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THE DEATH OF MR. MORGAN. 


It is no exaggeration to say that in the death of 
J. P. Morgan the country loses the greatest con- 
structive force it has had in its history—a massive 
and masterful figure. Others have dwelt upon the 
tremendous power he acquired and wielded at the 
time of his death. We prefer at the outset to lay 
emphasis upon what he accomplished by the 
exercise of these vast powers, for a man’s usefulness 
to his age and the world must be measured by what he 
has achieved for the world’s good. Judged by that 
standard—and that is the standard by which future 
generations will gauge his work—his place will always 
be a very exaltedone. Noone hasever done more for 
the growth and development of the country. No sin- 
gle individual can be truthfully declared to have 
done as much. This is saying a great deal, for his ac- 
tivities were carried on in an age and at a time when 
the world in general, and the United States in par- 
ticular, enjoyed greater industrial advance than at 
any other period of the human era—at least as far 
as the history of the race has been revealed to us. 

His part in bringing about this expansion, as far 
as his own country is concerned, was easily of pre- 
eminent importance. The significance of this state- 
ment will not be grasped unless it is remembered that 
he was contemporary to constructive geniuses of the 
first order, all of whom contributed their part to 
the country’s forward march. The United States has 
been blessed during the last fifty years with almost un- 
told ‘‘captains of industry’’ and with ‘‘empire build- 
ers” of the very first rank, who by their efforts aided in 
a prodigious way to promote the industrial advance of 
the country. Great railroad systems have been cre- 
ated in different sections by men of superb minds. 
Among all these constructive forces and agencies, 
Mr. Morgan by common consent stands foremost. 
That he was anincomparably great man isevident from 
the fact thatiall his contemporaries qualified to ex- 
press an opinion concede the fact—have yielded first 
place to him because he was so clearly entitled to it. 
He was in truth and in fact a colossus among colos- 
suses. 

In seeking the causes of such unique distinction, 
certain basic elements in his make-up stand out with 
wonderful clearness. Mr. Morgan acquired con- 
siderable wealth, but the power and the influence 
he wielded were not due to that circumstance. It was 
his character, his breadth of view, his unconquera- 
ble optimism, his undying faith in the limitless 
resources and boundless future of the United States, 
his unquenchable spirit—it was all this that 
gave him his commanding position over the 
energies and activities of his fellow men. In addi- 
tion, he possessed the rare faculty of being able to 
pick out with unerring accuracy the men best quali- 
fied for performing the difficult and trying tasks so 
necessary in the execution of the numerous enter- 
prises and schemes and projects that his fertile brain 
was all the time devising. In his recent testimony 
before the Pujo Money Trust Investigating Com- 
mittee, he stated a truth which was readily recog- 
nized, but which the investigators had failed to grasp 
when seeking to establish a money trust, namely, 
that credit was personal and depended upon charac- 
ter. The fact is, that without character, and all 


that it implies, the concentration of banking power 
and financial power, except of a very limited kind, 


that a reckless adventurer should come into the pos- 
session of vast banking powers, it would be quickly 
demonstrated that he could not use them to advan- 
tage, and the vast potentialities supposed to be con- 
nected with the same would quickly vanish. 

When we speak of character, we employ the term 
in its broadest sense. We do not mean merely the 
meeting of one’s obligations. That is compulsory 
underthelaw. We havein mind the rigid adherence 
to correct principles and the undeviating pursuit of a 
course of action founded upon ethical standards of 
recognized merit. Mr. Morgan was direct in 
his methods and straightforward in his dealings, and 
no man ever lost a dollar because of lack of scruple 
on his part. As a banker, the display of these quali- 
ties early secured for him an assured position in the 
financial world, where he was able to put to fruitful 
use not only the resources at his own immediate com- 
mand but the resources of other huge banking and 
financial concerns. In the practice of banking he 
essayed only its highest functions. There are bank- 
ers and bankers. Each performs a useful function. 
He was not a banker of the pawnbroking variety, 
engaged in shaving notes and scheming to get the last 
penny possible out of a needy borrower. He did 
not even engage in making loans to any considerable 
extent to mercantile borrowers, which is such a 
prime and important function of the banking world 
generally. The vast means at his command were used 
in one chief way, namely in promoting reproduc- 
tive enterprises—in calling into being vast undertak- 
ings for the promotion of the growth and develop- 
ment of thecountry and its varied and various in- 
dustries, in all their extended ramifications. In 
a word, he was a financier rather than a banker, pro- 
viding the financial means without which progress 
has never been possible at any stage of the world’s 
history. 

It is in his capacity as a financier, aiding commerce 
and enterprise, that he stands unequaled, and proba- 
bly will never have a peer. It is in this capac- 
ity, too, that the community owes him most. 
And here, likewise, the marvelous success that at- 
tended his efforts is to be ascribed to his methods. 
In the greater part of his career his work was chiefly 
with the railroads, and no force has ever been more 
intimately connected with the country’s railway trans- 
portation system. It was the constructive period 
in the country’s development, and Mr. Morgan of 
course recognized that adequate railroad facilities 
—adequate means of communication with the nearer 
sections of the country and means of communication 
of any kind with the remoter sections, many of which 
had not yet been trodden by the foot of man—were 
indispensable to the country’s advance. Many new 
roads had been built, but, through lack of funds, or 
lack of traffic, had fallen into insolvency. It be- 
came necessary to reorganize such properties, put 
them firmly on their feet and place at their com- 
mand the money for their proper extension and devel- 
opment. The task of undertaking these reorganiza- 
tions devolved upon Mr. Morgan and his firm, and 
how well this task was performed the position of these 
properties to-day and of the railroads generally, 
in face of Government regulations and restrictions 
of the most crippling character, amply testifies. 

As a reorganizer of bankrupt railroads, the posi- 
tion of Mr. Morgan and his firm was absolutely 
unique. In those days home capital was wholly in- 
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It was, therefore, dependent chiefly upon foreign 
capital. And here Mr. Morgan’s services were of in- 
estimable advantage. His character, his straight- 
forward methods, his high business ideals, coupled 
with the record made by his father’s firm in London, 
opened to him limitless supplies of foreign capital 
and foreign wealth, and upon these he drew with 
unbounded freedom, knowing the possibilities for 
its profitable employment here. 

Here, also, it remained for him to inculcate new 
principles and set up new standards. When Mr. 
Morgan first embarked in business on his own ac- 
count, railroads in the United States, with compara- 
tively few exceptions, were in a very discredited 
state. They were looked upon with disfavor, not 
merely because so many of them had proved fail- 
ures, but still more because of the objectionable 
methods pursued in their management and control. 
Their shares were speculative footballs, and they were 
the prey of financial adventurers who used the 
Stock Exchange and the printing presses (with the 
easy facilities the latter afforded for the issue of 
stock and bonds without consideration) in aid of their 
nefarious schemes. It was the day of Jim Fisk, of 
Daniel Drew and of Jay Gould. Men sought control 
of railroad properties for the purpose of exploiting 
them for personal ends. Mr. Morgan changed all 
this. He inaugurated a new era in railroad methods 
and in railroad management. He developed the roads, 
not for personal profit, but that they might serve the 
public and yield successful results to their stock and 
bondholders. 

He abolished intrigue and did away with secrecy 
in railroad affairs. Previously it had been the policy 
of those who held control of railroad properties to re- 
gard them as private preserves. Information re- 
garding their finances, their revenues and their traf- 
fic was given out only niggardly. The public was 
treated as having no concern whatever in such infor- 
mation. As for the security-holders, they had to 
be satisfied with what those in control were willing 
to dole out to them if it suited their whim or their 
purpose to divulge anything at all. And this rule of 
action was practiced even as regarding some railroad 
properties of the highest type. One important com- 
pany until a quite modern date had not even deemed 
it necessary to incorporate a balance-sheet in its 
annual report. Such methods did not appeal to 
Mr. Morgan. He saw that they were not calculated 
to win support either from the public or from invest- 
ors, and yet that the favor of both was necessary to 
insure success. Concealment was entirely foreign 
to his nature. Those who contributed their money 
on behalf of these undertakings were ‘entitled to 
know how this money was being employed and 
whether and to what extent it was yielding profita- 
ble results. 

It was never Mr. Morgan’s view that directors and 
others could claim the exclusive right to inside knowl- 
edge. The moment he obtained complete domination 
over a railroad, the event was signalized not only by 
the furnishing of complete annual statements re- 
garding the company’s affairs, but also by rendering 
regular periodic returns of earnings and expenses— 
invariably of monthly statements of earnings and 
expenses, and usually also of weekly returns of gross 
earnings. Thus, it was made possible for every in- 
vestor, and the public as well, to know how the course 
of income was running, thereby placing the security- 


tive period, and had as yet accumulated little wealth. | 








holders and outsiders upon the same plane of vantage 
as theinsider. Atthe present time, when every steam 
road is perforce obliged to render monthly returns, 
there may seem nothing remarkable in such a course, 
but Mr. Morgan was the pioneer in the work. The 
significance of the event, and of his action, will per- 
haps be realized when we say that when the law of 
this State requiring the publication of quarterly 
reports of earnings was under consideration by the 
Legislature at Albany, delegations of railroad men 
actually appeared in opposition to the measure. 

To Mr. Morgan also must be given credit for im- 
portant reforms in railroad accounting. A conspicu- 
ous instance of this was furnished at the time of the 
first attempt at the rehabilitation of the Baltimore & 
Ohio RR. The Morgan firm was then in only tem- 
porary control of the property, but tided over its 
more immediate needs. Mr. Morgan placed Samuel 
Spencer, an experienced railroad man, in charge of 
the property. A reconstruction of the company’s 
accounting system and bookkeeping methods was one 
of the first fruits of the new management. Mr. 
Spencer, as President, completely revised the ac- 
counts and also had the various classes of assets 
re-valued. Under the domination of John W. Gar- 
rett, to whose daring genius the road owed its exist- 
ence, a huge surplus, aggregating over 48 mil- 
lion dollars, had been accumulated on the books, and 
it was supposed that this surplus would safeguard the 
property against financial troubles. The company 
became financially embarrassed nevertheless. Mr 
Spencer, acting for Drexel, Morgan & Co., showed 
that this surplus was not an available fund, that it 
simply represented credits of earnings to profit and 
loss, and that though the credits undoubtedly com- 
prised real earnings, it was now necessary to consider 
what disposition had been made of the same; accord- 
ingly, twenty-five million dollars of the surplus was 
marked off as having no longer any tangible existence. 
This happened in 1887-88, a quarter of a century ago, 
and we have remarked on a previous occasion that 
reform in railroad accounts in the United States may 
be said to date fromthattime Later, the task of reha- 
bilitating the lines now composing the Southern Rail- 
way system was also delegated to Mr. Spencer, and 
with like success. In order to undertake the work, Mr. 
Spencer then retired from membership in the Morgan 
firm, to which he had in the meantime been admitted. 

Mr. Morgan’s efforts were ever on the constructive 
side. He sought to give new vigor, new strength— 
to rehabilitate, to rejuvenate. If a railroad, an in- 
dustrial enterprise, or even the Government itself, 
got into peril, he came to the rescue, and provided 
means for the restoration of the normal functions 
and to lay the foundations deep and wide for a new and 
enduring existence which would redound to the ad- 
vantage of all. In 1895, when the United States was 
on the verge of the suspension of gold payments, he 
took a leading part in the celebrated Morgan-Bel- 
mont contract for the protection of the gold reserve. 
The floating of $62,300,000 of United States bonds on 
that occasion was the least of the task. In addi- 
tion, the syndicate contracted to prevent further 
exports of gold through regulation and control of 
foreign exchanges, and it faithfully fulfilled this part 
of the agreement. In 1896, with the nomination of 
William J. Bryan for President on a free silver plat 
form, the situation again became critical and Mr. 
Morgan once more intervened to prevent a disturbing 
gold outflow. The gold reserve was never in danger 
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thereafter. At an earlier date the Morgan house 
was an active factor in refunding the old high-rate 
bonds of the United States into bonds bearing 
lower rates of interest. The inestimable ser- 
vices rendered by him at the time of the panic of 
1907, when he intervened so effectively to prevent 
general ruin, are still within memory and need no 
detailed mention here. 

To attempt to state the railroad reorganizations 
in which the Morgan house took part during Mr. 
Morgan’s life, or the railroads to which succor was 
extended at one time or another, would be to re- 
hearse the greater part of the railroad history of 
the last generation. Such an enumeration would 
include most of the railroads east of the Mississippi 
River. Such names as the Reading, the Erie, the 
Chesapeake & Ohio and (in the West) the Northern 
Pacific come readily to mind. But of all the stupen- 
dous tasks of this kind carried through, that of the 
Richmond & West Point Terminal Co., comprising 
the lines of the Richmond & Danville system and the 
East Tennessee Virginia & Georgia, undoubtedly 
stands first. These are the properties that were 
welded together and constitute the present Southern 
Railway system. So complicated was the problem 
in this case, so supremely difficult and so apparently 
hopeless, that two previous attempts to rehabilitate 
the lines by others had resulted in failure. The methods 
pursued by Mr. Morgan in the resurrection of these 
lines illustrate the scrupulous regard he always showed 
in seeing that every equity in a property received 
just the treatment to which it was entitled. There 
were scores of securities involved in this reorganiza- 
tion, each with different liens. The exact merit of 
each was worked out with absolute precision, and 
when the reorganization scheme was presented, every 
bond and stockholder could feel certain that the 
scheme was absolutely fair and just in its treatment 
of his own particular security. To what a plane of 
prosperity the Southern Railway, created out of the 
dilapidated and discredited lines already referred to, 
has been brought, how it has been developed into 
the strong and powerful system of to-day, and how 
it has aided in stimulating the growth and progress of 
the whole Southland, are facts within the ken of 
everyone. 

Mr. Morgan’s connection with the railroads was 
not by any means confined to insolvent properties. 
Back in 1879-80 he found for the Vanderbilts a market 
for $25,000,000 of New York Central & Hudson 
River RR. stock (a large part of which was placed 
abroad), and made a handsome profit for him- 
self on the operation. He was ever on the alert 
to prevent injury to the railroads, especially 
during the time when railroad control was still 
widely distributed and many free lances re- 
mained among the roads with great capacity for 
inflicting harm upon the general body of roads. In 
1902 he bought control of the Louisville & Nash- 
ville RR., so as to prevent its being used to promote 
speculative ends in the stock market and produce 
general demoralization, and turned it over to the 
Atlantic Coast Line system, where it remains at the 
present day. He was undoubtedly a prominent fac- 
tor in restoring sane business methods in the anthra- 
cite coal world. For many years prices of anthracite 
had been most recklessly cut, and the coal thrown 
upon the market at a sacrifice. The financial neces- 


sities of the different carriers were the main cause of 
this. 


Mr. Morgan’s firm reorganized the Reading 





and helped out some of the other anthracite compan- 
ies. Control of the Central of New Jersey was ac- 
quired and the property made part of the Reading 
Company, since it constituted a link in Reading’s 
Bound Brook route between Philadelphia and New 
York. We have mentioned only a few of the most 
striking instances of Mr. Morgan’s railroad achieve- 
ments, so as to furnish a rough idea of the compre- 
hensive nature of his work in that respect. The daily 
papers have gone more at length into the details, and 
yet have only half covered the ground. 

In his efforts to build up and to conserve, Mr. Mor- 
gan devoted a large portion of the earlier years of his 
life to the prevention of destructive rivalry among the 
railroads. Perhaps the most notable achievement 
of that kind was his action in 1884 in acquiring con- 
trol of the West Shore RR. for the New York Cen- 
tral. The West Shore line parallels the Central all 
the way from New York to Buffalo, being, as a mat- 
ter of fact, for most of the way much like an extra 
track for the Central. A bitter warfare occurred as 
the result of the construction of this line. Mr. Mor- 
gan saw that these two roads could not permanently 
exist as separate properties, and must be combined 
under common control. Accordingly he acquired 
possession of the West Shore for the Central and 
ended a conflict that had threatened to involve the 
Central in ruin and had already bankrupted the 
West Shore. 

Mr. Morgan’s unique faculties for composing differ- 
ences among the railroads had te be employed on 
many occasions. He probably rendered no more 
notable services than on these occasions. It was 
common in those days to indulge in rate-cutting of 
the most reckless sort, and to engage in wars of rates 
on the slightest pretext, and, indeed, often without 
any pretext at all. Over and over again Mr. Morgan 
was obliged to step in and put an end to such de- 
structive warfare. No one else had either sufficient 
influence or sufficient resolution and courage for 
the purpose. When everything else failed to bring 
the warring factions together, his intervention 
proved successful. The meetings of the railroad offi- 
cials at the office of the Trunk Line Commissioner, 
Albert Fink, used to be stormy affairs. Mr. Mor- 
gan would attend and in emphatic language lecture 
the railroad presidents as to their duties and induce 
them to turn over a new leaf. His services 
were also often called into requisition for similar 
work on the Western roads. ‘‘Gentlemen’s agree- 
ments’ without number were made both among 
Western roads and among the Trunk Lines long after 
the enactment of the Inter-State Commerce Law in 
1887. None of these proved lasting, but were gen- 
erally efficacious for the time being, and such vitality 
as they possessed came entirely from Mr. Morgan’s 
connection therewith. 

In the later years of his life, Mr. Morgan’s activi- 
ties were directed into still another channel. A new 
era had developed in the country’s commercial life. 
—an era involving the incorporation of industrial 
enterprises on a huge scale. Mr. Morgan’s efforts 
were now directed towards financing these, and he 
immediately became as dominant a factor here as he 
had been in the railroad field. His organization of 
the United States Steel Corporation ranks perhaps 
as the greatest achievement of his life. A billion 
dollar concern, it is the largest single corporation ever 
called into being. But it is to be noted that in estab- 
lishing this gigantic organization Mr. Morgan was 
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not aiming at size. The Steel Corporation was the 
result of the same constructive endeavors as those 
in which he had been engaged all his life, namely he 
was imbued with a desire to prevent destruction. 
His firm had been prominent in organizing the Federal 
Steel Corporation and some other steel undertakings, 
and now it seemed as if a bitter warfare with the Car- 
negie Steel Company and other steel makers was to 
be precipitated which might involve all in ruin. Mr. 
Morgan was anxious to avert such a catastrophe, and 
therefore arranged to bring the leading concerns 
together, so that a common plan for their general 
development could be pursued. This purpose has 
been faithfully adhered to since the Steel Corpora- 
tion came into existence. The plants of the sepa- 
rate companies have never been dismantled, but all 
have been improved and their facilities of production 
cheapened and extended. New plants have been 
added to further strengthen the position of the united 
properties. The work of the independent properties 
outside the Steel Corporation has not been interfered 
with. The Steel Corporation has not sought to estab- 
lish a monopoly or even to enlarge its share of the 
total production. Mr. Morgan would never have 
tolerated attempts to crush rivals. On the other 
hand, the Steel Corporation has by its own wise 
action sought to prevent such violent fluctuations in 
iron and steel prices as used to mark the course of the 
iron and steel trade. On such a firm foundation 
has the Steel Corporation been placed as a result of 
the farsighted policy pursued in the administration 
of its affairs that it has been able to pay dividends on 
eommon and preferred shares alike even in periods of 
great depression. Mr. Morgan lived long enough 
to see his efforts, his constructive efforts, along these 
lines crowned with success. If for no other reason 
than for his constructive work, his fame will increase 
as the years roll on. 








THE FINANCIAL SITUATION. 

There is occasion for very plain speaking with 
reference to the causes of J. P. Morgan’s death. 
There can not be a shadow of doubt that the Pujo 
Money Trust Committee and its counsel are directly 
responsible for the sad event—-responsible for re- 
moving forever from his sphere of usefulness on earth 
the individual who more than any other man of his 
time contributed to the industrial advance of the 
United States. The conclusion is an obvious de- 
duction from the plain facts of the case. Three of 
the world’s celebrated physicians, in officially signed 
statements, declare that Mr. Morgan had no organic 
troubles whatever, but that his nervous vitality was 
eompletely shattered, that all his energy was gone, 
and that, as a consequence, he had no powers of re- 
euperation and that his life therefore ebbed away. 

How is this sudden, complete collapse to be ex- 
plained? Mr. Morgan had not been seriously ill at 
any time before he was notified that he would be ex- 
pected to appear before the Committee. Up to that 
time he was a perfectly well man. His evidence was 
given in December—Dec. 19 and 20. Less than 
three weeks afterwards, when he started on his trip 
to the Mediterranean, he was no longer a well man. 
This is now admitted, though the fact was kept 
quiet at the time. When he arrived in Egypt he 
suffered an attack of indigestion, undoubtedly be- 
cause the loss of his nervous strength had impaired 
the digestive functions. He rallied underskilful 
medical treatment, but his vital powers had been 








| 
sapped and the inevitable end was only a short time 


delayed. The Money Trust investigators—quite with- 
out design, of course—had dealt him his death blow. 

Let any man of middle age imagine himself in Mr. 
Morgan’s place and conceive if in his own personal 
case the result under similar circumstances would not 
also have been disastrous. Mr. Morgan was in the 
witness chair part of one day and the whole of an- 
other day. Other witnesses had been previously 
examined and had not fared well at the hands of the 
Committee’s counsel. Their testimony, it was known, 
was intended to furnish a basis for more effectually 
grilling Mr. Morgan, who was looked upon as the 
head and front of the alleged Money Trust and as the 
individual responsible for its existence and the prac- 
tices charged against it. Mr. Morgan had been made 
nervous by the prospect of what was coming and was 
accompanied to Washington by members of his fam- 
ily and by some of his partners. After he appeared in 
the witness room he was kept waiting, and while lis- 
tening to the examination of other witnesses had 
ocular demonstration of what he might expect in 
his own case. He nerved himself, however, for the 
occasion. When he was finally allowed to take the 
witness chair, question after question was hurled 
at him with reference to every conceivable transac- 
tion in which he or his firm had been engaged or with 
which it might in any way have been connected, di- 
rectly or indirectly. 

Mr. Morgan had a character to maintain, a reputa- 
tion tosustain. A clever counsellor, with preconceived 
notions of what the investigation ought to disclose, 
was seeking admissions that would support these no- 
tions. Mr. Morgan had to be constantly on his 
guard lest some inadvertent statement on his part 
might be twisted out of shape and made to do duty 
on behalf of the investigators, or possibly be given a 
significance which it did not possess and be made to 
reflect discredit upon him or his house. Mr. Mor- 
gan’s great mental powers served him well and his 
tremendous will did the rest. More than any other 
witness who appeared on the stand, he succeeded in 
confuting the investigators and their theories. But, 
as subsequent events have proved, the tax on his 
physical powers was too great. 

The ordeal was such that even a man forty years 
younger might have succumbed to the strain. To 
a man close to seventy-six years of age, as was Mr. 
Morgan, the strain was bound to prove fatal, no mat- 
ter how splendidly his system might behave for the 
time being, under his supremely powerful will. In 
a statement given out the present week, the Com- 
mittee has sought to break the force of the damaging 
facts we have here recited, by pointing out that at 
one stage of the examination the Committee offered 
to take a recess to give Mr. Morgan time for relaxa- 
tion, but that he elected to go right on. This proves 
nothing except that it shows that Mr. Morgan was 
anxious to be done with the whole business and evi- 
dently wanted to avoid being obliged to appear 
again for further examination on still another day. 
The relentless way in which the work of the Com- 
mittee was carried on was well illustrated in the case 
of William Rockefeller, who, though an indubita- 
bly ill man, had to submit to being followed into his 
sick retreat in Florida,where the cross-examiner be- 
gan to ply his trade only to find, after twelve min- 
utes, that he must desist lest the witness should die 
in the very presence of the representatives of th 
Committee. 
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We hope that the lesson which such examinations 
and investigations teach will be duly learnt, and that 
the legislative zeal for victims will abate. The 
country has not yet reached a stage where it can 
afford to see valuable lives like that of J. P. Morgan 
sacrificed to political exigencies. 





After listening with his ears to the protests of the 
railroads on Saturday last, Gov. Sulzer carried out 
what was evidently a foregone conclusion with him 
by signing the so-called ‘‘Full Crew’’ bill on Monday. 
This bill prescribes a minimum number of brakemen, 
and the roads reply that in some cases more men than 
this requires are already employed and on other trains 
there is nothing whatever for the extra men to do. 
They say that arbitrarily increasing the crew makes 
neither for safety nor for efficiency, and this seems 
sound when we remember that in this day of auto- 
matic brakes the brakeman does not “brake up” as 
he once did, but control is by the engineer; as to 
freight trains, air-brakes and automatic couplers 
have lessened the work for trainmen and added to 
their safety. In seeking to base his approval on 
the paramount ground of the public safety, Gov. 
Sulzer makes a futile attempt to excuse an action 
which is condemned by plainly needing excuse. 

The roads say, unanswerably, that the require- 
ment means a diversion of two millions a year in 
this State and a half-million in New Jersey, whose 
Executive approved a similar bill on Tuesday. This 
is a diversion of so much from improvement of signals, 
elimination of grade] crossings and other changes 
which directly increase the public safety. They re- 
fer to the devastation of railway property by the 
floods, and when they declare this outlay to be just 
so much taken from imperative needs and thrown to 
waste, reasonable men ought to believe them. Acci- 
dents are so expensive that carriers need no other in- 
centive to precaution. 

A further and serious objection is that the matter 
already lies within the jurisdiction and duty of the 
Public Service Commission, now several years old, 
in this State. If the Commission has power to make 
such an order, says the Governor, it has not exer- 
cised it. There is no “‘if’’; the power conferred by 
the law of 1907 could not be made more absolute by 
words, for failure to comply “‘with any order’’ is 
punishable by a $5,000 fine for each day. If the 
power exists, says the Governor, it should have been 
exercised. But the purpose of establishing the Com- 
mission was to give it full discretion and turn all 
supervisory control over to it, and “‘crew”’ bills have 


been vetoed by Gov. Hughes and Gov. Dix (as well: 


as in two other States) expressly for that reason. 
Gov. Hughes was particularly clear about it when 
vetoing a two-cent fare bill. After putting the rail- 
roads absolutely under control of a special body, to 
interfere with such body and impose further burden 
on the roads by enacting single requirements sub- 
sequently is against reason. If general control by a 
Commission is to stand, special control subsequently 
is preposterous. 

The genesis of this bill is as bad as its nature. 
One journal assumed it to be one of several conceived 
expressly to embarrass Gov. Sulzer, but it is probably 
a labor union device to force employment of more 
men. ‘The conductors are said to have sent a letter 
of objection, through their representative, but the 
Governor is openly accused of having given secret 
pledges to the trainmen of support of such a bill as 








a bid for their support at the polls. Clearly, this 
is class legislation of a most obnoxious and dangerous 
type, and we dwell upon the subject more at length 
in a subsequent article. A body of engineers at a 
meeting on Sunday last passed a resolution demand- 
ing that no contract for operation of new subways be 
made without including an eight-hour day for all 
employees ‘‘and the recognition of their organization 
as the proper authority to regulate hours, wages and 
working conditions.”’ 

So far the appeal of the roads to public opinion by 
newspaper advertisements has been fruitless; readers 
continue their apathetic view that it all concerns the 
roads and is no affair of theirs. Notwithstanding, 
we think the roads will have to keep at it; there must 
come an awakening somehow. 





It is difficult to reconcile the sustained advance 
that has taken place in the market for securities this 
week with fears that had previously been expressed 
regarding the probable influence of the passing away 
of so important a financial figure as Mr. Morgan. 
This difficulty becomes even more notable when the 
firmness in security values is viewed in connection 
with the heavy losses accruing in a large section of the 
Middle West from disastrous floods and from the in- 
terruption in business activities that must necessarily 
follow such losses and disorganization in the sections 
affected. The advance in the market seems to be 
predicated upon optimistic expectations of an early 
announcement of the formal termination of the war 
in Southeastern Europe and of a less radical revision 
of the tariff by Congress than had been feared. In 
addition there has been great relief at the absence 
of financial disturbances as a result of financing the 
quarter-end settlements in Germany. But the fail- 
ure of suth an important event as the death of Mr. 
Morgan to exercise an appreciable influence in re- 
straining the advance in share properties must, we 
think, be ascribed to two main reasons, which are 
connected with the management of the banking firm 
itself. First is the open and frank way in which the 
news of Mr. Morgan’s real condition was permitted 
to become generally known. When it became evi- 
dent that the illness was of a really serious charac- 
ter, no attempt was made to becloud the fact. Dis- 
patches cabled from Rome on Sunday told the full 
truth, and there was no ground for unexpected shock 
when the announcement of the sad event reached the 
markets of the world shortly after nine o’clock, New 
York time, on Monday morning. The second rea- 
son for the absence of important depression when the 
final news was announced is the general confidence 
in the business ability of Mr. Morgan’s firm. This 
was responsible for the world-wide belief that every 
necessary precaution had been taken to provide for 
the contingency of Mr. Morgan’s death. This con- 
fidence was increased by the official announcement 
that was promptly made, that the event would not 
mean any changes in the personnel or the policy of 
the great banking house. 





The February 1913 immigration bulletin indicates 
a turn in the tide of the alien movement to and from 
this country, for, whereas in January there was a 
net efflux of the foreign born of 1800, the result for 
the latest month was a net inflow greater than in 
either 1912 or 1911 and not very materially less than 
in 1910. Furthermore, unofficial figures we have 
compiled for March indicate a larger inward move- 
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ment in that month than was witnessed last year or 
the year before, and no more than normal departures. 
The outlook, therefore, is for an adequate supply of 
the class of labor this immigration supplies. There 
is nothing in this latest official bulletin calling for 
special reference except that the departures of Greeks 
Bulgarians, Montenegrins and Servians continued 
in excess of the arrivals, but only moderately so, 
the need for further help in the war with Turkey 
having apparently passed. The movement of Ital- 
ians showed a complete turnabout the net outflow 
of 2,500 in January having been changed into an in- 
flow of 8,442. Altogether, the number of aliens who 
entered at the various ports of the country in Feb- 


-ruary this year was 71,355 (made up of 59,156 


immigrants and 12,199 non-immigrants), against 
which there were departures of 30,119, leaving a net 
influx of 41,236. This compares with a gain of 
only 25,587 in 1912 and 24,463 in 1911. For the 
eight months of the fiscal year 1912-13 (July 1 to 
Feb. 28) the arrivals were greater than in the similar 
period of any year since 1906-07, having aggregated 
767,568, against 538,314 in 1911-12 and 624,479 in 
1910-11. Departures were less than a year ago, 
and consequently the net immigration for the period 
was 352,662, against only 109,548 in 1911-12 and 
291,683 in 1910-11. 

Bank clearings for March 1913, reflecting the 
dulness of speculation at leading centres and the 
check to business activity in important sections of 
the country toward the close of the month, conse- 
quent upon floods and cyclonic storms, do not make 
as favorable a comparison with 1912 as during 
previous months. The exhibit, however, is far from 
being an unsatisfactory one, as, notwithstanding 
the adverse developments, the aggregate for all the 
cities reporting falls but little below the total for 
the corresponding period a year ago, while with New 
York excluded, there is a very fair gain. Further- 
more, for the first quarter of the year all but 31 
of the 152 cities included in our compilation on the 
first page of this issue record gains over the same 
interval of 1912 with an augmentation in the grand 
total of 3.5%. The effect of the wide and disastrous 
floods of last week in Ohio and Indiana is clearly 
apparent in the result for cities in the Middle Western 
section for the month, but the quarter’s aggregates 
are nevertheless, in almost all cases well above a 
year ago. A main cause for the drop in clearings 
in March at the financial centres, it will be readily 
inferred, has been the decided lack of activity in 
stock speculation. It in fullest measure accounts 
for the decline at New York and presumably so at 
Boston, but notwithstanding smaller stock dealings, 
Philadelphia and Chicago show increases. 

Total clearings for March this year, at the 152 
cities are $14,112,204,430; this compares with 
$14 456,844,153 in 1912, and, therefore, exhibits a 
loss of 2.4%, but contrasted with 1911 there is a gain 
of 4.8%. For the first quarter of 1913 the increase 
over 1912, as remarked above, is 3.5% and compared 
with 1911 the gain reaches 9.2%. At New York, 
there is a decrease from a year ago of 6.3% for the 
month and an increase of 1.8 for the three months, 
and gains of 3.5% and 6.7% respectively over 1911. 
Moreover, this year’s result for the first quarter was 
only exceeded (and then not very materially) in 
1910, 1907 and 1906, when notable activity prevailed 

n the Stock Exchange. Outside of this city the 
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1913 figures for both periods set new records, the 
augumentation over 1912 being 3.1% and 5.7%, 
respectively. As regards the individual cities, losses 
for the month, where shown, have been as a rule small, 
the most conspicuous in matter of percentage having 
been Salt Lake City, Tacoma and Savannah. 

Stock transactions on the New York Stock Ex- 
change were of only slightly greater volume in March 
than in February, less than half the total of the corre- 
sponding month of the previous year and much below 
the period in mostfearlier years since 1900. The 
dealings reached only 7,229,732 shares against 14,- 
552,052 shares in the month a year ago and no less 
than 32,208,525 shares in 1907. For the three 
months the total sales, at 22,742,337 shares, contrast 
with 32,544,734 shares a year ago, over 551% million 
shares in 1910 and the first quarter record of 79,680,- 
032 shares in 1906. Inactivity in trading extended 
to bonds also, the extent of the dealings in all classes 
(Government, State and foreign) having been but 
401% million dollars par value for the month, against 
70 millions last year, and for the three months the 
sales were only 143 millions against 235% millions 
a year ago and 333)4fmillions in 1909. On the 
Boston Stock Exchange, likewise, marked dulness 
is to be noted during the month, and for the first 
quarter of 1913 operations covered only 1,629,378 
shares, against 3,136,596 shares a year ago. At 
Philadelphia the three months’ transactions aggre- 
gated 1,418,076 shares and 1,637,622 shares, respec- 
tively, in the two years. 

The occurrence of the Easter holidays in the month 
this year served to hold down the totals of clearings 
at Canadian cities for March, but the month’s 
aggregate for 20 cities, nevertheless, made anew high 
mark for the period, exceeding 1912 by 2.6%. For 
the three months the gain reaches 9.8%. Large per- 
centages of increase are to be noted at Regina, 
Moose Jaw, Fort William, Hamilton, Victoria and 
Quebec. 





Turkey on Tuesday, April 1, unreservedly and 
irrevocably accepted the terms of peace proposed by 
the European Powers. These terms, as offered by 
the Powers, are as follows: 


I. The frontier of the Ottoman Empire in Europe shall 
start at Enos, and, following the course of the Maritza 
River, and then that of the Ergene, shall end at Midia. 
All territories situated to the west of this line shall be ceded 
by Turkey to the allied States with the exception of Albania, 
the delimitation of which shall be fixed by the Powers. 

II. The question of the Aegean Islands shall be settled 
by the Powers. 

III. Turkey shall abandon all claim to Crete. 

IV. The Powers cannot favorably entertain the demand 
for indemnity, but they will admit the Allies to participate 
in the discussions of the International Commission in Paris 
for an equitable settlement of their participation in the 
Ottoman debt and in the financial charges of the districts 
to be handed over to them. Turkey is to be asked to take 
part in the labors of this Commission. 

The great Powers declare at the same time that as soon as 
these bases are accepted hostilities shall cease. 


On March 28 Bulgaria accepted the offer of media- 
tion. But it persisted in a demand for a war indem- 
nity and declined to agree to the suggested frontier, 
proposing as a substitute a frontier line from Midia 
on the Black Sea to the Gulf of Saros at the top of 
the peninsula of Gallipoli. The European ambassa- 
dors in London have since been considering the situ- 
tion but have not yet reached any conclusion. A 
complication has arisen in the peace situation as a 
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result of the refusal of Montenegro to accede to the 
wishes of the Powers to cease hostilities at Scutari 
and in the territory allotted by the Powers to Albania. 
Montenegro answered the note of the Powers which 
requested the withdrawal of civilians from Scutari 
by stating that army headquarters had refused for 
military reasons to permit the transmission to the 
commandant of the beleagured town of a cipher 
dispatch from his Government. The Montenegrin 
Government, however, offered to submit to head- 
quarters a request for the transmission of a message 
in plain language. Following the refusal of the little 
kingdom to grant the requests of the Powers, the 
latter decided on a naval blockade or demonstration 
on the Montenegrin coast. This demonstration 
was coincident with the first real success of Monte- 
negro from a military standpoint, which consisted 
of getting a foothold at Tarabosch, the key to 
Scutari. Should the naval demonstration prove in- 
effective, it is understood that the Montenegrin 
ports of Antivari and Dulcigno will be occupied. 
That the refusal of Montenegro is a part of the 
general policy of the Allies to defy European domina- 
tion is suggested by a note from Servia to the British 
Minister stating that it was impossible to withdraw 
Servian troops from Scutari, as Servia is bound to 
Montenegro until peace has been signed, and that 
any drawing back at the present time would be the 
death-knell of the Balkan Alliance. Servia, too, is 
reported to be preparing for the permanent occupa- 
tion of Durazzo. This action would be directly 
against the announced wishes of the Powers. A 
partial agreement is reported as having been arranged 
between Bulgaria and Roumania whereby the latter 
is to get possession of Silistria. A Paris paper 
announces that the Provisional Government of Al- 
bania has proclaimed the Duke of Montpensier as 
King. The Duke is the only brother of the Duke 
of Orleans, head of the Royalist Party in France. A 
Vienna dispatch to the ‘‘London Daily Telegraph’’ 
quotes a report that King Nicholas of Montenegro is 
about to abdicate in favor of Crown Prince Danilo. 





Secretary Bryan has notified the DiplomaticCorps 
at Washington of the intention of the United States 
Government to recognize China on April 8 after a 
President of that Republic shall have been elected 
by the Constitutional Assembly. It is the expec- 
tation that the Assembly will choose Yuan Shi-Kai 
as the Constitutional President. Secretary Bryan 
has proposed that all other governments simultane- 
ously recognize the new republic on the same day. 
The form which the recognition of China will take 
has not been disclosed, but it is understood that it 
will be through a proclamation by President Wilson, 
countersigned by Mr. Bryan as Secretary of State, 
and that the issue of this proclamation will be fol- 
lowed by a congratulatory message by President 
Wilson to President Yuan Shi-Kai. 

The entire membership of both houses of the first 
Chinese Assembly under republican government 
has already been elected, and the first meeting will 
be held on April 8 at Peking. There are about 800 
members in the Lower House and 300 in the Upper 
Chamber. The London ‘‘Times” has printed a letter 
which it says was received from a London business 
house by its Peking correspondent in which it is 
stated that the Standard Oil Co. has offered China 
a loan of $35,000,000 gold in return for the sole right 





to the exploitation of petroleum in China for a term ' statement of the Imperial Bank which was published 


of years. Another loan is available for China. It 
was described to President Wilson by J. P. Sears, 
representing H. B. Hollins & Co., as head of a 
syndicate of American financiers who are, he said, 
prepared to furnish $10,000,000 as a short-term loan, 
and later to negotiate a long-term one running as 
high as $100,000,000. Mr. Sears told President 
Wilson that all his firm sought was a free hand and 
that the members of the syndicate were in entire 
accord with the Administration’s policy of the non- 
endorsement of such a loan. Cable dispatches from 
Paris announce that a Chinese bank, bearing the 
title Banque Industrielle de Chine, is soon to be 
established there by a group of French, Belgian and 
German capitalists who have obtained from the 
Government of the Chinese Republic a concession 
to undertake all kinds of banking business in China as 
well as to finance and operate certain industrial 
enterprises. The Chinese Government has agreed 
to subscribe one-third of the capital, which will be 
45,000,000 francs, divided into 87,000 ordinary shares 
and 3,000 founders’ shares of 500 franes each. The 
bank will have the right to issue bank notes, which 
will be legal tender in certain provinces to be fixed 
by the Chinese Government, or even throughout the 
entire territory of the Chinese Republic until such 
time as the Government promulgates a law regulating 
the issue of bank notes. 





Affairs in Mexico are still far from pacific. Press 
accounts state that General Huerta, Provisional 
President, has agreed to the naming of Pedro Las- 
curain as Provisional President to serve out the un- 
completed term of the late President Madero. As 
Minister of Exterior Relations in Madero’s former 
eabinet, Lascurain is entitled to serve as next in line 
in view of the deaths of Madero and Vice-President 
Suarez. The Huerta Cabinet would be retained by 
the compromise. This arrangement, it is said, has 
been offered to the Constitutionalists now fighting 
the Huerta Government in Northern Mexico. It is 
declared that Governor Carranza of Coahuila has 
agreed and that the Sonora insurrectionists will fall in 
line. The decision of the present Provisional Presi- 
dent is said to have been occasioned by the recent 
uprising of Zapata in the South, which places the 
Huerta forces between two fires. 





The much dreaded April settlements in Germany 
have been completed without very damaging results. 
A local banker at Kuestrin, Gustav Puppe by name, 
suspended payment on Tuesday with liabilities 
estimated at not exceeding $750,000. Puppe and 
his son disappeared, and the failure, according to 
Berlin dispatches, is attributed to irregular methods 
of speculation. In addition, two bank failures at 
Darmstadt involved two smaller banking institu- 
tions and at Munich there was another bank failure, 
involving losses of $200,000. Obviously these are 
inconsequential embarrassments. They are evi- 
dences, however, of the strain that has been current 
throughout the Fatherland and which for that matter 
is still present. There were also some smaller failures 
in the form of building concerns and commercial 
enterprises, but that general relief has been experi- 
enced since the first of the month is indicated by 
the reduction of 1% that has taken place in open 
market discounts, and the reduction in the ruling 
rate for money to 5@54%% from 6%. The weekly 
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on Wednesday obviously represented conditions as of 
April 1. It showed how active had been the pre- 
parations for the quarterly settlement. An increase 
in note circulation of 544,486,000 marks was recorded 
as well as an increase of 47,016,000 marks in loans 
and of 484,175,000 marks in discounts. Meanwhile, 
the gold on hand indicated a reduction of 27,842,000 
marks for the week and the cash items (including 
gold) showed a reduction of 63,977,000 marks. 
The Bank’s deposits were reduced 54,536,000 marks. 
The changes thus recorded indicate that the cash 
holdings now stand at 1,180,222,000 marks. One 
year ago the amount was 1,151,640,000 marks and 
in 1911 1,059,000,000 marks. An increase is thus 
shown in cash of 28,582,000 marks for the year. 
However, loans and discounts during the same period 
have expanded 100,000,000 marks while circulation 
is 225,261,000 marks in excess of the figures of 1912 
at this date. To be more specific, the loans and dis- 
counts this week aggregate 1,842,699,000 marks and 
compare with 1,742,260,000 marks one year ago and 
1,576,080,000 marks in 1911. The outstanding 
circulation now amounts to 2,324,741,000 marks and 
compares with 2,099,480,000 marks in 1912 and 
1,973,580,000 marks in 1911. 

We are informed by press cablegrams from Berlin 
that there has been no serious movement towards 
reducing the military estimates and that the sug- 
gested increase of the German army will be voted 
practically without opposition except from the 
Socialists, who will resist as a matter of form. After 
the passage of the Army Bill the land forces of Ger- 
many on a peace footing will comprise 33,800 officers, 
119,000 non-commissioned officers, 621,176 privates 
and 15,000 one-year volunteers. The remainder of 
the total of 870,000 men will include medical, veterin- 
ary and pay officers, the hospital corps and cther 
non-combatants. The details of the German army 
increase have been officially published in the North 
German Gazette. The sum of $262,500,000 ($11,- 
250,000 more than the highest figure hitherto men- 
tioned) is to be spent. The plan proposes to increase 
the ‘‘war chest’’, which has hitherto consisted of 
$30,000,000 in gold, by $60,000,000. The present 
‘“‘war chest’? is made up of gold which formed part 
of the French war indemnity. It is kept to enable 
Germany to mobilize her forces at any moment 
regardless of existing monetary conditions. The 
gold, which is stored in the famous Julius Tower at 
Spandau, will be raised to $90,000,000 instead of 
$30,000,000. The annual cost of maintaining the 
increased military establishment, will be from $45,- 
000,000 to $47,500,000. The gross increase of army 
personnel in two years will be 136,000 officers and 
men, and 27,000 horses will be added. The initial 
cost of the increase will be met by a ‘“‘defense tax”’ 
on all fortunes over $2,500 at the rate of one-half of 
1%. There will also be a supplementary tax of 2% 
on incomes over $12,500. The recurring expense 
will be met mainly by increasing the so-called ‘‘matri- 
cular contributions’ of the Federal States to the 
Imperial Treasury at the rate of 30c. per head of 
population. The army increase also provides ‘‘fresh 
means for the development of the aerial fleet’’ but 
no details are given. The reason advanced for the 
increase of the military establishment is the altera- 
tion of the balance of power in Europe in con- 
sequence of the Balkan war. ‘‘Germany’’, says 
the Gazette, “if war were forced upon her, would 
have to defend her long frontiers simultaneously 


oS 
‘against several enemies.” The underlying idea 


of the increase is described as an “extension of the 
principle of universal military service in accord- 
ance with the present status of population.’’ Reign- 
ing princes are to bear the same taxes as subjects. 
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On the European bourses the tone during the early 
days of the week was one of confidence. Active 
hopes were entertained of an early cessation of the 
Balkan War because of Turkey’s official and unre- 
served acceptance of the terms of peace suggested 
in the note of the Powers. As the week advanced, 
however, it became evident that the outlook had not 
entirely cleared, inasmuch as the allied nations con- 
tinued to insist upon a war indemnity from Turkey 
and in one instance there was complete defiance of 
the expressed wishes of the Powers. This instance 
was the refusal of Montenegro to discontinue its 
attack upon Scutari, as demanded by Austria, whose 
demands, Montenegro was informed, had the ap- 
proval of the Powers. The effect of the renewal of 
the political uncertainty was to cause dulness rather 
than any distinct weakness, however, and an addi- 
tional cause of the inaction was the occurrence of 
the quarterly settlements, which in the case of Ger- 
many, particularly, had been the source of misgiv- 
ings at all the financial centres of the world. In 
London British Consols finished yesterday at 7414 
which compares with 74 7-16 a week ago. Balkan 
securities, as quoted on the London Stock Exchange, 
show few changes. ‘Turkish 4s, according to cable 
dicpatches, closed yesterday without alteration for 
the week at 86; Bulgarian 6s remain at 102, Greek 
monopoly 4s at 55 and Servian unified 4s at 81. Rus- 
sian 4s closed 34 lower for the week at 901% and Ger- 
man Imperial 3s declined 1 point additional to 75. 
The general investment market closes the week 
slightly lower at London, the final quotation for 
London & Northwestern Ry., for instance, being 
13024, compared with 131% a week ago, Great 
Western finishing at 115% as against 116, and Great 
Eastern closing 44 lower at 59%. 

Paris has experienced continued weakness in 
Rentes. This has exercised a rather disconcerting 
influence on the general market. The closing quo- 
tation of the Government issue was 86.62% franes, as 
against 87.65 franes. This weakness, we are in- 
formed by cable, is due to liquidation, and represents 
preparations to subscribe to new issues of State funds, 
and is also due in some measure to the fear of in- 
creased taxation resulting from the duel in military 
armaments that is already in progress with Germany. 
Last week there was a large issue of Indo-China 34% 
bonds and on April 10 there will be an offering of 
100,000,000 francs new 4% State railway bonds. 
Furthermore, a rumor has become current that a new 
issue of Rentes is in prospect which will amount to 
possibly 1,500 million francs, 800,000,000 of which 
will be used to retire maturing obligations and the 
remainder will be required in connection with the 
new military propaganda. In addition, a new 
Morocean loan exceeding 2C0,000,000 francs is soon 
to be offered. Paris correspondents report that the 
Government has already begun to educate public 
opinion in favor of the bill providing for the new 
issue of Rentes, which will, it is understood, be intro- 
duced in the French Parliament early in May. 

In Lombard Street discounts were quoted at 4 5-16 





: @4°4% for short bills and 424% for long. There is 


no difference at the moment between quotations for 
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spot bills and those to arrive. A week ago sixty-day | 
acceptances were 4744@5% and ninety-day bills 4% 
@4 11-16%. A substantial reduction is indicated in 
day-to-day money at London, which, according to 
closing cable advices, were 3144@4%, comparing with 
434% a week ago. The easier monetary situation 
at the British centre suggests a reduction in the offi- 
cial Bank minimum as soon as the political situation 
clears. However, the suggestion is advanced by 
some London banking authorities that, should Lon- 
don continue to buy American securities, a return 
movement of gold to this country might be threat- 
ened which the Bank might desire to control. In 
that event, or until the danger of such a movement 
is eliminated, the Governors of the Bank may feel 
inclined to maintain the present discount basis. In 
Paris the private bank rate is continued at 4%, but 
some cable dispatches quote it ‘‘soft’’ at that figure. 
In Berlin, since the settlement, the private bank rate 
has declined to 424@5% for all maturities, spot and 
to arrive, which compares with 544% a week ago. 
Money in Berlin was yesterday quoted at 5@514%, 
comparing with 5% on Friday of last week. In 
Brussels the rate remains at 4 7-16%, in Amsterdam 
342% and Vienna is 44% lower at 534%. The offi- 
cial Bank rates at the leading foreign centres are: 
London, 5%; Paris, 4%; Berlin, 6%; Vienna, 6%; 
Brussels, 5%, and Amsterdam, 4%. 





The Bank of England return this week is rather 
more favorable than recent statements, though it 
not unnaturally reflects the usual large movements 
incident to the close of the March quarter. Lom- 
bard Street paid off loans at the Bank of £4,941,000 
‘net and the amount outstanding (“other securities’’) 
is now slightly below the figures of a year ago, the 
total being £41,091,000. In 1912 at this date the 
loan account was £41,856,000, but in 1911 only 
£36 ,460,624. The gold holdings indicate a decrease 
for the week of £237,336 and also provide a total 
slightly in excess of that of a year ago, the amount be- 
ing £36,303,979, which compares with £35,997 ,439 in 
1912 and £37,907,457 in 1911. The reserve during 
the week showed a contraction of £1,013,000, and the 
proportion of reserve to liabilities has risen to 41.85%, 
which compares with 39.66% last week and 39.71% 
at this date a year ago. Note circulation increased 
£775,000 for the week. Public deposits were re- 
duced £5,026,000, this representing Government dis- 
bursements, and ordinary deposits were reduced 
£918,000. Our special correspondent furnishes the 
following details of the gold movement into and out 
of the Bank for the Bank week: Imports, £1,838,000 
(of which £227,000 from Egypt, £30,000 from Ecua- 
dor, £1,200,000 gold guaranteeing Indian paper cur- 
rency released and £381,000 bought in the open mar- 
ket); exports, £1,265,000 (of which £5,000 to Gib- 
raltar and £1,260,000 earmarked Indian gold cur- 


rency), and shipments of £810,000 net to the interior 
of Great Britain. 





Advices by cable from Paris state that the Bank of 
France has received during the last fortnight 50,- 
000,000 francs in gold from New York. However, 
its gold holdings have increased only about 30,000,000 
francs, of which 10,666,000 francs was reported in 
this week’s statement. This suggests that there 
may have been a substantial basis for recent reports 
that France had forwarded considerable amounts of 
the precious metal to Germany to aid the quarterly 





crisis in the Fatherland. While the gold holdings of : catastrophe and the restraining influence, senti- 


the French Bank are now slightly (20,412,000 francs) 
above last year’s figures and are also in excess of the 
stock of two years ago, the Bank’s position in rela- 
tion to its obligations is by no means as strong as in 
either of the years noted. Its silver holdings in- 
creased during the week 3,055,000 francs, for instance, 
but the total on hand is only 610,112,000 francs, 
as against 808,400,000 francs one year ago and 842,- 
390,000 francs in 1911. The outstanding circula- 
tion showed an expansion of no less than 259,950,000 
francs during the week, discounts were increased 
158,725,000 francs and treasury deposits decreased 
102,125,000 francs and general deposits were lowered 
112,525,000 francs. The outstanding circulation 
now amounts to 5,850,620,000 francs and has each 
year been showing a steady, unbroken increase since 
1908, when the total was only 4,876,289 ,940 francs, 
which compares with the present amount outstanding 
of 5,850,620,000 francs. A year ago the total was 
9,010,669,365 francs and in 1911 5,301,759,330 
francs. Discounts stand at 1,939,670,000 frances 
and compare with 1,463,089,275 francs in 1912 and 
1,079,033 ,625 in 1911. 





In local money circles the easier tendency to which 
we referred last week has continued, with the ex- 
ception of a slight flurry in demand rates on the 
closing day of March. This flurry, it will be appre- 
ciated, resulted from the calling in of loans by the 
banks and trust companies in preparation for the 
April dividend and coupon payments. Funds for 
fixed maturities were not correspondingly affected, 
and call money rates, after touching the high level 
of 7% on the day referred to, also moderated as soon 
as the April disbursements began to return to the 
banks. Time money at the close is down to 4@44%, 
which is a reduction of 4@1% from our quotations 
of a week ago. The weekly statement of the Clear- 
ing House published on Saturday of last week indi- 
cated an increase of $6,947,000 in the cash reserve. 
But there was, however, an increase in reserve re- 
quirements of $4,740,600, resulting from a deposit 
expansion of $21,548,000, so the actual increase in 
cash surplus was only $2,206,400, which brought the 
total up to $15,762,600 and compares with only 
$487 ,550 at the corresponding date a year ago. The 
concessions in rates for time funds this week are the 
result of a reduction in the demand rather than any 
special increase in the supply. The opening of the 
special session of Congress on Monday, at which real 
revision of the tariff is expected to be taken up as a 
practical proposition, is not unnaturally beginning 
to exert somewhat of a restraining influence on the 
lines of trade that will be most intimately connected 
with reductions in the tariff schedules. Currency 
shipments from New York this week have been rather 
free, which is not unnatural in view of the remittances 
of relief funds to the flooded sections of the West 
and also to the demand of those sections for facilities 
with which to begin the restoration of the waste that, 
fortunately, seems to have been exaggerated. The 
Western losses having borne but slightly upon in- 
surance companies, there has been no pressure by 
these institutions to borrow at New York or to obtain 
funds by means of sales of securities. Western ad- 
vices indicate a falling off of banking requirements for 
ordinary industrial and mercantile purposes in the 
flooded sections. ‘That is not surprising in view of 
the suspension of activities brought about by the 
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mental and otherwise, on trade generally. This is an 
influence, it is figured, that in the immediate future 
will temporarily increase rather than decrease, and 
will to that extent furnish something of an offset to 
the demand for funds for repairing buildings and for 
other reconstruction work. It is understood that 
as soon as monetary conditions justify the experi- 
ment, the New York market will again be tested by 
bankers as to its ability to absorb new securities. 
Interborough bonds are, for instance, to be offered 
in the near future. 

The range for call money during the week has been 
2144@7%, the higher figure being touched on Monday, 
the last day of March, as a result, as we have already 
noted, of the calling of loans in preparation for the 
April payments. On that day 54% was the lowest 
with 6% the renewal basis; on Tuesday 6% continued 
the renewal basis and was the highest quotation, with 
3% the lowest figure; Wednesday’s extremes: were 
334@4144%, with 4%% the ruling rate; Thursday’s 
highest was 444%, lowest 244% and ruling rate 4%; 
on Friday the range was 3@4% with 334% the re- 
newal basis. Time money closed on the basis of 
4@4\%% for all maturities, which is a reduction of 
144@1% for the week. Commercial paper is rather 
easier, but is not in active supply. The closing rate 
is 544@6% (against 5°4@6%)a week ago) for sixty 
and ninety-day endorsed bills receivable and also for 
four to six months’ names of choice character; others 
are quoted at least 4% above these figures. 





In sterling exchange circles the tone has been a good 
one and rates for bills have been slightly advanced. 
Cable transfers, however, are lower in sympathy 
with lower discounts and easier money conditions 
generally abroad after the successful conclusion of 
the April settlements. The usual seasonal demand 
to remit quarterly dividends and coupons to foreign 
holders of American securities has been present. Our 
exports of merchandise and products are keeping up 
on an active scale, and, curiously enough, the import 
side of our foreign trade movement is likewise running 
under full steam, notwithstanding the near approach 
of tariff revision, which should, it would seem, sug- 
gest caution to interests on this side using foreign 
raw materials and manufactured articles. The quar- 
terly demand having subsided abroad, there were no 
additional engagements of gold for export, and the 
expectation in banking circles here is that Germany 
will soon be in a position to return to London and 
Paris gold that was recently secured to aid in finan- 
cing the regular quarter-end settlements. London 
and Paris, in turn, feeling the easier conditions, will 
be able to furnish their own gold to South America 
instead, as has been the case during the last few 
months, of calling upon New York to provide the 
precious metal. London has been quite an active 
buyer of American securities since Easter, and 
usually conservative London correspondents assert 
that American securities at the moment are increasing 
in favor among bankers at the British centre. Should 
this movement in securities assume any great pro- 
portions—to correspond, for instance, to the sales 
by foreign holders at the outbreak of the Balkan 
War—it is not unlikely that the foreign exchange 
will move in favor of New York and that it will be 
possible to bring back some of the gold that we have 
recently exported abroad. Day-to-day money rates 
in London have declined this week about 1% and 





private discounts close fully 4% lower for the 


week. When the first reports of the floods, fires 
and tornadoes in the Central West were received, it 
was expected that losses by English insurance com- 
panies might possibly become a factor in the sterling 
exchange situation. More complete returns, however, 
show that losses by insurance underwriters are com- 
paratively slight—they are estimated in London at 
not more than £250,000—and are not likely to become 
important factors in the general situation. The 
temporary check to the satisfactory progress of peace 
negotiations abroad has somewhat reduced the for- 
eign demand for funds. It is conceded that as soon 
as the war is definitely over that there will be a 
remarkable degree of activity in capital demands 
by the Balkan States, which will have a stimulating 
influence on European interest rates as a whole. 
It is not impossible that this influence may also ex- 
tend across the ocean to this side. : 

Sterling exchange in Paris has moved slightly 
against London, closing at 25.25 francs, against 
25.26 francs a week ago. Exchange at Berlin on 
London has, however, moved decisively in favor of 
the British centre, closing at 20.4734 marks, against 
20.4514 marks a week ago. Berlin exchange in Paris 
closed at 123.30, against 123.521% last week. 

Compared with Friday of last week, sterling ex- 
change on Saturday was firmer, with demand quoted 
at 4 8715@4 8725, cable transfers at 4 88@4 8810 
and sixty days at 4 8315@4 8325. On Monday, 
after a firm opening, demand declined 20 points to 
4 87,on the sudden, sharp rise in local money rates, 
although later this was in part regained on covering 
of shorts, and the close was 4 8710@4 8720; cable 
transfers were relatively weaker at 4 8770@4 8780, 
while sixty days declined only 5 points, to 4 8310@ 
4 8320. Rates moved irregularly on Tuesday, the 
weakness at the opening being followed by a firmer 
tendency; demand receded to 4 8705, then rallied, 
and closed 5 points higher at 4 8715@4 8725; cable 
transfers continued weak, declined to 4 8755 at one 
time and finished 5 points down at 4 8765@4 8775; 
sixty days ruled firm‘and advanced to 4 8320@4 8330. 
On Wednesday sterling opened weak and declined 
to 4 87 for demand and 4 8750 for cables on the im- 
proved outlook abroad and speculative selling here; 
during the day, however, the easing up in loeal call 
money caused a partial rally, though final figures 
were below Tuesday’s close, at 4 8710@4 8720 for 
demand, 4 8760@4 8770 for cable transfers and 
4 8310@4 8320 for sixty days. The sterling market 
was firm on Thursday and advanced 5 points, de- 
mand being quoted at 4 8715@4 8725, cable trans- 
fers at 4 8765@4 8775 and sixty days at 4 8325@ 
4 8335; the chief factor of the day was the continued 
ease in rates for money. On Friday the market 
ruled quiet but continued steady. Closing quota- 
tions were 4 8325@4 8335 for sixty days, 4 8715@ 
4 8725 for demand bills and 4 8765@4 8775 for cable 
transfers. Commercial on banks closed at 4 814@ 
482'4 and documents for payment 4 8214@4 83. 
Cotton for payment ranged from 4 8234@4 83. 
Grain for payment 4 83@4 834. 





The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $7,972,000 net in cash as a result of the cur- 
rency movements for the week ending April 4. 
Their receipts from the interior have aggregated 
$15,897,000, while the shipments have reached 
$7,925,000. Adding the Sub-Treasury operations, 
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which occasioned a loss of $4,756,000, the combined 
result of the flow of money into and out of the 
New York banks for the week appears to have been 
a gain of $3,216,000, as follows: 














Week ending April 4 1913. Inio Out of Net Change in 
Banks. Banks. Bank Holdings. 
Banks’ interior movement. - ------- $15,897,000 $7 ,925,000'Gain $7,972,000 
Sub-Treasury operations.___._._--. 18,851,000; 23,607,000;bess 4,756,000 
~ 
SE MA And 5 iis ach bh bun denda wd $34,748,000) $31,532,000/Gain $3,216,000 











The following table indicates the amount of bullion 
in the principal European banks. 














April 3 1913. April 4 1912. 


| Silver . | Gold. Siler, | 
ire 6 J | £ 
teal 36,303,979) 35,997,439, |---| 35,997,439 
24,404 ,400)154,239,920129,019,950| 32,336,300 161,356,250 
14,000,000 60,153,800, 40,981,700, 16,610,600, 57,592,300 
7,373,000,164,756,000,148,373,000| 7,226,000 155,599,000 
10,455,000, 60,606,000, 52,684,000, 12,822,000 65,506,000 

0| 30,076,000} 47,959,000, 16,927,000) 30,363,000 47,290,000 
4:042,000| 50,608,000! 41,936,000, 3,680,000 45,616,000 
818,900, 14,282,900] 12,139,000, 1,088,700 13,227,700 
3,820,333, 11,461,000 3,299,333, 9,898,000 


Sweden _- 5,704,000} 4,793,000, --..---- 4,793,000 
6,920,000 6,476,000 


, 0 
Switzerl’d.| 6,920, 
Norway ..| 2,124,00 2,124,000 2,042,000 


Tot. week .|520,128,966 94,989,633615,118,599 497,967,756 107,425,933 605,393,689 
Prey. week/621,134,42 96,563,567/610,697 205 605,594,195)108,023,338,615,607,528 





Banks of 


Gold. Total. Total. 





England __ : 
France -..|129,835,52 
Germany 


Russia ... 
Aus-Hunb 
Spain .... 
Italy ..-.. 
Netherl'ds 
Nat Belg. 
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PEACE IN THE BALKANS, 
AND AFTERWARDS. 


It was the general consensus of opinion throughout 
diplomatic and financial Europe that the fall of 
Adrianople on Wednesday, March 26, after a stub- 
born defence of more than five months, marked the 
virtual end of the Balkan war. ‘Talk of an early set- 
tlement on the terms of peace at once became gen- 
eral. Assurances to that effect were publicly given, 
with much more definiteness than before, by Cabinet 
Ministers of the various Powers, and a decided rise 
on the European stock exchanges ensued. The 
formal ending of the war has not yet come; for, 
although Turkey has renewed her offer to accept 
the previous stipulated terms of peace, with the ex- 
ception of the cash indemnity, the Allies have not 
acceded, and the Bulgarian troops have advanced 
to thelines around Constantinople, where the fighting, 
by the latest information, has been still proceeding. 

All of these circumstances raise the question 
whether the Balkan war is actually over, and, if so, 
what is to be its political and financial sequel. It is 
to be presumed that the movement of the Allies on 
Constantinople is designed, not for the purpose of 
capturing and retaining the city, but for the further 
emphasizing of their demands on Turkey. That the 
Kuropean Powers are united in disapprobation of 
the actual seizure and retention of Constantinople 
by any of the Balkan Powers has been all along rec- 
ognized, even by the victcrious Allies. The real 
crux of the present situation is the demand for a heavy 
cash indemnity from Turkey—a demand formally 
made by the Allies, formally refused by Turkey, 
and formally disapproved by the neutral Powers, 
on the presumable ground that Turkey is in no con- 
dition to sustain the burden. 

The problem is in some respects a most curious 
one. Had the Ottoman Government, for instance, 
refused to agree to the cession of Adrianople until 
the Allies should actually have captured it, one might 
take the ground that all that has happened as a re- 
sult of these events of the war is that Adrianople, 
as well as the other conceded territory, must now be 
given up. But, as it happens, Turkey had already 
agreed to give up Adrianople as a condition of peace, 
and had so agreed while its own army was still hold- 
ing out against the seige. Therefore, from the Bul- 








/garian point of view, the actual taking of Adrian- 


ople by storm creates a new situation, warranting 
larger demands by the Allies than they had submitted 
in the London conference. Furthermore, it will 
undoubtedly be argued by the Allies that the terri- 
tory which they acquire by the terms ‘of peace will 
be burdened with what is virtually a heavy mortgage 
lien—since it is everywhere accepted that the new 
possessors of such territory must, like Italy after its 
capture of Tripoli, assume the portion of the Turk- 
ish debt fairly allotted to that territory, and must 
confirm the pledge, for payment of the interest, 
of the revenues from thatterritory which Turkey 
itself had pledged in its original debt agreement. 

But here at the start the Allies will, not unnaturally, 
argue that they are handicapped in recouping them- 
selves through the revenues of the conquered terri- 
tory, and are placed in that position at a time when 
their own losses, both in men and treasure, have been 
prodigious, and when the burden of reconstruction 
which will fall on them after peace will demand enor- 
mous additional expenditure. Yet, on the other 
hand, not only is it a reasonably simple matter to 
show that Turkey, with the revenues even of her 
Asiatic provinces so largely pledged to secure ex- 
isting loans, would find it no easy matter to procure 
the requisite credit for payment of a large indemnity, 
but at the same time Servia and Bulgaria are entirely 
aware that they, for their own future interests, must 
look to the bankers of the European capitals, and 
must, at least to a certain extent, heed the judgment 
of those money centres regarding the financial pro- 
priety of a Turkish indemnity. 

These circumstances undoubtedly open the door 
to troublesome negotiations. The Balkan govern- 
ments will probably have to deal with strong feeling 
at home regarding the indemnity question; it is not 
to be forgotten how, after the Manchurian peace 
of 1905 event, the thrifty Japanese were thrown into 
a tempest of resentment through the waiving of a 
cash indemnity from Russia. In the end, the matter 
will undoubtedly be settled—perhaps through a 
partial compromise—for the excellent reason that 
the Allies themselves have the strongest inducements 
for bringing the fighting to an end. When one 
considers not only the enormous expenditure by the 
Balkan States for war materials but the exception- 
ally large losses of citizen soldiers on the battlefield, 
and keeps in mind also the fact that the total popu- 
lation of Bulgaria at the opening of the war scarcely 
exceeded four millions, while that of Servia did not 
reach three millions, it requires no very extensive 
argument to show that demand for peace on any 
reasonable terms must be making itself felt with the 
Balkan peoples. Not only have they to consider this 
question of outright losses through the campaign 
itself, but, by all accounts, such business as ordinarily 
exists in the Balkan States has been completely in 
suspense; the business men being very generally at 
the front. Expenses run on in the meantime, and 
now comes the moment when the young men of the 
army are peremptorily needed at home to put in the 
spring crops of the Danube Valley, unless to all these 
other losses is to be added a general failure to pro- 
duce the autumn harvests, which are the para- 
mount commercial reliance of the Balkan com- 
munities. 

After peace has been definitely settled, what then? 
Politically, it is not unreasonable to expect a season 
of diplomatic calm, resulting from the exhaustion of 
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the belligerents and from the weariness of other 
countries over the irritating quarrels of the Powers. 
Later on, there are numerous interesting possibili- 
ties which will arise, not least of all in regard to the 
relations of Austria, Germany and Russia to the new 
Slav Powers and the proposed new kingdom of 
Albania. 

Of the financial sequel, the probabilities are some- 
what similar. The end of the war and the subsidence 
of the war talk should logically bring about relaxation 
in the money tension which has so long prevailed 
throughout Europe. That expectation has, indeed, 
been reflected in advance by the sharp recovery on 
the European stock exchanges since the fall of Adri- 
anople. This week’s quarterly settlement on the 
German markets, which has passed off with unex- 
pected smoothness, and with money rates falling 
from 6% to less than 5%, was certainly influenced 
to a large extent by the feeling that peace was near. 
Peace would, however, leave open the two problems 
—first, as to whether a period of European trade re- 
action, such as often follows a strain of this charac- 
ter, is ahead, and, second, as to what will occur in re- 
lation to the money hoarding which has for four 
months been a phenomenon of peculiar interest in 
Europe, and which is roughly estimated to have re- 
sulted in the hiding-away of more than $300,000,000. 
Will the existing trade activity of Continental Europe 
continue without relapse, and will the hoarded cash 
come back into the market? Perhaps even those results 
depend on the view which Europe’s people take here- 
after regarding the political situation. There was 
admitted hoarding of cash in France during the Mo- 
rocco dispute of 1911, and the cash came back very 
slowly to the channels of trade. In addition, the 
large requirements of new capital, for the rehabili- 
tation of the Balkan States and for other purposes, 
have now to be kept in mind. 

Back of all these important considerations stands 
the fact of an epoch-making political and social 
change in Europe through the victory of the Slav Al- 
lies. ‘Turkey is about to be virtually expelled from 
Europe, after having maintained its footing there 
during 460 years, and after having at one time ruled 
a territory extending almost to the gates of Vienna. 
In the longer political future, the problem will be the 
reconstruction of the Continental alliances. It re- 
mains to be determined, first, what will be the rela- 
tion of the new Slav Powers to one another. Their 
mutual attitude has by no means been always 
friendly. Bulgaria and Servia have fought before 
this over boundary questions, and it is one of the 
teachings of experience that jealousies arise very 
quickly between States which have been temporarily 
drawn together through a common vital purpose, 
when that purpose has been achieved and the old 
disputes recur. Whether the outside diplomatic af- 
filiations of the new Balkan Powers is to be with 
Russia, or with Germany, or with France; whether 
the different States may not ally themselves with dif- 
ferent neutral Powers, and what will be the attitude 
of Austria, with its own dominions populated so 
largely with Slavs, predisposed to racial sympathy 
with the victors in the Balkans—these are momentous 
problems of the future. 

The extensive plans of Germany for increasing its 
army and its armament have been avowedly based 
on the shifting of the diplomatic centre through the 
rise of these new Southeastern Powers. That such 
considerations promise a period of complicated and 








‘possibly troubled diplomacy, it would be difficult 


to deny. Yet perhaps the very fact that peace-lov- 
ing European people have in the past few months 
looked in its face the danger of possible international 
collision may of itself serve to discountenance the 
belligerent elements among their governments and 
people. As against the sudden preparations for 
war or for defence against invasion, undertaken by 
Germany and France, may be placed, at any rate, the 
British Government’s tentative proposition for a 
provisional interruption to the sea power expenditure 
of the nations. 

It may, in fact, be said that, while the experience 
of the past few months has thrown into clearest light 
the possibilities of a ‘‘EKuropean Armageddon,” 
it has also brought into equally strong relief the under- 
lying disposition of the people, even in such tradition- 
ally belligerent States as Germany and France, to 
insist on maintenance of peace. At the moment, the 
situation seems to indicate clearly this fundamental 
fact—that the people of the various Continental na- 
tions have no wish for war unless thay are attacked, 
and that, therefore, so long as the ambitions of rul- 
ers and governments can be restrained, there is no 
reason to look for war. 








“THE COURTS AND LEGISLATIVE FREEDOM.” 


Not many days ago Mr. Roosevelt indulged anew 
in his strictures upon the higher courts and declared 
that the power to interpret is the power to enact. 
This is epigrammatic in form, catchy in sound, and 
destitute of truthful substance; but it reminds us - 
that the growing impatience with the higher courts is . 
a phenomenon which has made serious progress in 
the past year. There had been signs of it before—as 
when a proposition which did not get far and drew 
no public attention appeared in Congress (see ‘‘Chron- 
icle,’”’ May 23 1908, p. 1256), the covert aim of which 
was to get rid, by indirection, of some of the older 
members of the Supreme Court by offering them 
a& pension on condition of early retirement. In 
this last year the recall of both judges and decisions 
has been insidiously preached; the courts have been 
denounced as obstructive, and the disposition to re- 
taliate whenever their action displeased the popular 
temper at the time has been manifested more than 
ever. 

One form of this is the proposition, put into a 
Senate bill in January, for increasing the membership 
of the Supreme Court. Another form is the sug- 
gestion that legislation shall be enforced exactly as 
it is and its Constitutionality shall not be inquired 
into. Another is shown by a recent report of the 
Senate Committee on Inter-State Commerce, headed 
by Mr. Cummins of lowa, who discourses on ‘“‘un- 
controlled and unguided judicial discretion.” 

In ordinary times it would suffice to point out 
tkat no such absolute discretion exists. Discretion 
in all courts from the lowest to the last from which 
appeal can be taken is both guided and controlled by 
those higher, which declare and emphasize the con- 
trol by reversals. The highest courts themselves 
are guided and controlled by the limitations of the 
Constitution—that is to say, by the people them- 
selves, who form the unorganized and rather over- 
impulsive court of last resort. When some “‘social’’ 


statute, as, for instance, some concerning hours and 
other conditions of labor, has been found by the final 
court to be barred by a constitutional provision, 








984 


THE CHRONICLE 





[VoL xcvI. 








there have been hasty charges that the courts are | 


ohstructive in not reading the Constitution as it 
“ought” to be rather than as it is. But the Court 
only holds up to the people what they have already 
enacted as their own highest governing law; if they 
deem that contrary to their later view of the un- 
written “higher” law, it is for them, and for them 
only, to change the written document into corre- 
spondence with what they deem the ‘‘moral concept.”’ 
It escapes the objectors that if judges decided ac- 
cording to what ought to be and not to what is 
they would be acting extra-judicially and would be 
guilty of just what they are now charged with doing, 
namely, following judge-made law. 

It has already been pointed out in the ‘‘Chronicle”’ 
that no court has ever assumed to ‘“‘nullify” a 
statute; there has been an attempt, in our political 
history, to do that, but to apply that word here is 
inaccurate. All a court ever undertakes to do is to 
find that a statute was not passed in conformity 
to Constitutional forms and hence never had validity; 
or that it conflicts with some Constitutional pro- 
vision and is therefore void; or that it is inconsistent 
with some basic principle of justice, long accepted 
through time and embodied in the fundamental 
document which the people have enacted as their 
rule of conduct. As for declaring (or solemnly 
enacting) that every law shall stand as final without 
question, this would be reduction to absurdity. No 
law—not even so plain a law as that against murder— 
can be executed until somebody has decided what the 
language declares shall be done, for an agent cannot 
act until he finds what his principal wants. Inter- 
pretation is unavoidable because it is a part of en- 
forcement, and for the same reason it cannot be 
shifted; a law attempting to add judicial functions 
to the lawmaking body would be void because im- 
possible to carry out. What the law-making body 
can do is to conform its behests to the earlier law 
that limits it and to couch them in such terms (the 
new Income-tax Amendment being a perfect example 
of this) that they become like the multiplication table, 
incapable of being read except in one way. 

Senator Cummins himself unconsciously replies to 
himself. He thinks the courts have too much power, 
but he suggests no means of curbing them; he dis- 
courses rather than recommends. “It has become 
imperative (he says) to enact additional legislation” 
for strengthening action against trusts, but he is 
vague as to what that should be. He suggests none, 
but thinks Congress ought to devise something 
quickly that shall ‘‘specifically prescribe certain con- 
ditions upon which persons and corporations shall be 
permitted to engage in commerce .; these 
conditions should be of a character that will 
tend to preserve reasonable competition or substan- 
tially competitive conditions and to compel inde- 
pendence in both organization and conduct.” Just 
so. But the Supreme Court has declared the “‘rule 
of reason” to be the touchstone for finding what 
combinations are and are not permitted, and this 
report, which criticizes it as having too much liberty, 
wants to preserve “reasonable competition.” 

When final courts judge a statute according to basic 
principles of justice they enter upon a field whose 
boundaries are not the most sharply defined, yet 
one which they cannot avoid. Laws and constitu- 
tions are ‘‘to establish justice’; courts are to execute 
and enforce justice; therefore, courts must discover 
and interpret justice. Yet it is in the line of this in- 





separable duty that popular displeasure is likeliest. 
to arise. In the March issue of the “Atlantic,” 
Mr. George W. Alger of the New York Bar writes 
interestingly but with some vagueness, perhaps ex- 
cusable, concerning ‘‘the courts and _ legislative 
freedom.”’ We quote a few sentences: 


‘Underlying a great part of the current discussion 

of the judiciary, and as a main basis for the nostrum 
entitled the recall of judges, is this matter of the 
potential domination of the legislative idea of reason- 
ableness. What the conservative refuses 
to see, in his resistance to the new forces in public 
opinion, is that the more progressive or radical in- 
fluences in our society are themselves endeavoring to 
accomplish an essential conservative reform through 
this insistence upon the recognition by the courts of 
the need of greater legislative freedom. 
The permanence of our constitutions in their present 
form depends upon the establishment of a broad 
doctrine which permits a free exercise of all the 
essential attributes of legislative power. 

The part of this program [of democracy 
expressing itself] which affects the courts is that which 
seeks to bring them in line with this movement by 
compelling them to recognize a shift in the balance 
of power, a necessary change in their relation to a 
system which must depend for its strength, its effi- 
ciency and its growth upon the power to create, and 
not upon the power to complicate and prevent.’’ 


Mr. Alger is not pessimistic, for. while he says that 
‘“‘what may be called the expansionist theory is to- 
day rapidly gaining ground,” he immediately adds 
that ‘‘the notion that the courts form an adamantine 
barrier to progress is false.’”’ In this he seems to us to 
effectually answer himself. There is no power, and 
there was never any attempt, in the courts “‘to com- 
plicate or prevent.” There is no hindrance to 
growth in lack of “‘power to create,’”’ for there is no 
such lack. There is no domination, actual or po- 
tential, of the judicial over the legislative “idea of 
reasonableness.’”’ The legislative power declares; the 
judicial cannot alter, though it disapprove. It is 
for the people to decide what is just and reasonable. 
When they seek to establish what is not just and not 
tolerable, it will be for them to discover and amend 
their action or see society disintegrate. All the 
clamor against one of their instrumentalities seems 
to us like denouncing one’s own feet because they 
do not carry us where we want to go. 








LABOR UNIONS AND THE EXTRA CREW BILLS. 


Passage of the extra crew bills in New York and 
New Jersey, together with the pledge which the labor 
unions are alleged to have exacted from Governor 
Sulzer in advance of the election last fall that he 
would, if successful, sign such an extra crew bill, 
brings to public attention some thought of the 
present attempts of labor unions, through legisla- 
tion, to interfere with the management, to deplete 
the revenues and to destroy the discipline of rail- 
ways. 

The situation discloses an organization of working- 
men using its influence in politics to secure the 
adoption of class legislation for themselves at the 
sacrifice of every other consideration. Its members 
will vote for particular party candidates for governor 
or legislators because they favor some special legis- 
lation in their own behalf. Candidates are induced 
to promise to do so in order to obtain the labor vote. 

There was a time, of course, when corporations 
werein politics, and they assisted men to get elected on 
the assurance that when elected they would carry out 
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the instructions of the corporations. Now, under the 
stress of an active and very proper public opinion, 
the corporations have retired from politics. Public 
sentiment, however, does not discourage labor leaders 
from actively engaging in political work. They do 
not work with money, as the corporations may have 
done in the past, but, what is far more déadly in its 
effect, they offer to deliver or to withhold votes at 
the next election. It is a weapon the legislative 
politician cannot stand. He surrenders. 

Labor unions, with deadly effrontery, attack the 
situation at the very seat of political action, namely 
the primary. The labor leaders see to it that men 
nominated for office pledge themselves to labor 
measures even before they are nominated. Then, 
after the man is nominated, the labor leaders see 
to it that the men on both sides pledge themselves 
to these measures, else the objector is publicly adver- 
tized as a “foe to labor.” Is not this exactly like 
the old plan whereby corporations contributed to 
the campaign funds of both sides in order to make sure 
that whichever side was successful in the election 
the corporations would be well taken care of? 

Railways companies are being betrayed by their 
own men. The labor politicians claim, at public 
hearings, that the men dare not demand their rights 
before public service commissions lest they be dis- 
charged or become marked for discipline. Yet the 
railway companies give large numbers of employees 
indefinite leaves of absence to go to State capitols 
during legislative sessions to fight for measures 
utterly repugnant to the prosperity of the very com- 
panies on whose pay-rolls these men remain. The 
employees are given this privilege for the very pur- 
pose of letting the men understand that they are free 
to do any proper act to improve their condition. 
And such employees receive free passes from the 
railway companies with which to go and come from 
the State capitols. 

See how the men are striking at the very heart 
of those proper rules of discipline designed to con- 
serve the safety of railway passengers! A few days 
ago Assemblyman McGrath introduced into the New 
Jersey Legislature a bill prohibiting railroads from 
making tests of their signals at times when engine- 
man have not been warned that such tests were pro- 
posed. 

It is the practice of the Pennsylvania RR., for in- 
stance, to make constant tests, both for the purpose 
of seeing that its signals are in proper order, and also 
to assure itself that the men are at all times alert. 
It is a measure palpably in the public interest, but 
out of 51,000 tests made on the lines of the Pennsyl- 
vania RR. last year, about 1% showed that the 
enginemen did not properly observe signals. These 
510 failures represented as many opportunities for 
accidents, and we assume that the result was 510 
cases of discipline. ‘The men are restive under this 
checking of their performances and in the resulting 
discipline, but is it not a duty of the railroads to take 
no chances? 

A flood of railway union measures are designed 
to force the employment of unnecessary men. Such 
is the effect of the extra crew laws. Of this 
character is the proposed Pennsylvania law limiting 
the length of freight trains to 60 cars where 80 are 
now often run. Such a law would mean that four 
full crews would be employed where three now do the 
work. The firemen are now fighting before the 
Arbitration Board in New York to secure two fire- 





——————— 
men in addition to the engineer on every locomotive. 
At one of the conferences held between the railway 
managers and their firemen, before the arbitration 
proceedings started, the President of the Firemen’s 
Brotherhood said to the Conference Committee of 
Managers on Dec. 20 last: 


‘‘So far as the firemen were concerned, they would 
have to have relief, and if they could not get it 
across the table they would have to get it at Washing- 
ton. We are here trying to get it across the table. 
If we don’t get it here, you can depend upon it they 
will get it at Washington. Now I don’t mean that 
they will get two firemen at Washington. I mean 
they will get the ten or twelve-hour day, and they 
will not get it through this organization, but they 
will get it through the individual members of Con- 
gress. I believe I speak the truth that if we fail here to 
get relief for firemen, they will turn to Congress for it.”’ 


The railway unions are seeking higher pay at every 
opportunity and they evidently mean to see to it 
that every additional man who can be forced on to a 
railroad pay-roll is put there under conditions which 
will make it extremely difficult, if not impossible, for 
the companies to dispense with his services, no matter 
how acute the financial depression which may from 
time to time arise. 

But the plan goes even further. Not only do the 
unions seek through legislation to force the employ- 
ment of unnecessary men, but they are taking steps 
to enable their men, through strikes, to practically 
force through any demands and to make it impossible 
for railways to fill their places with men willing to 
work, if the regular men decide to strike. For 
example, a so-called ‘‘service bill’? introduced in the 
Pennsylvania Legislature, presumably as a safety 
measure, is in reality nothing but a bill to prevent 
the operation of a railroad in the event of a strike, 
A provision in this bill requires that the last three 
months’ service immediately preceding any man’s 
promotion shall have been in the same railroad on 
which he is to be appointed. In other words, in 
cases of emergency men may not be employed, no 
matter how competent they may be to perform the 
work required of them. 

This entire movement is plainly along a line so 
hopelessly uneconomic as to make its ultimate defeat 
inevitable. But in the meantime both the general 
public and railway shareholders will have to suffer 
the immediate effects. Such measures will, with the 
unerring recurrence of the procession of the equinoxes, 
bring about curtailment of railroad development and 
consequent injury to public interests. It is difficult 
to make the public realize this in advance, but when 
the crisis comes, it will be so plain that all can see. 











THE EIGHT-HOUR MAN. 


‘*From forge and farm and mine and bench, 
Deck, altar, outpost lone— 
Mill, school, battalion, counter, trench, 
Rail, senate, sheepfield, throne— 
Creation’s cry goes up on high 
From age to cheated age; 
‘Send us the men who do the work 
For which they draw the wage!’ ”’ 
KIPLING. 


The Preacher said: ‘“‘Whatsoever thy hand findeth to do, 
do it with thy might.” A modern reading would probably 
add ‘“‘but not over eight hours in any given day, lest there 
be not enough for both of us.”’ 

For the fundamental basis for the demand for an eight- 
hour or other limit to the working day is not the need for 
more leisure, but for less competition. It is based on the 


same thought that would prevent the use of machinery or 
labor-saving devices, and is founded on the principle that the 
man needs the job, rather than that the job needs the man 
and that he should do his best. 
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The fallacy of the eight-hour argument is not readily 
apparent to the average mind, but its results soon become 
evident on any extended review or historical comparison 
of men and events. That it is exactly contrary to what we 
call the American spirit of enterprise, the pioneer spirit, 
that built this Western civilization in a wilderness and 
wrested it from the savage, is not to be disputed. But the 
argument is given that with the improvement in machinery, 
and other productive methods and processes, the need no 
longer exists for a man to go forth and labor at his work till 
the evening. This will be difficult to prove until there is a 
surplus of the necessities of life; until our great population is 
properly housed and supplied with nourishing food, and 
such a surplus is built up as will secure us from the dangers 
of famine or drought. How far we are from such a position 
needs only the statement. The growing increase in costs 
of food supply, and its relative shortage as compared with 
population, is a grave and threatening fact, and the housing 
problem, as it affects the health and well being of our city 
dwellers, demands an answer that is not readily forthcoming. 

That any trade should refuse to let its workers ride to 
their work on a bicycle, for fear that too much might be 
accomplished in the prescribed time, as is the case in some 
of the building trades, is only one instance of the absurd 
length to which this method can be carried. 

Doubtless, in a sense, the plan does ‘‘make work’’, and 
makes it last longer, but that it has so increased building 
costs in many localities that decent houses for working 
people, at a moderate rental, can not be had, is beyond 
dispute. 

Carried to a point of uniform and rigid law, we see the 
results in salient example in Australia. Here is a country 
nearly as large as the United States, with a population but 
little larger than that of Ireland, and the increase in ten 
years is stated to be barely a thousand souls per year. 
And yet Australia is held up as an example for us, especially 
in the item of ‘‘labor laws’’ and other social legislation. 

The deadening, cramping effect of limiting a man’s ener- 
gies, of forbidding him the full use of his full powers, must 
be admitted when we see that Australia produces neither 
science, art, poetry, or even useful mechanical invention. 
Rich in resources, but bound in rigid industrial fetters, she 
has become an object lesson of what a free people should 
avoid. 

With our more enlightened social conscience, seeking to 
safeguard the welfare of the weak, especially of womankind, 
and childhood, we should also see that sentimentality does 
not carry us to the other extreme. We should remember the 
old fable of ‘The Miller, His Son and the Ass,”’ lest we find 
ourselves burdened, and our journey halted, by misuse of 
the means that should have been helpful to our progress. 

The world’s work is yet to be done; much pioneering is 
yet needed. As the old school book had it—‘‘Depend upon 
it, the ancients were right—‘Quisque Suae Fortunae Faber’. 
There is no excellence without great and patient labor.’’ 

And as another poet has said— 


‘The heights by great men reached and kept 
Were not attained by sudden flight, 

But they, while their companions slept 
Were toiling upward in the night.”’ 


JOSEPH D. HOLMES. 
Mareh 25 19138. 








LIABILITY TO MILITARY DUTY OF GERMAN 
RAILWAY EMPLOYEES. 
New York, April 2 1913. 
Editor of the ‘Financial Chronicle’ : 

Dear Sir: In your issue of March 22d you have a criticism 
of a previous article on the military liability of German rail- 
way employees. As the critic seems to be a German it would 
appear rash for an American to criticize his statement, but I 
have inquired of a German citizen whether Mr. Winchell’s 
article regarding this liability was corrector not. Hestated 
that the probabilities were against the summoning of strikers as 
members of the army or the different reserve forces but it 
was possible, by a technicality, to force them into military ser- 
vice at any time up to the age limit. If the “interests of 
the Kaiser and the Empire’’ demand it, all able-bodied men 
can be summoned to the various divisions of the army or re- 
serves for practice or maneuvers. If the authorities con- 
sider it advisable these maneuvers, can take place on the every 
railroad deserted by the strikers and any refusal to operate 
the trains then becomes military insubordination. Tech- 
nically speaking, such insubordination could be punished 





——— 
by shooting, but, as your correspondent states, no such 
thing has ever occurred. The fact that a German citizen 
has finished his one, two or three years of active service 
does not relieve him from the liability to a call to one of the 
reserve bodies. Yours very truly, 

H. S. BURROUGHS. 








BANKING, FINANCIAL AND LEGISLATIVE NEWS. 


—The public sales of bank stocks this week aggregate 
188 shares, of which 123 shares were sold at the Stock Ex- 
change and 65 shares at auction. No trust company stocks 
were sold. Extensive tables reporting the bid and asked 
quotations, deposits, surplus, &c., of banks and trust com- 
panies in all important cities in the United States are pub- 
lished monthly in the ‘‘Bank and Quotation Section,” the 
April issue of which accompanies to-day’s ‘‘Chronicle.”’ 
Bid and asked quotations for all New York City bank and 
trust company stocks are also published weekly in another 
department of the paper, and will be found to-day on pages 
1000 and 1001. 

Shares. BANKS—New York. 


Low. High. Close. Last previous sale. 


15 Butch. & Drov. Bank, Nat. 131 131 a en ae ee 
*15 City Bank, National______- 400 400 400 Mar. 1913— 410 
*108 Commerce, Nat. Bank of... 192 193 192 Mar. 1913— 192 

50 Germania Bank__________- 475 475 475 Jan. 1913— 526% 





* Sold at the Stock Exchange. 


—A New York Stock Exchange membership was reported 
posted for transfer this week, the consideration being $45,000, 
an advance of $4,000 over last previous transfer. 


—The announcement from Rome early Monday morning 
of the fatal termination of the illness of J. Pierpont Morgan, 
received with universal regret in all parts of the world, has 
overshadowed all other events of the week. The fact that 
Mr. Morgan was in a critical condition was not made public 
until Sunday last, and the news of his death on Monday came 
with unexpected suddenness. For more than a month past 
Mr. Morgan’s health had been the subject of frequent cables, 
anxiety as to his condition having developed when he suffered 
a sharp attack of indigestion in February while traveling up 
the Nile from Cairo. The severity of the attack forced his 
return to Cairo, where, upon the advice of the physicians 
summoned to attend him, he remained until Mar. 10, when 
he proceeded to Italy with the intention of resting there for 
a few weeks. He landed at Naples on Mar. 13, going from 
there direct to Rome. On Easter Sunday (Mar. 23) Mr. 
Morgan attended services at the American Protestant 
Episcopal Church in Rome, but that effort proved too great 
a tax on his strength, and he thereafter failed rapidly. The 
seriousness of his condition was evidenced in a statement 
issued last Sunday night by the attending physicians in which 
they said: 

A week ago Mr. Morgan was persuaded to go to bed and remain there, 
to conserve his strength. Until Wednesday afternoon he did very well 
under this regimen; he rested and slept without the aid of drugs and took 
a satisfactory amount of nourishment. 

Wednesday afternoon he began to refuse food, and since then it has been 
impossible to nourish him. He has lost weight and strength very rapidly. 
His nervous system is showing this, and it has added to the strain seriously. 

Mr. Morgan has not developed any organic trouble, but is so exceedingly 
weak that his present condition must be considered most critical. 

(Signed) G. BASTIANELLI. 


M. ALLEN STARR. 
G. A. DIXON. 


From the Wednesday preceding his death until his demise 
on Monday Mr. Morgan had been in a semi-comatose con- 
dition. As he had been unable to swallow for the five days, 
it had been necessary to administer nourishment artificially, 
and injections to strengthen his heart were also resorted to. 
On Sunday night, however, when he ceased to assimilate the 
nourishment, his death became a question of hours, 
and occurred on Monday at 12:05 p. m., or 6:15 a. m. New 
York time. Mr. Morgan left New York for the Mediter- 
ranean on Jan. 7, accompanied by his daughter, Mrs. 
Herbert L. Satterlee, who, with Mr. Satterlee, was with 
him when he died. 

Mr. Morgan’s health at the time of his departure was not 
all that could be desired; only a short time before he was sub- 
jected by the Pujo “money trust’? committee to a lengthy 
examination which occupied a considerable part of two days 
(Dec. 19 and 20), and to that inquisition Dr. M. Allen Starr 
of New York, one of the physicians attending him during 
his last hours, attributes his collapse. Supplementing the 
statement issued by the physicians last Sunday, and quoted 
above, another statement regarding Mr. Morgan’s illness was 
given out by them on Wednesday as follows: 


When Mr. Morgan left New York he was a very tired man, physically 
and mentally. Digestion and nutrition were impaired. It was hoped 


that{his usual trip to Egypt would be of great benefit, giving him rest and 
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building up the nervous force, especially as he had no organic disease. | 


His appetite, however, failed, and consequently his strength and weight 
did not improve. 


Mr. Morgan contracted a severe cold while in Egypt, which further 
weakened him. A state of mental depression and feebleness developed. 
He arrived at Cairo in a very run-down condition, but during the three 
weeks in Cairo he improved mentally and physically, his powers of concen- 
tration and memory showing no impairment. The trip to Rome did not 
fatigue him and he continued to gain slowly for ten days. 

A week before his death his strength began to fail. He was put to bed 
on Wednesday afternoon (March 26). He became delirious, and extreme 
exhaustion followed. This continued until Sunday evening, when he 
passed into a state of coma. He died at 12:05 p. m. on Monday. 


The news of Mr. Morgan’s death was received here on 
Monday before the opening of the Stock Exchange; it had, 
however, no unwonted effect upon the market. An air 
of mourning has pervaded the financial district since the re- 
ceipt of advices of Mr. Morgan’s death, the entire locality 
being shrouded in flags at half-mast. Action upon the death 
of the late banker was at once taken by the Governing 
Committee of the Stock Exchange at a special meeting on 


Monday when a tribute was paid him in the following resolu- 
tion: 

Resolved, That the death of John Pierpont Morgan has removed from 
America’s large creative activities its most conspicuously useful figure. 
To the development of the resources of our countfy he has contributed 
more than any other man of our day. His immense constructive genius 
was devoted not merely to American finance and industry, but to the wide 


field of philanthropy and humanity. The whole world has lost a wise 
counsellor and a helpful friend. 


Resolved, That a copy of these resolutions be engrossed and sent to Mr. 


— family with the sincere sympathy of the members of this Ex 
change. 


The aboveis one of countless tributes offered in his memory 
publicly through the press and privately; and they have come 
not alone from every section of the United States, but from 
all parts of the world, attesting the international fame 
achieved by the late magnate. As a power in the financial 
world Mr. Morgan has never had, and probably never will 
have, a peer in the United States; to his extraordinary ability 
as a financier must be credited, as to no other one man, 
the financial and industrial development of the country, and 
his judgment in the handling of affairs during critical periods 
in the country’s history had long since earned for him a 
world-wide reputation as a leader. 

Mr. Morgan at the time of his death was seventy-six years 
old; he was born in Hartford, Conn., on April 17 1837 and 
was the son of a banker—the late Junius Spencer Morgan, 
who in 1864 succeeded to the senior partnership of George 
Peabody & Co. of London, of which firm he had been a 
member since 1854. Upon becoming its head, the elder Mr. 
Morgan changed the firm name to J. S. Morgan & Co., this 
title being retained until 1910, when it became Morgan, 
Grenfell & Co. J.P. Morgan, after leaving the University of 
Gottingen in Germany, in 1857, became a clerk in the New 
York banking firm of Duncan, Sherman & Co., and three 
years later was appointed American agent for the firm in 
which his father was interested. With his father’s backing, 
J. P. Morgan started in partnership with Charles H. Dabney 
in 1864, when the firm of Dabney, Morgan & Co. was formed. 
With the dissolution of this partnership in 1871 Mr. Morgan 
affiliated himself with the Drexels of Philadelphia and es- 
tablished in New York the firm of Drexel, Morgan & Co.,the 
partners in which were Mr. Morgan, Joseph W. Drexel and 
J. N. Robinson; the partners in the Philadelphia house of 
Drexel & Co. at that time were F. A. Drexel, A. J. Drexel 
and J. H. Wright. Following the death of Anthony J. 
Drexel, the name of the New York house was changed in 
December 1894 to J. P. Morgan & Co., the Philadelphia firm 
being continued under the name of Drexel & Co.; the member- 
ship of the two firms was identical, being made up of Mr. 
Morgan, George C. Thomas, George S. Bowdoin, Edward T. 
Stotesbury, Charles H. Coster, Robert Bacon, James W. 
Paul Jr., J. Pierpont Morgan Jr., Temple Bowdoin and 
Edward M. Robinson. The Paris house of these interests, 
which had theretofore operated under the name of Drexel, 
Harjes & Co., was changed to Morgan, Harjes & Co. at the 
time of the adoption of the name of J. P. Morgan & Co. by 
the New York house. 

On Monday after the announcement of Mr. Morgan’s 
death a statement emanating from the Wall Street office of 
the firm said that ‘‘in answer to the many inquiries received, 
J. P. Morgan & Co. state that Mr. Morgan’s death will 
occasion no change in the firm—that is, his interests will 
remain and the business be conducted as heretofore’. With 
Mr. Morgan’s son, J. Pierpont Morgan Jr., the partners in 
the firm are Edward T. Stotesbury, Charles Steele, Henry P. 
Davison, Temple Bowdoin, Arthur EK. Newbold, Wm. 
Pierson Hamilton, William H. Porter, Thomas W. Lamont 
and Horatio G. Lloyd. A notice of Mr. Morgan’s death 
remained posted on the doors of the firm’s building all week 








————— 


up to Thursday, its offices being closed to all business during 
that time except that most urgent. Mr. Morgan’s death 
occurs on the eve of the demolition of the building occupied 
by the firm at Wall and Broad streets, which was erected in 
1872 for the original firm of Drexel, Morgan & Co. A 
modern structure is to be erected on the site. say 


Mr. Morgan was pre-eminent as a collector of art objects, 
his search for valuable pictures, tapestries, ivories, sculp- 
ture, porcelains, jewels and other treasures which he gathered 
in the Old World, having been continuous through a long 
series of years. In addition to those which he retained in 
his home and library, a vast number has been given to the 
Metropolitan Museum of Art, besides which a number have 
been loaned to it. Mr. Morgan was President of the 
Museum at the time of his death, and at Tuesday’s meeting 
of the Trustees the esteem in which he was held was ex- 


pressed in the following resolution. 

The trustees of the Metropolitan Museum of Art have received, with 
profound regret, the sad tidings of the decease of their distinguished Presi- 
dent and fellow-trustee, J. Pierpont Morgan. He had been deeply inter- 
ested in the project of the Museum from its inception, and had been con- 
nected with it ever since its organization, beginning as a patron in 1871, 
becoming a trustee in 1888 and being elected President in 1904. At all 
times he was one of the most active and munificent benefactors, taking 
a most broad and liberal view of its relations to the city and country and 
of the high places which it ought to occupy among institutions of art the 
world over. His devotion to the welfare and true interrests of the Museum 
was unceasing, and for many years hardly a meeting of the board of trustees 
took place at which some rich and valued gift from him to the Museum 
was not announced. 


Mr. Morgan also gave freely to charitable and philanthropic 
interests. 

Brief funeral services were held in Rome on Wednesday 
the 2nd inst., after which the body was conveyed to Havre, 
(where it was received with French military honors), and 
borne to the steamer La France, which leaves for New 
York to-day (Saturday). In addition to his son, Mr. Morgan 
is survived by his wife and three daughters, Mrs. Satterlee, 
Mrs. William Pierson Hamilton and Miss Anne Morgan. 

At a memorial meeting of the New York Chamber of 
Commerce on Thursday, when its regular monthly calendar 
was suspended until April 10, Joseph H. Choate, Senator 
Elihu Root, President John Claflin, and others equally well 
known, joined in eulogizing Mr. Morgan. The late financier 
had been a member of the Chamber for fifty years and for 
four terms one of its Vice-Presidents. The meeting was 
marked by an exceptionally large attendance, and probably 
no more representative body of bankers and business men 
was ever before gathered together to pay tribute to one 
from the eivilian ranks of life. All the members of Mr. 
Morgan’s firm were present except his son. President 
Claflin opened the meeting, and in laudation of Mr. Morgan 
made the following remarks: 

The greatest financier of his time, the man who above any other com- 
bined and embodied the American ideals of enterprise and integrity and 
courage, has gone from our earthly activities. Like the founders of this na- 
tion, Mr. Morgan had prophetic vision; like them he believed in this coun- 
try and in its future; like them he was an organizer of scattered possibili- 
ties and a builder of mighty structures such as no man had built before. 

Those opposed to him questioned his motives, belittled his achieve- 
ments, and at times even strove to make his deeds of beneficence appear 
acts of rapacity and selfishness. The panic year of 1907 furnishes an ex- 
ample with which we are all familiar. It is well-nigh impossible for this 
community to exaggerate the debt it owes to Mr. Morgan for his splendid 
services to public and private credit then; yet sensational criticism has often 
charged him with promoting the panic for his own ends. Happily, the 
story is plain and open, and history will make it evident that he labored 
assiduously for months to stem the rising tide of distrust and, when finally 
it became a wild flood of fear and threatened to demolish all enterprise, 
by an exhibition of master will and leadership unparalleled in the annals of 


finance, he rallied other strong men to his side to join in untiring and con- 
stant work until their combined efforts had stayed the rush of destruction. 


Mr. Choate, in praise of Mr. Morgan’s character, spoke in 


part as follows: 

When Mr. Morgan, in that examination at Washington to which Mr. 
Root has referred, to which he looked forward with so much dread, and from 
which he emerged with so much glory, when he said that ‘character is the 
true secret of all success in life,’’ he wrote his own epitaph and told in one 
short sentence the whole story of his life. This innate, pure, high, unselfish 
character seemed to be inherent and transmissible in the noble stock from 
which he sprang. 

It is only once in a generation that such a mind is born in such a body, 
and Mr. Morgan made thevery best use of it from his first entrace into the 
banking house in 1857 until he died in 1913. And then he had certain other 
qualities which all may hope to have, but which he developed in a wonder- 
ful degree; and I should say that the first one was loyalty—loyalty to his 
country, loyalty to all his associates, loyalty to every enterprise in which he 
had engaged, and, above all, loyalty to himself—to his noble conscience 
and the great character of which he was the owner. 


We also quote from Senator Root’s remarks voicing the 


esteem in which Mr. Morgan was held, the following: 

During his active life as a banker the most amazing development of 
wealth, of capacity for production, of commercial intercourse, of interchange 
among the nations of men, of transition from individual activity to the tre- 
mendous power of organization, the utilization of discovery and of invention, 
the power of leadership—all transformed the world of industry and of com- 
merce and are transforming the social life of the world. The transactions 
of the day would have been impossible dreams half a century ago. 
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And this, our friend, whom we honor and mourn to-day, was the first, 
the commanding and controlling figure above all other men in this amazing 
movement of the forces of civilization. First among all in our own coun- 
try, emerging from its provincialism to its place in the great world of finance 
and industry, and then, by gradual recognition of his position here and its 
world influence, first in the world, the great, the greatest of bankers, the 
greatest organizer of production, the greatest master of commerce of the 
world in the mightiest epoch of power applied to finance, to production and 
to commerce. * * #* 

He carried in his affairs the supreme capital of character, as was shown 
under stress of excitement in the Pujo investigation. Tothe wonderment 
and confusion of smaller minds who had been thinking upon a lower plane 
than he stood upon, he illustrated this great truth. 

So he found the railroad system of this country the inheritor of the fruits 
of fraud and rapacity. Railroads that had been bled by their builders and 
managers all over the country he reconstructed upon the basis of absolute 
integrity, so that faith took the place of distrust and consternation. * * * 

Mr. Morgan played no game of chance, he acquired no fortunes by 
deceit or over-reaching or unfair advantage. He took from no man, but 
he acquired a great fortune by making the prosperity of many and by tak- 
ing his fair and just share of the prosperity that he created. The scope 
of his enterprise gave him a relation to public affairs that was unexampled 
not only in our own country but I think in any country. 

There were sO many investors in so many enterprises whom his chivalric 
sense of honor led him to desire to protect that the financial condition of 
the country was a matter of immediate interest to him, and he took the 
place that Government should have taken many and many atime. The 
faults of our financial system, made possible by the incapacity of lawmakers 
to reconcile confidence and knowledge he remedied from time to time as 
occasion arose by his own tremendous power, and that was government. 


Ex-Mayor Seth Low and Robert W. de Forest, director 
of the Metropolitan Museum of Art, also paid honor to Mr. 
Morgan’s memory, and the following resolutions, presented 
by Frank A. Vanderlip, President of the National City Bank, 


were adopted at the meeting: 

We have lost a leader. Our country has lost a noble citizen. Other 
countries, too, are mourning the passing of a great hearted man, a private 
citizen whose high character and dominant personality made a world-wide 
impression, and whose loss has caused world-wide sorrow. 

The death of John Pierpont Morgan brings us together to-day to give 
expression to the grief of a whole nation. It is fitting that we should 
inscribe upon our tablets for posterity a lasting tribute to his name and our 
reverent and affectionate memory of his character and noble qualities. 

The responsibilities of great power rested long upon his shoulders. 
Rarely, if ever, has a private citizen swayed such power; but in a true sense 
it was not the power of a private citizen—it was the delegated authority 
of an international constituency that trusted him and by their franchises 
freely selected him as their representatives and trustee. 

He commanded because he was endowed through nobility of character 
with the right to command. He was strong because he ever saw in power 
only the opportunity for right doing. He was trusted with vast adminis- 
tration because pre-eminently he recognized fully the high responsibility 
of trusteeship. 

He was a leader of men because in him men saw right-mindedness, 
purity of purpose, great courage, breadth of vision, wise optimism, and 
always a relation to his associates and to society that subordinated self- 
interest and emphasized his desire to be of service. 

Let the career of this man, the position he attained, the influence he 
wielded, stand ever as a refutation of the thought that business is without 
sentiment. His great power over men had its roots in sympathy. It 
was a quality of spirit that gave him the power and dominance which he so 
rightfully maintained. 

His was not a leadership of cold intellect, but of high character, of 
inflexible trustworthiness, of broad sympathies, of a desire always to up- 
build and develop and to be of service in the largest measure to his com- 
munity, to his country and to many countries—for he was truly a citizen 
of the world; be it, therefore. 

Resolved, That the Chamber of Commerce of the State of New York 
directs that there be placed upon its records its sentiments of deep reverence 
for the memory of John Pierpont Morgan, man of character; its enduring 
appreciation of the dominant force for good which he wielded through a 
long life of masterful endeavor and far-reaching accomplishment; and be 
it further. 

Resolved, That a copy of these resolutions be suitably engrossed and 
sent to the family, and that the entire proceedings of this meeting be com- 
piled in a memorial volume. 


The directors of the National Bank of Commerce in New 
York on Thursday adopted resolutions in memory of Mr. 
Morgan. From 1875 to 1910 Mr. Morgan had been a direc- 
tor of the institution and he had also formerly been its 
Vice-President from 1893 to 1904. 

—A ten days holiday throughout the flooded district of 
Ohio was declared by Gov. Cox on March 27, on behalf of 
the financial institutions in the locality affected which might 
be handicapped in caring for maturing notes and paper. 
In answer to a query of the Cincinnati Clearing House 
Association, Gov. Cox states that that city comes within the 
meaning of the flooded district. It was reported from Zanes- 
ville, on the 3rd inst., that the banks there had resumed 
business on that day after a week’s suspension due to the 
disastrous floods. Extended reference to these floods and 
the tornadoes suffered in the West appeared in the “State 
and City Department” of our issue of Saturday last and 
further reference to the subject is made in that department 
the present week. 

—A.J. Hemphill, President of the Guaranty Trust Co. of 
New York, returned this week from a trip of a month or 
more to the Pacific Coast. Mr. Hemphill said that he did 
not encounter any trouble as a result of the floods until he 
reached Kansas City. His long experience as a railroad 
man and his observations on the way home led him to be- 
lieve that the estimates of damage to property in Dayton, 
Omaha and the flood centres has been greatly exaggerated. 





He is equally confident that the losses of the railroads will 
not be anywhere near as large as has been reported. 

—John Burke, formerly Governor of North Dakota, on 
the Ist inst. took the oath of office as Treasurer of the United 
States, succeeding Carmi A. Thompson. The latter turns 
over to the incoming Treasurer $1,426,422,051. It is stated 
that the practice of counting, piece by piece, the money held 
in the vaults will not be followed in the present instance, 
the cash being counted this time by packages. As Mr. 
Thompson, who succeeded Lee McClung, held the office 
only since the latter part of November, it is but a short time 
since a detailed count was made. 


—Walter H. Page, of Garden City, Long Island, Editor 
of ‘“‘The World’s Work’’, has accepted the appointment as 
American Ambassador to Great Britain to succeed the late 
Whitelaw Reid. Both Richard Olney of Boston, who was 
Seeretary of State under President Cleveland, and Dr. 
Charles W. Eliot, President emeritus of Harvard, had been 
tendered the post during the past month by President Wilson 
but had declined the offer. Mr. Page is a member of the 
publishing firm of Doubleday, Page & Co. He was formerly 
editor of “‘The Forum” and of the ‘‘Atlantic Monthly’’. 
He is a native of North Carolina and is fifty-eight years of 
age. 

—The appropriations of the last session of Congress, in- 
cluding those under the Sundry Civil and Indian bills, aggre 
gated $1,098 647,960. While these appropriation figures of 
Chairman John J. Fitzgerald of the House Appropriations 
Committee were agreed to by Joseph G. Cannon, the Re- 
publican leader of the Committee, the latter pointed out 
that with the additional sum of $76,956,174, representing 
contracts authorized or public works provided for involving 
further and ultimate expenditures, the grand total of obliga- 
tions against the National Treasury is $1,175,604,134. The 
appropriations of $1,098,647 ,960 for the late session compare 
with $1,019,412,711 for the previous session. According to 
Chairman Fitzgerald, ‘‘the increase in the total of appropria- 
tions is due to many causes. The continued growth and 
development of the country, the increased activity of many 
services of the Federal Government, and the constant 
pressure to divert to the Federal Treasury burdens which 
properly belong elsewhere,’are all facts which tend more 
or less legitimately to increase the cost of the Federal Govern- 
ment.”’ In presenting $1,175,604,134 as the total of the 
nation’s obligations, Mr. Cannon took occasion to remark 
that ‘‘all performances of Republican Houses pale into 
utter insignificance when placed in contrast with what the 
Democratic House of Representatives of the Sixty-second 
Congress has accomplished in emptying the Treasury and 
piling up obligations against revenues to be derived by direct 
taxation and from revenues or free trade tariff laws for which 
the new Administration stands committed and solemnly 
pledged.”’ In the statement submitted by Mr. Cannon the 
erand total appropriations and contracts of the Sixty-second 
Congress reach $2,238,470,990—this representing the com- 
bined figures of $1,175,604,134 for the fiscal year 1914 and 
$1 ,062,866,856 for the fiseal year 1913. For the Sixty-first 
Congress a total of $2,151,610,941 is shown, made up of 
$1,097 ,628,437 for the fiscal year 1912 and $1,053,982,504 
for the fiseal year 1911. 

—Instructions to the American diplomatic officers in 
Europe to secure courtesies from the foreign governments for 
the American commission which is to visit Europe this spring 
under the auspices of the Southern Commercial Congress to 
investigate rural credit systems were issued on March 17 
by Secretary of State William Jennings Bryan. Before 
leaving office Secretary Knox gave the State Department’s 
approval to the rural credit investigation but since that time 
the American commission has received approval by Congress 
and President Wilson, which gives it a semi-official status. 
In his instructions Secretary Bryan points out that Congress 
has appropriated $25,000 for the expenses of the com- 
missioners appointed by President Wilson to co-operate 
with the American commission. ‘The appointees of President 
Wilson are Senators Duncan U. Fletcher and Thomas P. 
Gore; Ralph W. Moss of Indiana; Col. Harvey Jordan of 
Georgia; Dr. John Lee Coulter of Minnesota; Dr. Kenyon 
L. Butterfield of Massachusetts and Clarence J. Owen of 
Maryland. No salaries will be paid to these commissioners. 
Congress also passed a joint resolution directing the Secretary 
of State ‘‘to bespeak for the proposed American commission 
the diplomatic courtesies of the various European govern- 
ments.” In carrying out these directions Secretary Bryan 
has instructed the American ambassadors in Europe to secure 
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for the commission ‘‘such courtesies and assistance in the 
line of its endeavors as it may be possible to obtain,’ and 
adds, ‘‘it will be seen that by this joint resolution the com- 
mission, under the direction of the Southern Commercial 
Congress, is given semi-official standing.” 

There now exists a committee of nine governors of 
States to consider legislation necessary for the organization 
of co-operative credit and other associations. This com- 
mittee, as well as the Federal Congress, will receive the 
report of the National Commission, and it appears now that 
next fall a nation-wide campaign will be waged in the interest 
of the co-operative movement among American farmers as a 
means to increase agricultural production and lower the 
cost of living. 


—As a matter of record we give herewith the response 
made by Franklin MacVeagh (before his withdrawal as 
Secretary of the Treasury) to the Senate resolution of Febru- 
ary 11 which ealled for information as to his authority in 
directing that accounts of Federal officers be made payable 
by national banks as well as by the Treasury and Sub- 
Treasuries. Secretary McAdoo announced last week(on March 
26th) that a fair trial would be given the new system. 


TREASURY DEPARTMENT. 
Office of the Secretary. 
Washington, February 21 1913. 
The President of the Senate. 

Sir:—By direction of the President, I have the honor to make reply to 
the inquiry contained in the resolution of the Senate agreed to Febru- 
ary 11 1913, concerning the order which went into effect on February 1, 
directing certain changes in the methods of handling the receipts and 
disbursements of the Government. 

Before the establishment of the national banking system in 1863, the 
Government's fiscal machinery consisted principally of the Treasury and 
the Sub-Treasuries. A predominating feature of this system, still in part 
prevailing, is that it requires the use of money as distinguished from 
checks in the daily fiscal operations of the Government; that is to say, 
an Assistant Treasurer can only issue certificates of deposit to collection 
officers upon the receipt of currency—can only accept their collections in 
actual money; and checks drawn on the Sub-Tretasuries are paid in actual 
money. 

The National Bank Act (Sec. 5153, Rev. Stat.) provided that all national 
banks, when designated as depositaries by the Secretary of the Treasury, 
shall be the financial agents of the Government; and in them may be 
deposited the revenues ‘“‘except receipts from customs’’. So that since 
1863 all revenues except from customs could be and mainly have been 
deposited in banks like the funds of private persons, and those of State, 
municipal and other governments. Congress removed the restriction 
as to customs by an Act approved March 4 1907, entitled ‘““An Act to 
amend the National Bank Act and for other purposes’’ and thus abolished 
an exception that had ceased to have any use and had become a mere 
survival. Under the above provision of the National Bank Act it has been 
the practice for many years to have the banks receive internal-revenue 
taxes and transmit them to the Sub-Treasuries. In the year 1870—in 
order to meet the public convenience and to conform to general business 
customs—collectors of internal revenue began to take checks in payment 
of internal revenue; but did so at their personal risk. When, at the re- 
quest of the Treasury Department, this form of payment was made legal by 
the Act of March 2 1911, the practice had already become universal as to 
internal revenue. Up to that time, however, customs payments were 
still made in currency—though some practical mitigations of this cumber- 
some practice had in the course of the years been introduced. Since the 
passage of the Act of 1911, both customs and internal revenue are paid by 
check. But, as stated, notwithstanding the present legal practice of 
receiving checks in payment of customs and internal revenue, these checks 
must be cashed before the proceeds can be deposited in the Sub-Treas- 
uries. In all Sub-Treasury cities except Cincinnati and Philadelphia, 
this is done through the agency of the clearing house. 

As the daily payments of the Government are practically equal to its 
daily income, the desirability of a method whereby the receipts and pay- 
ments shall clear each other is apparent; and the method to be complete 
should bring about this clearing before the point is reached of converting 
the checks into currency in the Sub-Treasuries. The new plan, regarding 
which the Senate has made inquiry, is designed to accomplish this result, 
and will accomplish it as a matter of course. 

Its operation cannot result in an automatic accumulation of Government 
funds in national-bank depositaries, for there are the restrictive regulations 
which are applied under Section 5153 of the Revised Statutes to national 
banks holding Government funds. Under these restrictions every national- 
bank depositary is required to have on deposit with the Treasurer of the 
United States security in the form of bonds to the full amount of the 
authorized balance the Government has with the bank. I say authorized 
balance, because the limit of the deposits in each bank is fixed by the 
Treasury Department and usually continues at one amount for a con- 
siderable time; and under the new plan these strictly limited amounts, 
secured by bonds, will be dependent upon the amount of the daily busi- 
ness done by the bank for the Government. With special exceptions, these 
bonds have been either Government bonds or bonds for which the Govern- 
ment is financially responsible. The bank is permitted to hold the amount 
of its authorized deposit with which to transact the Government’s busi- 
ness, but must transfer immediately all amounts in excess of this author- 
ized balance from whatever source received. The department directs 
these transfers under standing instructions to the points where funds are 
needed for payments. Under this system the depositary banks have for 
years handled the entire income from internal revenue without any accumu- 
lation of funds in the banks in excess of their authorized balances. Last 
year internal-revenue receipts exceeded the income from customs, amount- 
ing to $321,612,199. 

Under the new plan customs receipts are to be handled in the same 
manner as the internal revenues—under the excellent and progressive law 
of March 4 1907; and, of course, with the restrictions and limitations on 
the banks unchanged. 

Moreover, in times like the present, when the Government's income 
and outgo practically offset each other, it is hardly necessary to take seri- 
ously the fear that the deposits in New York banks will be increased by 
hundreds of millions. Before you™can deposit hundreds of millions you 
must have the money. 








Why this law of 1907 was not availed of at once I do not know, I author- 
ized the preparation of plans to put it into effect as soon as I heard of it, 
which was about September 1 of last year. 

Instead of the authorized balances held by banks being more or less 
inactive as they have been in the past, a feature of the new plan provides 
that the banks shall pay the checks of disbursing officers which are now 
drawn on the Treasurer of the United States instead of on the banks or 
Sub-Treasuries and charge the same to the account of the Treasurer, in 
whose name the funds in the bank are deposited. Section 3593 of the 
Revised Statutes provides that ‘“‘ all public moneys paid into any de- 
positary shall be subject to the draft of the Treasurer of the United States, 
drawn agreeably to appropriations made by law.’ Section 3620 of the 
Revised Statutes authorizes disbursing officers to keep their accounts 
with the Treasurer of the United States and with Assistant Treasurers. 
The accounts or credits of all disbursing officers have accordingly now 
been placed with the Treasurer of the United States, as authorized. No 
balances are held in any banks to the credit of disbursing officers; but al 
Government moneys in the banks are to the credit of the Treasurer of the 
United States. This feature of the new plan makes it possible for the 
first time for the Treasury to have a far more exact daily knowledge of the 
financial accounts of the Government; for against the credit given each 
disbursing officer with the Treasurer of the United States is charged the 
checks drawn by the disbursing officer and paid by the depositary banks 
and Sub-Treasuries and sent daily to the Treasury. The banks making 
these payments for the Government out of their authorized balance are 
furnished daily with Government deposits sufficient to restore the balance 
to its fixed amount. In this way, as previously stated, the daily income 
will in the banks meet and clear the daily expenses of the Government, 
and only the excess of income over disbursements will be deposited in 
currency with the Sub-Treasuries. 7 

Another advantage of the new plan which is of peculiar importance is 
the added convenience to the creditors of the Government. Checks drawn 
on the Treasurer of the United States are now good at par wherever they 
may be presented, since any depositary will pay them. Particularly will 
this benefit pensioners. Heretofore in a great many cases exchange has 
been charged pensioners by banks in cashing their checks because they 
were payable only at Sub-Treasuries or at the Treasury. The new plan for 
pension payments, approved by Congress August 17 1912, became effective 
February 1 and was the controlling reason for fixing that date for making 
the entire change. 

The purpose, therefore, of the new system is to so handle the Government's 
ncome as to meet its payments with the same convenience to its creditors 
and with the same par values that are customary in the best regulated 
private business, and so that only the excess of Government receipts shall 
find its way into the Treasury or Sub-Treasuries. 

One of the necessary requirements of the plan is the distribution of the 
revenues to the banks in just the proper amounts to keep their authorized 
balances filled. Another requirement of the plan is to make those author- 
ized balances suited to the amount and character of the business done; 
that is to say, to give them funds just in proportion to the payments they 
make for the Government. Up to the present time, under the new system, 
the bank balances have still been replenished by transfers direct from the 
Sub-Treasuries. The feature of depositing customs receipts direct with 
the banks—which has not yet been begun in the Sub-Treasury cities and 
is, therefore, not yet in full operation—will obviate much of the necessity 
for these transfers. These deposits, however, will not exceed the payments 
made by the banks. 

It may be stated that in the brief trial the new plan has had, it is working 
satisfactorily. The department has found itself able to handle the accounts 
and take care of all the disbursements throughout the country without 
serious hitch. Of course, in making such a comprehensive change, it must 
be expected that there will be details to adjust, all of which require a little 
time. Meanwhile the banks throughout the country have co-operated 
cordially. 

The necessity under the new plan of having additional depositary banks 
in the Sub-Treasury cities made necessary an adjustment of the bank 
accounts in general. This resulted in net increased deposits being made 
amounting to a total of $363,000. While no depositaries were discontinued, 
there has been ordered withdrawn from existing depositaries a total of 
$6,090,000; there has been added in new depositaries $6,453,000, making, 
as stated, a total increase in banks of $363,000. Of this sum $4,963,000 
has been placed in the nine Sub-Treasury cities. The total amount in 
banks is approximately $50,000,000; but as the reductions ordered are to 
take place on March 1, this amount will be cut down to approximately 
$46,000,000 at that time. Security has been required to the full amount 
of the deposits, consisting of United States bonds, District of Columbia, 
Porto Rico, Hawaiian, Philippine, Philippine Railway and Manila Railway 
bonds. No interest is or ever has been charged on these deposits, as they 
constitute the active accounts of the Government upon which no interest 
charge is contemplated by law. 

In making new depositaries it has been specified to each that the balances 
would be adjusted from time to time to meet the Government needs. 

The total payments made by the Sub-Treasuries during the last fisca 
year, which indicates also the amount of disbursing officers’ accounts 
during that time, is as follows: 








Baltimore ......... $14,781,760 03|New York_.-_.---- $276,.038,159 92 
i i Kia cl 32,636,655 40| Philadelphia ____-_-_- 34,702,796 95 
ne.’  cbusas 49 946,150 02|San Francisco------ 43 436,595 97 
Oincinnati .. .....- 18,923,771 38|St. Lowis......_--_- 33,890,565 62 
New Orleans... ___ 16,841,291 95| Washington_______- 81,854,121 97 

, SE SSNS Se Sepp A TSG nee Nye ee ae Os To” $603 ,051,869 21 


There is transmitted a list of the depositary banks with their balances 
on December 31; a list of the depositaries added on account of the new 
system; and the amount of their balances; and a list of the banks holding 
inactive accounts upon which interest is paid to the Government. The 
postal savings funds are handled by the Post Office Department, and that 
feature of the resolution has been referred to the Postmaster General. 

Respectfully, 
FRANKLIN MAC VEAGH, 
: . Secretary. 

—The following letter is self-explanatory: 

Boston, 
Editor Commercial and Financial Chronicle— 

In your issue of March 1 you quote from an article on currency reform, 
written by Edgar H. Sensenich, in which he says that there should be some 
institution to which a banker should be able to take the approved notes 
of his customers and secure currency for them, but that, ‘‘only the Govern- 
ment, or some great organization under Government supervision or control, 
will meet such a requirement.’’ | 

Now a central banking institution performing functions similar to those 
of the central banks of Europe is unquestionably a desideratum, but ittis 
not true that such an institution is the only one that could be safely entrusted 
with the authority to issue credit currency. 

The fundamental consideration which must be constantly borne in mind 
in this connection is that there is no essential difference between a bank- 
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note credit and a bank-book credit, for each is simply and solely a deposit 
payable on demand. The bank note, like the check, is nothing but a 
potential demand upon the cash reserve of the bank upon which it Is 
a liability, and, consequently, it is immaterial to the banker whether the 
credit which he grants assume the form of notes or of checks. The integrity 
of the two instruments is solely dependent upon the maintenance of a cash 
reserve, which experience has shown to be necessary to provide for the 
liquidation of demand liabilities. 


Once this point is fully grasped, it will be seen that=there is no valid 
reason why any bank should not be permitted to issue currency with the 
same freedom as it is permitted to grant bank-book credits. Inflation fs 
no more possible in one case than in the other, so long as the banks are 
under the constant obligation of maintaining an adequate cash reserve. 
Whatever objection applies to the employment of the one form of credit 
applies with equal force to the employment of the other. If it is not safe 
to allow a bank to issue its notes, it is not safe to allowit to grant credit in 
the form of deposit liabilities subject to’ check. 

If there still be some doubts, however, as to the soundness of this theory, 
it will be effectually removed by a study of the history of banking develop- 
ment and, more especially, of the justly famous Suffolk bank system 
of New England. Despite the fact that it operated in six States, there were 
no laws governing the amount of notes which could be issued, nor even 
providing for their redemption in coin. Indeed, there was no law which 
required a bank to have a bona fide capital. Moreover,of the 306 banks 
in the system in 1848, no fewer than 159 possessed an average capital of 
less than $100,000. It might be added, too, that all this was in the days 
before the telephone and telegraph. Surely, then, the issuance of credit 
currency would here be attended with the greatest danger. As a matter 
of fact, however, the credit currency which was issued under the Suffolk 
bank system between 1840 and 1860 was admittedly the most perfect in 
existence. Notwithstanding the extraordinary absence of legal restraints, 
the redemption of circulation went constantly forward at the Suffolk 
Bank in Boston, with the result that there was never any excess of notes in 
any part of the six New England States, the notes invariably commanded 
their full face value, and it is estimated that a tax of one-eighth of one 
per cent on all the notes in circulation would have paid the notes of all the 
banks which failed during the twenty years of the system’s operation. 

Were all the national banks to-day to be authorized to issue asset cur- 
rency, wisdom would undoubtedly dictate the placing of certain limitation 
upon the amount which could be issued and the imposition of a tax, which, 
though trivial in itself, would provide a fund sufficient for the immediate 
redemption of the outstanding notes of failed banks. But the important 
point is that the issuance of credit currency is by no means a function 
which must be assumed necessarily by one large financial! institution. 

Respectfully yours, 
L. L. Mel. 

—An investigation into charges of extortion made against 
Senator Stephen J. Stilwell of the New York Legislature is 
to be undertaken next week by the Judiciary Committee 
of the Senate. The charges against Senator Stilwell have 
been preferred by George H. Kendall, President of the 
New York Bank Note Co., who alleges that the Senator 
demanded that a payment of $500 each be made to four 
members of the Senate Codes Committee and $1,500 to 
members of the Assembly Codes Committee to effect the pas- 
sage of the bill which makes it a misdemeanor for any associa- 
tion or corporation dealing in stocks or secur ties to refuse 
to place any stock or security on its lst on the ground that 
the certificates were not engraved or printed by any par- 
ticular firm or corporation. The bill is designed to prevent 
the New York Stock Exchange from discriminating against 
the New York Bank Note Co. Mr. Kendall also charged 
that $250 was paid to Samuel Lewis Jr., a clerk in the Senate 
Revision Committee, for drawing up the bill. After the 
allegations were presented to Governor Sulzer by Mr. Ken- 
dall the resignation of Senator Stilwell was requested by the 
Governor, on Tuesday, the lst inst. Mr. Stilwell, however, 
refused to tender his resignation and asked for a full in- 
vestigation of the charges. Mr. Lewis’s resignation was 
asked for and tendered during the week. The bill in ques- 
tion was introduced by Senator Stilwell on February 27 and 
reported by the Senate Codes Committee on March 27. 
It was introduced in the Assembly by Assemblyman Knott on 
March 10, and on Monday night of this week was advanced 
to the order of third reading. The Judiciary Committee, 
before which Senator Stilwell will be tried, will merely hear 
the testimony in the case and transmit the facts to the 
Senate for decision. Pending the investigation the Senator 
has resigned as a member of the Judiciary Committee and 


has been excused from attending the sessions of the Senate. 


—The bill designed to prevent brokers from doing business 
after insolvency, and also prohibiting the hypothecating of 
customers’ securities, was passed by the Senate at Albany 
on the Ist inst. The bill passed the Assembly on March 25. 


—The bill prohibiting the Stock Exchange from preventing 
its members from dealing with members of other exchanges, 
which passed the Assembly on the 25th ult., was favorably 
reported by the Senate Codes Committee on the 2nd instt 


—Despite the objections voiced against the Jackson ‘‘ Full 
Crew’’ bill, at the hearing last Saturday, Governor Sulzer 
of New York signed the billon March 31. <A similar measure 
passed by the New Jersey Legislature, and known as the 
Egan ‘‘Full Crew’’ bill, was signed by Governor Fielder on 
the 1st inst. The New York bill requires trains of more than 
25 ears to carry, in addition to the engineer, fireman and con- 
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ductor, at least three brakemen; trains, not freight, of more 
than five cars to carry at least two brakemen, and a passenger 
train with a baggage car to carry not less than two brakemen. 
Violation of thelaw, which goes into effect September 1, will 
render the railroad company liable to a fine of not less than 
$100 and not more than $500 for each separate offense. 

A ‘‘full crew” law is already in operation in Pennsylvania. 
In a publie argument against the New York and New Jersey 
bills submitted, preliminary to their approval, by the Presi- 
dents of the various roads affected by the legislation, it was 
stated that “‘an absolute waste of $2,000,000 per annum in 
New York and of $500,000 per annum in New Jersey will 
result if these bills are enacted into laws. This money must 
be provided by the public in payment of freight and passenger 
charges. It must be charged out of the running expenses 
of the railroads and prevents to just this extent real improve- 
ments, suchas removal of grade crossings, signals and other 
measures, which add to the comfort and safety of the public’. 
This protest emanated from Presidents Samuel Rea of the 
Pennsylvania; W. C. Brown of the New York Central; 
C.S. Mellen of the New England Lines; W..H. Truesdale of 
the Delaware Lackaware & Western; E. B. Thomas of the 
Lehigh Valley; Ralph Peters of the Long Island, and L. F. 
Loree of the Delaware & Hudson. There was furthermore 
addressed to Governor Sulzer an open letter, signed by the 
foregoing and in addition by President Underwood of the 
Erie and President Noonan of the Buffalo Rochester & Pitts- 
burgh, in which they said: 

The following railroad companies, representing substantially all the mile- 
age of the State, who oppose the said bill because it arbitrarily fixes by stat- 
ute the number of employees on each train, without considering actual oper- 
ating conditions, believing that the decision of this important question should 
be left to the Public Service Commissions (who, as we are advised by counsel 
now have the power to make this decision, and have exercised that power), 
very respectfully request you to veto the bill. In lieu of its enactment we 
will join you in requesting said Conmmissions to institute an inquiry as to 


the number of trainmen necessary in their judgment to insure safe and 
efficient operation of all trains... 


If those who favor the ‘Full Crew’’ bill feel that the Public Service 
Commissions have not sufficient authority to issue orders specifying the 
number of employees on trains, we will co-operate in securing the passage 
of an Act for that purpose. 

Among various other opinions as to the uselessness of the 
bill, a communication from A. L. Mohler, President of the 
Union Pacific RR., was also presented, this stating that 
‘‘this bill has been recently defeated in Kansas, Nebraska, 
Colorado, Wyoming and Utah, for the reason that it pro- 
duced an additional tax upon the people and the railroads 
without one scintilla of benefit in the way of safety or 
protection to property.” 

A memorandum justifying his action in signing the bil 
was issued by Governor Sulzer on Monday, this in part 
saying: 

This bill provides, in substance, that railroads running through New 
York State shall have their trains suitably manned by a sufficient number 


of competent men to prevent wrecks, protect property and conserve human 
life and limb. 

It is a most important measure and I have given the subject matter care- 
ful consideration with a view to doing substantial justice to all concerned 
and promoting the greatest good for the greatest number. 

Similar bills have passed the Legislature before, but did not meet with 
executive approval, because it was believed the Public Service Commission 
has power to remedy the evils of which complaint has frequently been made. 

* © * * * . 

The only objection to the measure on the part of the railroads appears 
to be that it will increase to some extent the cost of operation by reason 
of the fact that a few more men will have to be employed on some of the 
trains. The same objection could be urged with equal force to any im- 
provement in the method of railroad operation. 

My judgment is that the conservation of human life and limb is as im- 
portant to the people as a little additional expense in the operation of 
these common carriers. The State, for its own welfare, has the right to 
demand the employment upon railroads of every safety appliance, whether 
mechanical or human, in the interest of life and limb and greater safety 
standards. 

The bill, in my opinion, is not unjust to the railroads, but a justice to 
the railway employees and to the much concerned traveling public. 


The publication in the New York ‘‘Times”’ on Tuesday of a 
letter said to have been written on November 3 1912 by John 
Fitzgibbons, Legislative Representative of the Brotherhood 
of Railroad Trainmen,in which Governor Sulzer was quoted 
as saying that if he were elected he would sign the “‘full crew’’ 
bill and would aid in securing its passage, resulted in the 
introduction in the Senate on the Ist inst. of a resolution 
directing attention to the Governor’s oath that he had not 
made any promise to influence the giving or withholding 
of a vote; the resolution, which was presented by Elon R. 
Brown, and was immediately adopted by the Senate, stipu- 
lates that the matter be referred to the Judiciary Committee 
to decide whether any action should be taken relative thereto 
by the Legislature. Governor Sulzer not only denies having 


made the statements attributed to him in the circular letter, 
but, according to the press dispatches on Thursday, he 
declares that Mr. Fitzgibbons assures him that the latter 
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never made any of the statements contained in the communi- 
cation. 

The New Jersey ‘‘Full Crew’’ bill, we learn from the Jersey 
City “Journal,’’ requires a crew of six men upon freight 
trains of more than 30 cars, adding another brakeman to 
the crews already carried on such trains; on freight trains 
of less than 30 cars the crew must comprise not less than five 
men, as at present, consisting of engineer, fireman, conduc- 
tor, one flagman and one brakeman. Passenger trains of not 
more than three passenger cars and one baggage car shall have 
a crew of not less than five persons, electric trains of not more 
than three passenger coaches shall carry a crew of not less 
than four men. On passenger trains of four or more pas- 
senger cars and one baggage car the crew must consist of six 
men, except that on electric trains of four or more passenger 
coaches the crew shall consist of not less than five men. The 
Act does not apply to any passenger train of less than three 
cars. 

Gov. Lee Cruce of Oklahoma is reported to have vetoed 
a “Full Crew’”’ bill. 


—The appointment of a commission of five which is to 
be charged with the work of revising the banking law of 
New York State is authorized under a bill introduced at 
Albany on the 25th ult. by Senator Pollock. A recommen- 
dation to this effect was contained in the report of Gov. 
Sulzer’s Commission of Inquiry, which was presented to the 
Legislature on the 24th. At the instance of the Governor 
an investigation into the affairs of the failed Union Bank 
of Brooklyn Borough was conducted by this Commission, 
and its suggestion that a revision of the banking laws be 
undertaken is an outgrowth of that inquiry. In its report, 
as quoted in part in the New York ‘“‘Times,’’ the Commission 
Says: 

In making our investigation it became evident that the failures of so 
many State banking institutions resulted not only from remissness in the 
execution of law by past administrations, but also from defects in the law 
itself. It also appears that, while efforts had been made from time to time 
to remedy these defects, the result of this desultory legislation was not sat- 
isfactory, and many defects still exist. 

In order that the State of New York may have a clear, concise and com- 
prehensive banking law adapted to present conditions of finance, we rec- 
ommend that the Superintendent of Banks be authorized to appoint a 
commission of five or more persons having a technical knowledge of banking 
law and a practical knowledge of present banking methods to revise the 
banking laws and submit to the next Legislature a complete and compre- 
hensive statute which will eliminate the abuses that have existed in the 
past and prevent any recurrence of such conditions as led to the failure 
of the Union Bank of Brooklyn and other institutions. While the com- 
missioners themselves should serve without pay, we recommend that the 
sum of $50,000 be appropriated for the purpose of paying the expenses 
of such commission and the employment of expert assistants. If this rec- 
ommendation is adopted we believe that the banking law of the State of 
New York will hereafter serve as a model, not only for the future laws of 
other States, but to some extent for the National Government. 


A series of bills intended to correct defects in the banking 
law pending its general revision was submitted to the Legis- 
lature this week. 


—Roger W. Babson, President of the Babson Statistical 
Organization, Wellesley Hills, Mass., and Vice-President 
of the Gloucester Safe Deposit & Trust Co., the Manchester 
Trust Co. and the Rockport National Bank, was entertained 
on March 19 at Paris by officials of the French Government. 
There were twenty guests present, and the Prefect of 
Paris presided. Among those present were M. Y. Guyot, 
Minister of Public Works, and M. Lucien March, Chief of 
Statistics of France. After the dinner Mr. Babson spoke 
of his plans for the organization of an international institute 
for measuring the real growth of nations. 


—The Guaranty Trust Co., of this city, will open its new 
bank building on the southeast corner of Broadway and 
Liberty Street on Monday morning. Here the company 
has erected a monumental building which will rank with the 
best individual bank structures in this country. Every 
physical modern convenience which ean facilitate the 
banking business of its twenty-two departments has been in- 
stalled so as to increase the working efficiency of its entire 
organization to the highest point of perfection. The ex- 
terior design is simple and dignified, the building rising six 
full stories—an almost unbroken granite wall from sidewalk 
to cornice. The facade on the Broadway and Liberty Street 
sides are decorated with Ionic colonnades. The building 
has entrances from three streets, the main entrance being 
onjBroadway; another allows direct access to the banking 
rooms from Cedar Street through a court adjoining the New 
York Clearing House, while from Liberty Street one enters 
thefelevator lobby which serves the upper floors and through 
which there is an entrance to the rear of the banking room. 
The main banking room is over a quarter of an acre in area 
and is fifty -two feet high. It is floored with Knoxville 








marble with inlaid panels of Roman mosaic of a design and 
character not heretofore employed in this country and for 
the equal of which one must go to those fragments of antique 
pavements preserved in Pompeii or in the Vatican. The 
walls and columns are of Hauteville, a warm buff-colored 
marble from France. The ceiling, painted in blue, gold and 
marble tones by Garnsey, supplies the only positive touch 
of color in the decorations of the room. Situated in the 
centre of the main floor is a group of departments comprising 
the “‘island’’ enclosing the loan department, paying tellers, 
collection department and pass-book window. From the 
center of the “‘island’’ an elevator drops to the great safe- 
deposit establishment in the basement. All cash handled by 
the various tellers and all loan securities can be transferred 
to the vault without being exposed in the public space. 

In the beautifully modeled marble of the counter screen 
of this ‘‘island’’ are disks representing a selection of more 
than twenty of the best Greek coins, which for beauty of 
design and execution have not been equaled or approached 
in all the centuries since. These coin designs are used in 
the bronze panel of the counter screen and in the bronze 
work of the vestibule and doors symbolizing banking, com- 
meree and exchange. The character of the architecture 
of the exterior of the building and the general banking room 
is Roman,the counter screen and bronze work is Renaissance, 
although four distinct designs of columns are used in the 
counter sereen rather than one uniform column, for the sake 
of enhancing the artistic interest of the work. In other 
particulars the same rule has been applied. The officers 
of the company occupy platforms on either side of the main 
banking room and also directly in front of the ‘“‘island”’ 
across the floor from the Broadway entrance. The first 
desk on the left is occupied by President Alexander J. Hempe 
hill while Vice President Charles H. Sabin has the first 
desk on the right. The bond department occupies the full 
width of the rear of the banking room. On the mezzanine 
floors, hid from public view, are conference rooms, also 
filing department, the archives room and special room for 
stenographers, with private elevator connecting all departe 
ments. The foreign department is located on the Cedar 
St. side of the building, the coupon department in the rear, 
the transfer, reorganization and registration departments 
also occupy space on the second floor above the Liberty 
Street side. The spacious board room is on this same floor 
running across the Broadway front. There are fourteen 
conference rooms besides the board room for the use of oute 
of-town visitors or customers. The trust department is on 
the third floor and also the commercial book-keepers and 
auditing departments. The credit and publicity depart- 
ments occupy adjoining offices on the sixth floor and in the 
entire front of this floor are the dining room and kitchens 
where the employees will receive substantial luncheons 
daily. On the ninth floor is the photostadt for the quick 
photographic reproduction of valuable papers, etc.; also an 
incinerating plant for the cremation of expired bonds and 
other papers that are to be destroyed. Some other features 
are: convenient drinking fountains throughout the building, 
furnishing pure filtered cold water, instant communication 
between distant parts of the building by means of pneumatic 
tubes, a double telephone system whereby both inside and 
outside connections may be made on the same telephone 
at the same time, the modern ventilating system which 
washes the air, and then cools or heats it as necessary, a 
news bureau containing a financial library, and ample 
locker rooms, ete., with shower baths in the basement, 
Practically every piece of furniture has been designed to 
meet the requirements of the trust company’s work. The 
tops of the counters and many of the desks of employees 
have been finished with a cork surface on which light cannot 
reflect or will the surface show scratches. Cork floors have also 
been used extensively in a number of the banking rooms on 
the second and third floors. Down under the building in the 
basement and sub-basement is the immense vault, which the 
company considers the strongest in the world. It is two 
stories high and contains nearly three-quarters of a mile of 
lineal feet of shelf space. 


—George W. Quintard, a director of the Mechanics & 
Metals National Bank of this city, and a trustee of the At- 
lantic Mutual Insurance Co., died on the 2d inst. in his 
ninety-first year. Mr. Quintard was formerly interested 
in the Morgan Iron Works, and after disposing of that inter- 
est established the Quintard Iron Works, the active manage- 
ment of which he relinquished a few years ago. Besides 
serving on the boards of the two institutions referred to 
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above, Mr. Quintard was a trustee of the Manhattan Sav- 
ings Institution and a director of the Manhattan Life In- 
surance Co. 


—Charles Henry Mattlage has been elected to the direc- 
torate of the Fidelity Trust Co. of this city to succeed his 
father, the late Charles F. Mattlage. 


—The International Banking Corporation has declared a 
dividend of 244%, payable May 1 to holders of reeord April 
15, placing the stock on a 5% per annum basis. The last 
semi-annual dividend was paid on October 10, 1907, when 
2% was distributed. 


- —Joseph Byrne, Cashier of the Merchants’ National Bank 
of this city was elected a director and Vice-President of the 
institution on the 3rd inst. 

—Julius Kruttschnitt, Chairman of the Executive Com- 
mittee of the Southern Pacific Co. has been elected a director 
of the Harriman National Bank of this city. 


—The State Bank of this city will open a branch at 7 West 
26th Street about May 15; the new quarters will be known as 
its Madison Square Branch. The institution is also pre- 
paring to open a branch in the Bronx in the Knickerbocker 
Building, which it owns, at Westchester and Union avenues 
and 158th Street. 


—A settlement made with the creditors of Blair Brothers 
of this city, who assigned Sept. 30, at 100 cents on the dol- 
lar, in notes of 33 1-3% each, payable in one, two and three 
years, was confirmed by Judge Mayer of the Federal District 
Court on the 3lst ult. The assets are to be turned over to 
@ committee of creditors consisting of P. G. Stamm, H. C. 
Canavan and J. H. Burkhard. The schedules in bankruptey 
filed in November showed liabilities of $135,667 and nominal 
assets of $63,834. 


—Group No. 7 of the New York State Bankers’ Associa- 
tion, which includes bank officials in Brooklyn and Long 
Island, will hold its annual dinner on the 19th of this month 
at the Hotel Astor. 


—Stephen M. Clement, President of the Marine National 
Bank of Buffalo, N. Y., died at Atlantic City on March 26, 
after nearly two years’ illness. Mr. Clement, who had re- 
cently gone to the New Jersey resort in the hope of bene- 
fiting his health, suffered from acute heart trouble, with which 
he had been stricken in July 1911. It was on account of his 
impaired health that a large portion of his holdings in the 
bank were taken over last January by Seymour H. Knox, 
Vice-President of the Columbia National Bank of Buffalo, 
this transfer being followed by the election of Mr. Knox as 
a director of the Marine. Mr. Clement became President 
of the Marine in 1895; he entered the institution in the early 
eighties and before becoming its chief executive had served 
as both Assistant Cashier and Cashier. His father had be- 
fore him long been identified with the management of the 
bank. The senior Mr. Clement’s connection with the insti- 
tution dated from 1869, when he became its Cashier, and he 
held the presidency from 1881 until his death in 1892. 
It was during the younger Mr. Clement’s administration 
that the bank was changed (in 1902) from a State to a na- 
tional institution. Stephen M. Clement assisted in the for- 
mation of the Buffalo Clearing-House Association in 1888, 
and since 1892 had been Chairman of the Clearing-House 
Committee. He was President and Treasurer of the Buf- 
falo Steamship Co., Vice-President of the Rogers-Brown 
Iron Co., a director of the Power City Bank of Niagara Falls, 
N. Y., a director of the Ontario Power Co., &e. Mr. Cle- 
ment was in his fifty-fourth year at the time of his death. 
A son, Norman P. Clement, is an Assistant Cashier of the 
Marine National. 

—Arthur D. Bissell, President of the People’s Bank of Buf- 
falo, with other business associates, is reported to have pur- 
chased the Marine National Bank building on the southwest 
corner of Main and Seneca streets. The Marine National will 
vacate this site and move into its new structure on the oppo- 
site corner about May 1, and it is expected that eventually the 
People’s Bank, which is now located at the southeast corner 
of Main and Seneca, will occupy the present quarters of the 
Marine National. 

—A third dividend of 15% was paid on Mar. 18 to the 
creditors of the failed Bank of Wayne at Lyons, N. Y. 
Two previous dividends have been paid since the bank’s sus- 
pension on Nov. 9 1910—one of 50% in April 1911 and the 
other of 25% in July 1911. The 15% dividend just paid 
aggregates $10,749, and, with the earlier payments, covers 
all but 10% of the liabilities, which at the time of the failure 
amounted to $78,412. 





TD 


—Reports that negotiations had been entered into with 
the view to the consolidation of the Merchants’ National 
Bank and the National Bank of Commerce of Boston are 
denied by their respective presidents. 


—A merger between the West End Trust Co. and the 
Independence Trust Co. of Philadelphia was agreed on by 
the directors on Wednesday of this week, and, with the 
endorsement of the stockholders, is to become effective on 
May 1. Both institutions have a capital of $1,000,000 each 
in shares of $50. The Independence Trust Co. was organized 
in 1889 and has deposits of about $2,225,000. The West End 
Trust Co. dates from 1891; its deposits amount to $4,175,000. 
It is understood that the latter name will be retained by the 
consolidated institution. Henry A. Doan is at the head of 
the West End, while Charlés B. Dunn is President of the 


Independence Trust Co., of which Rodman Wanamaker is 
Vice-President. 


—Alexander Dunbar, who had been Cashier of the Ex- 
change National Bank of Pittsburgh since June 1909, retired 
from that office on the Ist inst. to accept a similar post with 
the Bank of Pittsburgh, N. A., sueceeding W. F. Bickel, who 
has been elected a Vice-President of that institution. J. P. 
McKelvey, heretofore Assistant Cashier of the Exchange 
National, succeeds Mr. Dunbar as Cashier, and P. D. Beatty, 
Second Assistant Cashier, takes the place of Mr. McKelvey 
as Senior Assistant Cashier. F. M. Polliard and D. B. 
Carson become assistant cashiers of the Exchange National. 
In the Bank of Pittsburgh, J. M. Russell, Assistant Cashier, 
has been elected with Mr. Bickel to a vice-presidency. 
George F. Wright Auditor, has been made an Assistant 
Cashier, while Frank D. Young takes Mr. Wright’s place as 
Auditor. 


—On the 16th inst. application will be made for a charter 
for the First-Second Savings & Trust Co. of Pittsburgh, which 
is to be organized as an adjunct of the recently consolidated 
First-Second National Bank of that city. The new company 
will occupy the handsome banking quarters left vacant by the 
Second National, as indicated in our issue of Mar. 22. The 
merger proceedings of the First and Second national banks 
were also outlined in that number. 


—A.H. Trimble, President of the Manchester Savings 
Bank & Trust Co. of Allegheny, has retired from that office 
because of the pressure on his time as President and Manager 
of the Humboldt Fire Insurance Co. Mr. Trimble has been 
retained as a Vice-President. The new President of the 
Manchester Savings Bank & Trust Co. is G. C. Gerwig, 
heretofore Cashier of the Bank of Secured Savings of Pitts- 
burgh. In addition to Mr. Gerwig, three others were elected 
directors to fill vacancies, namely H. W. Fisher, H. G. Rese 
and M. W. Stoner. 


—On Mar. 26 the Western National Bank of Baltimore 
held a public reception in its remodeled building at 14 N. 
Eutaw Street. The quarters have undergone extensive al- 
terations and improvements, the exterior presenting a 
marked change, the brick front being replaced by an ornate 
marble front. The main banking room has been enlarged 
and is otherwise remodeled and provided with modern equip- 
ment. A new steel vault also forms part of the added facili- 
ties. Charles E. Rieman is President of the bank, which has 
a capital and surplus of $500,000 each and profits of $75,000. 


—The question of increasing the capital of the Market 
Savings Bank Co. of Toledo from $100,000 to $200,000 will 
be submitted to the stockholders for approval at a meeting 
on April 28. 

—The stockholders of the Swedish-American State Bank 
of Chicago, the organization of which was undertaken last 
year, have decided to change its name to the Capital State 
Savings Bank. The institution is scheduled to begin business 
about May 15. It has been formed with a capital of $200,- 
000. 


—Adequate provision is being made by H. M. Brown, 
Secretary of the Michigan Bankers’ Association, for the 
accommodation of the Michigan bankers and their guests, 
who will assemble at Lansing for the twenty-seventh annual 
convention on June 10, 11 and 12. Benjamin F. Davis, 
President of the City National Bank of Lansing, is President 
of the Association. 


—Control of the First State Bank of Oklahoma City, Okla., 
is reported to, have recently passed to interests in the,Com- 
merece Trust Co. of Kansas City, Mo. The State Bank will 


operate under its present capital of $61,000. William T. 
Kemper and R. C. Menefee, President and Treasurer, 








ApR. 5 1913 ] 


THE CHRONICLE 





993 








— 


respectively, of the Trust Co., are the new owners of the 
bank. S. A. Berry of Fort Worth is expected tosucceed 
C. F. Elerick in the presidency of the First State Bank. 


—In announcing the declaration on Mar. 25 of the quar- 
terly dividend of $2 50 per share for the first quarter of the 
year, the directors of the National Bank of Commerce in 
St. Louis state that the board, by unanimous vote, has 
deemed it wise to reduce the dividends hereafter to the rate 
of 8% perannum. This, it is stated, has been decided upon 
‘fin order that we may have a considerable amount with which 
to build up an increased reserve of undivided profits to the 
amount of at least $1,000,000 more than we had Jan. 1 1913. 
We believe we will be able to do this in a reasonably short 
time.”” The bank has a capital of $10,000,000. Its surplus 
on Feb. 4 was $2,000,000, and its undivided profits at that 
date were $200,213. Under the February report the deposits 
were $54,829,826, while the aggregate resources were 
$75,984,134. 


—The Commercial Trust & Savings Bank of Memphis, 
Tenn., has taken steps toward increasing its capital from 
$250,000 to $500,000. Two-fifths of the increase, or $100,- 
000, has been sold to old stockholders at par, while the re- 
maining $150,000 has been disposed of to the public at $300 
for each $100 share. The bank is planning to erect a new 
building to cost about $1,000,000 and work will be started 
on its construction about Sept. 1. The necessary funds for 
its erection will be supplied from the surplus. 


—An order has been issued to the receivers of the defunct 
Virginia Safe Deposit & Trust Corporation of Alexandria, 
Va., by Judge Barley in the Corporation Court, authorizing 
the payment of a 5% dividend to the depositors of the 
failed institution. This, it isstated,is the third distribution, 
and brings the dividend payments up to 35%. It is believed 
that this will be the last dividend to be paid to the creditors. 
The institution suspended in December 1910. 


—The consolidation of the Lynchburg National Bank and 
the National Exchange Bank of Lynchburg, Va., was rati- 
fied by the stockholders of the two institutions on the Ist 
inst. The merger goes into effect on Tuesday next, when 
the National Exchange will surrender its charter. The unit- 
ing banks each has a capital of $250,000. 


—TIn order to handle properly its increasing business, the 
City Bank & Trust Co. of Mobile, Ala., has secured the lot 
adjoining its building on Royal Street, and is erecting an 
addition which, when completed, will give the enlarged 
structure a total frontage on Royal Street of 73 feet, as against 
only 23 feet, the width of its present home. Two more stories 
will also be added to the old building, making it eight stories 
high. With the entire banking room and offices remodeled 
and improved, the reconstructed quarters will be among the 
finest in the South. The City Bank & Trust Co. has a capital of 
$500,000, surplus and profits of $519,455, deposits of $4,- 
847,722 and aggregate resources of over $6,000,000. E. J. 
Buck is President, P. J. Lyons and George A. Tonsmeire 
Vice-Presidents and A. C. Tonsmeire Cashier. 


—G. C. Street Sr. of the firm of G. C. Street & Co., com- 
mission merchants, of Houston, Tex., was elected President 
of the National Bank of Commerce of that city on the 25th 
ult., to succeed the late O. T. Holt. J.C. Hutcheson Sr. 
was elected Vice-President and a director, and Mrs. O. T. 
Holt, widow of the former executive, was elected to succeed 
him on the directorate. The institution is less than a Fyear 
old, having opened for business on July 15 last. It has a 
capital of $500,000. 


—The Trust Company of Georgia at Atlanta, which for 
the past year has been paying 8% to its stockholders, paya- 
ble semi-annually, has increased the yearly rate to 10%, the 
payments hereafter being quarterly. The first quarterly 
dividend is payable to-day, the 5th inst. The institution 
has a capital of $1,000,000. 

—The Whitney Central National Bank of New Orleans 
has put in force a pension plan and death-benefit fund in the 
interest of its employees. According to the ‘Picayune,’ 
the system adopted retires all employees of the bank at the 
age of sixty years, a liberal pension being provided in each 
case, based upon the length of service. The death benefit 
is likewise based on the years of service and is payable to the 
widows and children of the employees. It is stated that to 
carry out the insurance feature and ‘to protect the pension 
fund, a policy on the life of each employee is carried in the 
Pan-American Life Insurance Co. The system will be under 


the control of the bank and will be maintained ‘without any 


—— 


ployees of the Whitney Central National Bank, the Whitney 
Central Trust & Savings Bank and the Carrollton Branch of 
the Whitney Central Trust & Savings Bank. 


—The Commercial National Bank of New Orleans is another 
institution which has provided for the insurance of its em- 
ployees; for more than three years, it is stated, it has been 
carrying insurance policies for each if its employees. 


—We learn from the monthly financial letter published 
by the Anglo and London Paris National Bank of San Fran- 
cisco that the work on the Panama-Pacific Exposition is pro- 


gressing most favorably. The letter says: 

With two full years before the opening of the Exposition the reclamation 
work and seawall are completed, sewerage, service and high-pressure fire 
protection water systems, bulkheads, wharves and, in fact, all the ground 
installations are well under way. The service building is completed and 
occupied. It is evident even to the casual observer that no construction 
work remains to be done which cannot be completed as promised nine 
months before the opening of the gates. That will give ample time for 
the leisurely installation of machinery and exhibits before opening day 
without interference with the parking and other work for the embellishment 
of the grounds, which in fact is already in progress. 


—J. F. Bunn, an Assistant _Cashier of the All Night & Day 
Bank of Los Angeles, has been elected to succeed H. P. Spen- 
cer, resigned, as Cashier of the City & County Bank of that 
city. 

€—W. E. Johnson, President of the Nevada Bankers’ Asso- 
ciation and Vice-President of the John S. Cook & Co. Bank 
of Goldfield, Nev., was elected a director and Vice-President 
of the Merchants’ National Bank, San Francisco, on the 13th 
ult. 


—The Bank of Montreal, head office Montreal, Canada, 
announces that it has opened a second office in London, Eng- 
land. The new branch is located in the West End of Lon- 
don at 9 Waterloo Place, Pall Mall, S. W., situated in the 
centre of the club, hotel and shopping district. American 
travelers holding letters of credit and travelers’ checks issued 
by this bank will find the new office a great convenience, on 
account of its close proximity to the principal hotels, steam- 
ship and railroad offices. The bank’s other London office 
is at 47 Threadneedle Street. 


—W.I. Gear, a director of the Crown Trust Co. and Vice- 
President of the Robert Reford Co., Ltd., both of Montreal, 
has been elected a director of the Bank of Toronto (head of- 
fice Toronto), succeeding the late Robert Reford. 








MPORTS AND EXPORTS OF GOLD AND SILVER AT 
SAN FRANCISCO. 

The Collector of Customs at San Francisco has furnished us 
this week with the details of the imports and exports of gold 
and silver through that port for the month of February, and 
we give them below in conjunction with the figures pre” 
ceding, thus completing the results for the eight months of 
the fiscal year 1912-13. 



































IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 
Gold. Stiver. 
Months 
Coin. Bullton. Total. Coin. | Bullion. Total. 

1912-13 $ $ $ $ $ 
| SAAS Cw ee 195,341 195,341 5,254 39,807 45,061 
August....-..-. 500 223,255 Sa nn . heesee 53,717 53,717 
September....} -....-- 178,565 RAR eer ees 30,600 30,600 
a 259 ,294 253,993 513,287 352,200 91,100 443 ,300 
November -.. 11,084 51,639 *k, ee eee 16,995 16,995 
DE cacnk s-ucdhon 290,187 290,187 6,900 37,709 44,609 
January .-..-.- 107,000 129,784 136,784) - _---- 35,647 35,647 
February - - --- 3,108 174,873 177,981 2,600 104,622 107,222 
Total, 8 mos 280,986! 1,497,637) 1,778,623 366,954 410,197 777,151 
8 mos. 1911-12) 1,866,095 1,309,352) 3,176,047 446,648 446,462 893,110 





EXPORTS OF GOLD ANDXSILVER FROM SAN FRANCISCO, 















































Gold. Silver. 
Months. 
Coin. Bullion. Total Coin. | Bullion. | Total. 
1912-13. $ $ $ $ oe ig 
DRE tandcuacs| <détacadh scs-se | -cadoeeh | o@eets 840,487; 840,487 
Dt ce cccel ouatmel  G@eseeul- <a 7,150; 400,631; 407,781 
September. - -- k= an: elie 508,997; 508,997 
October _.-.--- San: aces cat. wiemibe 1,154,572) 1,154,572 
Novenber --.-- 440; 103,350) 103,790)  -....- 1,122,662) 1,122,662 
December ---- oo 20s «we ra 1,001,089; 1,001,089 
January ...-- 575 1,000 A... spigiastiae 1,426,975, 1,426,975 
WORCROET cncccl” waded 1,600 Ba. Gines 1,080,259) 1,080,259 
Total, 8 mos. 4,015) 105,950; 109,965 7,150) 7,535,672| 7,542,822 
8 mos. 1911-12 7,330; 1,990,707) 1,998,037 17 oo 5,894,985) 5,911,985 
MH @* 








® xpense on the part of the employees. 


It will cover all em- 














IMPORTS AND EXPORTS FOR FEBRUARY. 


The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for February, and 
from it and previous statements we have prepared the fol 
lowing interesting summaries: 
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FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (000) are in all cases omitted. ) 















































MERCHANDISE. 
_ E. m 
1913. 1912. 1911. 1913. 1912. 1911. 
January .... $227,033 $202, $197,083 $163,064 $143,586 130,561 
ruary ... 194,026 198, 175,957 149, 134,188 121,695 
tbcuda: . heabane 205,412 a!  seesecee 157,577 139 ,042 
i iiiihwee . '-seeees 179,300 ae 162,571 119,827 
May .....-.. Sdcune 175,380 EE. --:..: - deaebeenttl 155,698 129,814 
Dt sitttinees -- esseee 138,234 nT.  ceiinmanes 131,031 122,807 
DT ititnees ....acooee 148,885 nt «| heewwe 148 ,667 118,054 
Sibeses.. «csece 167,845 a - wasene 154,757 125,945 
September... ...... 199 ,678 ae. eeLtae 144,820 125,172 
MEheeces . eccege 254,634 [t= §8§=—=s senede 177,988 132, 606 
November .. ...... 278,244 °° sauces 153,095 126,162 
ot as A ET 250, '316 224 ‘907 nominee 154,095 140,674 
Weekend: wevoue $2,399,218 $2,092,527 +} -..... $1,818,073 $1,532,359 
GOLD. 
Exports Imports 
1913. 1912. 1911. 1913. 1912. 1911. 
January .... $17,238 $1,915 $924 $6,210 $5,141 $9,541 
dou 12,373 10,589 425 »35 2,93 5,806 
ED eiciniee i eeabnias 4 ER ae 4,336 4,119 
Dt tibebeé: ° emeesd 1,817 - ia 3,893 4,525 
BORE RSS ep aan 4,451 Ringe ineee ss ,o47 5,015 
tied secane 7,171 a Al 5,611 4,768 
Dtiiinenne- secede 7,265 ee: >? ee 3,74 2,595 
ince. -easea 2,498 ee" 5,577 4,105 
DOPeNNRGP ec... 3 cocces 568 a 4,201 4,704 
ihe anes 330 eo 11,887 4,102 
November ..  ...... 2,710 Ft 2 4,474 3,458 
ion eee ae >" Yedese ll ‘397 4,707 
ebbhse  schece $47,425 ee ~~  esease $66 ,549 $57,445 
SILVER 
Ex Imports 
13. 1912. 1911. 1913. 1912. 1911. 
January .... $6,436 $6,028 $5,651 $4,201 $4,358 $3,551 
February ... 5,31 5,122 4,453 2,4 3,781 3,898 
RES ee 5,8 5,897 ate iacies 3,712 3,197 
PE iis eeeasa 4,941 Re A 8 4,189 4,252 
DT Ghivnas  . weeco« 6,726 RRR 4,345 3,556 
eee “esate 5,046 A RE 4,880 3,506 
yond Oe Eee 6,591 ERR SE 3,436 3,921 
EER 6,077 4,870 ssid beies 3,952 3,653 
oo sone al eats de 6,011 SN” - alas 3,649 4,162 
EE 6,172 I. 0 - tik aioli 4,684 3,404 
ce 5,834 RS Sa 3,417 3,339 
gE  e 7,608 0 SE ree 3,998 3,307 
thls’: aidiedene $71,962 RR $48.401 $43,746 
EXCESS OF EXPORTS OR IMPORTS. 
M erchandise-———————_-  ——-Gold ——- Stlver 
1913. 1912. 1911. 1913. 1912. 1913. 1912. 


January ...+$63,969 +$58,860 +$66,522+$11,028 —$3,226 +$2,235 vr 670 


















































February ...+ 44,457 +64,656 +54,262 7,016 +7,652 +2,834 1,341 
i cncia . tpidabiibinnas 47,835 +22,891 -—-..... Rn ‘094 
A SS +16,729 +38,161 -— “ee  -«asecce +752 
iii cipelnn +19,682 +23,338 -...... Sie. esoece +2,381 
iets sicdmraits +7,203 +18,900 -—-...-- ne seamed +1 
hie ganas +218 +9,643  -....-. | +3,155 
RC Aitie:  saintniise +13,088 +18,240 -—-..... —3,079  ..... 2,12 
September... -...-- +54,858 +70,627 -—-..... =——$,080  <ccocce + 2,362 
TEE +76,646 +77,760 11,557 ...... +1,488 
DE os csecce +125,149 +75,591 —1,764 -..... + 2,407 
December...  .....-. +96,221 +84,232 -___.- —10,740 -..._. +3,610 
A +$581,145+$560,168 —_....- —$19,124  ..... —$23,561 
+ Exports. -— Imports. 
Totals for merchandise, gold and silver for eight months: 
Merchandise. Gold. Stiver. 
Eight 
Months Excess Excess Excess 
(000 Er- Iim- of Exr- Tin- 0 Er- Im- of 
omitted)| ports. ports. \|Hxports| ports. | ports. |Exports| ports. | ports. |Exports 
s $ $ $ $ $ $ $ = 
1912-13 1,720,661)1,246,054/474,607 43,639 52,851) 9,212 50,042 29,818 20,224 
1911~12 1,505,997)1 ‘046, 388/459 9,609 36,436 31,751 4,685 42,371 29, 924) 12 ,447 
1910-111, 434. 540)1,015, ,736)118, 804 10,607) 55,181 /44,574 40,411) 31,426) 8,985 
1909-10 1,209,245)1,021 312/187, 933 78,147) 29,146 49,001 37,319 30,719) 6,600 
1908-09 1, 157,803) 816, 153/341, 650 44,424 30,865 13,559 35,718 28 257 7,461 
10,073 


1907-08, 1 356, — 841,641/515,207 


21 esd unnaaie fl emaeg 


anette 


alee 





J Excess of imports. 


Similar totals for the two months since January 1 for six 
years make the following exhibit: 



































Merchandise. Gold. Silver. 

Two — — _— 
Months Excess Excess | Harcess 
(000 Er- Im- of Ex- Im- of Ez- | im- | of 
omiited)| ports. ports. \|EHxrports| ports. | poris. |Exports| ports. | ports. ppaperes 

Re $ = is) 3 
1913__.| 421,059 312,633)108,426 29, 611 11,567 18, 044 11,750 6,681) 5,069 
1912.__| 401,291 277,775623,516 12,504 8,078 4,426 11,150 8,139) 3,011 
1911__.| 373,040 252,256)120,784 1,349 15,347f13 ,998) 10,104 7,449 2,655 
1910_._| 269,019 263,788) 5,231; 9,100 5,194 3, 906, 9,086; 7,403) 1,693 
1909___} 282,765, 222,231) 60,534 16,726 6,997 9, 729) 9,395 7,174 2,221 
1908...| 373, Ss 169, _—n 121 2, ae 13 ‘ates done 234 8,257, 7,074 1,18 





_—— 





ae Excess of imports. 








Clearings by Telegraph—Sales of Stocks, Bonds, &c. 
—The subjoined table, covering clearings for the current 
week, usually appears on the first page of each issue, but on 
account of the length of the other tables is crowded out once 


a month. The figures are received by telegraph from other 
leading cities. 




















Clearings—Returns by Telegraph. | Per 

Week ending April 5. | 1913. 1912. Cent. 
NG eae a | $1,739,923,762 | $1,912,741,178 | —9.0 
Re ee es 158.088.878 194.292.435 | —18 6 
Philadelphia ....................... | 156,058,780 118,313,629 | +31.9 
eine dala | 34.934.039 26,701,951 | +30.9 
RR Ce URN eae AD | 261,122,448 254,878,993 | +2.4 
ee aN aa 61,878,097 63,421,699 | —2'4 
TEE ae 14,682,992 18,421,235 | —20.3 
Seven cities, 5 days...........___. | $2,426,688,996 | $2,588,771,120 | —63 
Other cities, 5 days........--...-...-| 565,923,418 541,217,923 +4.6 
Total all cities, § days._..._._____- | $2,992,612,414 | $3,129,989,043 | —4.4 
All cities, 1 day..................---| 513,294,617 394,507,417 | +30.1 
Total all cities for week.........__- | $3,505,907,031 | $3,524,496.460 | —0.5 








Pacific and Other Western Clearings brought forward 
fromffirst page. 


| 
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[Vou. xcvI. 
————— — | 
March. Three Months. 
Clearings ait— 
Inc. or Inc. or 
1913. | 1912. | "Dec. 1913. 1912 | Dec, 
er % $ s % 
San Francisco.|221,426,206218,137,049| +1.5| 664,066,851) 650,327,393) +2.1 
Los A ..-|/108,214,599| 93,242,804 +16.1) 318,478,379] 273,325, +16.5 
Seattle ec aatl 940,283) 50,200,357; +11.4) 152,962,059) 136,771,278 +11.8 
| BSS 59,119,791) 54,836,324) +7.8} 151,223,909} 141,448,519) +6.9 
alt Lake City ,469| 33,409,478] —29.4/ 79,115,540) 101,419, —22.0 
Spokane. ..... 17,930,743) 18,359,175, —2.3| 51,998,029 53,384.2 —2.6 
Tacoma ...-. 13,513,805 19,893,468| —32.1} 34,961, 55,227,627| —36.7 
Oakland_..... 16,731,472, 16,097,870, +3.9| 49,353,713] 49,621,961| —0.5 
Sacramento...| 8,389,983) 6,524,710| +28.6) 24,645,016) 19,546, +26.1 
San Diego....| 12,695,548) 11,183,366) +13.5! 37,493,42 30,934,166 +21.2 
Stockton ....- 3,606,359, 3,211,866) +12.3} 10,892.21 9,787,012) +11.3 
Fresno .....-.- 4,098,541) 3,647,152, +12.4| 13,304,447; 10,492,768) +26.8 
San Jose... .- 2,711,921 2,415,901) +12.2 8,506,379} 8,175,895 +4.0 
North Yakima) 1,827,485 1,918,5 —4.7 800,32 4,937,734 —2.8 
asadena....- 4,783,640' 3,515,886) +36.1| 13,727,209} 11,320,240| +21.3 
ST anindikcsnin 2.600.009 2,994,107) —13.2| 9,367,136) 10,203, 8.2 
BR maiden 1,155,989 1,049,970) +10.1 3,393,331 3,287,638 +3.2 
GD cacencs 2,601 357, 2,460,969} +5.9| 8,275,162 7,738,328 +6.9 
Total Pacific 560,930,191 543,098,958, +3.3/1,636,564,721 perrcaige +3.7 
Kansas City-.|229,959,400204,496,533) +12.5) 697,085,922) 640,586,402) +8.8 
Minneapolis _.| 98,768,751, 82,949,599} +19.1} 303,093,115) 246,361,838 +23.1 
Omaha. ...-.-- 79,600,000 72,810,120| +9.3| 224,103,307] 208,778,305 +7.3 
St. Paul__...- 49,592,683 54,504,056) —9.0| 129.542.722| 142.179,742 —8.9 
Denver __..-.- 41,104,354 36,374,163; +13.0| 117,055,765) 114,705,046 +2.0 
St. Joseph....| 37,354,562 36,856,654, +1.4| 106,371,430} 103,490,476 +2.8 
Des Moines...! 29,269,632) 22,954,402) +27.5| 68,675,894 57,905,676) +18.6 
Sioux City...-| 17,086,990 16,000,653; +6.8| 42.778,809| 37,386,400 +14.4 
Wichita ___._- 13,895,708 13,548,754, +2.5| 42,949,939) 42,330,533) +41.7 
Lincoln __..-- 8,604,013 7,498,085, +14.7| 23.729'977| 21.538,422) +10.2 
Davenport -.-| 8,739,004 7,383,249) +18.4; 23,114,464) 20,684,305) +11.7 
Topeka ...... 7,294,224) 6,417,205) +13.7} 22,221,63 20,519,820 +8.3 
Cedar Rapids.| 9,638,462) 7,209,059) +33.7/ 23,671,152) 16,950,542) +39.6 
Colorado Spgs_| 2,939,137) 2,820,015) +4.2 8,053,614, 8,148,144. —1.2 
Pueblo _...-- 2,910,245, 2,824,195) +3. 8,918,261 8,524,653, +4.6 
Fargo ._....- 2,218,279 3,340,264| —33.6} 5,996.67 9,397,664 —36.2 
Sioux Falls _..| 3,700,000, 2,394,913) +54.5} 9,544,556) 6,204,816 +53.8 
i a | 12,958,489 11,387,396, +13.8| 45,090,655) 34,653,775, +30.1 
Waterloo ..... 8,275,319 5,993,212} +38.1} 19.975,.820| 15,294,029 +30.6 
Helena __...- | 4,791,919 3,549,123) +35.0! 12,664,379| 10,903,033 +16.1 
Fremont ....- | 1,771,159 1,621,535) +9.2| 4,479,774 4,383,882 +2.2 
Hastings ..._- 1,009,589 843,446, +19.7 2:674,146, 2,404,467) +11.2 
Billings _....- 1,590,473 1,173,988, +35.5| 4,713,791 3,511,959 +34.2 
Aberdeen. .-... 1,546, 1,306,857) +18.4 6,034,736, 3,734,397, +61.6 
eT 3,138,001, 2,771,902) +13.2} 9,932,533) 8,505,741) +16.8 
Grand Forks... 1,423,500 1,403 600, “+1.4 4,313,600, 4,266, 600 +1.1 
Tot.oth. West 679,180,838 610,432,978 + 11.31,968,786,6701,793,350,667, +9.7 
Week ending March 29. 
Clearings at— — 
Inc. or 
1913. 1912. Dec. | 1911. 1910. 
$ $ % | $ $ 
San Francisco...| 43,527,359! 45,594,979; —4.5| 42,534,400] 44,345,267 
Los Angeles. -__.- 20,591,939} 19,084,878! +7.9| 16,765,293) 14,407,940 
iinet 11,031,397 9,722,064) +13.5) 10,500,000} 12,737,842 
Portland _____-- 10,381,081| 10,222,513) 41.5 9,582,398} 10,127,402 
Salt Lake City_- 4,627,579 7,777,199| —41.9 5,114,872 5,677,250 
Spokane... -_---- 4,315,384 4.500.000| —4.1 3,838,520 257, 
Tacoma ....... 2,352,016 4,202,602) —44.0 4,117,187 6,062,837 
Oakland. ___---- 3,148,980 2,970,015} +6.0 2,751,854 3,359,619 
Sacramento __-- 1,796,273 1,392,698) +29.0 1,257,446 1,316,977 
San Diego___--- 2,490,444 2,037,129| +22.2 1,276,736 250, 
Stockton _....-- 653,714 682,642} —4.2 952,702 602,897 
eae Rian 896 ,494 700,000) +28.1 550,950 563,738 
a * 529,013 432,132) +22.4 463,000 468,000 
North Yakima-- 377,088 408,256, —7.6 416,686 475,138 
Pasadena __.__- 935,010 750,787| +24.6 838,094 765,095 
i ca aa 247,500 225,000} +10.0 250,000 240,000 
Total Pacific. -|§ 107,941,271| 110,702,894) —2.5| 101,210,138] 106,657,626 
Kansas City_...| 47,243,971) 43,633,324 +83 46,337,306} 50,288,002 
Minneapolis _...| 23,154,296} 16,995,026) +36.2| 17,175,161| 21,629,729 
To aa 15,500,000} 13,991,815! +10.8! 13,945,560! 16,256,571 
St. Paul__.___-- 11,721,804} 12,817,811) —8.5 9,009,988| 12,179,640 
a 8,465,147 7,474,130) +13.3| 7,372,532 9,447,144 
St. Joseph____-- 6,987,919 7,554,783| —7.5| 6,796,016 7,052,182 
Des Moines. -_-- 4,793,043 4,338,764, +10.0 3,770,841 4.172.379 
Sioux City. -- 3,195,936 2,726,952) +17.2) 2,451,775 3,152,415 
RS 2,985,140 3,030,980! —1.5 3,102,205 2,832,913 
/ iia 1,441,282 1,369,704 +5.3! 1,306,528 1,499,256 
Davenport .---- 1,050,000 1,296,272} —19.0 1,488,434 1,756,032 
Topeka ........ 1,481,396 1,299,416) +14.0 1,315,291 1,453,049 
Cedar Rapids--_- 1,406,194 1,381,672| +1.8) 1,028,926 1,375,938 
Colorado Springs 504,479 750,000} —32.8. 744,000 00, 
Pueblo _._..--- 612,688 580,790) +5.5| 638,453 466,759 
a 452,227 634,811) —28.7| 579,043 903,052 
a 3,003,294 2,693,113) +11.5 2,110,543 3,383,743 
Waterloo ____-- 1,627,482 1,274,794) +24.6 1,090,780 1,048,557 
a 91,301,206 839,588! +55.3| 655,015 732,666 
Fremont  .-_-.--- 265,400 238,199) +11.4| 263,256 295,700 
Hastings _____-- 152,667 164,130| —7.0) 184,159 160,000 
375,000 291,268] +28.9 84,015 218,896 
Aberdeen _.-_-- 370,350 283,911) +30.5 317,569 376,612 
Tot. oth. West.. 138,091,021 124,661, 333 +10.8) 121,857,396 141,481,235 





Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. The results 


for the three months of 1913 and 1912 are given below. 























| Three Months, 1913. Three Months, 1912. 
Descrip- 
tion. | Par Value. Actual Aver. Par Value. Actual Aver. 
| or Quantity. Value. Price. or Quantity. | Value. Price. 
St’k {Sh s.- 22,742,337 32,544,734) 

\Val-_- '$2, 066 ,507 ,450/$2 ,021,348,588 97.8 $2,927,418,050 $2,873,629,677| 98.2 
RR. ponda 137,612,500 134, '376, 157) 97.6 228,726,500, 219,506,974) 96.0 
Gov’t bds-| 304.000 314,840 103.6 587,000) 601,994/102.6 
State bds- -| 5,128,500 4,555,070 88. 8 6,300 ,000 6,180,815) 98.0 
Bank stks-| 39,700 84, 104211. 8 230, 600 572 ,497|248.3 

| 
} i 
ascrer 2s ,209,592, s16083,160,078,750) 97.8 $5,101, 22,180 88,100,491, 98.1 











The volume of transactions in share properties on; the 
New York Stock Exchange each month since Jan. 1 in 1913 


and 1912 is indicated in the following; 
SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE, 
































1913. 1912. 

Mth. 

Number | Values. Numober Values. 

of 0 
Shares. Par. Actual. Shares. Par. Actual. 
| $ | $ + s 

Jan _| 8,748,973 809,787,850 800,879,464|10,906,138} 970,876,425! 958,417,286 
Feb _| 6,763,632, 617,315,100 600,464,308] 7,086,544} 621,704,400 602,463,418 
Mch.| 7,229,732, 639,404,500, 620,004,816|14,552,052|1,334,837,225|1,312,748,973 
Ist or 22,742,337 2.096,507,450 2,021,348,588'22,544,724)2,927,418,0592.873 629,677 





Apr. 5 1913,] 


_ THE CHSONICES 











The —, compilation covers the iaeiidil by months | 


























since Jan. 1 
MONTHLY CLEARINGS. 
at Clearings, Total All. Clearings Outside New York. 
1913. 1912, | % 1913. 1912. % 
$ $ $ $ 

Jan _.|16,220,981,572|15,103,490,133| +-7.4| 6,882,240,366| 6,267,908,594) +9.8 
Feb __|13,594,978.363|12,900,784.278| +5.4| 5,800,334,068| 5,588,135,914) +3.8 
Mch__| 14,112,204,430/|14,456,844.153| —2.4| 6.226,018,520| 6,039.889,931| +3.1 
Ist qr_|43,928,164,365/42,461,118,564! +3.5|18,908,592,954/17,895,934,439| +5.7 








The course of bank clearings at leading cities of the coun- 
try for the month of March and since Jan. 1 in each of the last 
four years is shown in the subjoined statement: 


BANK CLEARINGS AT LEADING CITIES. 


Denver 


wee Gi nacces 


Salt Lake City. -.-- 





TC 
1911. 





Jan. 1 to March 31 














Ma 

1913. 1912. 1910. 1913. 1912. 1911. 1910. 

$ $ $ $ $ $ $ 
. 7,886 8,417 7,622 9,046 25,020 24,565 23,448 28,446 
. 1,384 1,302 1,288 1,341 4,037 3,708 3,406 ,562 
- 692 784 709 752 2,226 2,369 2,154 2,301 
- 687 682 647 678 2,118 1,997 1,890 1,943 
- 335 327 324 333 ,051 980 980 912 
> ae 218 227 212 724 635 624 623 
229 218 204 202 664 650 571 559 
- 109 115 108 110 342 336 323 317 
> 148 144 136 527 472 434 392 
- 230 204 225 248 697 641 661 658 
. 98 81 79 80 308 254 234 235 
m 75 88 84 87 254 289 259 279 
o 99 83 83 101 303 246 239 276 
n 59 63 61 59 197 195 190 186 
» 84 77 76 307 252 222 213 
63 62 58 57 193 185 180 165 
108 93 80 73 318 273 218 194 
2 34 34 33 34 109 108 106 105 
80 73 75 87 224 209 190 220 
46 41 40 41 147 136 125 124 
50 55 50 53 130 142 132 134 
31 34 38 39 107 106 111 116 
41 36 36 45 117 115 110 122 
35 36 33 35 106 112 97 103 
“ 35 33 29 33 110 111 96 91 
56 50 47 56 153 137 128 149 
20 20 20 22 66 60 56 60 
24 33 25 26 79 101 76 79 
-13,002 13,414 12,446 14,064 40,634 39,384 37,260 42,564 
- 1,119 1,043 1,026 987 3,294 3,077 2,977 2,795 
14,112 14,457 13,472 15,051 43,928 42,461 40,237 45,359 
Outside New York. 6,226 6,040 5,850 6,005 18,908 17,896 16,789 16,913 


Canadian Bank Clearings.—The clearings of the Cana- 
dian banks for the month of March 1913 show an increase 
over the same month of 1912 of 2.6%, and for the three 
months the gain reaches 9.8%. 



































March. Three Months. 

Clearings 

Inc. or Inc. or 

1913. 1912. Dec. 1913. 1912. Dec. 
Canada—}| $ $ % $ $ % 

Montreal -_./|207,856,733|195,780,541| +6.2) 666,496,234) 592,648,003) +12.5 
Toronto _../171,305,591' 157,906,947! +8.5| 530,966,432) 480,522,567) +10.5 
Winnipeg - _ - | 102,565,120, 108,196,378} —5.2| 343,053,705) 319,227,846) +7.5 
Vancouver..| 47,535,145) 49.902.878| —4.7| 150,607.879| 143.625.211; +4.9 
Ottawa ____| 15,086,543! 21,991,015) —31.4) 48,400,001} 61,975,542) —21.9 
Quebec. ___- 11,563,793; 10,014,764, +15.5| 37.627,348| 31.690.643| +18.7 
Halifax _.._| 7,672,588) 7,148,116 +7.3| 24,334,841) 23,129,837) +5.2 
Hamilton__.| 13,231,933! 11,727,029} +12.8) 41,983,293) 35,181,604) +19.3 
St.John_...| 5,996,956) 5,945,964) +0.9| 20,676,843) 19,559,669' +65.7 
London _...| 7,882,721; 6,432,750) +22.5| 23,056,051) 19,105,122! +20.7 
Calgary _...| 18,072,245) 19,450,310) —7.1)| 58,433,319} 55,916,773) +4.5 
Victoria __.| 15,335,494) 13,246,577; +15.8| 45,273,101) 37,759,723) +19.9 
Edmonton.__| 16,600,000, 17,550,365} —5.4| 50,947,005) 48,527,200' +5.0 
Regina __..| 9,425,000) 8,767,403) +7.5) 33,852,574) 23,825,256) +42.9 
Brandon _.-| 2,089,515} 2,076,821; +0.5 7,218,617 6,565,140| +10.0 
Lethbridge _| 2,167,229) 2,386,834) —9.2! 6,714,584 7,512,230| —10.6 
Saskatoon -.| 7,677,047, 8,403,431} —8.6| 23,983,530) 22,441,571} +6.9 
Brantford _.| 2,368,235) 2,183,901 8.5) 7,657,971 7,281,059} +5.2 
Moose Jaw.| 4,870, 194) 4,216,220) 5.5| 15,575,332} 12,099,378) +28.7 
Fort William| 3,150,000) 2,080,556] +51.4/ 10.145.085 6,572,752| +54.7 
New W’m't'r| 2,400,000 Not includ .| in tot. | 7,115,555) Not included |in total 
Tot. Canada 672,452,082 655 408.810 +2.6 2,147,003,745 1,955,667,126 +9.8 





The clearings for the week ending March 29, covering the 
Easter holidays, show a decrease of 13.7% in comparison 
with the same week of 1912. 






































Week ending March 29. § Me 
Clearings at— 
Inc. or | 
© | 1913. 1912. | Dec. | 1911. 1910, 

Canada— $ | $ % _| $ $ 
Montreal __.________.. 37,506,170) 44,071,433) —14.9, 46,993,611, 27,789,513 
GUI EPheenaes 35.872.060, 37,300,000, —3.8 35,724,066 23/191.517 
Winnipeg _............ 19,278'676| 25,155,501] —23.4\ 17,059,198! 11.718/412 
Vancouver ___.__...... 9,104,388) 11.230,660| —18.9, 9,193,784) 6/250,367 
a le eneeeapene ta 2,702,275| 4,669,910; —42.1| 3,079,397; 2,510,174 
a a | 2'044'461| 27185/128!| —6.5| 118971075) 1.598/159 
tania ge 1,266,699} 1,476,393} —14.2| 1/270°658| 1,240/527 
I | 2.887:777| 2'593'595| +11.4| 1/829'416) 1.741'816 
8 paneer tate | 1,094,577] 1/249/397| —12.4| 1/264'310| 1,057,724 
ali dette an | 1,340,109] 1,224'328| +9.5) 1,200,140) 1,018,479 
anaemia 3.766,958| 4.567.768| —17.5 4.745.022! 1,938,439 
Sis cickedccsces | 2'760:961| 2'849'600| —3.1| 2°620/882) 1/260/327 
Edmonton _..........- | 3'118/372) 3/886562) —19'8| 1,913,728] "970,623 
ean | 15818240] 27043994) —11.0| 1,181.87 577.811 
aaa mae | °'368'005| © '432'913} —14'8|  °389'822|  350'000 
Lethbridge _..........- 430,295| 590,535} —27.1| 510,420} __..__.- 
Saskatoon _........... 1,407,848] 1,799:230/ —21.8! 886,118) _....... 
Brantford _........... 460,367|  °492:966| —6.6|  429'479| __.....- 
Moose Jaw_............ 929.439}  924:917| +0.5| 578,998| _....... 
Fort William.......... ee en AOR ree 
New Westminster _____- 452 ,695)| Not incl. in |total. 

Total Canada._..___- 128,725,421 149,256,386 —13.7 132,747,995 83,213,888 








Monetary; Comme evcialZ English ews 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reporteditbyfcable, havejbeen as follows the past week: 





London, 
Week ending April 4. 


Sat. Mon. Tues. ed. Thurs, Fri. 
SVG? OEP GB. o cccccscscs d. 26 13-16 26% 26% 26 7-16 26% 26-11-16 
d Consols, 24% per cents.... 747-16 74% 74 5-16 74% 74 5-16 74% 
dad For account.:.......-- 74 7-16 74% 749-16 74% 749-16 74% 
d French rentes (in Paris) .fr.87.6744 87.75 87.37%. 86.95 86.42% 86.62% 
Amalgamated Copper Co... 74% 75 75% 75% 75 78 
Am. Smelt. & Refining-.--.- 1% 72 72 73% 72% 74 
b Anaconda Mining Co--.-.-.. 7% 7% 7% 7% 7% 8% 
Atch. Topeka & Santa Fe._.105 105 105% 105% 105% 106% 
ites Chetan ch then dhindb ents 02% 102% 103 103 103 103 
Baltimore & Ohio._.......- 103 103% 103 % 104 103 3% 103 % 
tiabedienawia 85% 85 85 85 85 85% 
Canadian Pacific........-.-. 240% jj 240% 242% j242% #j242% 244% 
Chesapeake & Ohio_.....-.-. Ht 74 73% 73% 73% 73% 
Chicago Great Western - -- - - 15 15 15 15% 16 15% 
Chicago Milw. & St. Paul...113 114 114% 115% 114% #£4«®+115% 
Denver & Rio Grande- ---.-. 21% 21% 21% 21% 21% 21 
Dittbnaduentnieaees 35% 35 36 35% 36 37 
DE tabaitibbnewcdeeeewn 28% 29 29 % 29 % 29% 30 
First preferred .........- 46% 46 46% 47% 47 47% 
Second preferred _..-..-.-.- 35% 35% 36 36% 36% 37 
Great Northern, preferred. _132 132 133 133% 133% 134% 
Illinois Central..........-- 124 125 126 126 125 125 
Louisville & Nashville ----- 138% 139 140 140% 140% 140% 
Missouri Kansas & Texas. -- 26 4 26% 2654 26% 26% 27% 
ar 64 641% 64% 64144 6414 
Missouri Pacific.........-- 38 4 39% 39 39% 39% 40 
Nat. RR. of Mex., Ist pref... 60 59% 60 60 60 60 
Second preferred._....-.- 25 25% 25 25% 25% 25% 
N. Y. Central & Hud. Riv._108% 108% 108% 109% 109% 110% 
N. Y. Ontario & Western... 31 31 31% 31% 31 32% 
Norfolk & Western.....-.-- 108% 108% 109% 109% 110% 110% 
GE 6S aie nc ecuameure 86% ania eae er saae 88 88 
Northern Pacific.........-. 120% 120% 120% 122 121% 122 
@ Pennsylvania..........-- 60% 60% 60% 61 61 61 
@ Reading Company------- 82% 82% 83% 84 83% 85% 
a First preferred__.....-.- 47 47 47 47 47 47 
a Second preferred ------- 46 falnisiaen ee iain 47% 47% 
PE Mn tbdabecoswese 22% 22% 22% 23% 23% 23% 
Southern Pacific.........-.- 104 103 % 106% 104% 104% 105 
Southern Railway.......-- 26% 26% 27 26% 26% 27% 
DS cp deubtibehbed 82 82% 82 83 83 
WE Dn coneéuneces 155% 156% 157% 157% 157% 159% 
hs ceded itimae a 7% 87 8 89 89 894 
U.S. Steel Corporation. --- 62% 63 % 63 54 64% 63% 65% 
i b da chiveghenees 0% 110% 110% 111% 111% 112 
i ithe nitimabideinee 3% 4\4 4% 44 4 4% 
i a anal an ee 11% 11% 12 12 11% 12 
Pe Glicstcetsacee 59 59 59 62 61% 62 





a Price per share. 


b £ sterling. d Quotations here given are flat prices. 
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DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics: 









































Per When Books Closed. 
Name of Company. Cent. |Payable. Days Inclustoe. 
Railroads (Steam). 

Atchison Topeka & Santa Fe, com. (quar.)..| 1% |June 2)Holders of rec. April 30 
Brazil Ry., preferred (quar.).........-.-- 1% ‘April 5\April 1 to April 5 
Central of New Jersey (quar.)........-.-- $2 (May 1)Holders of rec. Apr.18a 
Clev. Cinc. Chic. & St. L., pref. (quar.)._..| 1% |Apr. 21\ Holders of rec. Mar. 28 
Delaware Lackawanna & Western (quar.).| 2% |Apr. 21 Holders of rec. Apr. 44 
Georgia RR. & Banking (quar.)_......-.- 3 April 15\April 2 to Aprill4 
Grand Trunk, guaranteed.-............-. 2 Apr. 25M 8 to Apr. 10 

First and second preference. -.-.-......-.- 244 |Apr. 25 Mar. 8 to Apr. 10 

ee tin nn ntninonmesee 2% |Apr. 25 Mar. 8 to Apr. 10 
Great Northern (quar.)................. 1% |May 1 Holders of rec. Apr.12a 
Jeliat & CRS GENE). ccadcccaccoceccs 1% |April 7,Mar.23 to April 7 
Kansas City Southern, preferred (quar.)__| 1 Apr. 15 Holders of rec. Mar. 314 
Meadville Conneaut Lake & Linesville._._..| 2 Apr. 10, Holders of rec. Mar. 31 
Minn. St. P. & 8.8. M., com. and pref...| 3% (Apr. 15 Holders of rec. Mch.20a 
Missouri Kansas & Texas, preferred ------ 2 May 10 ‘Holders of rec. Apr.19a 
N. Y. Central & Hudson River (quar.)...| 1% (|Apr. 15 ‘Mar.21 to Apr. 16 
Norfolk & Western, preferred (quar.)...-- 1 May 19 ‘Holders of rec. Apr.30a 
Northare Pactste (GUE? .) .. .cacccccccecec= 13% |May 1 Holders of rec. April 10 
Philadelphia & Trenton (quar.)_......--- | 2% |Apr. 10;\Apr. 1 to Apr. 10 
Pitts. Cin. Ch. & St. L., com.& pf. (qu.)--| 134 |Apr. 25)| Holders of rec. Apr.15a 
Pitts. Ft. Wayne & Chic., reg., guar. (qu.)} 134 |Apr. 8 Mar.16 to Apr. 8 
Reading Company, common (quar. neat a May 8 Holders of rec. Apr.2la 
Reading Company, 2d pref. (quar.)_.---- | J April 10; Holders of rec. Mar.25a 
St. Louis Rocky Mt.&Pac. Co., pref. (qu.)} 1% (|April 5\Mar.27 to April 4 
St. Louts & San Fran., 1sr pref. (quar. ee a May 1\Holders of rec. Apr.l6a 
St. Louis Southwestern, _ ap 2 | 1144 |April 15)Holders of rec. April 5a 
Southern Railway, preferred Lobhbednpooe 2% |Apr. 24! Holders of rec. Mar.294 
United N. J. RR. & Canal Cos., guar.(qu.)|} 2% |Aprill10;/Mar.21 to Mar. 3l 
Warren, guaranteed __._.......--------- 3% |Apr. 15) Holders of rec. Apr. 5a 

Street and Electric Railways. 

Auburn & Syracuse Elec. RR., pref. (qu.)} 1% ‘Apr. 15 Holders of rec. Mar. 31¢ 
Aurora Elgin & Chic. RR., com. (quar.)-_- 3 |April 10 Holders of rec. Mar.22a 

oe wae 1% |April 10 Holders of rec. Mar22a 
Boston Suburban Elec. Cos., pref. (quar.)} $1 (|Apr. 15 Holders of rec. Apr. 2a@ 
Breses Coe Be. GHD. ci. concecconeses 2 April 15| April 2 to Aprill1s5 
Cin. Newp. & Cov. Lt. & Tr., com. (qu.)-| 1% |Apr. 15,Apr. 1 to Apr. 15 

En ne ee nie cme on 1% |Apr. 15) Apr. | @ An. 38 
Commonwealth Pow., Ry.&L.,com.(No.1)| 1 May 1)Holders of rec. Apr.10a 

I ons 1% iMay 1) ‘Holders of rec. Apr.10a 
Dallas Electric Corporation, 1st pref.(No.8)-| 3 April 14| Holders of rec. April 3a 

Second preferred (No. 11)......-------- 2% |April 14;Holders of rec. April 3a 
Ft. Smith Light & Traction, pref. (quar.)...| 134 |April 15| Holders of rec. Mar. 31 
Germantown Pass. Ry., Phila. (quar.)...$|1.314%/Apr. 8)Mar.19 to Apr. 7 
Green & Coates Sts. Phila. Pass. Ry. (quar.)-| $1.50 |April 7|April 1 to April 7 
Kokomo Marion & West. Trac., pref.(qu.)} 144 |June 1 \ Holders of rec. May25a 
Manchester Tract., L. & Pow. (quar.)....-.- 2 April 15 Holders of rec. April la 
Memphis Street Ry., common......-.-...--- 1 Mar. 31) ‘Mar.23 to Mar. 31 

SS: OEE TEI TIO 1% |Mar. 31|Mar. 23 to Mar. 3l 
Ohto Traction, common (quar.)......-.---- 1 April 1)Holders of rec.Mar. 27a 
Ottumwa Ry. & Light, pref. (quar.)......-- 1 April 15| Holders of rec. Mar. 31 
Om. & Coun. Bl. St. Ry., com. & pref. (qu.); 1 April 1\Mar.16 to Mar. 3l 
Ottawa Blectric Ry. (@UGT .)...cccccacccee- 3 April 1|Holders of rec.Mar.3la 
Pacific Gas & El. Co., com. (qu.) (No. 5)| 1 April 15| Holders of rec. Marl5a 
Philadelphia Co., com. (quar.) (No. 126); 1 May 1 \Holders of rec. Apr. 14 

Cumulative preferred stock.........-- 3 May 1! Holders of rec. Apr.10¢ 
Puget Sd. Tr., L. & P., com.(qu.)(No. 3)| 1 Apr. 15)| Holders of rec. Mar. 25a 

Preferred (quar.) (No. 3).........<.--- 1 Apr. 15 Holders of rec. Mar. 254 


Republic Ry. & Light, pref. (qu.) (No. 7) 


Rio de Janeiro Tram., L. & P., Ltd. 
Sao Paulo Tram., L. & P., Lid., com. 
Stark Electric RR. fk SS a ee 
Virginia Ry. & Power, common 
Washington (D.C) Ry. & EL., 


com. 


(quar .) 
(qu.) - 


(qu.)- 


Western Ohio Ry., second pref. (quar.)-_- 


West Penn Traction, pref. (quar.)..- 





—— 
SEER ERK RK KA 


2 


tet et ed 


Apr. 15 Holders of rec. Mar. 31 
May 1/)Holders of rec. Apr. 15 
May 1 Holders of rec. Apr. 15 
April 1| ad i a ee ae. 
ret 10) Holders of rec. Mar.20a 
June 1| ES a ae ee 
April 10, Holders of rec. Mar.22a 








ls i aa April15|April 9 to April15 
Banks. 
Fifth National (quar.) (No. 151)_..------- 3 a 
Produce Exchange, New York (No. 56)__-_-- 4 April 15! Holders of rec. April 8 
Trust Companies. 
ee ee cennnae 12% |Apr. 10/Apr. 6 to Apr. 9 
Miscellaneous. 

Amer. Agric. Chem., com. (qu.) (No. 6)__| 1 April 15| Holders of rec. Mar.24a 
Preferred (quar.) (No. 31)_.....-..--- 1% |April 15 Holders of rec. Mar.24a 
American Chicle, common (monthly) --_-_-_- 1 Apr. 19| Holders of rec. Apr.14a 
American Coal Products, pref. (quar.)__.-- 1% |April15April11l to April15 


-—_—- 








996 





THE CHRONICLE 


[VoL. 





xXCVI. 








TT 



































Per When Books Closed. 
Name of Company. Cent. |Payable. Days Inclus}ve. 
Miscellaneous (Concluded). 

Amer. Gas & Elec., pref. (quar.) (No. 25)| 1% | May 1 |April 2 to May 1 
American Glue, ON 3 May 1)/ Holders of rec. April 23 
Amer. Light & Traction, com. (quar.)_..-- 2% |May 1/April17 to April 30 

Common (payadle in common stock) ---.-- 2\%e |May 1\April17 to April 30 

Mh +b tke enon dblane «endl 1% {May 1/\Aprill7 to April 30 
American Locomotive, preferred (quar.)._.| 134 |Apr. 21/Apr. 6 to April 21d 
American Malt Corporation, preferred._...| 2% |May 2\|Apr. 16 to .-...--- 
American Malting, preferred. .......---- $1.55 |May 1)Holders of rec. Apr. 15 
American Seeding Mach., com. (quar.)..} 1 Apr. 15| Holders of rec. Mar.31la 

Ee GE? onadkadus cdemacnoccat 1% |Apr. 15| Holders of rec. Mar.3la 
American Shipbutiding, pref. (quar.)....-. 1% |April15\|April 1 to April15 
American Telep. & Teleg. (quar.)....-..-- 2 Apr. 15| Holders of rec. Mar.31a 
American Type Founders, common (quar.)| 1 April 15| Holders of rec Apr. 10a 

EE ee See 1% |April 15| Holders of rec. Apr 10a 
American Woolen, pref. (quar.) (No. 56)_._| 1% |April15|Mar.25 to April 3 
Anaconda Copper Mining (qu.) (No. 50)__| 75c.|Apr. 16|)Holders of rec. Apr. 5a 
Associated Gas & Electric, pref. (quar.)_.| 1% ‘Apr. 15|/Holders of rec. Mar. 31 
Associated Merchants, first pref. (quar.)..| 1% |Apr. 15|Holders of rec. Apr. 8a 

First preferred (extra)............-..-.- \% |Apr. 15) Holders of rec. Apr. 8@ 

Second preferred (quar.)..........--.-- 1% |Apr. 15/Holders of rec. Apr. 8a 

Second preferred (extra) .........-.-- 4 |Apr. 15|Holders of rec. Apr. 84 
ie on hen atin eoaatt et Se) are ee 
Bell Telephone Co. of Canada (quar.)-....| 2 Apr. 15|Holders of rec. Mar.25a 
Bell Telephone of Pennsylvania (quar.)._._._| 1% |Apr. 15|April6 to April 15 
Bethlehem Steel Corporation. preferred_._| 1% |April 25|Holders of rec.April 10a 
Bonbright(Wm.P.),Inc.,1st pf.(qu.) (No.1)} 1% |Apr. 10) Holders of rec. Mar. 31 
Burns Brothers, preferred (No. 1)__.------ (i) |May 1)/Holders of rec. Apr. 19 
Canadian Car & Foundry, pref. (quar.)_-| 134 Apr. 25| Holders of rec. Mar. 31a 
Canadian Westinghouse,Ltd.(qu.) (No.33);} 1% |Apr. 10 Holders of rec. Mar. 31 
Central Coal & Coke, common (quar.)....| 1% /|Apr. 15 ‘Apr. 1 to Apr. 15 

PE GED. ccuditinnacaieannon at 1% |Apr. 15) Apr. 1 to Apr. 15 
Central & South Amer. Telegraph (quar.)._| 14 |Apr. 9| Holders of rec. Mar. 312 
Chicago Pneumatic Tool (quar.)......--- 1 Apr. 25'Apr. 16 to Apr. 25 
Cincinnati Gas & Electric (quar.)_....... 1% |Aprill12 Mar.15 to Mar. 21 
Claflin (H. B.), com. (quar.)_....--.----- 14% |April 15| Holders of rec. April 8a 
Commonwealth Gas & Elec. Cos., pf.(qu.)| $1.25 |Apr. 15. Holders of rec. Apr. 1 
Comput.-Tab.-Record. Co. (qu.) (No. 1)-| 1 Apr. 10 Holders of rec. Mar.3la 
Corn Products Refining, pref. (quar.)__--.-.- 1% |April 15 Holders of rec. April 7a 
Dayton Power & Light, pref. (quar.)_...-. 1% ‘April 15 Holders of rec. Mar.3la 
Delaware Lack. & Western Coal (quar.)__| 2% |Apr. 15 Holders of rec. Apr. la 

SER SS PERSE SS Sa Sa 20 Apr. 15 Holders of rec. Apr. la 
Detroit Edison (quar.).............-...- 134 ;Apr. 15|Holders of rec. Mar. 31a 
Distilling Co. of America, pref. (quar.) --_- 4% |Apr. 30) Holders of rec. Apr. 19 
duPont (E. I.) de Nem. Pow., pref. (qu.)} 1% |Apr. 25,Apr. 16 to Apr. 25 
Eastern Steel, first preferred_____.____-- 1% |Apr. 30, Holders of rec. Apr. 15 
Electrical Securities Corp., pref. (quar.)__| 144 |May 1| Holders of rec. April26a 
Electrical Utilities Corp., com.(qu.) (No.3) 4 |Apr. 15|Holders of rec. Apr. 5a 

Preferred (quar.) (No. 12)_......----- 1% |Apr. 15|Holders of rec. Apr. 5a 
Eureka Pipe Line (guar.)...........--.-..- 10 May 1| Holders of rec. April 15 
Galena-Signal Oil, com. (pay. incom. stk.)} 50e€ |May 15;Apr. 1 to Apr. 14 
General Electric (quar.) _............-.- 2 April 15| Holders of rec. Mar. 1a 
General Motors, preferred (quar.).__.__- 3% |May 1 |Holders of rec.Apr. 15a 
Goldfield Consolidated Mines_.._...._-- 30c. | April 30 Holders of rec. Mar.31a 
Homestake Mining (mthly.) (No. 461)_-.--- 65¢c. |Apr. 25) Apr. 20 to Apr. 25 
Indiana Pipe Line (quar.)_.._._________--- $4 |May 15/Holders of rec. Apr. 23 
International Banking Corporation____-_--- 2% |May 1j)Aprill16 to April 30 
Internat .Button-HoleSew.M .(qu.) (No.62)_.| 1 April 15) Holders of rec. April 5 

SE RETR Ae SRE ee Re 1 April 15| Holders of rec. April 5 
Internat. Harvester Co. of N.J.,com.(qu.)| 1}4 |Apr. 15 Holders of rec. Mar. 25 
Internat. Harvester Corp., com. (quar.)..| 1% jApr. 15| Holders of rec. Mar. 25 
International Nickel, common (quar.)....| 3 j|June 2;)May 15 to June 2 

NS Te eee eee 1% |May Il1Aprill3 to May 1 
Internationa! Paper, preferred (quar.) _--- 4 |Apr. 15;\Apr. 2 to Apr. 23 
Internat. Silver, pref. (on acct. acc. divs.) lf |May 15|\May 2 to May 15 
Int. Smokeless Powder & Chem., preferred| 4 May 15)Holders of rec. May 5a 
Island Creek Coal, common (quar. | ae 50c.;|May 1) Holders of rec. April 26 
Kayser (Julius) & Co., Ist & 2d pref. (qu.)} 13% |May 1)Holders of rec. Apr.2la 
La Belle Iron Works, common (quar.) -__- 4% jApr. 30/Apr. 20 to Apr. 30 
La Rose Consolidated Mines (quar.)...-- 2% |April20\April 1 to April 17 
Lehigh Valley Coal Sales (quar.)_______-- $1.25 |Apr. 21| Holders of rec. Apr. 10 
Loose-Wiles Biscuit, second pref. (quar)_.| 13% |May 1)\April16 to May Il 
MacAndrews & Forbes, common (quar.)_._| 2% |Apr. 15| Holders of rec. Mar.3la 

|) rae aee 1% |Apr. 15|\ Holders of rec. Mar.3la 
Manufacturers’ Ht. & Lt., Pittsb. (quar.)_| 134 |Apr. 15;Apr. 1 to Apr. 15 
Massachusetts Gas Cos., common (quar.)} $1 |May 1)Holders of rec. Apr. 15 
Massachusetts Ltg. Cos. (quar. ) (No. 38)_| 1% |Apr. 15|Holders of rec. Mar.25a 
Mexican Light & Power, Ltd., com. (qu.)_| 1 Apr. 15,Apr. 6 to Apr. 14 
Mexican Petroleum, preferred (quar.)....| 2 April 20| Holders of rec. Mch.31la 
Mexican Telegraph (quar.)___.__.__---_-- 2% |Apr. 16) Holders of rec. Mar.3la 
Milwaukee & Chicago Breweries, Ltd.._._.| 1% |May 15|Holdersofrec. Mar.13h 
Mountain States Telep. & Teleg. (quar.)_._| 1% |Apr. 15| Holders of rec. Mar.3la 
National Biscuit, com. (quar.) (No. 59)_.| 1% |Apr. 15| Holders of rec. Mch.284 
National Carbon, common (qua?.)......- 1% jAprill5\April 6 to April15 
National Fireproofing, preferred (quar.)__| 1 Apr. 15|Holders of rec. Apr. 5 
New York Transit (quar.)__.......--._- 10 /|April 15|Holders of rec. Mch. 25 
Niagara Falls Power (quar.)_.......---- 2 Apr. 15|Holders of rec. Mar.3la 
Nipissing Mines Co. (quar.)_.......----- 5 April 21|April 1 to April 17 

eis.» ARR TRS ae mh SA ee a aE 2% |April21/April 1 to  April17 
Northern States Power, pref. (quar.).._---- 1% |April 15)|Holders of rec. Mar.3la 
Nova Scotia Steel & Coal, Ltd., com. (qu.)} 1% |Apr. 15|Mar.21 to Mar. 31 

I 2 Apr. 15;Mar.21 to Mar. 31 
Osceola Consolidated Mining (quar.)....| $3 |Apr. 30/Holders of rec. Mar.292 
Otis Elevator, common (quar.)__.....--- 1 April 15| Holders of rec. Mar. 31 

Preferred (quar. eal ERS ITE 1% |April 15|Holders of rec. Mar. 31 
Pacific Telep. & Teleg., pref. (quar.)___-_- 1% |Apr. 15!Apr. 1 to Apr. 15 
Pay-As-You-Enter Car Corp.. pref. (qu.)_.| 1% |Apriil 15)Holders of rec. April 7 
Pennsylvania Salt Mfg (No. 100) ._..--- 6 April 15) Holders of rec. Mar. 31 
Pittsburgh Coal, preferred (quar.)____-_- 144 |Apr. 25)Holders of rec. Apr. 15a 
Pittsb. Term. Wareh. & Trans. (mthly.)__|18%c.|Apr. 15|Apr. 9 to  —-_-.-.. 
Procter & Gamble, preferred (quar.)___._- 2 Apr. 15| Holders of rec. Mar. 3la 
Quak>r Oats, common (quar.)......-.--- 2% |April 15| Holders of rec. April 1 

I 1% |May 31)\Holders of rec. May 1 
Railway Steel-Spring, common _____-__-- 2 May 20|\May 2 to May 2? 
Reece Buttonhole Mach. (quar.) (No. 108)__| 3 April 15| Holders of rec. April 5 
Reynolds (R. J.) Tobacco (extra)______- 3 Apr. 10)Holders of rec. Apr. 1 
Rhode Isl. Perkins Horseshoe, pref. (qu.)_ 1 Apr. 15' Holders of rec. Apr. 3a 
Shawinigan Water & Power (quar.)__-_- 1% |{Apr. 19|Holders of rec. Apr. 7 
Southern Calif. Edison, pf. (qu.) (No. 15)| 1% |Apr. 15)Holders of rec. Mar. 31 
Southern New England Telephone (quar.)_..| 134 |Apr. 15/Apr. 1 to Apr. 15 
Spring Valley Water (quar.)__.._.....-_--- 50e. |Mar.31;Mar.17 to Mar. 31 
Standard Milling, preferred (No. 20)...-| 2% |April15\April 6 to April 15 
Union Natural Gas Corp. (quar.) (No. 39)| 2% |Apr. 15|Holders of rec. Mar. 31 
Union Switch & Signal, com. & pref. (qu.)| 3 April 10 Holders of rec. Mar. 31 
United Cigar Mfrs., common (quar.) _--_-_- 1 May 1/Holders of rec.Apr. 24a 
United Dry Goods Cos., common (quar.).| 2 oan eo ape 
United Fruit (quar.) (No. I ban linn wail 2 April 15| Holders of rec. Mar.26a 
United Gas Improvement (quar.)_______. $1 April 15|Holders of rec. Mar.3la 
United Shoe Machinery, common (quar.) - 50c.| April 15| Holders of rec. Mar. 18 

See cepa 7 %c.| April 15| Holders of rec. Mar. 18 
U. 8. Indus. Alcohol, pf. (qu.) (No. 26)__| 1% |Apr. 15)Holders of rec. Apr. 8a 
United States Rubber, common (quar.)_._-- 1% |Apr. 30|Holders of rec. Apr.152 

First preferred (quar. RR ee Apr. 30! Holders of rec. Apr.15¢ 
U. 8. Smelt., Refg. & Min., com. (quar.)} 75c.|Apr. 15|/Holders of rec. Mar. 31 

Preferred (quar. Re SERS 6. eee '8714c.|Apr. 15|Holders of rec. Mar. 31 
Utah Consolidated Mining. ____________-_ 50c. |Apr. 12;\Mar.30 to Apr. 15 
Virginia-Carolina Chem., pf. (qu.) (No.70)| 2 Apr. 15|Apr. 1 to Apr. 15 
Vulcan“ Detinning, preferred | 5. ee 1% |Apr. 21\|Holders of rec. Apr. 10 
Western States Gas & Electric, pref. (quar.)_| 1% |April 15|\Holders of rec. Mar. 31 
Western Union Telegraph (quar.) (No.176) | %{ | April 15|Holders of rec. Mar20a 
Westinghouse Air Brake (quar.)_......-- 2 April 15|Holders of rec. Mar.3la 

i et 2 April 15| Holders of ree. Mar.3la 

I | 5g |April 15)Holders of rec. Mar.3la 
Westinghouse Elec. & Mfg., com. (quar.)-| 1 Apr. 30| Holders of rec. Mar.3la 

Preferred (quar. ) PE at Ee Ce” ae | 1% |Apr. 15|Holders of rec. Mar.3la 
Worthington (Henry R.), preferred___...--| 344 |May  1)/Holders of rec. April 19 
Young (J. 8.) Co., com. (quar.)_.._..--- | 2 Aprill5|April 1 to April 5 
“Preferred (quat.)...--.-.---......... | 134 |April15'April 1 to April 5 

a Transfer books not closed for this dividend. 0 Less income tax. d Correction. 
é Payable in common stock. fOn account of accumulated dividends. g Payable 


in stock. 


h Transfer books closed from May 2 to May 15, both days included. 


€ At rate of 7°% per annum for period from Jan. 13 1913 to May 1 1913. 





National Banks.—The following i Siecle regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


CHARTER ISSUED TO NATIONAL BANK. 
March 20. 


10,351—The Citizens’ National Bank of en N. Y. 
000. 8. 8. Rich , Pres.; H. 


Succeeded 


Cc 


a 


by the Menotomy Trust Com 
Liquidating agent, John A. Easton, Ar 


Capital, $50,- 


. Bostwick, Cashier. 


VOLUNTARY A Padheg ss se 
4,664—The First National Bank of Arlington, Mass. Pe en 18 1913. 


= 





n, Mass. 


n, Mass. 


--_---~ 








Breadstuffs Figures brought from page 1034.—The 
statements below are prepared by us from figures collected by 


the New York Produce Exchange. 


The receipts at Western 


lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 





























Recetpis at—| Flour. Wheat. Corn. Oats. Barley. Rye 
bdis.196Ibs.\ bush. 60 lds.'bush. 56 lbs.|bush. 32 lbs.| bush .48lbs.\bu.56 Ids 
Chicago... 46 ,000 10,000 ,086,000| 1,389,000 615,000 64,000 
Milwaukee... 39,000 127,000 140,000 212,000 286 ,000 37,000 
ncaa  tpdenteal 438,000 ,000 94,000 110,000 ,000 
Minneapolis; -.....- 1,694,000 79,000 151,000; 302,000; 30,000 
» ss RRR: SPE 7,000 ,000 A paln RN EE ahaa i 
Detroit... 8,000 1,000 54,000 >> cm onal 
Cleveland .. 1,000 ,000 109,000 ee ee ee 
St. Louis... 49 ,000 362,000 206,000 279,000 16,000 6,000 
Peoria ..... 44,000 55, 145,000 119,000 79,000 14,000 
Kansas City; -....-.. 121,000 141,000 ee ee 
caienak: - paibeieas 134,000 271,000 SS 
Tot. wk. °13 287,000; 3,262,000 2,267, 000, 2,686,000 1,408,000) 154, 
Same wk. ’12 275,074| 2,269,104! 3,009 982 3,135,774 "498. 642; 117,926 
a re fe: 266,914) 2,188,244 3,523,365 reer ver| 1,080,587; 135,66 
nce | 
1912-13___'|12,526,520 295,746,966 171,773,228 179,850,688 81,989,330) 14259642 
1911-12___| 8,569,463) 108,490,590 146,649,036 108,985,358 55,830,241/7,128,326 
1910-11___'11,202,891'174,683,174 215,198,288 139,319,044 54,216,321'4, 4,479 ‘818 





Total receipts of f our and grain at the seaboard ports for 
the week ended March 29 1913 follow: 








Flour Wheat, Corn, Oats, Barley, Rye 

Receipts at— bbls bush bush. bush. bush. bush 
WOW TOlRscecccce 178,000 515,000 60,000 398,000 143,000 #£410,000 
ERG II aE 37,000 146,000 205,000 MRO ae al ,000 
Portland, Me_-_-_.- 3,000 142,000 60,000 SD i 
Philadelphia __--- 45,000 18,000 110,000 121,000 ee | acedeees 
Baltimore. .....-- 31,000 293,000 829,000 Sane. sadccee 52,000 
New Orleans*_... 64,000 251,000 77,000 ee et a 
I i ni, | |. ilar ar eee dencoun 
ETRE Tm 79,000 IS si seatdeaiilaieiS aan 3,000 
AS Cn A FREE i ST :! .. ‘apgbieieeehe,-~" eects. elem 
Montreal _....... 2,000 ee eee e-” diiebet ~ eee 
is CE ith wis 26,000 RE REE Om ee a. 
Total week 1913_. 403,000 1,867,000 1,593,000 742,000 508,000 66,000 
Since Jan. 1 1913_.5,543,000 35,012,000 35,486,000 13,360,000 8074,000 861,000 
Week 1912_____.- 60,549 1,720,371 1,815 870,157 223,733 26,686 
Since Jan. 1 1912__4,247,719 15,631,872 20,365, ‘303 9,398,986 2477,154 183, 904 


*Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending March 29 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, —- Peas, 

Exports from— bush. bush. bbls bush. bush. bush. 
Mew YOlR ..cc<e- 750,974 130,208 79,199 48,820 19,532 20% on 6,785 
Portland, Me_._.. 142,000 60,000 3,000 18,000 hMobbk dtebe >) acane 
I ind i ae i ee eee ol || ee 
Pr: See § FCO eee ae Pee eee 
Baltimore. _____- ee ee: Oe ee | lf leek eee 
New Orleans__.. 66, ‘000 181,000 17,500 i Eee ae ae 
Newport News... ---..-.- 180,000 SRR OF aera 283,000 ...«- 
De .itce tsoanwh. *  tnbead Di! t¢tareo  ¢@edud= edsod “elton 
Pe a tah he pk a? Day gescen  €@ecak edcene ' eeéam 
ee Ce 6 (heed  isnbee Sethe £6668 26600-'-“teeee 
i arr GGRGEP sedece it tndbdiea .- hed 82,000 suave 
Total week____1,834,612 2,065,301 189,325 71,820 19,532 385,284 6,785 
Week 1912... -.-. 1,487,363 659,578 153,481 34,95 Sleiiels sahil 683 


The destination of these 
is as follows: 


July 1 1912 








exports for the week and since 





Flour ——-—--W heat-—— —- —Corn-———_—_- 
Since Since ince 
Week July 1 Week July 1 Week July 1 
Exports for week and Mch.29. 1912. Mech. 29. 1912. Mech. 29. 1912. 
since July 1 to— bbis. bbis. bush. bush. bush. 


United Kingdom... 87,191 3,966,212 


bus 
776,409 61,179,955 847, 242 11 ,536 ,908 


Ce, occa seo 40,734 1 ‘695, 268 1,018,447 59,836,139 1,121,440 18, ‘971 ,737 
Sou. & Cent. Amer. 14,929 "953, 154 36,026 840,502 15,525 "592, 195 
West Indies ____-_-- 40,788 1,522,621 aie 10 ‘506 80,582 1,485,206 
Brit. Nor. Am. Cols. 1,403 a?  Sdetide  » ttbithe 512 47,762 
Other Countries._... 4,280 301,438 if Be” § Sees 137 ,690 





189,000 8,511,788 1,834,612 124050,053 2,065,301 32,771,498 
153,481 7,064,258 1,487,363 66,827,930 659,578 30,707,296 


The wentidts shipments of wheat and corn for the week 
ending March 29 1913 and since July 1 1912 and 1911 are 
shown in the following: 





























Wheat. Corn. 

Exports. 1912-13. | 1911-12. 1912-13. 1911-12. 

Week. Since Since Week. Since Since 

Mar. 29.| July 1. July 1. |Mar. 29.' July 1. July 1. 

Bushels.| Bushels. | Bushels. | Bushels.| Bushels. Bushels. 
North Amer.|3,688,000 190,566,000 131,036,000'1,989,000 30,947,000} 28,049,000 
Russia .___- 000, 81,307,000, 63,854 000 196,000 7,681,000! 33,506,000 
Danube ____|1,112,000) 45,287,000. 60,873,000) 340,000 11,119,000) 62,042,000 
Argentina ..|6,104,000| 86,046,000 43,962,000|1,783,000 171,661,000 281,000 
Australia __ _}1.192,000) 31,000,000 42,588,000; | ______ ee | 
a 8'000| 44,720,000 33,746,000; _____- | enacts Gibvrr apts 
Oth. countr's 216,000) 6,278,000 8,301,000} _._--- . eduesiiel: mae 
Total _...' 13520000 485, 204,000 384,360,000 4,308,000 221,408,000 123,878,000 














The quantity of wheat and corn afloat for Europe on dates 
mentioned were as follows: 



































Wheat. Corn. 
United United 
Kingdom. | Continent.| Total. Kingdom. Continent.’ Total. 
| Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Mar. 29 1913.- 


Mar. 22 1913. 
Mar. 30 1912_- 
Aoril 


'24,336,00 


32,400,000 
1 1911__|25,088,000 


0'33 


3,152,000 57,488,000) 3,953,000 

~|24.456,000 35.176, 000 59,632 000! 5,1 
17,152,000 49,552,000) 
32,968,000 58,056,000) 2,975,000 


17,000 
3,273,000 





7,973,000 11,926,000 
8,024,000 13,141,000 
6,009,000} 9,282,000 
6,350,000! 9,325,000 
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Auction Sales.—Among other securities, the following, | 
not usually dealt in at the Stock Exchange, were recently sold at 
auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 





Shares. Per cent.| Shares. Per cent. 
All the assets and effects of fo Fk Sn een eee 105 3% 
Standard Cotton Compress Be Wee BUS Gites cw cccsccce 170% 
GP Chediscsaedcteunesuccoeced $100 10 U. 8. Light & Heat Co., pref... 63% 
100 H. B. Claflin Co. Ist pref... .-_- 80% 
ai ed 5 Bonds. Per cent. 
106 Hamilton Bank Note Co____$60 lot | $25,000 D. D. E. Bway. & Batt. 
15 Nat. Butch. & Drovers’ Bank.131 RR. Co. 5% certifs. of indebt., 
35 Gordon Batt. Co., com.$50 ea 1914 (Trust Co. receipts)__._-. 36-38 
10 Clark Mfg. Co., $10 each. --- $1,000 Bklyn. & Montauk RR. 2d 
5 Sterling-~Meaker Co., pref__-_- Bee ae GR Be asbowncucctan 
10 Sterling-Meaker Co., com___-. >$6 lot | $1,000 Rockford Gaslight & Coke 
8 EisenhuthHorselessV ehicleCo. ee es Se Cie Es om ainediom 
145 White Knob Cop. Co.,$10 ea. $8,000 Indiana Lighting Co. Ist 4s, 
100 Amer. Bicycle Co., pref__.--- Tt iis eiivntbtiukbeiesnsedee 





By Messrs. Francis Henshaw & Co., Boston: 


Shares. $ per sh.| Shares. $ per sh. 
8 York Manufacturing Co._..--- Se. Cae See Gna décoseacnncadce 119% 
By Messrs. R. L. Day & Co., Boston: 
Shares $ per sh.| Shares. 


; $ ver sh. 
80 Commercial National Bank --._ 166 20 Con. & Mont. RR., class 4._._130-131 





1 Warren Nat. Bank (Peabody) -_.105 94 Pope Mfg. Co., preferred___-_-_- 53 

5 Beverly (Mass.) Nat. BK.,ex-div.152 12 Pope Mfg. Co., common._____- 17 

S CE 6 6sid ooscdacet 120 10 Portland Electric Co., preferred. 100 
16 Pere Marq. RR. Ist pf., undepos 15 


By Messrs. Barnes & Lofland, Philadelphia: 


Shares. $ per sh.| Shares. $ per sh. 
10 Northern National Bank-.---- 206% | 5 John B. Stetson Co., pref__180-180% 
2 Penn Nat. Bank, $50 each. ---- 190 57 American Pipe & Construc. Co_. 60 
7 John B. Stetson Co., com..400-400 4% | 12 J. G. Brill Co., preferred___-__- 100% 

25 Ins. Co. of N. Am., $10 each... 21%} 1 De Long Hook & Eye Co______ 99 
4 Alliance Ins. Co., $10 each.---- 15% | 10 Standard Roller-Bear’g Co., pf. 12% 


4 Phila. Bourse, com., $50 each_. 4 5 German Comm. Acc. Co.,$10ea. 614 
22 Phila. Bourse, pref., $25 each.. 16 
65 Rights to subscribe to Fidelity Bonds. Per cen 

Trust Co. at $100____-_- 508 34-513 | $2,000 Southern Trac. Co. of Pitts. 80 
11 Farmers’ & Mech. Nat. Bank_._140 $1,000 Phila. Bourse Ist 5s_______ 00 

3 Finance Co. of Penn., Ist pref._113 $1,000 Standard C.I. Pipe & Fdy__ 80 

1 Penn. Co. for Insurance ,&c...650 $2,000 N. Ind. Gas & Elec. Co. Ist 
45 Pennsylvania Fire Ins. Co__..398-400; ref. 5s, 1929______.__.____.__- 90% 
16 Elmira & Wmspt. RR., pref., $900 N. Springf!. Water Co. 5s, 1928 94 

ie AE A IER PEALE 70% | $1,000 Springf. Water Co. 5s, 1926. 94% 
34 Green & Coates Sts. Pass. Ry..120% | $7,000 Union Elec. Telep. & Teleg. 
1 Continental Passenger Ry-_-...-.- 122 Co. lst 5s, 1922, Aug. 1908 coup. 
3 13th & 15th Streets Pass. Ry...24114| om_....__.....-._.--__.____- $75 lot 


By Messrs. Samuel T. Freeman & Co., Philadelphia: 


Shares. $ per sh.| Bonds. Per cent. 
10 Amer. Pipe & Construction Co... 60 $100 Philadelphia City 34s, 1932__ 92% 


t 











Statement of New York City Clearing-House Banks 
and Trust Companies.—The detailed statement below 
shows the condition of the New York City Clearing-House 
members for the week ending Mch. 29. The figures for the 
separate banks are the averages of the daily results. In 
the case of totals, actual figures at the end of the week 
are also given. 

For definitions and rules under which the various items 
are made up, see “‘Chronicle,”’ V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omtt two ctphers (00) in ali cases. 




















l 

Banks. Captial. | Surplus. Loans. Specte. | Legals. | vet Depos-| Re- 
003s omitted. Average. | Average. | Average.| tis, Aver. \serve. 
$ £ $ he $ To 

New York.-_-| 2,000,0) 4,212,8] 20,301,0/ 3,620,0; 925,0, 17,299,0; 26.2 
Manhattan Co} 2,050,0) 4,960,1| 29,200,0) 6,069,0) 1,555,0, 31,400,0) 24.2 
Merchants’.__| 2,000,0} 2,077,6| 19,007,0} 3,674,0| 1,273.0} 18,757.0, 26.3 
Mech.&Metals} 6,000,0| 8,847,7| 53,184,0 9,673,0) 3,246,0 51,402.0| 25.1 
America __-_-_- 1,500,0| 6,381,3) 23,536,0) 4,254,0) 1,831,0, 22,766,0) 26.7 
gh EMPARS 25,000,0) 30,006,0; 173,946,0) 40,345,0| 5,625,0! 166,136,0; 27.6 
Chemical __..| 3,000,0) 7,394,0} 28,549,0) 4,155,0] 1,982.0; 24.730,0! 24.8 
Merchants’ Ex 600,0 506.4} 6,356,0} 1,413,0| 191,0) 6,341.0) 25.2 
Butch. & Drov. 300,0 122.8} 2,212.0 447,0 62,0| 2,057.0! 246 
Greenwich __. 500,0} 1,032,3} 9,012,0) 2,393,0) 185,0} 10,203,0) 25.2 
Am. Exch.___| 5,000,0| 4,703,6| 40,465,0) 8,217,0) 1,929,0' 38,584,0! 26.2 
Commerce -.-| 25,000,0} 16,578,7| 128,345,0|) 17,615,0] 8,700,0) 102,250,0|) 25.7 
Pacific. _____- 500,0 963,41 4,759,0 560,0 .0| 4,448.0! 27.0 
Chat. & Phen_| 2,250,0) 1,293,5| 19,263,0| 3,319,0] 1,576.0} 19.567.0) 25.0 
People’s______ 200,0 473,6| 2,322.0 458,0 : 2,342,0' 25.8 
Hanover _____ 3,000,0|) 14,123,4; 73,149,0] 15,925,0) 5,291.0 80,703,0) 26 .2 
Citizens’ Cent.| 2,550,0| 2,254.2} 22,826,0) 4,919.0 0} 21,451,0|) 25.7 
Nassau ______ 1,000,0 461,4) 11,101,0) 1,686,0) 1,255.0) 12,345,0) 23.8 
Market&Fult_| 1,000,0) 1,901,3} 9,434,0| 1,580.0) 935, 9,415,0) 26.7 
Metropolitan _| 2,000,0) 1,803,5}) 12,704,0} 2,982.0} 270.0) 12,984,0' 25.0 
CornExchange| 3,000,0} 5,911,5| 48,922,0) 8,419.0) 6,194,0) 57,2690! 25.5 
Imp.&Traders| 1,500,0| 7,718.7) 24.831,0) 3,385.0] 1.940/0| 21/482'0| 24:7 
ee De 5,000,0) 13,745,2} 83,201,0) 19,545,0| 1.846,0) 84.408.0' 25.3 
East River__- 250,0 59, 1,461,0 300,0 0 1,673,0, 25.0 
Fourth _____- 5,000,0| 5,832,3} 29,392,0} 5,352,0) 2,950.0] 30,379,0! 27.3 
Second _____- 1,000,0} 2,604,3) 13,454,0} 3,160,0| 161,0) 12,636,0: 26.2 
RA 10,000,0| 21,967,3) 108,573,0| 24,485,0| 3,471.0! 100,484.0! 27.8 
Irving _.____- 4,000,0} 3,248,1) 34,189,0| 5,037,0) 3,452,0| 33,664,0! 25.2 
Bowery .-.---- 250,0 791,3 3,446,0 835,0 95,0 3,649,0' 25.4 
N. Y. County- 500,0| 1,961,6| 8,862,0) 1,449.0) 724.0) 8,921.0 243 
German-Amer. 750,0 715,2 4,157,0 872,0| 222.0) 4,025.0) 27.2 
Chase ......- 5,000,0| 9,906,7} 91,443,0) 21,580,0] 4,975.0] 102.036.0! 26.0 
Fifth Avenue. 100,0; 2,225,1) 13,121,0} 2,599.0) 1,153,0} 14,804,0 25.3 
German Exch- 200,0 815,8|  3,574,0 558,0| 345.0] 3,568.0) 25.3 
Germania ____ 200,0; 1,056,4| 5,267,0| 1,254,0) 254.0) 6,054.0! 25.0 
Lincoln _____. 1,000,0} 1,710,2| 14,086,0| 3,000,0| 607.0! 14110310 25.5 
Garfield ____. 1,000,0} 1,261,4| 9,192,0) 2,252.0} 288.0} 9,588.0) 26.4 
nines 250,0| '481,7| _3,817,0| _'395,0| 642:0| 4,167.0) 24.8 
Metropolis -.-| 1,000,0) 2,251,8} 12,955,0| 1,701,0) 1,788.0; 13,137,0) 26.5 
West Side___- 200,0 924.0} 4,228.0 898,0| 281.0! 4,880.0, 24.1 
Seaboard_-_-_- 1,000,0| 2,356,3) 23,108,0} 4,915,0| 2,139.0} 26.624.0) 26.5 
Liberty _____- 1,000,0} 2,782,9| 21,546,0; 3,980,0] 2,031,0' 23.220.0|) 25.8 
N. Y. ProdEx.} 1,000,0 910,0} 9,147,0) 2,492,0) 341,0] 10,656.0' 26.6 
Ostia eras 1,000,0 560,3| 17,815,0| 5,402,0| 386.0) 22.846.0, 253 
Security .___- 1,000,0 442.8} 11,798,0| 2,520,0] 1,269,0| 14,297.0 26.5 


Coal & Iron__| 1,000,0 537,4| 6,270,0| 1,096,0} 401,0| 6,155.0; 24. 
Union Exch__| 1,000.0 960,0}  8,884,0} 1,970,0} 350,0| 8,847.0) 26.2 
Nassau, Bklyn| 1,000,0| 1,138,0} 7,658,0| 1,370,0} 187.0 6,239,0) 25.0 














Totals, Avge-_|133,650,0/204,973,3)1314,068,0| 264,125,0 76,844,0/1304,991,0 26.1 











Actual figures |March 29;  _.___- 1319,839,0 269,779,0/75,175,0,1315,580,0 26.2 























Circulation .—On the basis of averages, circulation of national banks in the Clearing 
House amounted to $46,279,000, and according to actual figures was $46,340,000. 





TS 


| DETAILED RETURNS OF TRUST COMPANIES. 






































On Dep. Net 
Trust Cos. |Surplus.| Loans. | Specte. | Legals. \withC.H.| Depostis.| Reseree, 
00s omitted. Average. | Average.|Average.| Banks. | Average. 
3 $ $ $ $ $s % 
Brooklyn. ..-- 3,784,3| 24,135,0) 2,205,0 734,0' 2,578,0 18,760,0/15.6+ 12.0 
Bankers’ .-.--- 15,733,3|117,903,0'13,729,0 71,0)10,397,0) 91,933,0,15.0+10.1 
U.8S.M. & T.| 4,554,0) 36,729,0| 4,305,0 347,0| 3,794,0| 31,006,0,15.0+10.8 
ee 1,300,2| 19,965,0;} 1,981,0 100,0) 1,611,0|) 13,906,0)15.0+10.2 
Title Guar.&T .|11,469,0) 34,836,0) 2,239,0) 1,232,0; 2,442,0) 22,806,0/15.2+ 9.2 
Guaranty ...-./24,240,8/171,542,0)17,391,0 979 ,0|13,736,0|119,201,0,15.4+10.3 
Fidelity ...--- ,315,5| 7,337,0;) 632,0 235,0 747,0| 5,641,0/15.34+11.1 
Lawyers... ----. 6,085,2| 17,147,0) 1,317,0 512,0) 1,368,0| 12,009,0)15.2+-10.2 
Col.-Knicker..| 7,222,4| 47,653,0) 5,130,0 800,0| 4,446,0) 39,352,0,15.04- 10.1 
People’s- ----- 1,665,1) 16, ,0| 1,881,0 402,0} 1,713,0) 15,148,0)15.0+-10.0 
New York...-./11,866,3| 44,421,0| 3,824,0 738,0| 3,333,0| 30,081,0)15.1+ 10.0 
Franklin ...-.- 1,242,2} 8,918,0 942,0 139,0 ,0O| 6,956,0)15.5+ 10.6 
i eer 567,5| 10,731,0) 1,207,0 233.0) 1,065,0| 9,521,0)15.1+10.0 
Metropolitan -| 6,187,9| 22,121,0| 1,966, 9,0) 1,754,0| 12,961,0)15.2+11.9 
Broadway --.-- 612,1} 8,577,0 934,0 354,0 8,0| 8,405,0\15.34+10.1 
Totals, Avge-_-|97,845,8/588,448,0/59,683,0| 6,885,0/50,774,0)437,686,0 15.2+ 10.3 
Actual figures |Mar. 29|592,374,0|59,685,0| 6,702,0 ‘accrmmeiee Namie 14.9+10.4 





The capital of the trust companies is as follows: Brooklyn, $1,50 


People’s, $1,000,000; New York, $3,000,000; Franklin, $1,000,00 
000,000; Metropolitan, $2,000,000; Broadway, $1,000,000; total, 


$10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000; 
Guarantee & Trust, $5,000,000; Guaranty, $10,000,000; Fidelity, $1,000,000 
Lawyers’ Title Insurance & Trust, $4,000,000; tg ry, agg 

Linco , - 


0,000; Bankers, 


: 


$45,750,000. 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 














Trust cos_| 45,750,0, 97,845,8| 588,448,0| 59,683,0, 6,885,0| 50,7 


Week On Dep. 

ending | Captial. | Surplus.| Loans. Specte. Legal \wth C.H. Net 
Mar. 29 Tenders.| Banks. | Depostis, 
Averages. 


; i ee $ $ 8 $ $ 
Banks __.|133,650,0 204,973,3)1,314,068,0 264,125,0| 76,844,0) -__--. 1,304,991,0 


74,0} 437,686,0 





Total__- 179,400,0 302,819,1 1,902,516,0:323,808,0 83,729,0) 50,7 
Actual. 


74,01,742,677,0 




















Ne Si oid 1,319,839,0'269,779,0] 75,175,0| __---- 1,315,580,0 
TH GR occ) annus 592,374,0| 59,685,0| 6,702,0) 52,320,0| 444,556, 
och). socio | omemas 1,912,213,0329,464,0] $1,877,0| 52,329,0)1,760,136,0 





following: 


are made up, see “Chronicle,’”’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 


The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 


For definitions and rules under which the various tems 





State Banks. Trust Cos. State Banks 
Week ended March 29. in ¢ 


x Trust Cos. 























for it by any public department. 





% outside of outside of 
(Greater N. Y.\Greater N. Y.\Greater N. Y.\Greater N.Y. 
$ $ $ $ 
Capital as of March 7_-.-~. 22,850,000 65,900,000 8,798,000 11,950,000 
Surplus as of March 7_--- 38,888,200; 168,762,700 12,932,285 16,524,200 
Loans and investments__| 294,883,900, 1,077,716,600; 116,738,100) 180,420,200 
Change from last week_| —1,916,800} 2,394,900 + 158,600 , 
RE SE Meer emp e SF Be & 2 eRe aaaret ta oR 
Change from last week.| —1,856,200 OEY tia decimal ieeeendalatie 
Legal-tender & bk. notes_ 21,450,700 EPO SES: SRN ee ae 
Change from last week.| +1,051,300 SEE ° ul = ka esac. ennai eokeaiie 
dt simoén ee 335,021,000 1,127,893,800; 121,890,700; 184,069,300 
Change from last week_| —4,138,200; 5,368,600 —528 ,200 —663,600 
Reserve on deposits_--.-- 88,235,300; 133,614,500 21,777,600 20,940,500 
Change from last week_| —1,045,600 —364,000 —381,700 —471,000 
P. C. reserve to deposits_ 27.1% 16.5% 19.0% 12.3% 
Percentage last week _- 27.1% 16.4% 19.2% 12.5% 
+ Increase over last week. -— Decrease from last week. 


Note.—‘‘Surplus” includes all undivided profits. -‘Reserve on deposits’ includes 
for both trust companies and State banks, not only cash items but amounts due 
from reserve agents. ‘Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust for it by any public department. 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 


——Trust Cos.—— —dStaie Banks— 

Reserve Required for Trust Compantes Toial Os Total Of 

and Staite Banks. Reserve which Reserve whtch 

Location— Required. in Cash. Requtred. in Cash, 

DéemRetie DATOEisk in cocnddesoctnaenenonocsd 15% 15% 25% A 
Brooklyn Borough (without branches in Manhat.)15% 10% 20% 10% 
Other Boroughs (without branches in Manhattan) 15% 10% 15% 7K%% 
Brooklyn Borough, with branches in Manhattan.15% 15% 20% 20% 
Other Boroughs, with branches in Manhattan...15% 15% 15% 15% 
Cities of the first and second class_............- 10% 5% Gite ieniid 
Cities of the third class and villages_..........- 10% 3% aidinids eel 
hr Cie itiiliennotadiidaoknankebdmencodsemetn odes 15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State Banks and 
trust companies in Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 


also the results (both actual and average) for the Clearing- 
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House banks and trust companies. 
combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 
trust companies in the Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 























| 
Clear .-House || Clear .-House | Staite Banks and|| Total of all 
Week ended March 29 Members. Members. |Trust Cos. Not||Banks & Trust 
ActualFigures Average. itn C.-H. Aver.||Cos. Average. 
3 $ $ $ 
Nat. Banks 
Capital |Feb. 4 and 179,400,000}; 179,400,000 27,550,000, 206,950,000 
State Banks | 
Surplus (March 7.-- 302,819,100;; 302,819,100 77,586,800,; 380,405,900 
Loans and investments) 1,912,213,000)| 1,902,516,000 visenaia 2,471,291,000 
Change from last week} + 14,618,000!}|; —5,385,000 —2,367,800,| —7,752,800 
i ain ated 1,760,136,000| |1,742,677,000| @569,120,800)|2,311,797,800 
Change from last week! + 21,548,000;}| —5,896,000|; —2,651,300,| —8,547,300 
eo ates eine 329 ,464,000;; 323,808,000 65,514,200,| 389,322,200 
Change from last week} +7,908,000 + 2,340,000 +488,700,| +2,828,700 
Legal tenders... _._.- 81,877,000 83,729,000 b8 ,233,600, 91,962,600 
Change from last week —961,000 329,000 + 28,200 + 357,200 
Banks: cash in vault..| 344,954,000}; 340,969,000 12,740,400; 353,709,400 
| Ratio to deposits. -- 26.22% 26.12% MT ‘decadeanhe 
Trust cos.: cash in vault 66,387,000 66,568,000 61,007,400); 127,575,400 
Agegr’te money holdings} 411,341,000|)| 407,537,000 73,747,800; 481,284,800 
. Change from last week! +6,947,000 + 2,669,000 +516,900;| +3,185,900 
Money on deposit with 
other bks. & trust cos-_ 52,329,000 50,774,000 14,465,100) 65,239,100 
| Change from last week} -+2,456,000 + 1,840,000 —588,800 + 1,251,200 
Total reserve____._-- 463 ,670,000|; 458,311,000 88,212,900, 546,523,900 
Change from last week} +9,403,000 +4.509,000 —71,900'| +4,437,100 
Surplus CASH reserve|— 
Banks (above 25%)-_- 16,059 ,000 FO EEE Se ee eee 
Trustcos. (abovel5% def .296 ,400 SRS, BN en 
A 15,762,600 = Sil aca I 
Change from last week! +2,206,400 , (GARR = ga ees 
2 of cash reserves of tr|ust cos— 
i Cash in vault__-_-_--- 14.93% 15.20% 8 ea 
Cash on dep. with bks. 10.49% 10.39% C0 eee 
ee 25.42% 25.59% FO EE 























+ Increase over last week. -— Decrease from last week. 


a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’’; with this item included, 
deposits amounted to $623,914,100, a decrease of $2,030,200 from last week. In 
the case of the Clearing-House members, the deposits are ‘‘legal net deposits’’ both 

or the average and the actual figures. 0 Includes bank notes. 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 


and trust companies in Greater New York outside of the 
Clearing-House, compare as follows for a series of weeks past: 
COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 


GREATER NEW YORK. 
We omtt two ciphers tn all these figures. 




















Loanz and ‘Tot { oney.| EntireRes 
Veeck Ended— (Investments; Depostis. | Specte. | Legals. | Holdings .|onDepostt 
— } 
: S ee a eh $ 
Jan. 25.....---- 2,517 ,393,4'2,396,487,8 414,841,6, 92,842,8 507,684,4 580,518,7 
Web. 1...-..---- 2,533 ,418,3|2,398,302,9 416,961,1; 91,799,4 508,760,5 587,223,9 
Wee. §$....----- 2,564,228,6|2,419,986,9 412,466,4, 89,653,6 502,120,0 577,993,2 
Web. 15......--- 2,571,113,0,2,424,340,1/404,821,2; 90,272,9 495,094,1'563,805,8 
BEM. Bhecccoucee 2,555,845,1/2,404,481,0.403,299,8' 89,929,4 493,229,2 560,069,5 
Zi. Basécausese 2,537 ,706,3: 2,384,828,3 399,729,8, 89,767,5 489,497,3 558,904,1 
tt ae 2,537,841,3 2,384,382,3'394,970,9 89,618,7 484,589,6 552,648,9 
Bs BD. con ncces 2,520,950,6 2,365,131,7\391,172,5. 90,547,2 481,719,7 547,076,9 
Pt. Miscscsses 2,479,043,8 2,320,345,1'386,493,5 91,605,4 478,098,9 542,086,8 
a Mw ansnedse 2,471,291,0 2,311,797,8 389,322,2) 91,962,6 481,284,8 546,523,9 





Reports of Clearing Non-Member Banks.—The follow- 
ing is the statement of condition of the clearing-non-member 
banks for week ending Mch. 29, based on average daily results: 

We omtt two ctphers (00) tn als these sigures, 























Loans, Legaj On 
Disc'ts Tender| Deposit 
Banks. Capt- Sur- and Specte.| and with Neat 
tal. plus. | Invest- Bank | C.-H. | Depostts. 
ments . Notes.| Banks. 
New York City BS $ $ $ 3 : $ 
fanhatian and Bronz. 
Aetna National ------ 500,0} 645,1) 3,014,0| 594,0) 70,0) 81,0} 2,654,0 
Washington Heights_| 100,0| 350,4| 1,642,0} 159,0| 107,0) 212.0) 1,409.0 
Battery Park Nat_..-| 200,0) 108,3) 1,602,0} 297,0} 80,0; 143,0) 1,684,0 
Century -.---------- 500,0| 507,5) 5,845,0} 661,0| 400,0) 479,0) 6,629.0 
Colonial_.-..------- 400,0} 615,9| 6,695,0) 933,0) 311,0; 813,0) 6,923,0 
Pe ccsanenden 300,0 758,1| 6,499,0) 588,0} 490,0 699,0| 7,210.0 
Fidelity ...--------- 200,0 178,8; 1,053,0 59,0} 116,0 98,0 995,0 
Mount Morris------- 250,0| 346,8) 2,419,0) 395,00) 46,0| 326,0) 2,669,0 
Mutual --..-------- 200,0} 461,0) 5,533,0} 614,0| 436,0} 549,0) 5,877.0 
New Netherland - - - -- 200,0} 305,5) 3,542.0] 356,0| 118,0) 419,0) 3,575.0 
Twenty-third Ward__} 200,0 101,8; 1,915,0; 235,0) 101,0) 260,0) 2,086,0 
TEED kcnneccees 100,0| 527,4) 4,395,0| 636,0| 189,0| 606,0) 4,848.0 
Brooklyn. 
First National. -.-.-..-- 300,00} 694,3) 3,637,0; 321,0) 90,0) 482,0) 2,923.0 
Manufacturers’ Nat__} 252,0 916,8| 5,841,0) 487,0) 298,0) 536,0; 5,312.0 
Mechanics’ --.------ ,000,0} 639,1)10,623,0/1,338,0| 652,0) 1,569,0| 12,721,0 
Nationa! City... .-- 00,0 572,9| 4,533,0; 515,0) 145,0 669,0} 4,509.0 
North Side ..----.-- 200,0 176,8) 2,523,0| 196,0) 123,0) 273,0) 2,561,0 
Jersey City. 
First National. - - - --- 400,0} 1,362,9) 4,702,0| 275,0| 276,0) 2,023,0) 3,492.0 
Hudson County Nat.} 250,0| 816,1) 3,106,0) 183,0; 71, 418,00} 1,658,0 
Third National_....- 200,0; 425,4) 2,429,0) 88,0) 152,0) 6507,0) 1,479.0 
Hoboken. 
First National. ----.-- 220,0} 657,4|) 4,254,0) 248,0) 49,0) 355,0) 1,675.0 
Second National - ---- 125,0| 277,8) 3,344,0) 215,0} 56,0) 372,0) 1,525.0 
Totals March 29_./6,597,0)11,346,1/89,146,0/9,393,0/4,376,0/11,889,0| 84,414,0 
Totals March 22_./6,597,0)11,346,1/89,974,0/9,223,0/4,315,0/11,727,0| 84,776,0 
Totals March 15.-./|6,597,0)11,346,0|89,614,0/9,361,0/4,204,0)12,605,0) 84,317,0 


























——— 


In addition, we have | 


of the weekly totals of 
and Philadelphia: 


ee 


Boston and Philadelphia Banks.—Below is a summ 


ary 
e Clearing-House banks of Boston 


We omté two ciphers (00) in ali these figures. 















































March 22. 


Captial 
Banks. and Loans. | Specte. | Legals.| Depostis. | Circu- | Clearings 
Surplus. a latton 
Boston. $ 3 $ $ zg 

ah “Bnesead 60,735,4 227 ,424,0'24,415,0'3,861,0) 271,821,0; 8,144,0'190,646,6 
| ee None 60,735,4 234,657,0, 79,0/4,006,0) 271,308, | 8,078,0 166,718,8 
Pa weaeceoce 60,735,4 238,613,0 24,733,0 3,676,0, 289,367,0, 8,049,0 169,022,6 
Ss aes 60,735,4 224,826,0 24,768,0 3,554,0, 270,362,0| 8,028,0 188,959,2 
Bs “Einéooed 60,735,4 225,870,0 24,294,0 3,159,0 262,128,0)| 8,057,0 180,046,4 
> incomes 60,735,4 229,396,0,23,758,0 3,246,0 264,164,0) 8,015,0 156,354,1 
Meh. 22...... 60,735,4 228 ,665,0/23,016,0 3,455,0, 258,752,0' 7,998,0 151,313,9 
SS Se 60,735,4,225,916,0;23,873,0,;3,279,0; 256,227,0) 7,990,0,150,794,9 

Philadelphia | | 
a <ciememun 103 ,684,3 380,282,0 90,875,0 *416,803,0 14,928,0 173,755,2 
a RESP: 103 ,684,3 380,793,0 91,567,0 *424,245,0 14,635,0. 150,318,4 
> aoa 103 ,684,3 379,536,0 91,406,0 *422,174,0 14,106,0 142,569,2 
RS PR 103 ,684,3 379,036,0 89,730,0 *422 .067,0 13,597,0 177,098,8 
NS EE 103 ,684,3 380,679,0 86 ,748,0 *415,430,0 13,293,0 174,609,1 
Mech, 15...... 103 ,684,3 379,855,0 4,383,0 *412,101,0 13,019,0 159,121,0 
i 103 ,684,3 376,513,0 83 ,602,0 *410,323,0 12,736,0 144,987,8 
Beats De cuman 103,684,3 374,392,0 83,895,0 *404,847,0, 12,222,0 154,303,4 
a Includes Government deposits and the item ‘‘due to other banks.”’ At Boston 


Government deposits amounted to $1,254,000 on March 29, against $1,371,000 on 


* “Deposits’’ now include the item of ‘‘Exchanges for Clearing House,’”’ which 
were reported on March 29 as $13,947,000. 

Imports and Exports for the week.—The following are 
the imports at New York for the week ending Mch. 29; also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 











| 
For Week. | 1913. 1912. | 1911. 1910. 
ee | $2,707,347] $2,535,036, $2,656,511, $3,287,461 
General Merchandise... -- 16,624,345) 18,581,225, 17,427,196 16,000,964 
a _ $19,331,692; $21,116,261 $20,083,707, $19,288,425 
Since January 1. | 
ail $43 ,422,229| $40,436,666 $42,015,098 $47,763,887 





Total 13 weeks 


General Merchandise...... 


222,682,533 | 214,409,649, 183,575,444 210,768,869 





soueeevece $26,104,762 $254,846,315 $25,590,542 $258 ,532,756 








The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Mch. 29 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 





1913. | 1912, | 1911. | 1910. 





For the week... -- 


Total 13 weeks 


Previously reported_......- 


229,981,859 


| 


$21,648,051, $16,931,353 $14,727,019! $11,062,189 
199,563,503; 184,911,083, 152,024,447 








$251 620,910 $2 16,494 856 $199,638, 102 $163,086,636 








The following table shows the exports and imports of 
specie at the port of New York for the week ending 
and since Jan. 1 1913 and for the corresponding periods in 
1912 and 1911: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


ch. 29 











Total 1913__-- 
Total 1912__ _- 
Total 1911. _-- 























Exports. Imports. 
Gold. 

W eek Since Jan.1;| Week. |Since Jan.1. 

lt) Dh ecemeseeoeedéedel edawéneel .steetenel saanoedmn $46 ,692 
I i i oo eee: eineled 23,329,401 $12,139 53,723 
i ea ee he a UE i eed 714,000, 48 48 
i $100, 112,051. 1,440; 212,833 
er ot ken Gua 3,124; 184,459) 2,701,726 
St Aa tmbennconmenbnnn 109,760, 21,828,639, 102,208: 762,935 
BE GUREE GEIB. wcccccdsccence] cecscnce 970,053, 6,622, 442,812 
5 ES Ss eee $109,860 $46,957,268, $306,916, $4,220,769 
a ii 20,100 19,490,666 366,897; 5,632,394 
RR eR RSE REA Se aa Pe 351,767; 1,578,362 104,280, 2,763,175 

Silver. 

eal $901,773'$11,617,657| ....---- $13,279 
EE RG RY Re hE ee 1,412,949 $1,761 12,810 
Cn. -.oceseeceebdodendsl ebteduel sasesainn $1 4,169 
a 575 8,501 5,751 72,202 
ase, eee dineeteun:  abedenen 103,764; 1,516,053 
gp ESE ae Cee eee 3,950, 26,642 89 ,269 
All other countries.........<<.<<-; 200 800) 7,350, 286,245 








$902,548 $13,043,857) 
$27,968, 12,690,794) 
870,784) 12,246,699 


$145,349) $2,594,027 
259,750, 2,868,796 


85,616; 1,774,133 





Of the above imports for the week in 1913, $2,010 were 
American gold coin and $39 American silver coin. 
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Boston, Mass. 
dembers New_York Stock Exchange. 


Railroad and Industrial Stocks 


Write for our Circular No. 614 entitled ‘Railroad and Industrial 
issues listed on the New York Stock 
us as followas: Investment Stocks, Semi- 
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Bankers’ Gazette. 


Wall Street, Friday Night, April 4 1913.- -. 

The Money Market and Financial Situation.<No 
better illustration was probably ever given of the esteem and 
confidence with which the public regards one who is univer- 
sally known as an upbuilder and upholder of industry and 
enterprise than has this week been seen. Because of this 
esteem and confidence the passing of the most prominent 
figure in the financial and industrial world has caused not 
a ripple of disturbance or excitement in the security markets 
here or elsewhere. Rarely, indeed, has an entire week passed 
with less disturbance or irregularity of values than is now the 
case. Incidentally, one can but wonder who may be relied 
upon in time of alarm or panic in Wall Street to successfully 
stand in the place left vacant. It is also interesting to note 
that security values have, except in a few isolated cases, 
been unaffected by the most widespread and disastrous 


floods ever known in this country. Evidently the steady 
advance throughout the week is the result of a more cheerful 
feeling now prevailing in financial circles, as well as elsewhere. 

As a favorable influence, there has been a decided improve- 
ment in the financial situation abroad. The Bank of Eng- 
land reports a substantial increase in its precentage of re- 
serve, and at Berlin rates are lower than for some time past. 
In this market rates for both call and time loans show a down- 
ward tendency. The copper metal market is decidedly 
strong and prices are advancing, indicating a larger demand 
from consumers. On the other hand, the railroads in this 
State and in New Jersey are further handicapped by the pas- 
sage of apparently needless laws, and some roads, while 
showing a large increase in gross earnings, are now unable to 
keep their net income up to the standard of last year. 

The open market rates for calNoans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2%@7%. Friday’s rates on call were 3@4%. 
Comme er on Friday quoted at 54@6% for 60 to 
90-day endorsements and for prime 4 to 6 months’ single 
names and 6@6%% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £237,336 and the percentage 
of reserve to liabilities was 41.85, against 39.66 last week. 
The rate of discount remains unchanged at 5%, as fixed 
Oct. 17. The Bank of France shows an increase of 10,666,- 
000 frances gold and 3,055,000 franes silver. 

NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 


Pe Oe re 























1913. 1912. 1911. 
Averages for Differences Averages for | Averages for 
week ending from week ending | week ending 
March 29. previous week. March 30. April 1. 
$ | $ | $ 

SE ln. oie Remini eC = =3—s eaennbroee 135,150,000; 134,150,000 
aa es acai ot tal SN ree 199,918,500) 200,234,400 
/Loans and discounts. __/1,314,068,000 Dee. 5,110,000) 1,423,810,000 1,353,773 ,400 
an nic cai 46,279,000 Inc. 43,000 49,414,000 45,705,700 
pNet deposits .....-.-.-- 1,304,991,000 Dec. 2,902,000) 1,449,113,000 1,392,614,800 
i hel SS 264,125,000 Inc. 2,646,000; 290,890,000 301,875,700 
Legal tenders... ...-- 76,844,000 Inc. 481,000 Meena 75,693,300 
_/Reserve held.......-.- 340,969,000|Inc. 3,127,000} 368,024,000 377,569,000 
25% of deposits...... 326,247,750) Dec. 25,500 362,278,250, 348,153,700 
3 Surplus reserve. .- --- 14,721,250|/Inc. 3,852,500 tie ie 29,415,300 








Note.—The Clearing House now issues a statement weekly, showing the actual 
condition of the banks on Saturday morning, as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of State 
banks and trust companies not reporting to the Clearing House appear On the second 
page preceding. 


Foreign Exchange.—While quiet, the market for ster- 
ling exchange this week has, on the whole, ruled steady. 
There have been the usual April demands for dividends and 
interest payments to foreign holders of American securities. 


To-day’s (Friday's) nominal rates for sterling exchange were 4 84 for 
sixty-day and 4 88 for sight. To-day’s actual rates for sterling exchange 
were 4 8325@4 8335 for sixty days, 4 8715@4 8725 for cheques and 
4 8765@4 8775 for cables. Commercial on banks 4814 @4 82% and 
documents for payment 4 824 @4 83. Cotton for payment 4 8234 @4 83 
and grain for payment 4 83@4 83. 

The posted rates for sterling, as quoted by a representative house, were 
not changed during the week from 4 84 for sixty days and 4 88 for sight. 

To-day’s (Friday's) actual rates for Paris bankers’ francs were 5 21% @ 
5 21% less 1-16 for long and 5 18% less 1-32@5 18% forshort. German 
bankers’ marks were 9434 @94 7-16 for long and 95 3-16 less 1-32 @95 3-1 
for short. Amsterdam bankers’ guilders were 40 3-16 less 3-32@40 3-16 
less 1-16 for short. 

Exchange at Paris on London, 25 fr. 25c.; week’s range 25 fr. 25%<c 
high and 25 fr. 24'éc. low. 

xchange at Berlin on London, 20 m. 47% pf.; week's range 20 m. 
484 ptf. high and 20 m. 46% pf. low. 


The range for foreign exchange for the week follows: 

Sterling, Actual— Sizty Days. Cheques. Cables 
High for the week_-.-.4 8335 4 8725 4 8810 
Low for the week _..4 8310 4 87 8750 


« Paris Bankers’ Francs— 

High for the week__-5 2114 less 1-16 5 

Low for the week ___5 21% less 1-16 5 
Germany Bankers’ Marks— 

High for the week... 94% 


18% 517% 
18% less 1-16 517% less 1-16 


95% 95 7-16 less 1-32 
Low for the week __. 94% 


956 95% 
wes Amsterdam Bankers’ Guilders— 
High for the week__.39 15-16 plus 1-16 403-16 less 1-16 40% less 1-16 
Low for the week __.39 15-16 less 1-32 40% 40 3-16 
“ Domestic Exchange.—Chicago, 20c. per $1,000 premium. Boston, 
par. St. Louis, 5c. per $1,000 premium bid, 10c. asked. San Francisco, 
40c. per $1,000 premium. St. Paul, 60c. per $1,000 premium. Montreal, 


46 %c. per $1,000 premium, Minneapolis, 50c. per $1,000 premium. Cin- , 
cinnati, par. 








State and Railroad Bonds.—Sales of State bonds at 
the Board are limited to $7,000 N. Y. Canal 4s 1961 at 100% 
to 10034 and $84,000 Virginia 6s deferred trust receipts 
at 52 %to 54. 

There is more activity in the market for railway and 
industrial bonds as the weck draws to a close and in mots 
cases prices are higher. 

Among the exceptional features, Wabash ref. & ext. 48 
are up 24% points, Brooklyn Rapid Transit ref. conv. 4s 
25% and N. Y. C.—L. S. col. 34s 2. Several issues have 
advanced from 1 to 2 points. 


United States Bonds.—Sales of Government bonds at 
the Board include $4,000 4s reg. at 11314, $500 3s coup. at 
102 1% and $20,000 Panama 3s coup. at 102%. For to-day’s 
prices of all the different issues and for yearly range see third 
page following. 


Railroad and Miscellaneous Stocks.—The strong tone 
noted in the stock market at the close last week has continued 
practically without interruption and a further advance, 
averaging from 2 to 3 points for all active issues, has been 
recorded. The trading in this department has, as noted 
above, been on a limited scale until to-day, amounting to 
between 300,000 and 500,000 shares per day, and evidently 
is the result chiefly of professional operations. To-day 
690,000 shares were traded in and the market at times 
was almost buoyant. Some recession, however, near the 
close left prices generally below the highest, although a 
considerable list shows a net gain of 1 to 2 points for the day. 

The coal carriers have been conspicuous features of the 
railway group. Lehigh Valley has advanced 7%4 points 
within the week and Reading 64%. Union Pacific moved up 
55% points on discussion of a new plan to be submitted to 
the Court. Canadian Pacific was strong on purchases for 
foreign account and closes 6/4 points above its selling price 
on Monday. 

The copper stocks have been in demand on higher prices 
for the metal American Can shows an advance of 7 points, 
U.S. Rubber 434 and Beet Sugar over 5. U.S. Steel has 
steadily advanced and is now 3\ points higher. 


For daily volume of business see page 1007. 
The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 














P | 
STOCKS. Sales | Range for Week. | Range since Jan. 1. 
Week ending April 4. for | | 
Week. Lowest. | Highest. | Lowest. | Highest. 

Allis-Chal rects 3d paid_| 1,700, 2% Apr 1| 3% Apr 3 2% Apr 4% Feb 

Preferred rects 3d pd-| 500, 7% Apr 1 9 Apr 3° 6% Mar 12% Jan: 
Am Brake Shoe & Fdry- 100 93% Apr 4 93% Apr 4 93% Apr 96% Jan 

Preferred .........-- 200130% Apr 3134 Apr 4129 Mari36% Jan 
American Express. -.-.-.-- 260160 Apr 3164% Apr 1160 Jan 170 Feb 
Amer Teleg & Cable- - - - 10 58 Mar31 58 Mar3l 58 =Mar 66% Jan 
Batopilas Mining------ 100 $14% Apr 3 $1% Apr 3 $1 Jan $1% Jan 
Brunswick Terminal_..-| 300 8% Apr 4 8% Apr 4. 7% Jan 8% Mar 
Can Pac subs Ist paid-.-| 1,100230 Apr 2232% Apr 4215344 Mar232% Apr 
Colorado & Sou, lst pref} 100 68 Mar3l 68 Mar3l1 66 Feb, 69 #£=Mar 

2d preferred___...--- 185 65% Apr 1 65% Apr 1 60 #£¥Feb 65% Apr 
Deere & Co, preferred.-| 400,98 Mar29 98 Apr 1 973% Feb100% Jan 
General Chemical - --.- 45180 Apr 1184 Apr 2175 Jan 185 Mar 
Gt Nor subs 40% paid_-| 3001254 Mar31125% Apr 1121 Feb 125% Apr 
Green Bay & W, deb B- 7, 14% Apr 2 15 Apr 1; 13% Mar 17% Jan 
Int Agric Corp vtc._--| 100 22 Apr 1 22 Apr 1) 22 °&#Apr 39 Jan 

Preferred v t c.....-- 100 76 Apr 1 76 Apr 1 76 Feb 90 Jan 
KC FtS & Mem, pref..; 100 70% Apr 4 704% Apr 4 70% Apr 78 Jan 
Mackay Companies-_-.-.. 500, 83 Apr 1 83%Apr 1 8l Mar 87 Jan 

PUG ....2200~ 600 67 Mar3l 67% Apr 1 66% Jan 68% Jan 
N Y Chic & St Louis--- 100 57 Apr 1 57 Apr 1. 56 Mar. 63% Jan 
Norfolk Southern......; 200 44 Mar3l1 44% Apr 1 40 # Mar 44% Mar 
Nor Ohio Trac & Light., 100 70 Mar29 70 Mar29 70 Mar 75% Jan 
Pacific Coast Co....-- | 100 85 Apr 4 85 Apr 4 85 Apr 85 Apr 
Quicksily Mining, pref. 100 4% Apr 1 4%Apr 1 4 Feb 4% Jan 
Texas Pac Land Trust... 100 95 Apr 1 95 Apr 1 95 Feb 97 Jan 
United Cigar Mfrs..--- _1,700 44 Mar29 47% Apr 4 43% Mar 50% Feb 
United Dry Goods...-- _ $350 97% Apr 3 98 Apr 1 97 Feb 101 Jan 

WERE wcheseceesa | 1501034 Mar 31103% Mar31101% Mari05% Jan 
United States Express..,; 400 55 Apr 2 61 Apr 4 50 Feb 66 Jan 
U §S Indus Alcohol. ---- ' 100 35 Mar29 35 Mar 29) 30 Feb, 44 Jan 
US Reduc & Refg, pref- 100, 3% Apr 3 3% Apr 3 3% Feb 4 Jan 
Virginia Iron, Coal&C.| 150 47 Apr 3 47 Apr 3 44% Feb 54 Jan 
West Maryland, pref...'. 600 60 Apr 2 62% Apr 4 57 Jan 67% Jan 
Weyman-Bruton-.__..-.- ' 150265 Mar31275 Apr 1.265 Mar3)0% Jan 





Outside Market.—There was alarger volume of business 
reported on the “curb” this week, though activity was 
confined, as for some time past, to the higher-priced indus- 
trials. Higher levels in prices were reached in most 
instances. Standard Oil issues were generally active and 
firmer, Standard Oil of N. J. especially enjoying an advance 
of 13 points to 373, the close to-day being at 371. United 
Cigar Stores com. was heavily traded in, though price 
movements were irregular. From 984, the stock sold up 
to 993 then down to 97% and up again, reaching 101%. 
The final figure to-day was 101. ‘Tobacco Products pref. 
moved up from 90 to 90% and back to 90. British-Amer. 
Tobacco gained over half a point to 241% and reacted finally 
to 24. Houston Oil com. advanced from 19% to 22% and 
closed to-day at 22. Amer. Light & Traction com. advanced 
23 points to 415 and ends the week at 413. Bonds were 
moderately active and strong. Brooklyn Rap. Tran. 5% 
notes advanced from 9534 to 9611-16. Western Pacific 
os eased off from 83 to 82% and recovered to 838%. N. Y. 
City 414s of 1962 were actively traded in between 98% and 
98%, and at 9844 finally. The4%s of 1960 moved down from 
98% to 98% and back to 983%. There was a firmer tone 
to copper shares. Braden Copper advanced from 8% to 9%. 
British Columbia improved from 2% to 33% and closed to-day 
at 314. Giroux rose from 2% to 3. Greene Cananea 
declined from 84 to 71% and recovered to 734. Nipissing 
lost half a point to 9, but recovered to 9. 

Outside quotations will be found on page 1007. 
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For record of sales during the week of stocks usually inactive, 





see preceding page 
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CkKs Range Since Jan. 1, Range jor Previous 
STOCKS—HIGHEST AND LOWEST SALB PRICES. Sales @f NEW YORK STOOK | On basis o/ 100'snare ios Year 1912, 
Week AN 
Satur Mondry Tuesday | Wednesday | Thursday Frtday Lowest. Highest. Lowest. Highest. 
Maren 20 March 31 Aprié 1 April 2 Apra 3. Aprii4. | Shares. 
5 pam we R..ilzoads 
° = Feb 25) 106%g Jan 6); 10314 Feb | 111% Oct 
10214 102%] 10214 10283] 102% 103%g| 102% 1031s) 103 103%] 103tg 104 15,141 Ageeron RY pean SF Xn Pete Mch20| 1021, Jan 29|| 10134 Jan 1041, Feb 
1Se H2uu) 12% 19te| ie 190°] 138 1Se 188 18e"|-1Se 1903] foo] Asante Coast Lie BiK| 1324 Mand} Jan Jan “]s190X Leo | 14ut Au 
2 2 1 an € . 
100%: 10114] 10075 101%2 reais B3i2| Seats Sait] eSBtg BSIel esate BBte _ ya Atmenenen 1 $3" Mch 7| 88° Jan 19} alg Aug] 91 Jan 
*821g 8312] *821g 8312] *8212g 8312 2 2] one. all all ain! 21 £an| Brookiwn Rania Trancit 738! Jan 9j| 7 an J'ly 
$824 8914 88iq 80%] 8875 90%] 89% 9153) 90% Olta| Olt, 91% 81.535) Aone Brooktyn Rapid Transit- sth Meh io] 266% Jan 9i| 22618 Mon| 265 Ave 
234 2351g) 23314 234%) 2351g 23814) 23514 23734) 23512 237%) 238% 24015) 43, Mch 19| 362 Jan 13|| 305 Jan | 395 Apr 
#320 *820 350 |*320 350 |*320 350 |*320 350 |*325 350, | ----_- te 80 Jan 2|| 684 Feb| 851, Oct 
73 72%) 70 71G) Tlie 72%) 71 72) 70 TIM) Oly TOR 431 13 Feb 25| 17% Jan 9j| 1553 Dec Oct 
15 15 15 15 1514 151g} 16 1634; 16 16 16i3 1654 ’ 28 Mochi ; 9 Dec 39le Aor 
*28l2 30!2} 29 29, 30 30 | 30. Siu) 3i% B14) 314 31M) | 8 106 Feb 25] 116% Jan oot Jip 11753 Nov 
110! 1113g] 110% 11134} 1107; 11219] 111% 11214] 11114 113 | 112g a ’ 145. Jan 1391, Dec | 146 Jan 
ogy a i a Rt 132 Feb 25| 138 Jan 11|| 134g Dec| 145 Apr 
3 1 135% 136 | 136 136 |*136 137 | 136 136 | 135% 136 , Feb 7/3189 Jan 6/| 188 Nov| 198 Mch 
e181 196 |*181 "189 |*is1 187 |*185 sy |*i85 186 185 187, Séaal aA ‘45t¢- Deo |—62tz 
*521g 54lg} 52ig 521g} 53 53 | S2ig Sltgi S2lg 52lg) *52kg eg F e 04%, Jan 164 95 Dec| 16112 Apr 
iP ake deste oak | toe wah lontn sae Tetae sak letee “Sar | "**4tl Dae & Oa 167 J:n 8\| 162 Dec} 17519 Feb 
*157 160 |*157 160 | 160 160 |*160 165 |*160 165 |*160 16 100| awe op .-- 445 Yan 13{| 630 Auc| 597 - Dec 
$20 “21 | #29 “22 | #20 21 | #20 22 | 10% 19%| *20% 22 | — 100] Denver & Rio Grande. 23iyJan 9} isi J'ly| 24 Moh 
*20 21/1 +*20 2 3414 J’ne an 
pie BO ie Oe ihe a ale Be enc Dytutt Bo Shore & Atian “ue Jan ai] 8" Sep | 11% May 
ee ee ee ee ee ee eS oe oe 8 oe: ont commen i 14 Dec ay 
*12ig 14 | *12ig 14 | *12% 14 | *124% 14 13 13 "ee H or 100! Erie se2qecere ron Sit son H 30 Dec| 39!g Apr 
28 281c] 2734 2814) 2814 29 | 2812 29 | 28lg 29 | 28% 20% “00 > soso cred... _. 491g Jan 30|} 4712 Dec ~ Apr 
S6ig S5le) 45 45%) = 4dl2 4614) 46lg 26K) 40% SS | Sols fT ' Do 2d erred... _. 41 Jan 30\| 38 Dec Apr 
Bag B4tz| #34 37 | #348 36 | *3dle 35%) 89414 3512) *35l2 3612) | 350). Do ern pref___- 13253 Jan 9/| 126 Jan | 143% Aug 
12812 1284%| 12812 12912 130% 130%] 130 _130t2| 1205 130%) 13012 131 a cia oe — 4i14Jam 3|| 36 Jan Sep 
~ Sil, 3514) ~351g} - ~SBly *3 #12114 123 '740| IRinois Central 12873 Feb °5)| 1205g May| 141! Jan 
121° 12219|121% 12612|1211g 12612] 121 121%q| 121 121 | 12114 Interboro-Metrep v t ct? 1983 Jan 30) 164 Dec} 22 J'ly 
1714 1712} 17 17's} 1714 177%) 1712 1814; 175g 17% o a" a - 65835 30 Jan 673g Oct 
oo sen — oot ot oe one opie rt, +i 35 Sete} 2°70] Kanee- , Southern _-- 2714 Jan 9 2212 May aus Sep 
2 4 ms ope a Cc 
: Sekt BI CR Be Lake lle & Westera----| iy Feb 5 itpgan 18° Apr 
#81 2 teat 0 Jan ay 
e22° 28 | #22 28 | #22 28 | #95" 28 | #25. 28 | #25 128, | aan ace Lehigh Cf... ----- -- oes 2|| 155% Feb | 185% Jan 
Pee cece tes ~-280tey-SERRy 200M "200 “Tae tone cee) sane see) "ome tee ees saa 14244 Jan 10!| 1 170 A 
13512 13612] 136%, 13712| 13612 137 | 13612 137 |] 336K 138 Tao) 1 ettiee He 1328 Feb 7|| 128% Dec | 128% Mch 
oo me ge le tr | A acne . Minneapolis & St Louis - au Jan 2\| iste diy | 2712 Jan 
2 ° 4 4 o<“--= -<-- eee ono? 47 Jan 29 40 € an 
a wan | cze* one | sume gata stem taped 380° Suval lar: aan $70| Ming St P & 8 8 Marie. 14244 Jan 9|| 129 Feb| 1841p Aug 
134 134 | 135 135 | 135% 13712} 136% 137%| 137 13712] 137 137%) 2,8 es ~~|* 14115 Moh 11/§150 * Jan 22|| 146 Dec | 158° Au 
14112 150 /*142 150 /*145 150 |*145 150 |*145| 150 |*145 150 | ---.-- Missouri Kan & Texas. 291g Jan 7|| 2512 Dec} 3153M 
573 26 | 2553 2613) 26 2633) 26 2614) 25% 2783) 2612 2714] 5,500 Do seq 63144 Jan 7|| 5733May| 66 Apr 
63 63 | 63 op ty Oe FR Ba Be ER See 435g Jan 9|| 35 J'ly| 47% Mch 
38 391s] 38  33%| 38 39 3814 38%] 3814 3834] 387g 401g] 17,500 N tR of Mex ist pref” 59 Mch 31| 62ls Oct Jan 
A RA. Be RB 2712 Jan 2|| 263s Oct | 36% Jan 
248g 24%) *24 2412) *24 242] *2312 Bdlg) 23% 23%) *24 24l2 |N ¥ Central gh el 109% Jan 20|| 106!g Dec | 121lp Apr 
106 105% 105%) 10512 106%) 10612 107 | 108% 10712] 107% 103 NYNHS& Hartfood-77~ 1297 Jan 10'| 126 Dec| 142t, Apr 
*118 119 | "IT7Ig 218--}-418--148le} 2178 28 | 117ts 118 118 118t2 oS hae ee 33% Jan 11|| 2973 J’ne} 4133 Apr 
#2914 31l4) 30% 8114] 30% 30%) §30% 30%) Su% 31u} 31% 32% Norfolk & Western. _- 1131 Jan 3)|:107% Feb | 1194 Aug 
10553 106 | 105%4 106%] 106% 107%9| 10712 107%] 107 10734] 10753 103 Do adj ok. 87° Feb 131/88 *Jne| 92 Feb 
831g 8412 ee Ses eS ether’ tena ia 158, Jan | 13112 Au 
11714 117%| 116% 118 | 117i, 118%] 117% Tiss] 117% 118%] 118i, +4 | etne . f L . amen nie 123% Jan ; i197 Dec | 1261, May 
18M 128%| 118% 115%) 145i2 140g] 119 1104] 118% 139, | 119, 119% Pittsb Cin Ohic & St L.- 104 Jan 11)) 9siz Jan | 11113 Sep 
*90°- 96+ 94" . D referred phe ER NE on Deere 10819 Jan | 1 e 
*__.. 120 |*___. 120 |*._.. 120 |*100 120 |*100 120 |*100 120 » ER saa een Ye eT 7 2\| 1481g Jan | 17914 Apr 
15973 1615, 160% 1617s 16173 16414] 1627 164 | 16214 166%, 16512 16714 pgm ot Solo poate +h i al} s7icJne| 93i4 Abe 
*91 92 Qilg} 91 91 | Siig 92 | Sol 93 | #91 = 93 - amen. 9412 Apr 4|| 92° Dee | 10lig Apr 
891o 90 "31 91 91 9214] *9llg 93 | *89 £93 9214, 9412 ode lated Cine 247, Feb 41} 22% Dec 30tz Apr 
21%, 2214) 2153 2173) 2214 23 228 23 | 221g 231g) 22% 24 Do pref. «eae 443, Jan 2/| 4214 Dec 
8712 38 37 37 371g 38%, 37% 3812 3712 3812 38%y 4014 St pty. San Francisco 193, Jan 11 712 Dec ool Moh 
7 mia wien nim oe Bie Do 1st preferred 59 Feb11|| 581g Dec| 69g Jan 
oe som “s +4 "oa 28 bie 28” 26g 71g "37 O71 Do 2d eaured Sioa 29 Jan ll 2Dec; 43% Apr 
2453 2614) 25 4 4 2 | prete = . : pe 
5 als ae bah pe pe sian 3] @auat | ie oce 
7 $6)... ...-| 74 74h a5g . ij] 18 271g Apr 
191g 2014; 20 20i2} 201g 2034) 197% 20 191g 20 19%, 197% wagnests Se Sane eS oe aan pr 29|| 44% Dec 5619 J” i 
44 443) 447%, 45 45 45%) 441g 4419) 4414 441g) 4419 441g South D P tear 110 Jan 30)| 103!2 Dec 11512 Apr 
10114 10134} 10014 10133) 101% 102%) 1015 10212} 101 10214) 1017 10212 outhern Pacifi fie ¢ oe 28% Jan 2\| 2612 Jan — 
2573 261g) 25%, 261g| 2614 2612] 26 2614 26 26%| 2614 27ig oushern v tr ctfs atmapd- Site Mch26|| 68I2 Feb S676 Oct 
*18 19 19 19 | *18!g 20 | *19 20 | *19 2Olg) 20 20ig Third A — 34 Mchi9| 40igJan 2|| 331gDec| 493, Jap 
a o oo waists uisae piu ulin ni 00| Toledo StL & estern..| 11 Jan 21} 13 Jan 9// 101g Dec| 1683 Meh 
2 2 , Do 2312 Mch20| 129%Jan 9/| 28 J’ne| 36 Apr 
*23lg 28 | *231g 2453) *231g 2453) *23lg 2453] *231g 24%) 24 2514) 510) Do _ preferred_-_-__-_..- ' lllle Se 
#10312 103 |*104 - 106 |*10413 106%s| 10512 1051s #105 105 | 105% 105% 00 Union P ity y Rapid Transit 1031s Mch 34 i 7m = aOm nee i762 Sep 
150%4 15284) 15112 1525s) 15212 1547%| 153% 15412 15253 155'3} 155 156% Mm Fachic.-_......- 83 8 Mch13} 93ieJan 6 8814 Oct 961g Dec 
mm Sol ae fet an” seni cape seul ae” aot oe oe United Rysinv't ofS F--| 24 bev26| g3igJan 3i| 28*Siy| 39% Dec 
yp ae Oe ns eo ee Do pre =| 47 Mchi9| 63igJan 2] 57 J’ly| 69% Dec 
501g 5012} 50 5014) 59 50lg) 491g 4919] #49 651 50lg 51g abe eqeenece 3 Feb17| 4 Feb 3 33, J/’ne 93, May 
*3%3 4) 31g 4] *3!2 4 + Big 3%] Big Biz} *3lg 4 epee en in agape aecatpe 9 Feb2i| 13% Jan 14|| 1233 J’ne 2275 Apr 
At Lite} 12° 12 | 11% 12} 114 Lite} 14 14) 1. 1 we prete aeiionad 87% Jan 48° Jan all 48° Dec Mch 
401g 4210) *401p 4210] 4134 413;| §421g 4214] 411g 4119) 42 4214 Whe pein & tam 5g Feb 27 g Jan 3 4 Jan Tit Oot 
7 ot «fl Lek”? ota at oh t Me. onleh a Do tub peefacred .-2| 10° Bob 2i| 26% Jen isl 11 Jeu} saisoce 
“19 22 | *19 24 | *19 23 | #19 23 | 21% 214) *19 8 24 yo im pre ed ee ite eT jar sil 6 Tan 1715 Oct 
* lj] * i12/ 9 wi 9 12] 9 12| 9 1 o ee" 46 Jan 15} 53 Feb 8]| 48 Feb] 62i2 Aug 
fae MO TT OO | le OO] K.-T Industrial & Misceil. F, 
3 Feb| 923; Oct 
Bi” 83° | sais 63°| 53° 54°] #58" 55 | #54” 571 *b4 60° American Agricul Chemi-| 46% Jan 11| 57° Jan 3|| 41 Dec | 63% Meh 
o51 olie : 5 D eferr -| 94 Apr 2} 99 Jan 2)| 98 J’ly| 10414 Mc 
*9514 96 | #954 96 | *95 97 | 94 95 | *95 95%) #95 oes po ee Reet ame 25 Mchi9| 50ieJan 2/| 4612 Dec| 77 Sep 
81% B2le| _31ig 32%) 32 @--Séig)--S8ig- 33-4 2b -O7tg Do. preferred----..-| 83!2Mch10| 86° Mch 6|| 90 Nov] 1014 J’ne 
*30 89 | *80 90 | *80 90 | *80 90 | *80 89 | *86 = 89 Oo preferred_-.....- 2 ‘Jan 31\| 1114 Feb| 4734 Oct 
321g 33 327g 3353) 33l4 34%) 335g 35%) 35 37%) 37% 38% “iS onan ET: a — “ aon —- 30 4 Fe 126° Sep 
ee i ee el Oe of oe oe oe American Car & Woundry| 4712 Feb 25 J 49 Feb| 6353 Sep 
t4-1147| 114” 19435] 114° 34 | 114 114 feata 2 a5} 118" 13° BS hector: *| 1127 Feb 25| 117. Mch || 115 Feb 120, May 
14 (1 2 Am iter... <- 40 Mch31| 48%Jan 6|| 30%; Oct s Dec 
4ilg 42 | 40 -41 | *40 46 [| 40 46 | 42 42 | 41 421 erican Oities_......- ; ; 601s Deo 
*70 «#75 | *70 71%) *71 75 | 731g 73tg] *70 7314) *70 75 Do preferred. --—.--- a1 Mch25 78 2 Jan 2 ms Aug aay D 
47ig 48 | 48 48 | *47 4812) 47 47 | 46 46 | 47% 50l2 Auperinas otton Oil... Ost Mch2s| 968%, Jan 10|| 95-Jan| 9914 Feb 
*93 ....| *93 96 | *93 96 | 957% 957%| *93 100 | *93 100 My Jan 14 SisJan sii 3 Feb| 714 Sep 
dig 434) dq dg] Aig 484) Ag 48) Ag 48) dg Suet Sy 231, Feb 25| 281, Feb 10|| 20 Feb| 34 Sep 
25% 25%) 25 2bie| 25% 26 | 25% 27g) 26% 2712) 26% 27% Amenicmn Linseed......| 9 Feb25| ili¢Jan31i| 9 Mehl 177% Apr 
#1013 11 oo oe fo ee cee oe oe Oat 292 D “pref rred__.--.--| 25!2 Feb 26] 311gJan 31|] 30 Feb| 43 Apr 
— es rican Locomotive...| 3312 Feb 25| 44%: Jan 6|| 31% Feb| 471, Nov 
#105 mea 3 ivig Au 
*10!2 1112] 10 10 | 10 10 | 10 10%} 0% 1012} 10!8 101g American Malt Corp----| 7s Feb 18 atte — 3 Py 691) Aus 
"70 71'| 65% 70 | 707 71%] 70% 7%] 70% 71%| T2i9 7Sia Amer Smelting & Hefin’g| 63% Mchi9| 743 Jan 30)| 66 et oo ae 
erred......-.| 100% Mch19| 107 Feb 7|| 102% Jan D 
103 103 {$103 103 | 104 104 | 108% 104 |*1031g 10412] 1051g 105!g Do ans ~ pee 171’ Mch 8| 193 Jan 22\| 123 °Mch| 203% Deo 
*170 180 | 175 175 |*1756 183 | 180 180 |*175 182 }*175 182 ertcan ~~ eee 104 Jan 6| 105 Jan 2il| 99 Feb 108" nog 
* *1011 *10112 104 |*10112 104 |*101 105 |*10112 105 Do » new... 7 
36 "30 "35° "36 36. 3612 3614 37_| 36 __87 _| *361g _3712i 1,500] Amer steal. ound (new).| 32 Mch24i 40i2Feb 3!) 26 Jan! 4430 
—— ? 
BANKS AND TRUST COMPANIES—BROKERS QUOTATIONS. 
r : 
Banks bid | Ask Banks | Bid | Ask Banks | Bid | Ask Banks = Ask BI ower , oe ~ a = Ask, 
York Chat & Phen.| 172 | 182 || Pidelityf....| 165 | 175 Harriman _.- . —— 7 
aotne --;---| 195 | 200 ||Chelom Et) 188 | 160 |}vitn Ave--/4s00 | mp arr) O58 | S45 |] Mutual -..| 200 | ---|/aecona -<---] 28 | di 
America 7...) 600 | 6 Chemical ---| 420 | 430 |) Pifth -......) 300 | 225 birving .....- 30 | 640 |! New Neth¢_.| 210 | 225 ||Sherman_---| 185 | _... 
Amer Exch..| 233 | 238 || Citizens’ Cen} 190 | 198 || First _....-- 990 {1000 [i Liberty ....- 6 375 |i New York Col 850 | 875 ||Stateq......| ----| 225 
tery Park] 130 | 140 || City_._____- anbeh OD conan 193 | 197 || Limeotm ....- ~=-- ew oa oa 
oe ag 425 | ....||Coal & Iron_| 160 | 165 .---| 265 | 275 |{Manhattan 4j 340 350 New York... 300 +4 aaa \ Wass Ta HE cas 
Bronx Borof| 300 | ._--.||Colonial Y_._| 425 | ..--||Germ-Amer4| 140 | ..__|I Mark & Fult_| 250 Se BBeeie Tan) 3S | SS Cee ee nl 
Bronx Nat__} 180 | 195 || Columbia q__| 300 | 330 Ex 4} 400 | -...}/Mech & Met_| 240 oo _ Aare -zo--| 240 | 250 || Westeh Avi | 160 | i76 
a Aare ty + ne Gorn Exch @ "318 "393 onan t0 --- an 180 | 200 || Prod dy q| 103 | 173 || west Side -| ----| 495 
uteh & Dr.|t13 ----|} Corn Exch q- | pond - - 
_— ame M320 230 ||Cosmopol'n fj 85 | 105 ||Greemwich ¥./ 250 | 260 |iMetropolis]_| 360 | 360 || Publicf]/..... 300 7 Yorkville {..| 590 | 610 
oi 650 | 700 ease River..| 60 | 75 | Hanover ----| 690 | 700 etropol’n {j 190 | 197 || Reserve..... 
— j Ex 24% accum, div. 
. *Bid and asked prices; no sales were made on thisday. tEx §$Less than 100 1State 
{Bale at Stock fuxchange or at auction this week. -c First sent paid, n Sold at private sale at is neice.” 2 Exxitv: ‘Pull paid, 
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For record of sales during the week of stocks usually Inactive, see second page preceding. 
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STOCKS—HIGHBST AND LOW2ZST SALE PRICES Sales 0, STOCKS Range Since Jan. 1. Range jor Previous 
| the NEW aaah 1S pe "On basis of 100-share lois. Year 1912, 
Saturday Monday Tuesday | Wednesday | Thursday Friday Week HAN = eee 
March 29 | Varch 31 | Apri 1 April 2 April 3, | April 4. | Shares. Lowest Highest Low est Highest. 
) reer today Be , ao Rotini 109% Mch19| 118 Jan 31/| 11381, Dec | 1331; May 
114! * 1 can r c 2 2 
*113 . Lt olka th erige hf. mana +t iiss 14 Rly, aan Do preferred......-.-. 113 Mch20| 1165s Jan 28}| 115igJan | 124 Sep 
11319 11 114 116 | 115%9 11519/*114 118 | 50 ar 
13212 13287 Amer one & Teleg| 1304 Mch20} 140 Jan 3)| 13753 Jan | 149!g Mch 
24373 24712 1,350| American ‘Tobacco. ....-. 2321g Mch 8 Jan 10}| 241lg Feb | 3241!o J'ly 
102 10312/*10112 103 | 103 103 Preferred, new....... 101 Mch12| 106% Jan 27); 10114 Jan | 1 Jan 
*17l, 25 Am can Woolen..--.- 16% Mch10} 18% Jan 11 Nov; 31 May 
#7812 7912 79 oO —ennbace 771g Feb 3) 81 Jan 38 Dec} 9412 Mch 
*26 | 28 271g 2712] *27 29 2819 28le Amer iting Pane. pref| 26 Mch31| 32i4Jan 2)| 25! Jan} 4133 May 
3814 38%) 38lg 38le} 38!g 3914] z3812g 39% Anaconda Cop Par $25| 33% Feb25| 4112 Jan 2/| $34 Feb/ $48 Oct 
ee SEE. BEET cece cunnl heen 100° \Kssets Realization...... 104 Feb 28} 120 Jan 7|| 1051p Feb| 12712 Oct 
48 48 | 48 48 48 Baldwin Locomotive. --.. 531g Jan §& 9 603, Aug 
#103 105 |*1021¢ 105 | 1041g 10412/*10312 106 Do preferred......-.- 104% Mch 4/| 1023, Feb | 108! J’ne 
3612 373s, 36144 37 | 36 36 | 37 37%) 8,700|Bethlehem Steel__-..... 41lo Jan 9|| 273; Feb| 5153 Oct 
~,%697%3. 71 715g 71%| 72 72 | 71lg 72 | 72 7219} 2,200) Do. preferred.-...... i2ig Apr 4|| 5612Feb) 80 Sep 
132 132 |*130 133 |*132 134 | 13314 13419} 1,120|Brookl nion Gas.... 137% Jan 27|| 13712 Mch/| 149 Aug 
23 28 | $28 28 | 28 28 | 28% 28%4| 1,450\But SE ctickagnnan 31 Feb 8 Nov; 40!g Apr 
48%, 4953] 487% 4914] 4812 49%| 4912 50 Ca.ifornia Petrol v t ctfs- 5612 Feb 3}; 49144 Dec| 7212 Oct 
*77 lol 77 77 | *761g 77%) *76 78 | 300| Do_ preferred--_--_-__- 86 Jan 30 D 9512 Oct 
*99144 101 | 100 100 |*100 101 |*100 101 100|Case(J1)ThreshMpftr cfs 10353 Feb 6)| 99% Dec | 10112 Deo 
27. 28 | 27%, 27%| 261g 26%| 271g 28 | 3,655|Cemtral Leather_..-...-. 301g Feb 5/| 16!2Feb| 3353 Se 
9312} 94 9414] 9414 9414] *941g Q4lp] G4 O41, 75| Do preferred........ 9714 Mch 3// 80 Feb] 1001p Oct 
Allg 421g] 411g 41%] 4012 427, 43%3| 37,000|dChino Copper. - -Far $5 4753 Jan 2|| $25 Jan | $50% Nov 
347, 363,4] 355g 361g] 3473 3614] 361g 37ig el & be 4112 Feb 3}| 231g Feb| 43%, Sep 
183 1347s} 13453 135 | 13419 135 | 13512 1374) 8,500|Consolidated Gas (N Y)~ 142% Jan 9|| 135% Dec 14912 Aug 
| Allg 11%) lle 12 1llg Alle} 11% 11%] 7 Corn ucts " 17ig Jan 31 10 Jan 21g Oct 
$7044 70ui 70 70 6812 69 | *63 70 ¢ Do _ preferred.-....--. 7914 Jan 31}; -75 Dec] 8912 Oct 
174 17 1714 17%4| 161g 16%) 17 17 Distillers’ Securities Corp 21% Jan 2}; 20 3614 Aug 
*12 «(16 15 | *12 15 | 15 17%) 600\F Mining & Smelt’g 1g Jan 22}; 1li4 Feb] 21%, Sep 
*30 40 | *3212 40 39% 39%) 43% 44 oO erred....--.- “ an 2]| 37igJan | 5254 Sep 
139 139%] 1391, 149 13914 140%] 140% 141%| 141 141 | 141 142%) 6,539)Gen tectric........ 713412 Jan 24) 1 an 2}) 155 Jan | 188l2 J'ly 
BO0lg 30le 3ifiol *30 301s 30l2 B01e| *303g 33 | *30 33 200|Gen Motors vot tr ctfs... 3412 Jan 7}| 80 Febj| 4273 Sep 
76%, 76%| 761g 7612} *76 77%| 77g 7712] 7753 78's} *78 80 2 ae v t_ctfs...__ 79 Jan 7|| 720i, May| 8234 oe 
2% 4 62%m| zig 2% 2ie| 2 Qiel 23% 2ie| 21g 21} 11,800|}dGokifield Con M Par $10 3ig Mch19|| $183 Dec ¥ Mc 
32 324) S2ig 33 | 32% 331e) 331g 35 | 34 35 | 35 35 rich Co (B F)....-. 68 Jan 6014 Dec 1 Sep 
*93 9512} #93 9512} 95 =—95 95 95 | *93 97 | 95 99% Do preferred. ....-.- 10514 Jan 105 Dev} 10912 Sep 
4612 47 | 461g 4612) 48 48 | 47 48 | 47% 48 | 48 4912 dGuggenh Explor Par $25 5333 Jan $47 Dec |7$62%3 J’ne 
163, 17 165g 1653| *16% 17 167 17. «6297 17144 1 6,300|\¢d Insp’n Con Cop Par$20 Jan $1653 Deo ' $21!3 Oct 
108 109 | 109 109 |*.... 109 |*_... *105 103 | 108 10812}  700\In t Harv (old) Jan 10514 Feb | 12673 
A111g 11119}*1101e 12112} -... ----]/*-... 1Mtg/*_... 112 |#.... 112 100 oO peeuree neoatanmihes 116 Jan 28|| 11312 Nov| 121% Apr 
107 107 0714|*105 107%;|*105 107 | 10714 10714; 107 107 Internat Harvester of N J 108 Mech 7||.. cclesecceces ° 
*l1tits TOTTI TI7% 11St9|*111% TT512) -.---- Do preferred........ 11212 Mch26/| .........-|-..------ ° 
10734. 107%|*__.. 107%e/*_... 108 |*105 *105 10714/*105 107 Internat Harvester Corp. 107% MER 39)) . .cocccces[occcce--- . 
©1123, 116 |*11233 116 |§112!2 11219|*1121g 11512) *11212 11512g)*11212 115l¢2 Do preferred._....-- 113. Mch13//......-...-- vedarress . 
*4 419| *4 41o| *3lg 412] *31g 419} 41g 41g) *4 4% Int Mer Marine stk tr cts yen 2||} .4 Meh} 7% Mch 
17 17ie| *16% 18 | *17144 18 | 171g 1719} 177% 185g} #18 19% o stk tr ctfs_. 191g Jan 7|| 15% J’ly| 26 Mch 
1llo Alle] 101g 1012; 10% 10%) *10!g Alte} 101g 10!g] *10 11 400\| International Paper... 1253 Jan 30 J 193, May 
425g 4253] 423, 43%, 44 4419] *43 4419] *43 45 44 A-4t7s, Do preferred_....... 481g Jan 30}| 74573 Jan 627g May 
101g 103g 101g 10l0} 10!g 1019] *10 12 | *10 12 |} §10 = 10 Internat Steam Pump... 1812 Jan 9j| 12 Dec}; 34 Jan 
*33.« «40 | 37 «37:| *33 40 | *33 3719] 37 37 | *35 39 Do preferred_-_-.... B. 70 Jan 9|| 63 Dec}; 8453 Apr 
*37 92 | *87 92 | *87 92 | *88l2 Olig| *871g 92 | *87 92 Ka & Co (Julius) _... 94 Feb 3|)| 90 Dec} 95% Oct 
#10212 110 |*10219 110 |*1021g 110 }*1021g 110 |*10212g 110 |*10212 110 | ..---- o Ist repens 110 Jan 2/| 107 Dec; 109 Oct 
64 74 1%*60 74 | *63 +70 | %3 64 | 63 74 | 63 74 | ...--- Kresge Co (S 8)_...--.. 61 81 Feb 5jj 71 P| 8912 Oct 
*971, Q9lo| *97 991g] *971lg O91Io} 99 99 99 99 | *93 991» 300| Do preferred... . 99 102 Jan 4}| 100 Oct | 105i Oct 
40 Allo| 41le 411g] *401g 4212] *401g 45 41 41 1440 42!lo 200| Lackawanna atee SE Se 38 497g Feb 4 20 Mch] 55l2 Sep 
10012 10012/*100 101 | 101 101 }§$101 101 [*101 102 |*101 102 350| Laclede Gas (St .on.- 98 10412 Jan 8|| 1021g Dec | 108%; Jan 
225 229 | 2251g 2261e] 226 22873/§225 225 |*226 228 | 229 229 1,615, Liggett & Myers Tobacco) 213 Jan 2 Mch 6}| 15673 Jan | 225 t 
$111 117 |*111 117 (#122 115 }*112 115 |*111 115 [#121 115 | ----- © preferred......-- 1138 Mch 6| 11612 Jan 23/| 1051igJan | 118 Aug 
*30 33 | *30!2 34%] 321g 3212] 325g 3283) 331g Sele] 33lg Salty; 1,100 Loose-Wiles Bis tr co ctfs| 30 Mchi8; 39% Jan 6 3612 Dec | 47is J’ly 
*100 102 | *9973 102 | *997g 102 | 100 100 |*109 102 |*100 102 350| Do ist preferred_...| 99% Mchi13| 105 Jan 9j| 10212 Oct | 105% Nov 
*9906— 92: « | *900 ss 92: «|| 4900s 92 «| 2900s: 92s | #90 )0=— 82 | 4900S 92s LL 0 2d pref eae Jan 95 Jan 8sj| 90 J’l 923, Oct 
175 184 |*175 185 |*175 185 }*175 185 |*175 185 |§182 182 10| Lorillard Co (P)......-. 175 Mch 8] 200 Jan 28]; 167 Mch| 215! Oct 
LU 113%4/*111 113%) 113 113 $§1131g 11314) *11212g 11314)*1121g 11312 110 oO preferred........ 113 Feb 25} 11612 Jan 22}; 1073,Jan | 118 Aug 
72 75 | *70 %7 |*70 7 72 72%| *70 75 | *70 75 300 Mey Depegemess Stores_ Feb 767g Jan 2|| 69 Apr Oct 
100 104 |*100 104 |*100 104 }*100 104 | 1031g 10312] 10412 1041, 100 o preferred... 1007, Feb 20} 10512 Jan 2}} 105 Dec; 112 Jan 
65 65%) 63le 6512} 65 65%] 6414 65 64 67 66 67 9,900|Mexican Petroleum ---- 611g Mch20| 7814 Feb 4]| 623, Apr| 90l2 Oct 
233, 23%| 23 23%) 237% 241g) 24+ 2dlg) 24g 2484) 24%, 247% 2,390|dMiami Copees. Per $5| 21% Feb 19) 2612gJan 4/]| $23ig Feb | $3014 Sep 
116 6 | 11614 116%) 117 117 f*1l5 117 | 117 120 | 120% 121 3,250 National B RRS SED 112 Feb 21} 12812 Jan 3)| 114 i161 Apr 
*lI7 ts - 1187 *117 125 | 1191g-11912 200| Do _ preferred._._..-- 1161g Mch 24} 1247s Jan 8j| 122 Dec; 131 J’ne 
*14 «115 | *13% 15 14% 15 | §14% 147%) *14 16 153g 1533 350 Nat Enamel’g & Stamp’g} 13% Moh 10] 1914 Jan 30}; 1214 Feb} 26 Oct 
*83 93 | *80 93 | *80 92 | * 92 | *80 92 | *82 92 | .__-- | Do preferred. _.....- 84 Mch?24| 9214 Jan 30 Feb| 95lg Jan 
48 50 | §4753 4753 4814 48] 49 49 497, 4973) 50 65lilg 810 National Lead__.....-.- 451g Mchi9} 564, Jan 2|]| 5SilgJan | 6814 Oct 
#105 105!g/*105 10612;*105 10 *105 107 (|*105 107 |*105 108 | ...---! > aenlahentran ts 104 Mch14/ 1075s Jan 27}; 105l2 Feb | 11073 Nov 
177g 18 17% 177%| 17% 18igf 18 18%g| 18 18%4| 181g 18%] 6,500 dNev Cons Cop Par $5} 16 Febi18| 20 Jan 2}) $1814 Jan | $24!g Sep 
*73 «74 | *70 74 | *70 74 732 72% 72 4%721°723 200 New York Air Brake....| 69 Mch19} 82igJan 8) 50 Fe Now 
*75 774, *75 80 , 774 7733, *75 78 , 77% 79lg, 79% 7912 s43; North American Co (new)| 76 Mchb28} 8ligJan 14]| 74leJan| 877s Aug 
$251, 27 | *25 27 | *25 28 | *257%3 27le| 257% 2573) 2614 26% 400\Pacific Mail......-.-.-. lg M 3112 Jan 22|| 28%; Dec Se 
3673 37 37 37 | *36 8 S8lgi * 39 S737 3712 3734 900| Pacific Telep & Teleg_.-| 36 Mch10} 46 Jan 4// 45 Dec p 
11012 114 |*1101g 114 |*111 114 |§113 113 1131s 114 113 11312 736 People’s GL & O (Chic)_| 109 Feb 24) 116 Jan 8|| 103 Jan 12212 Oct 
*191 20 | *19 20 197, 20%) *20 21 201g 2lle| 21 21%] 1,900\ Pittsburgh Coal_.....-- 19 Mch20} 24%g3Jan 2 163; Mch| 2714 Aug 
85 85 84 85 85 8514) *84 86 84 85 8514 857%) 2,61 Do preferred........ 80% Mch19; ¢5 Jan 9/|| 77 Feb| 100%, Aug 
®26le 2712) 2673 2712} 23 2S8l2| 284 284) 28 28 2812 2812] 2,000| Pressed Steel Car....... 24%, Mchi9| 36 Jan 7|| 28% Feb| 4073 Sep 
96 «#98 | *96 8698 97 97 | *96 983 | *96 99 | 98 £98 325|_ Do preferred___..-.- 97 Feb 28) 10iig Jan 7|| 96 Feb 103%, Aug 
o Jeet. Pease cee eee CE Pee Pes Pub Serv Corp of N J_..| 11614 Feb 28) 118 Jan 21|| 106% Feb | 120’s Aug 
159 159 | 160 160 |*159 160 |§1597g 1597%|§15912 15912|*15912 16012 269 an Company-.-_-.--. 15612 Feb 25) 165 Jan 2/| 16812 Feb/| 175 Aug 
*32 3219] 32lg 3212) 321g S2igi 323, 33 | *33 33%) 33% 34 500| Railway Steel Spring....| 24% Feb 25 J 9|| 27le Feb! 403, Sep 
*981, 100 | *98 100 99 99 | *98 100 | *98 100 | *96 8699 100 erred..._.....-. 98 Mchi7 9814 Dec | 105 Aug 
19 1919} 19 1912} 191g 195g) 19 194) 187% 1953) 1953 20 | 13,650 dRay Cons capes ereie 16% Feb 19 $16 Jan | $24ls Sep 
2573 2633} 26 2614] 2634 2714) 26% 26%| 26% 27 27 = 281g '800| Republic Iron & Steel_..| 23% Feb 26 153; Feb} 35 Oct 
843, 8534) 8534 86% 8619] *85lg S6lg) 86 8614) 865g 86 . oO preferred.......- 82ig Jan 14 641g Feb | $33s Oct 
42 44 413, 43 *41 44 3714 42 381g 4412) 40ig 451g) 12,470 Rumely Co (M) EO 3744 Apr 2 8914 Dec; 101 Nov 
*33 85 | 83 83 |*_... SS8le| 83 83 | S2le 85%4| 8412 86 020 Do preferred Obie ~ | Sig ADE 3 9912 Dec | 10312 Oct 
185 185 4.185 _15871s} 188 -189--}-1875, 189 188 188!2} 191% 192 2,600|8 , Roebuck eee ys 140 Jan 1 OV 
36 386 | *35!2 40 | *35 40 | *351g 40 37 3713} 361g 361g Sloss-Sheffield Steel & Ir} 33 Mch20 3914 Jan | 5934 Sep 
$3814 3814] 39 3933] *3S8lg 3914] *37 3914] *371g 3914) 3914 S9ly Stand Milling......-. 341g Mch 8 i614 Jan 6 Dec 
"65 67 | *65 67 | *65 67 66 66 | *65 67 | *621g G4), 100} Do _ preferred....---.-. 62 chil 53 Jan| 66 Oct 
30 30 | *29 #30 297g 207 30 30 30 380 | *30 3ite| 1,100)\Studebaker Corp (The).-| 26 Feb 20 30 J'ly | 4912 Aug 
*sg 93 1 *90 93 | 790 «493 | *90 93 | *90 93 92% 92% 100! Do preferred....._-- z88ig Feb 20 9015 yne 98lg Aug 
36 36 | 354 35%] 36 361g] 355g 35%) 36 36%) 37 37%) 7,900\dTennessee Cop__Par $25) 3214 Jan 27 $341o Feb $4714 May 
108 111 |#110 112%9) 112%¢ 112%9/*_... 112 |*.... 112 | 112 112 Texas Company ( .-| 1087 vm bs 81 Jan 053 Sep 
790 93 | *90 93 921g 93 | *90lg 94 93 | *92 95 nderwood ol a chig Q 115%, J’ne 
es 4398 FO. 388 Bean ERE Teecce BEE. Preece EER Peewee BEB | scnece Do preferred.......- 112 Mch 4 11 ’ne| 11410 Sep 
Big Bl 5 Big} 5 5 Sig Big 5g} * 514; 1,100}; Union Bag & Paper.-.-. 41g Mck 18 45g Jan | 177g May 
*31 35 32 32 31 81 *30 33 | *30 33 | *30 33 Do preferred... .-- 293, Mch 13 351g Dec 6734 May 
14 14 | *13%g 14 143g 1141p} §151g 151g} *14 15 | 14) 15 725|U S Cast Iron Pipe& Fdy| 13% Mch18 13 Feb| 221g May 
52 484656 | 52) 53 52 521g} 525g 5253) *52 54 460} Do preferred__...-..- 52 Mch20 50 Jan Oct 
*63 68%) 69lg 691g] 6973 70 | *638 70 | *69 70 860) U 8S Realty & Improv't..| 684 Mch 10 67 Jan | 86le J'ly 
631, 6414] 6212 64 63%, 65 6412 67 623, 67 United States Rubber...| 5712 Feb 24 4514 Feb 677g May 
106 10612] 1065g 1065s) 107 10714] 10733 107%) 10712 10712 Dg 1st preferred._..| 104 Mchi9 10552 J’ly | 116 May 
Sees Sec onpe ance] cose cose! esesss Do _ 2d preferred._-.-- 763g Jan 3 75 Jan| 85lo May 
Glig 6214 hited States Steel__.-- 5814 Mch 10 58g Feb | 803, Sep 
10Z73 108 Do preferred... .-.--.-- 107 Mchi9 1074 Dec} 117 Sep 
53 tah Copper_...Par $10) 4853 Mch19 $52lg Jan | $6712 Sep 
*35 39° | *383 lina Chem _} 30l2 Feb 25 Dec} 5714 Jan 
7108 110 |*106 110 o” preferred. ....--- 1071g Feb 27 114%, Dec | 122 Mch 
69 70 6914 704 70M 4,100/Western Union Teleg_._| 65!g Mch20 71% Dec 8614 Jan 
wfifls 67 | 7657g 6612 66 4 8,050) W est ouse El & Mfg.| 60ig Mchi9 66144 Jan | 89lo Aug 
P11714 1193/2117 117 11912 *115 117% 100} Do lst preferred... 117 Feb 14 1147g Jan | 126 Aug 
9014 9014; 90%, Mlle 931g} Olig* 93 93 951g} 10,200) Woolworth (F W)--..-..- 851g Mch19 11210 J’ly | 1177s Oct 
*110 = --.-]*110 112 | 1111p 11119/*1 112 |*112 114 |*112 114 100 o preferred.......- 10914 Mch13° 11512 Jan 8'! 93t4J"ly ' 116%, J’ly 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks | Bia | Ask Banks Bid | Ask || Trust Co’s | Sid | Ask || Trust Co’s | Bid | Ask Trust Co’s | Bid | Ask | Trust Co’s | Bid | Ask 
Brooklyn Brooklyn N Y Ctty N Y City N Y City Brooklyn 
Coney Isl’'d 9} 135 | 155 || National City; 275 | 295 ||Central Trust 995 |1005 || Hudson ....| 180 | 140 ||N Y Life & Trj1030 (1055 ||Brooklyn Tr.| 495 | 505 
saan .-| 280 | 300 ||NorthSideq-_} 175 | 20U || Columbia- Law TI&Tr| 202 | 207 ||N Y Trust___| 620 | 630 |/Citizens’....) 150 | 155 
Flatbush ...| 150 | 165 ||People’s ....| 145 | 155 Knickerboc| 520 | 530 || Lincoln Trust| 130 | 185 || TitleGu & Tr| 475 | 485 ||Franklin....} -.--| 250 
Greenpoint..| .-..-.| 160 Commercial .| 90 93 || Metropolitan] 440 | 450 || Transatlan 175 _..-||Hamilton ...| 270 | 285 
Hillsidef]_...} ....} 125 Trust Co’s mpire ..... 300 | _..-|| Mutual Alli- Union Trust.|1260 [1275 
Homestead 7} 85 | 100 Equitable Tr.; 490 | 505 || amce...... 1385 | 145 ||USMte&Tr| 450 | 460 
anufact’rs .| 405 | 430 N Y City Farm L & Trjl250 |1285 || Mut’l (West- United States|1095 /|1105 
Mechanics’¢.| 200 | 225 ||Astor ....-- 350 | $75 || Fidelity...-.- 220 | 230 ter)...| 140 | 150 || Washington .| 375 | 390 
Montauk 9..|  ....]| 150 ||Bankers’ Tr-.| 470 | 475 || Fulton...... 295 | 315 Westchester .} ....!| 160 
Nassau ....- 205 | 220 ||B’way Trust.| 165 | 175 ||Guaranty Tr.) 575 | 585 
ccs ee wt is 
_ *Bid and asked prices; no sales on this day. §Less than 100shares. {Ex-rights. a Ex-div. and rights. b&b Newstock. d Quoted dollars share. 
- {Sale at Stock Exchange or at auction this week, s Ex-stock dividend. {/ Banks marked with a paragraph ({/) are State . 2 Eix-aividend. 
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Jan. 1 1909 the Exchange method of quoting bon bonds was eo and prices are now all—‘“and interest" —ezcept for income and defauited tasnecl 





BONDS 
N. Y. STOCK EXCHANGE 
Week Ending April 4. 


; 


In erest 


Period 








Price 
Friday 
April 4 











e or |E3| Since 


Jan. 1 


BONDS 
N. Y¥Y. STOCK EXCHANGE 


Week Ending April 4. 


Interes 


Pertod 





U. S. Government. 

U S 2s consol registered. .d193 
U 8 2s consol coupon_.._- d1930 
U 8 3s registered _._____._ k1918 
U 8S 3s coupon ....._..._. k1918 
U 8 4s registered _.___.__- 1925 
y SO n-ne wecnce 1925 

S Pan Canal 10-30-yr 2s k1936 
U S Panama Canal 3s ¢g_..1961 


Foreign Govern,ent. 
entine—Internal 58 of ant 
Ohinese (Hukuang) Ry 5s £..-- 
perial Japanese Government 


Sterling loan 444s......- 1925 


2d Series 44s... - 1925 

Sterling loan 4s... 1931 

Republic of Cuba 5s exten com. 
xternal loan 44s... __- 

an Paulo (Brazil) trust 5s. 1919 

aye ped loan of 1912 5s__-- 


f 
Gold 4s of 1904... 
State ane. City Securities. 





N Y City—4 Ks... 22.22. 960 

' 4% Careanate stock..... 1950 
% Corporate stock... 1958] M- 

4 , Corporate stock..... 1957 

ERE SE 1957 

 f SS ee 1917 


assessment bonds..1917)! 


% a stock...1954 
N Y State—4s._________. 1961 
Canal t Bt war 4s._.1961 
Canal Improvement 4s__.196 
Canal Improvement 4s__.196 
South Carolina 4s 20-40__193 
enn new settlement 3s__.1913 
Viel nia funded debt 2-3s_.1991 
deferred Brown Bros ctfs_.- 


Bee orporate stock...1957 


Railr 
A= nn Arbor ine ae hi995 
pe be by S Fe nn g 4s. 1s 
z poeeund gold 4s... hi995i! 
MOTOS cccaccunccoe hi995 
ET hi1995 
Conv ds wy of 1909__..1955 
Conv gold 4s -.______._. 195 
Conv 4s Gesne of 1910)__.1960 
10-year conv gold 5s____- 1917 
Debentures 4s Series K__.1913 
East Okla Div 1st ¢g 4s__.1928 
Bhort Line 1st 4s gold____1958 
Gal-Ariz 1st & ref 4%s__.1962 
8S Ke Pres & Ph ist g 5s__1942 
Chic & St Louis ist 6s__.1915 
auc Yoon ang L ist gold 4s___h1952 
EE hi952 
Ala Sid ist gu gold 5s__.1928 
Bruns & W ist gu gold 4s_1938 
harles & Sav ist gold 7s_1936 
& = coll gold 4s__... 01952 
v F & W 1st gold 6s____1934 
ee > Sie 1934 
pil's p Oca & G gu g 4s__.1918 
B*"; R Ohio prior 3 %s_..1925 
Registered ....._..- hi925 
| Gold | ae hi948 
ss Ses Ne 


hi948 
0-yr conv 4%s (wh iss) .-1933 
tts Junc 1st gold 6s___.1922 
Shey + M Div ist g 344s1925 
LE& W Va Sys ref 4s__1941 
aR E. Div ist gold 3 14s_1925 
ent Ohio R 1st cg 4%s__1930 
Ol Lor & W con 1st g 5s__1933 
ag River 1st gu g 5s__1919 
hio River RR 1st g 5s__.1936 
General gold 5s________ 93 
itts Clev & gr 1st g 6S_.1922 
tts & West ist g 4s____1917 
_ Stat Isl Ry 1st gu g 4%s_.10943 
Buffalo R & P gen g 5s.._..1937 
Es sa ape a 1957 
All & West 1st g 4s gu____1998 
Ol & Mah Ist gu ¢g yomeet ttt 
Roch & Pitts 1st oid 6s_ 1921 
Consol ist g 6s____-.._- -192 
Buff & Susq ist reg g 432771951 
Oy oh Sou cone gous gu A 5s. 5063 
RE PCS RT v 
Gentret ct of Ga 1st gold Ss.-p1945 
_ Oonsol gold 5s 19 
Registered 
st pref income g 5s_...p1945 
d pref income g 5s__..p1945 
d pref income g 5s stamped_.- 
d pref income g 6s_...p1945 
3d pref income g 5s stamped__ 


ac & Nor Div 1st g 5s__1946 

id Ga & Ati Div 5s_.__1947 
obile Div 1st g 5s______ 1946 
gen RR & B of Ga col g 5s_1937 
tof N J gen’l gold 5s.___1987 
BeOmisteres ....ccocecc h1987 


| Let ock & Imp gu 5s._.1921 


a Div pur mon g 48..1951 F 


h & Hud R gen gu g 5s_1920 
Y & Long Br gen g 4s_.1941)|\ 


Oent Vermont ist gu g 4s__e1920 
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11312 114 


+ 
10333 1035, 


10112 102 
103lzg Sale 
1011, 1017 


Bee waed 


YS “oa « & 

99 991, 

"63 Sale 
75 7 

96 Sale 

nnn Ge 
87 


ee 
861g 87 ane 
103% Sale 


10214 Sale 
10314 Sale 


OBR | Sale 
93le Sale 
947g Sale 


tain 
8814 Sale 
Se een 

ae .stieeie 

> 


1021g _ . . .1102 


EE nes ah 
ete aeae 
t 0 cana 


U1 oaede 


107 eee ~- 
7 “@ere 


1094 ...- 
110% .... 


oS «-- 
106 106% 


106 * 07 


10 
117 118l¢z 
11514 11812 
ie ae 


83 «85% 


ta Ask 
10012 101 

10012 .... 
1021g 10314 
10212 10314 


11312 11414 











_...|| 95% 953% 
— 10912 1101p 
_-.--|/L1114 1117s 
__.. 88 46% 
28//106 | 





.---|/10614 109 
10614 Mch’ + 10614 1061, 


..--|| 90 90— 





10512 Feb 13)..--||105 10512 
LUZlo May’12}....f/-... ... 


Mch’13}.... 





High| No.|Low High 
1001g Mch °13}...-.'|10012 1011s 
10114 Jan °13)....)|10114 1014 
..«<|/1025g 102%, 
10253 Mch’ 13} ..- -!/1025 103 


4 |11312 11312 


"13]}-.--/|1137 11414 
201102 103%s 


1}} 961g 991g 
86 92 


6|| 8712 903, 
2|| 86% 8914 


1g 
— F 


83 
1/100 10212 


----|}] 95lo 9714 
-.--|| 965g Q97l1e 











2|| 8614 89le 


wen ee oo 
----|| B4lg §4lp 
asis |\of $510 £ 


41); 99%, 1003, 
95 97 


58 
13|| 945g 973, 
49|| 9433 973, 
16||10314 10512 
3)|10114 102 
40)|10314 10512 


101 Mch'13 ----||100%4 101%, 
22|| 83 = 86 
1007s Mch '13}...-||/1007g 10112 


7)|10014 1013, 


.---|/1O011g 101 1g 
3) ..--|/1013; 1013, 








6 
119)} 9438, Q8ig 
-~--|| 95lg 98 


86 
83 88 


4\| 83° ssi 
| 86 
2 


41//10014 1053, 
346)| 987g 1025s 
132||10012 10553 


3/| 92 9312 


----|| 867, 92 
--<-|| 9934 10012 


-||107 107 


1031g Feb 13. ----|/1031g 1031 


19|| 903, 9514 


Oct oo we 
106%, Feb 13 ----||105 106% 
a Gee Edeulieas Seba 
57|; 891g 921s 
OE gy i SR er 
1105, oft eseciiaeee eece 





----]101 101 


5||10612g 10612 


----}/10712 11033 


2)|103 104% 


1)|110 11053 


117 1198 
1155s 1181p, 


om 





Chic St P 











1001g Jan °13)..--||10012 10012 
88 90 | 








Chesapeake & Ohio— 


Gen funding & impt we.~= 325s 


1st consol gold 5s....... 19 
Registered ........«<.. 1939 
Genaral gold 44s... 1992 
POD EK tints citsiv ees 1992 
Convertible 44s... _- 1930 
Big Sandy ist 4s........ 1944 


Coal River Ry 1st gu 4s. ett 


Craiz Valley ist g 5s 


Potts Creek Br ist 4s____1946 
Rh & A Div Ist con g 4s___1989 
2d consol gold 4s... ___ 1989 
Greenbrier Ry 1st gu g 4s_1940 
Chic & Alton RR ref ¢g 3s__1949 
Railway 1st lien 34%s____1950 
Chic B & Q Denver Div 4s_1922 


Illinois Div 34s... _. 1949 
NEE tenia: cm eth eeree, 1949 
“hae Rava! MRSS SRR pte 


Sout eee Bav 48. csan 1921 


Joint bonds. See Great North 


Debenture 5s......_..._. 1913 
General 4s___ 


1st consol gold 6s 


egister 
Chic & Ind C Ry 1st 5s___1936 


Chic Great West ist 4s____1959 
Chic Ind & Louisv—Ref 6s_1947 
Refunding gold 5s _______ 1947 
Refunding 4s Series C____1917 
Ind & Louisv ist gu 4s___1956 
Chic Ind & Sou 50-year 4s__1956 
Chic L 8 & East 1st 44s___1969 
Chic Mil & St P terml g Ss- 1914 
Gen’l gold 4s Series ~~ ~€1989 
R I i a tlc ld e1989 
Gen’l gold 3s Ser B ~~ 721989 
SE EES e1989 
25-year ‘aches Se tet 
Convertible 4%s___.____ 32 
Convertible 4 Ss (wh ee ag 
Chic & L Su iv g 5s_..1921 
Chic & Mo Riv Div 5s___1926 
Chic & P W ist g 5s____. 1921 
CM & Puget Sd ist gu 4s_1949 
Dak & Grt Sou gold 5s___1916 
Dubuque Div Ist s f 6s___1920 
Far & Sou assum g 6s__..1924 
La Crosse & D 1st 5s___.1919 
Wis & Minn Div g 5s____1921 
Wis Vall Div 1st 6s__.___ 1920 
Mil & No 1st cons 6s... _- 1913 
Extended 4 4%s....---. 1913 
Chic & Nor West cons 7s__1915 
Extension 4s_....-- 1886-1926 
Registered ......- 1886-1926 
General os | | WERE: 98 
iiaawneieend p1987 
Genel rs SS RT ae es 1987 
Sinking one 6s....1879-1929 
Registered ._....- 1879-1929 
Sinking od 5s._...1879-1929 
R GPa 1879-1929 
Ugestare a 2083 
Si . fund deb 5s..... oe 
hl a i ata oe 7) 
Frem Elk & Mo V ist 6s__1933 
ManG B & N W ist 3 %s 1941 
Milw & 8 L ist gu 3}4s__.1941 
Mil LS & West ist g 6s__1921 
Ext & imp. sf gol 5s__1929 
Ashland Div ist 68...1925 
Mich Div ist gold 6s_..1924 
Mil Spar& N W 1st gu 4s_1947 
Northw Union 1st 7s g__.1917 
Winona & St P ist ext 7s_1916 
Ohicago Rock Isl & Pac 6s_1917 
R ae ks ok lene 8) 
General gold 4s......... 1988 
RARE RT saat 1988 
Refunding gold 4s... 1934 
20-year debenture 5s... 1932 
Coll - anes Series L 4s....1914 
Of What Soins FR 918 
Chie R I1& Pac RR 4s....2002 
i 2002 
R lA yey & Louis 1st 444s_1934 
Bur C R & N—Ist g 5s_..1934 
Registered ...-.<c««<$- 1934 


ORIF&N W Ist gu5s_1921 

M & St L 1st gu g 78_-._1927 
Choc Okla & G gen g 5s..01919 

Consol £080 B6..cccccce 1952 
Keok & Des Moines 1st 5s. 1923 
St Paul& KC S8hList4s'41 
M & O con 6s_..1930 
Cons 6s reduced to 3}4s_.1930 
Debenture 68...ccccecoe 1930 
Ch St P & Minn Ist g 68..1918 
North Wisconsin 1st 6s...1930 
St P & § City 1st g 6s.__.1919 


Superior Short L ist 5s g.1930 


Chic & West Ind gen g 68..q1932 
Consol 50-year 4s.....-.- 1952 


Cuccepeozecweto>unumize - 


i) 2 
TT ee ad ee le ok tt 


OE etebedewwane 1927 


hin dale Wi mati lanes 1958 
Chic & E Ill ref & imp 4s g_1955 PA 
19 


Soliakaacaaemenaeeel 
ee ee ee 


Pry Pj a ae Cay any ny Cas a a Cas ee Sot Ca 


=] 

x 

. 2 £ ae 2.2 eS eee ee ee 
O'AZQOOS OOS Da AP TS Tk ae as a Sy Cy Ce ee 


ee 
See PS SSP > PP reo 


. ee 2 6 32 


«] 
Ces > Cees Cas Cant Say ang J ay SET 


Up>>skeos 
COaZzZZ™Z 


>u 
7) VAC, 
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MISCELLANEOUS BONDS—Continued on Next Page. 





Street Railway | 


Brooklyn Rapid Tran g 5s_1945 
st refund conv gold 4s__.2002 
~ City 1st con 5s__1916-1941 

k Q Co & 8S con gu g 5s_.1941 
pte " Co & S ist 5s_..1941 
he n El 1st g 4-5s_..1950 
meee guar 4-5s_.... 1950 
Kine ounty El 1st g 4s_1948 
Stamped guar 4s.__... 1949 
WNassau Elec guar gold 4s. 1951 
Poon Ry & L 1st&ref 5g 4s "51 
Stamped guar 4}és____ _. 1951 
et United 1st cons g 44s_1932 
t Smith Lt & Tr 1st g 5s__1936 
rand Rapids Ry ist g 5s__1916 
avana Elec consol f 5s...1952 
terboro-Metrop coll 44s_1956 


———————— 


; ' ] ' 


> OY) Sy es Cr CD D> > Oe Ere O 


——_ --—-  —— 


PN SOC NS 


‘ 
© 








1021 103 
90%. Sale 

sacs Ee 

nace Ue 


101 Sale 
100lg . ._. 


~~ —<-«- ee & 


791g Sale 











17||10114 10314 
82 


1}| 8614 9233 


-e<-|/101 10212 
----|| 98 98 


ons: 8 
279) 7714 81g 











Street Railway 


Interboro Rap Tr 5s Ser A.1952 
Manhat Ry (NY) cons g 48.1990 
tamped tax-exempf---.-- 1990 


Stam 
Metropolitan Street 


\ pee 
5 poly “5-5. ies 1 BO8S 


mee F 


Refunding & 


BORING ecaceoeoegoeceses ‘ 
Bway & 7th Av 1st c g 58.1943 
Col & 9th Av ist gu g 5s..1993 
Lex Av & P F ist gu g 58.1993 
Third Av RR cons gu 48_.2000 
Central Trust Co certifs..... 
Cent Tr Co ctfs stamped-_-_--_!|- 
Third Ave Ry ist g 5s....1937 
Met W 8 El (Chic) 1st g 4s.1938|F-A 
Milw Elec Ry & Li cons g 581926|/F-A 
exten 4}4s..1931) J- 
Minneap St 1st cons g 568__.1919) J- 




















- *No price Friday; latest this week, d Dye April, 


¢ Due May. 





hk Due July. k Due Aug. o Due Oct, 


p = Nov. 





Price V eck's 
Friday a or a, 
April 4 Lasi Sale §3 at 
Bid Ask| Low High| No.\\Low Htoh 
101 Saie 101 3)}100 102 
108 109 109 2||10812 110 
ona dian 093g Nov'12}----}/---. uke 
99 Sale O9lo| 24!) 987%, 101 
a tie mane 9912 Mch’'13/..-.-|| 9912 991g 
9014 Sale 908%; 42]| DOlg 925g 
8314 ....] 851g Feb 13)....]|| 85ig S5lg 
eer C.F ee re 
99 ....}101% Mch '13}- ~~. || 10012 101% 
80 ....] 84% Jan '13)-..-]| 84%, 84% 
---- 94 | 918; Mch’'13)...-]] 9134, 931g 
_.... 89 | 87 Mch’l3i...-.]| 87 88 
a seme ae: Ge. icnecekad dicen 
*66 ....| 67 Feb ‘13/...-.|] 67 68 
58 Sale 58 55le 63lg 
98ig 99 Mch’13/....]} 98 100 
Bee «eon 2 841 10}; 84 855g 
aie - secon 2 ae Be. quien 
96 Sale 961 13}; 95g 98% 
ey ae 5 Se Te 
103 104 103% reb 13}... - [| 1033g 1033, 
98 98%! 98 Mch’'l3i..- 98 QODlg 
96 100 9614 9614 97 
Sees fF FS fe SRS Sr - 
“Q7lg ...-]| 98% Nov’l2j.---|].... .... 
Bee - tame 100 7|| 9934 1001g 
9414 Saie|" 9414; 86)} 931g OGig 
w--- 75 | 74 Meh’'l3i.___|] 74 80 
ee-- 120 |119 Jan 13)....}}119 119 
neoe 107!g Feb '13}__.-1}106 108 
6006 Gino 10612 Jan '13}-..~-}}10612 1061g 
---- 97 | 97% Feb '13/._..1) 97% 98 
- ----|10514 Mch "13} .. - - |} 10514 1051, 
76 Sale| 76 76 75 877% 
120 ....|124 Feb '13}....1/124 125 
10414 10814/10514 Feb '13]__..||/10514 1051, 
séas' Wn Ge Gee ‘Asccues sone 
caus. ae 4. ee ‘Esbectees ten = 
sbae’ Pe. 5. ee Bihiéosiinoes eae * 
pee =e hy ee RS 
BOER noon 1001 3}/100'4 1003, 
96 Sale 9619} 151) 96 99 
---= 9614) 98l2 Feb '13/_...]] 97 981g 
833g 8414] 83%, aml i ot 8334 85 
cede dite 0 ‘yl SR 
871ig 89 | 8714 Mch’'l13/__-_-_|| 8714 917% 
10312 Sale 1031o] 450}/10114 1064, 
10312 Sale 10319} 585)|100%4 1041, 
104 ..../1045g Jan 13). ||104l2 1045, 
1057%g ...-|106 Feb '13)._..||106 1061, 
104 1041, 104 2)|104 105% 
893, Sale| § 89lo} 274]) 88 94 
es |. & eee 
1103g 111 |110!2 Mch’13/_.~.//1104 1105, 
Da? abseil it. odie saae 
DD ciicaeal Ge Bileco<tivake aiene 
10314 ...-./1 104 1/104 104% 
109 11284)109%, Feb °13/__../|| 10034 1098, 
lg 22--/100!g Mch’'13/____|}100 100lg 
100 ....j100lg Aug’12)__- — 
104 1047, 10414 104 105% 
nikde sheet a) 2 ok ee ae 
_.-. 95l9} 96 Jan '13/_.__]| 96 96 
Sale 83 58/} 82 85lg 
Ce ial 84%, Jan '13}_._- d+ 
97 Sale Q714; 41/]| 96% OB8ly 
ain aine celta rt REL. cciemm geunin 
ieee tate I OO 
104 Sale 104 104 105 
tO 
101 103 |103 Mch’'13/_..-//101 103 
ms tue- ae a 2 a eee 
-.-- 104 {10712 Mch’13}___.|/107 10713 
aaa FS) eee Be 
121 ..~-j121'4 Mch’'13)_...||1211¢ 121% 
7 ac ED “Win odin Une 
= wes@--leooe -««clee+<+|i\*ee2e eeee 
*: le LLDMgiL1lllg Mch’13}..._//L11 1121, 
biolp -2e-/L07g Feb '13]_. || 10714 107lg 
Lislg {114g Feb '13}_...||/114ig 114ig 
113 -|113!2 Mech’ 13}... _||/11312 1131, 
92% Q3l, Y3Sle 2|| 027g O4 
109 1O00S%i115 4 J'ly ‘lljicw ii... ---- 
Hee, 10819 3/|10812 1081g 
105 106 /|105!2g Mch’13)___-.||10512 106ig 
Ne a at fe ee es 
93 Sale; 93 93 913, Qdlg 
oo en ee 
8412 Sale 841o} 88]; 83% 89 
8714 Sale 8714; 10); 86 
SE ceo Dee Ell <cecliuaes ene * 
Se Fe Fy ky aR Beers 
641g Sale| 6¢ 6414] 188]; 6lln 66% 
ately Ra 635g Jan '13/___.|| 633g 643, 
._.. 88 | 87% Feb °13}..--.|| 86 87% 
---- 1UY {108!2 Feb '13)___ || 10812 108% 
pile” nets Un «steed 
iets OE EGE Eilosukiteme Ge e 
ae 10034 10012 100% 
----|106 Jan '13}_...||106 106 
Q7lg 9812) 98 Mch’'l3/....1// 98 98 
89 | 89 Feb ‘13/_...}| 89 89 
118 11912120 Mch‘'l13}____||120 120% 
gp RRO ed Bae BPG “Eilsnccttecee aun 
101 Sale 101 16}/100t, 1027 
w---/119l2 Feb °13)____||119 120lg 
118 ~|1205g May ’O9j}..- Ii_.-. -.- 
yh 10814 108ig M _.-~||LO8lg 100% 
a Le MAR Soi 
ee anus 107 Moh ‘13 seat 107 
883g Sale 883g 5i| 85ig Sl 
103% 1043, 104 84/|10234 104% 
an 92 2}| 92 95 
Sale 93 13}; 92 Q5lg 
dae May’12/-....|| 621g 62ig 
eS Oe Ee arr 
OR PEGI: Gree peenetet 
---- 102 {102 Mcoh’13j...-1)102 we 
cane DEED Eilcccalicanan aan 
nthe Msne 2 Eenvceeee 101 
aitasies’ dient. Cr nde: taleden xs 
Sere FO" | RTE ene pee o. 
CAR St > gg RRR Aerts 
106 Sale 06 51106 107% 
a + 2 ER pe ere 
ae @ Og 10412 Dec ‘ll eeeetieae wee one em 
“eee 9 y 9410 Oct ‘12 "“*e«ell««e@e eo<-ee 
eS ey I --33 
qDue Dec. =: Option sale. 
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vane oe Nee » ee c) lst g — 1945 A-O 
Vv 


st lien coll 


yy Po tts issue 








92le OBle| 93le 93123 7 
891g 9214) 891g Mch‘'13}_..- 
cine damien oe” Gee “a ccellcéne eho 


76 Sale 








734 76 4 


93 95% 
87 Q3le 


73 ~=683 


Gas & Elec Berg 


Det Edison ist coll tr 5s...1933 
Eq GLN Y 1st con g 5s_..1932 
Oo c g 5s..1949 
Gr RapG L Co 1st g 5s_...1915 
Hudson Oo Gas ist g 58...1949|M- 
Kan Oity (Mo) Gas ist g 5s 1922)A-O 








101% 102 
07 


1 eece 


101 100 
MA ewes 





9553S 08 
101ig Mch * ae 
Feb" 13}. -.- 


1 








— = =e | 
BONDS 5 Price V eek's kange BONDS Price Range | 
N. ts jl By ae ooo pm 3 Friday Range or Since N. Y. STOCK EXCHANGE g Friday Since 
Ending April 4 =a | April 4 Last Sale |22)\| Jan. 1 Week Ending April 4 z April 4 Jan. 1 
Btd Aski Low High| No.||\Low High|iSt P M & M (Continued)— Bid Ask Low High 
Cin H & D | ne agama 3 JJ) none a 100% CGP "Miseculstee 666% Mont ext 1st gold 4s._..1937|) J -D| 96% Sale lj} 9553 961g 
ist & refunding 4s__..... 19590/J-J} .... et Nes ae i oe eed R PUnbdecncdaceca 1937) J-D} .... sanecsdin 
1st guaranteed BicoosaltOG eal «sce o1 6g J’ne 12) ....1).... ...- Pacific ext guar 4s £._..1940)J-J} ..-..-.. knee dade 
Cin D & I 1st gu g 5s__..1941/M-N] 2... 9814] 9814 Mch’13}._..]] 984 1001, E Minn Nor Div ist g 4s 1948/A-O| .... 97 agen waitin 
© Find & Bt W ist gu 4s g_1923)/M-N} .... ... | 88 Meh 1])._--}/--.-2 TLL. Minn Union ist g 6s__..1922/)J-J eanclhsee Gee, bil-céclisane as sit 
Cin I & W 1st gu g 4s__..1053/ J-J} ---. 90 | 86% Feb '13/...-/| 86% 86% Mont C ist gu g 6s... 1937| J-J} 1 ««.-|124lg Feb '13)....||124 124lg 
wey Sek Mich L jes cons 4348. EA ee Pea S wot Abs eit. Registered... ......<.. 1937\J-J © itm itis MS at 
W ist g 5s....1935) J-J} .-..105 |103 Dec 12} ___|i_... ...- ist guar gold 5s... .- 1937|J-J} 108 109 109 109 
Led, vo | ee BOSE S°O) coe. aoe al lO7le DOC US ...cHecés coor I hei, cnn ennidis mp RY | gers ee ee Sa e 
Cleve Cin © ~ St L gen 4s_.1993) J-Dj| 90%, 9214) 901, Mch’13/__.-_|| 9014 92 Will & S F 1st gold Ss---1938) J-D;| 10812 ...-. 110 110 
20-yr det) 44s... 1931] J-J 9084 Sale | 903, 9944 4) 901g 923g1//Gulf & Sl istref& tg 5s_.b1952)J-J| 90 90 Q5lg 
Cairo Div 1st gold 4s... .. 1939) J Ji ---. Q91!o} 90 Mech'l3!_...|| 90 90 Registered ...........- DBE “OG! shaw teiteceo | Banalecesatun-wal 
Cin W & M Div ist g 4s_.1991)/ J-Jj} ---. 90l2] 8914 Feb °13)/__-_- | BYlg 8Ol,4 = Mind ist cons g 44s_.1999| J-J 10014 Sale |i Y8le 101% 
St L Divist coll tr g 4s...1990)M-Ni .... 92 | 90 9 2 91 Hegiote | ln ae 1999) J-JjJ/ ....100 |100!2Sep ’08)....//.... .... 
sageeteres stnsteiceeiinduiendainds 1990)M-N] ...-. --- Sn. Mii eadliaded mabe Col & H V ist ext g 4s__..1948/A-O| 92 93 92 92 
8 Col Div istg@4s....1940)/M-S} .... --.- oo? Beal Bilccddineoe hae Col & Tol 1st ext 4s_____- 1955: F-Aj] .... 92!, 02%, 92% 
W Val Div Ist g 4s_...1940)J-j} .-.-. 92 | 91 Apr'l2}____}j/--.. .LL. Hous Belt & Term 1st 5s__.1937) J--J| .--. ----|10014 Dec '12}-.-_}}/-.-- 22k 
OIStL& C consol 6s..._1920|M-N| 104% ~..-.|10473 Mch'‘13} . 111047, 10514 | ag >= Central 1st gold 48.1951); J-J| 100 .... 100 102% 
[|S as kK1i93GiQ-F] 8713 --.-] 97ip Nov 12)..--|/.. 2. - tes Pieigepent ao ee SORA EGE) cece coankteee. Be Eiisscslitess acu 
DOT Otins oackabine k19361-F --- 93 | 90 Mch'l3j...-./| 90 90 1st acd i RS ae -- 3951 J-J] ccoe once 8387 88%, 
Cin S & Ci con Ist g 5s...1923] J-J|*100 __../1071g J'ly 12)... |]... 22. | ia te SE te icin: neal 881g S8lg 
© CC & I consol 7s_.-...- 1914/ J-D|/*-.--105 (105 J’me‘’12)..-.}/.... 2... Extended ist g 344s. -_.- 1951;A-O] .... ene sobe.adce e 
Consol sinking fund 7s..1914| J-D] .-..-. ---. gad «Aa toting, iamarel ee Re caibaiea tant EEE cc, cuentas ahem esti 
poe chew Le gion gold 6s..1934) J- J} ---.124 {120 Mch’'l3/_...//120 120 ist gold 3s sterling... .- 1951|M-S| .....-.-| 80 J’ly ‘09)....//.... ... - 
“swe atid ctntiatewe SN UL Pe Ee ees TEDIONT Kioct whtehonkn. .. cnchibeddlhent aan 
Ind B & W 1st pref 4s.._1940)A-~O cessl O68 619 UWicaockccsc écec Coll trust gold 4s........1952|A-O| *951g ....| 9414 Mar’i3|_..-|| 9414 961g 
O Ind & W ist pref 5s...d ipod. Bh eos ege- <A a MP. RRS oi Registered ...... aoe lkdeniA-Oj .... BB | Sep 3S ....Becen ous 
Peo & East 1st con 4s__..194 -O}] --e- 92 | 8814 Jan ‘13)__.-./| 884 89 I 1955) M-N 9414; 93 937% 96 
EE TD 1990) Apr] ---- 47 | 44 Mch’l3/__../| 431g 49%]] Purchased lines 3%s____- 1952) J-Jj| .--. 83 83 
Col Mid and 1st g 4s_....-. 1947; J-jJ} 29 34 | 30 Mar’l3|__.-|| 29 36% on = 4a gold 4s__... 1953|M-N|j 941g 9712] 931g Mar’l3|....|/| 93 O6l,g 
Colorado & Sou ist g 4s....1929)f-A} 91!2 Sale! 90 O2t2 7\| 90 94711 Registered _.._.._____ 53i|M-N/ .... 93 an none Ghee 
Refund & ext4}¢s...--.-. 1935|M-N}| 93 9312) 9212 8} 91lg 941 Care | Bridge gold 4s___.. 1950\J-D] -...~--- bee e600 
Ft W & Den C Ist g 68__.1921) J-J)} 107 107%4'108 Meh’ 43 ----||10712 108 Litchfield Div 1st g 3s__.1951|J-J| -... 751s) 751g Nov’l2j-.-..-//...- -- oe 
Conn & Pas Rivs 1st g 4s_.1943)A-O] ---- ---- ORE RRs Louisv Div & Term g33481953|J-J| 79 8&4 CD “Milnetdhiodase-we on 
Cuba RR 1st 50-yr 5s g ..1952 Rall anes sent Git Eiicacallacedmuce R ee ee Aaa thats oe Tee) epee enne g sane cane 
el Lack & Western— Middle Div reg 5s__.. ~~ 1921 T°! acan cease 123 May'99}....//-... -.- © 
el Morris & Essex 1st7s.1914|M-Nj} 1025, -~.-/1027%, Feb °13) ._ .-/||102%, 103ig}] Omaha Div ist g 3s_____-_ 19511 F-Aj| -... ---- 751g Aug ‘12/...-|)/---6 --<< 
1st consoi guar 7s....1915) J-D}] 10514 1053/1053, += 10 3//10514 10512} St Louis Div & term g 3s_1951/J-J| 65 77 iste Mch’13}....}]-.-- --- o 
Registered .......-. 1915 j-D] o--« «--- 1118g Dec “10)..--//. 2. Cle SEED cxdnteesteenenitmestinsin 1951) J-J| --.. 72 cence cose 
ist ref gu g 334s... --. 2000) J - oo aim oh Ol En Bic céalinunee waite Gold 3 48 EP PATE GP 1951) J-JjJ| *73 .---| 851g Oct °12)_._.//.... -.. o 
N Y Lack & W 1st 6s__..1921] J-Jj{ 110% ----/11012 Mar’13}_...//11012 11133 Registered..........-. 9511 d~9] once nn-/1019g Oct “BBl_.a-flocce cone 
Construction 5s.._...-. 19231f-A}] 100 1055g/10553 Feb °13}__..|/10412 1061s —— Div 1st g 334s___.1951| J-J| ~... ----/100 Nov’00}....|/-.-- -. ot 
Term & Improve 4s....1923}M-N}{ 96% 9714) 963, Feb '13)..__|| 961g 963,]] Registered _.___________ SEE BOG) seas Gab -lacdwe u makiiice dha ons ° 
Warren ist ref gu g 3 %s_.2000} F-Aj ---.---- rr ee as Woes lines 1st g 4s....1951|/F-A| .... 9612) 94 Feb °13}_...|| 94 94 
Del & Hud ist Pa Div 7s_._1917}M-S} 110 -~---|11053 Mch'13/____ 1105g 1105, ES att Bae TORE wcoe Gbecks cas... an, secwebn ot ce 
OE wsnccwsodtinn 1917M-S} ---- ---- See EG icadclicnns ohiiu Bellevy & Car 1st 6s____ 1923) J-D| .... ----/117ig May'10)..._}}---- -.- © 
10-yr conv deb 4s......- 1914 J 9733 97%) 97 977s; 17)|| 9614 98 Carb & Shaw ist g 4s__..1932)/M-S/| ...- ---- "ly °12|... feces ne 
1st lien equip g 444s....- 1922 ---- 99%) 98ig 9812} 2]| 98 101%s]} ChicSt L& NOg5ds..__- 1951) J-D) ---. 111 [1134 Nov’l2)_._-//--.- -- -- 
BE Se ein shined 1Y43iM-N| 96% Sale} 961, 9634; 17|| 96 991g R Eee teatia ste 1951) J-D| -...111%2)114 Feb ‘11}_.--/|--.- .- oo 
Alb & Sus conv 34s_.. 1946) 4-0} 873 87!2) 8612 86 88% ii a a a daa 20631 Ben ance secs 90 Oct '09}...-//--.- -- oo 
Rens & Saratoga ist 7s_..1921/M-N| 116%2 ..--/|12112 May’12)_.. i]. Le i 1951 3-2 wes sade sece cove 
Denv & R Gr ist cong pene J-3| 87 89 | 8712 851g 8912 femph Div ist g 4s_...1951|/J-Dj -.-..~---- “ O8lg Aug 131... Heeoce on Je 
Consol gold 4}4s_.-..... 36] J-J| ---- «--- 931g Mesh*13)..../| 93 957, egistered........... LOGLIG=ER oces oes occe sce 
Improvement gold 5s....1928J-Dp| 94!2 9712) 9612 Mar'13 9612 99 St L Sou ist gu g 4s____-_- 1931/M-S| .-.. 95g] 98 J’ly ‘O8/.___||---. --. 
ist & refunding 5s.__...- 1955) F-A| 804 Sale| 793, 9 844]{/Ind Ill & Ia ist g 4s_______ 1950) J-J 94%/ 92 Mar’l3\_-..|| 92 93% 
Rio Gr Junc 1st gu g 5s_..1939] J-])| ---. --- SD DOS °REl..clecce coca int & Great Nor ist g 6s___1919|M-N| 105%, 107 10514 107 
Rio Gr So 1st gold 4s_._..1940) J-jyj) ---. 77's} 6112 Apr ’1l/____}/_..-2. LL Iowa Central 1st gold 5s__.1938)J-D} 94 94 99 
Guaranteed ........... 1940} J- Jj] --------| 85 Mch’08)_.-_/}.... ...- Refunding gold 4s______- 1951\M-S| 59 60 60 64% 
Rio Gr TW est lst g 4s... 19308 3.3] 82 83% 82 854 amestown Franklin 
Mtge & col trust 4s A._.1949}4-0}] 76 77 | 78 78 ~=«8i1 Clearfield 1st 4s__.__ - 959| J-D| .... 932 , 93 94 
Utah Cent 1st gu g 4s-a1917/A-Q| 82 ----| 97 Jan '08|_---||_... 22. Kk City, Sou ma ist gold 3s..1950)A-O} ---- 701g} 711g Feb °13)/_...|| 7l!2 72 
Des Moi Un Ry 1st g 5s_..1917|M-Nj ---- ----  . POONGR. ...csacese To ae SB Oct WH....necss ona 
Det & Mack 1st lien g 4s_..1995) y-p| 88 90 | 92 Nov'llj__.uii_... LLL Ref & impt 5s____-_- Apr 1950|)J-J| 95 9/12 9712 99 
RE Ry, PR 1995) 5-p| 86 88 | 87 Dec ’l2)_.. i... Lol. Kansas City Term ist 4s__.1960|) J-J| 931g Sale 9314 G6lg 
Det Riv Tun-Ter Tun 474s- 1961\M-Nj}| 9612 9734) 97 97 993s Lake —_* Ad Ist g 5s___1937| J-J| 104 105l2 104 1061, 
Det T & I—O S Div 1st g 4s 1941/m-.S/} --.. 6212] 75 Feb‘12)__._|/_... -___ i 1941! J-Jj} .... 100 97 102% 
Dul Missabe & Nor gen ia. 1941) y-J} --- 105 |10414 Meh ’13/____/|104%4 10414]]_ North Ohio as gu g 5s___1945,A-Q| -... 102 [10414 J’ne‘i2)____}/---- --- 
Dui & Iron Range Ist 5s_..1937|/4-Q| 100 1035100 M 100 100 jjLeh LA N Y ist gu g 444s_1940) J- J} 100 102ig)192 Mch'13|____/|101% 104% 
+ a actiinnduipetinn 1937|A-Q| ---- ----/|10612 Mch O08}... .}/.2 2. EE dint nninaiemadiinn G0 SoS. nooo cxsvieee MOT 1...+se> baa 
Ee Waccanapusipagqecane 1916] J-J] eoee ----{104 Feb ‘1))_...f}.... 22. igh Vall (Pa) cons g 4s.2003|M-N| ..-. 96 V5l2 971g 
Du So Shore & At g 5s..--1937 JeJl cece coco 1035g Feb '13}___ _||1035g 103%3/} Leh & 2 Ry ist gu g 5s___1941/}A-Q)| 1105, ---- 110ig 110ig 
| nme Jol & East 1st g 5s__1041/mM-N]| ---- ---- ee Me R he alent 8 cea SOAR Ace... oocdihlbe 00 ‘Lil... oeces sus 
ist consol gold 7s_...1920|/M-§] 111% 113 {113 113 115 |j)Leh al Coal Co Ist gu g 58.1933) J-J| .... ---- 10512 1051g 
N Y & Erie 1st ext g 48_..1947|M-N/ -------- BET poe pS eee re ane Mi BGll case Ctbticéet: aniclacnaee eae - 
2d ext gold 5s......... 1919)/M-S| 10212103 {103 Feb ‘13}_.../|103 103 1st int pe BS OS” wl 1933 Seek ee ae co 
3d ext gold 44s......-. 1923|M-S| ---< o<- ane NE 1st guar g 4s__.1945 80 ...-| 93 J’ne'l2j._.-.jj---- -- -- 
4th ext gold 5s........ 1920:4-9/ 100 ..--|103 Mch’'l3 103 103igii Registered ............. BEEP came Oteslades . pee ocoeeeee eos - 
Sth ext gold 4s..... 2. 1928) j-p| 92 ----/100 Jam ‘12/_.._[/.... 2. ELC C “t N 1st pref 6s____- SE > 10}. _..||---- --- - 
NY LE& W ist g fd 7s. ~1920) M- S| ---« 211298/115% J’me’]2)____j/-. 2. 2 Gold guar 5s_........- es 103 Men ‘i3).7 7, erry o 
Erie 1st con g 4s prior_._..1996) j. J} 83% Sale| 83 83144 87 || Long Isld 1st cons gold 5s_h1931 o> ae 107 108 
ENEIGG nanccocencon 1996) j-J| 81 83 | 85 Sep °12)___ |}... 2. 1st consol gold 4s......- h1931 91  ....] 96% Mch'12)__..|/---- --- 
ist consol gen lien g 4s__.1996) J-J| 73 73l2 14] 21]| 7212 76 General gold 4s... ___- i938 A ee OA 93 4 
BEEIISS camocecccans [Ss Pe ei a! 6} eee Ferry gold 4}4s.......-- 1922 ---- 102 | 9614 Nov’12}___.||---- --- - 
Penn coil tr g 4s...... ~--1951/F-A} 891g 8912) 89ig 891g 891g 90 eee 1932 a cone onke 
we-yent amny 4 Oh Bvcovanen 1953/A-O| 7714 Sale| 76 77%| 109|| 75 8214]] Unified gold 4s__.....__- 1949)! ---. 90 | 89 Feb ‘13}__..|} 89 80% 
ee 1953/A-Q| 73 Sale} 71 73 | 117|| 6914 771s]] Debenture gold 5s....-.-- 1934 sa ceceniste Malik nd be -ne-||--20° «--0 
Burt NY - Erie ist 7s...1916) J-F} 100%, 109 [110 Apr’ 12) 2 t/-- 2. Ll Guar ref gold 4s... __ 1949 915g 9512] 9lle Mch’13/____|| 91 vam 
Chic & Erie 1st gold 5s_..1982|M-Nj 10614 10912)106 Mch’13/__..1|106 111 R ie aS eee re) ©) eee an ‘1l|__..||---- --- © 
pil Mahon Vai g 5s..1938) j-J| ---- 109!2)109 May’l2/ ___}j/.... .... NYBE& M B 1stcon g 5s_1935)A-Q} -.-.- ---- 11014 Nov ’06)___.|/---- --- . 
Dock consol g 6s...1935)A-Q} 123 ----|1225s Mch'13)____|}12253 123 N Y & RB Ist g 5s_____- 1927|M-S| 10312, 1053/1038 Jan ‘13}__..||103 103 
© al & RR ist cur gu 6s..1922|M-N/| -.--. ---- a Nor Sh B 1st con g gu 5s_01932 103 ....1104l4 Deo °12)._. _I]---- ~-<< 
Dock & Imp ist cur 68__.1913 — -- 101 {10012 Jan °13}____|/10014 100!2]] Louisiana & Ark ist , 58-~- 1927 asae Ve *13} - 93 YSlg 
N Y & Green L gu g 58...1946|)M-N/ 10112109 /1031g Aug‘12/____//_... ___- Louisville & Nashv 
N Y Sus & W Ist ref 5s...1937| J-Jy| ---- 101%4)10012 1001 5/100 1011» Generel RE 1930 MM  seau 112 1145, 
- Ff 1 eRe 1937/F-A| 8212 90 |10014 Dec 06) ___ |]... .__- a t.! * aa 110!2 111 
General gold 5s__.__...- 1940) F-A| .--. 87 | 87 87 li} 85 Unifiet aoe RS, Cee 1940) J-Jj| 941g 95% Y5l2g QOlg 
Terminal ist gold 5s....1943)M-Nj| -.-. 108!2/107% Feb '13]____||107%8 108 |] Registered _......__..- 1940] J- jj --.. ----| 96!2Sep °12]_...//---- .... 
Mid of N J ist ext 5s....- OGURA D ecco ogee eee Se oe. Nakee anne Collateral trust gold Ss...1931 M-N| 10514 - - - - 10614 1063 
Wilk & Ea ist gu g 5s_...1942 a> eoce . i 2|| 98 99 1st g 6S._... 919| J-P} .--- 11112!11012 Dec '12|____|}---- ... ~ 
Ev & Ind ist con gu g 6s...1926) j-J| -.--. 108 {106 May’l2/___.//_.-. 2. L Cin & Lex gold 4 %s_...1931|M-N| .... ~-..-/|104% May'12/____|/---- ... 
vyane S T H 1st cons 6s...1921) J- Jj] ---. 108%4)110 Jan ‘13)._../|109 110 N O & M Ist gold 6s... ..- DIL EEAS .éce enon 12014 13014 
ia Gon eneral gold 5s......-. 1942}A-O| ---- 102 | 98% Mch’13/___-./|| 987g 98731) NO& M 2d gold 6s___..- SS | Bp L141, 114lg 
ernon ist gold 6s...1923)A-O]| «-.- ---- a Se otcodicahe aent Paducah & Mem div 4s...1946)F-A] -... ....| 94 Oct ‘12/____||----.--.. 
Bait Co Branch 1st g 5s...1930] 4-O| -.-- ---- #8. y oe See Pensacola Div gold 6s. -.-1920 M-S}| 1051 - - - - 10512 105% 
Frcrida E Coast 1st 414s_.1959 J-D| 93tg 9512) 94 Mch’l3/__../| 94 9633) St Louis - lst gold 6s..1921)/M-S} .-..112 [11212 J ly ‘12)___.||---- ... o 
ort St U D Co Ist g 444s.1941) J-J} --.--. ---- oe ee 2. oeaee eae Te I i ie is 1980i|M-S| ---- ---.| 695g Sep ‘12/__-__|/---- ..-. » 
Bt W & Rio Gr 1st g 4s__..1928) J-j| 72 74 | 72 Mar’13j__..|| 72 761e]] Atl =e Cin Div 4s_..1955|M-N| ---. 91 oh’ 92% 
YalH & H of 1882 1st 5s_.1913)A-O] .-.. e---/100 Mch’l3}_.../|100 1001g]] Atl Knox & Nor ist g 5s_.1946/) J-D/| 103 -..-j1l11 Jan ‘13 _..-410 111 
reat Northern— Hender Bdge ists f g 6s__1931|;M-S$/*#105 ....|106 Apr 'llj____jj---- ... 
CB & Q coll trust 4s.__.- 1921} J-j} 9512 Sale; 93% 9512} 261/| 931g 96141) Kentucky Cent gold 4s___1987|) J-jJ}| 90 -.-.- 90 92k 
Registered h........-- 1921/0-J| 94% 95le] 9433 Q4io} 3) O3lg 96 L&N& M&M 1stg4s81945/M-S| .-.- 10314 03 103% 
lst & recunding 4\sserA 1961 9 Ji} 987% Sale} 932 99 55] 98!2 1005311 L & N-South M joint 4s_.1952) J- jj .... 87% 8 90 
Regi stered eeanaeaeeneaaananan 19 961 aannl ofec« eee oa aia -«<e-legeeliiae=-@ eeee R egister ed ee eececan ace eeae@ 1952 Q-J «ee =-<= “efef]" e2ee@ 
St Paul M & Man 4s... - 1933) J-jJ}] .... ----| 98 Mch’l13j....// 98 98% N Bia & S ist gu g 5s._... 1937] F-A/*._..108 |109129 Oct °12]__._|/---- ... 
ist consol gold 6s...... 1933) J-J} 120 ~..|120l2 Mch’'13)__...//120!2 124igi) N & O Bdge gen gu g 4}4s 1945) J-J “991g ___- 101i 10133 
Registered........... 1933) J- J] -... 124 /119%¢ Mch°13)_...}/1191¢ 11914]] Pens & Ati lst gu g 6s....1921|)F-A} 105 110 --=* ecce 
Reduced to gold 4}4s.1933] J- Jj} 101 104%)10214 Mar’13)__..||10214 104i2]] S& N Ala con gu g 5s....1956)F-A] .... ..-.- ecce ecco 
pM ata 1933) J- J} -... ~.__1108% J’ne O09)... ji_... .. -_IL& Jeff Bdge Co gu g 48s__.1945iM-S! 80 —.. 2 peee nee 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway | Street Railways 
New Orl Ry & Lt gen 4%s.1935 _--- 871) 85% Feb °13)_.--|| 85 85%1]] United Rys St L 1st g 4 4s...1934 woes o---| 731g Mch'l13)....]) T3lq 73% 
* 4 Rys ist R E & ref 4s comp 76% Sale| 7612 77 48); 745g 79 St oul Ray meg! oy Ss....1924 eane "ER .n-- Bosse cane 
ear adj inc 5s....... 194 58% Sale| 57% 60 | 933|| 57 60igi] United RRs San Frsf 4s..1927 621g ..-.. 60% 67 
A dew Ry ist & ref 637771030 ewe weel/10L Jan '13)....)|101 101 |}Va Ry & Pow 1st & ref 5s__1934 -eo. 95 | 95 Jan ‘13)....|| 94 95 
portend Ry Lt & Pow ist 
& ref conv sf 5s.....-. 1942 | .-.. 96 | 95 Mch°l3)...-/] 95 96 Gas and Electric Light 
Portland Ge Elec ist 58.1935 oem Ye aR ~~ ----}/ Atlanta G L Co. Ist g 5s...1947 RS ee ae - 
St Jos R yo & P 1st g 5s 1937 ae Fw RR Rye Bklyn U Gas ist con g 5s..1945 wone 105%4)105 105 106%, 
St Paul ity Cab cons g 58.1937) J-J} .... -..- 10312 Feb °13)_ _ --||10312 103121] Buffalo Gas 1st g 5s__..... 7 cnce cece GO UGS i+ cccaee e cece 
rvs ave = TE Giscaasa 1960 807, Sale| 8014 807s 5ii 79% 82%sii Columbus Gas ist g 58....1932) J-J}] ..-- ~--.|]----~ ee - | -- well enwne ence 
ia cal ith dae nici ald 72% Sale| 7214 727g} 20)| 701g 767g]}] Detroit City Gas g 5s.....1923 995, 100 {100 _ 13]....|| 997% 100 
tri ity RS & Lt 1st sf 5s.1923|A-O| .... 9712) 97 9712} 141} 97 9912}] Det Gas Co. con ist g 5s...1918|)F-A/ .... .--- 


101% 103g 





* No price Briday; latest bid and asked this week. 


a Due Jan. %& Due Feb, 


@ Due April. k Due July, 





k Due Aug. 


o Due Oct. 


$ Option sale, 
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BONDS & Price Week's Range BONDS 3 Price Weeks Range | 
N. Y. STOCK EXCHANGE 3 Friday Range or 3 Since N. Y¥. STOCK EXCHANGE s Friday Range or fF Since | 

Week Ending April 4 —A,| April 4 Last Sale Bll Jan. 1 Week Ending April 4 ma, | April 4 Last Sale Jan. 1 
Bid Ask\ Low High| No.\|\Low HightiN Y C & H R—(Con)— Bia Ask) Low High| No.\\Low High 
Maeaila epee ee Be SR! 8g ca lesbe cusclocceticoss cece West Shore ist 4s guar_...2361/)J-J/ -... 9612} 0612 96%) 4|| 961g 98l, 
exican Cent inc g 3s tr rects_|...-] .... .... 251g Apr ‘O9}..-.//... ~..- Registered ............ 2361) J-J3| 951g 95%) 9514 9514 1} 95 971g 

Equip & coll g 5s___._..- G17\A chad ecaslchad .. nnandlocectooce cocchh, Feo Sette BENG OF ENS SUSE CCEL cons ccc ctee ee US ‘Bisedcdllcdecs ée sae 

Mex Internat ist con g 48._.1977|M-§$/| ....-.... 5 ~~ ee Sengoee Y New Haven & Hartf— 

Stamped guaranteed....1977|/M-$/ ........| 79 Nov'l0}....|/.... ..-- Non-conv deben 4s.....- 1955|J-J| 84 881s) 887s Feb "13}....|| 8714 891g 
Minn & St L ist gold 7s__..1927| J-Dj .... ....|i24lg Oct 12)... |}... ..-- sean Gee) oc aecoc 56\M-Ni 82 851} 8814 Feb '13/..../| 8814 S8Sig 
Pacific Ext ist gold 6s_...1921);A-O/} .... SEPP EE BilscccHepes eee Oonv debenture 3 4s_...-. 1956; J-J} 81 852) 81 Mech’l13}....|| 81 87 

ist consol go.d 5s___....- 1934|M-Ni .... 96 | 94 Mch’13)__-- 1 Oonv debenture 68__._..-. 48\J-J| 121%gSale|i2i1g_  121!9) 50/119 129 | 

ist and refund gold 4s__..1949)M-S/ .... 6019] 6014 6014 7|\| 5912 6273]] Harlem R-Pt Ches ist 4s._1954)\MI-N/ .... ....| 9914 Nov'12)...-//.... 2. send 

es M & Ft D 1st gu 4s_.1935) J-J| -... 81 | 79% Deo "12).___}/.... ...- B&N Y Air Line 1st 4s__1955) P-A] .... -.-.| 9912 J'ne’12}---- ppaend 

M StP&SSM con g 4s int gu 1938) J-J3| .... 9453) 9414 9419 9414 97 Cent New Eng Ist gu 4s__1961|J-J} -... 9014) 9014 Mch'13]...-|| 9014 901, 
ist Chic Term! s f 4s____. SOGTIM- Bl o5.o cocel SUS EO Eiiscccccec cooe Housatonic R cons g 5s.__.1937|M-N; 1104 ....|110 Feb ’13j.._.|}110 110 

MSS& A Istg¢ 4sint gu_1926)J-JjJ| 9614 ....| 9614 May'12}___.}/.... ...- NY W’ches&B istserI4Ks'46J0-J/ 95 9512) 95 953, 94% QS8l,. 

virgcrey 4 Central ist 5s_.1949) J-J}] .... ...- Sane Oil. sechaaee anne N H & Derby cons cy 5s..1918Mi-N} ....-... See SE Wescadidche eaube 

Mo Kan & Tex ist gold 4s..1990| J D| 92 Sale| 92 92 90 954}] New England cons 5s....1945 7 pas cqentestio  shekheseeeeee on 30 

ee Ce 1990|F-A| 79 7919) 78lg 781 78lg 81% SS de Sie a SE 1945} J- pee aimee 0919 Mch ‘12/....}f/.... ... * 

ist ext gold 5s_.......-.. 1944|M-N| .... 9912) 991g Mch'l 98 991 Providence Secur deb 4s..1957|/M&-N;} .... 84 | 8314 Feb ‘13]...-.|] 81% 831g: 

ist & refund 4s.____..... 2004|M-$}| .... 7/ls| 771g Mar’l3 741g 771211N Y O& W ref 1st g4s___.91992|M-S/| .... 89% 87 921, 

Gen sinking fund 4 4s__..1936| J-J 847g: 84 87 Registered $5,000 only..g1902|M-8| .... ....| 9212 J’me ‘12... 22. LL. im 

St Louis Div 1st ref g 4s._.2001)/A-O| .... 7712} 77 Dee '12)_.--}}/.... ..-- — . | SSS Unger ieee 1955|}3-D| 87 ....| 895g Feb °12}...-H-.-. ....: 

Dai& Wa 1st gu g 5s____-_ 1940|M-N ~-.~|104% Sep '12)..../]/.... .-.- Norfolk Sou ist & ref A 5s._.1961)}F- A] .... 98 98 98 

KanC & Pac ist g 4s__..-. 1990| F-A| .... 877%s| 87% Feb 13)....}| 87% 87%|| Norf & Sou 1st gold 5s___-_- 1941\)M-N; .... ....}100 Moh’13}/....}/100 100 

Mo K & E 1st gu g 5s__..1942)A-O/} 104 10453110412 1041, 10312108 || Norf & West gen gold 6s__.1931)\M-N/| 118 11953/118 118 1j118 120 

M K & Ok 1st guar 5s____1942)M-N} -... 103%4)104 Jan '13/_.._/1104 10412]] [Improvement & ext g 6s_.1934|/F-A| ........|128 Jan 13}..--. 1 

M K & T of T ist gu g 5s_1942|M- 10014)1001g 10014 9912 10114]] New River ist gold 6s_...1932|A-O| __ . . 1213/1203, Feb '13]___ _|}120% 120% 

Sher Sh & So 1st gu g 5s__1942)J3-D} -_.. 101%4)103 Jan °13}--~-//1 103 N & W Ry ist cons g 4s__.1996|A-O} 951, 96%) 94%, 943,) 1 

Texas& Okla ist gu g 5s__1943\M- 101 102 {10112 Mch’l 10112 10112 Registered ...........- 1996/A-Q; .... .... Se - Gee Eiindeaesks imo 
Missouri Pac ist cons g 6s... - 10514 10512/105 105 104 106 Div’l lst 1& gen g 4s__..1944/J-J| 91 92 | 91 Meh’13/_...|| 90tg 92% 
Trust gold 5s stamped_.a1917|M-S| 98% Sale| 98!2 983, 9814 100 10-25-year cony 4s... 1932|J-D| 107 108 {10412 Mch'13 10415 1127 
ab ade al late ai917|\M-$) ....-.-.-. Oo? - Gr Mii cake cane 10-20-year conv 4s_.... 1932|/M- $ ....|106% 1071, 1067g 111}, 

ist collateral gold 5s_...- 1920: F-A| 9712 9812} 97 981 97 993% Convertible 4s (wh.is.)1938) -..| 105% Sale|104!g 105%, 10212 107 

Si ll a abe 1920) F-A| .... --.-]}-- ‘6 Ea etiiein “saben Pocah C & C joint 4s___1941 i 5g 8712 8912 871g 92 

40-year gold loan 4s_.--- 1945|M-3| 70 Sale| 70 70 | 2/| 6913 70%} CC& T ist guar gold 5s__1922|J-J| ____ 106 |105% Jan ‘13 10534 105% 

3d 7s extended at 4% _...1938)M-N| .... 9612} 961g May’1l/.._-//.... .... Scio V & N E ist gu g 4s__1939|/M-N -...| 95 Feb'l3 94 

ist & ref cony 5s_.....-- 1959|\M-S$| 85lg 8614) 8512 86 854 88 || Northern Pacific prior! g4s1997/Q-J| 9512 Sale| 95! 951g 95 985, 

Cent Br Ry ist gu g 4s__-1919|/F-A;} 90 -..-| 91 Meh*1l3}_...) 91 91% FG aie Re .1997 “} nitein tinde 95 95 95 97% 

Cent Br U P ist g 4s____- BME osce caee . et Miiveciibabe seed General lien gold 3s____-. a2047/Q- 6712 Sale| 6614 6712 66 6814 

Leroy & © V A L ist Se SOS OE cease concise SO Uicccalonen esccol. , SEE caensesoune a2047\Q-F| 65 6612) 68 Jan 13 68 68 

Pac R of Mo Ist ext g 4s__1938| F-A} 92% 9314) 93g 931, 921g Q3ig St Paul-Duluth Div g 4s__1996) -Di 87 ...| 9212 Mch’'l3 G21, Q2ig 
2d extended gold 5s___.1938)J-JjJ} 103 ....|103 Feb ‘13 103 103 Dul Short L 1st gu 5s.__..1916}/M-$} 98g ...//10L2 Oct "12)...-}}.... 2. oe 

StL IrM & S gencon g 5s_1931/A-O| 10312 Sale|103 10312 103 106 || St P& N P gen gokd 6s__-1923)F-A| ---.113 |113 Mch'l3|....}|113 113 
Gen con stamp gu g 5s_.1931/A-O| ----- .---|204 Oct °17)...-j].... ...- R certificates..1923|Q-F)} --..113 [1153 Aug ‘'11)-..--//--.. .... 
Unified & ref gold 4s___.1929|/J-J| 82 Sale| 817, 82 81 8253]] St Paul & Daluth ist 5s_.1931/)F-A/ -...-.-.-- oF GO Eiisscelieesé sonm 

Registered. .......... 19201323) 90% ....| 90% Oct "19)...-f].... ..-- On er Deg a a DET AWE occa cows 1023g Jan °13)....|/102ig 102% 
Riv & G Div 1st g4s__._1933|M-N| 82% Sale| 82% 8314 8214 8312 1st consol gold 4s__...- 1968 OD] accc acces C6 CWO Bl cwscBcoce coco 

Verdi V 1& W ist g 5s_._1926|M-S] ---.-.---| 96 Jan ‘13)._-- Wash Cent 1st gold 4s____1948 5 Bi sace OS 1 Ole AMP ‘AR... Bsade snac 

Mob & Ohio new gold 6s___1927|J-Dj ~...11612)117 Mch’13} _../|11653 11714]) Nor Pac Term Co Ist g 68_.1933) J-J | 110% ..../110%s 110% 110% 1113, 

1st extension gold 6s_...h1927}Q-J| .--~ 11312)112% Jan '13)__._|/11234 1123%,]}Oregon-Wash ist & ref 48..1961|J-J| 90 Sale| 90 9014 90 Ol 

Genera! gold 4s__._._-.- 1938) M- $ 83... | 84ig Mcoh'13)__..|| 841g 857 Pacific Coast Co 1st g 5s..1946)J-D| 9934 10012)100!2 1002 99 1011, 

Montgom Div ist g 5s___.1947)F- 1073,110 {108 ech’13\_...||108 109 ennsylvania RR— 

St L & Cairo coll g 4s__._¢c1930)Q-F} 89 -..-.-| 85% Dec °12)_...}/.... ...- ist real est g 48......-.. 19023 N) <-<- o--- 10114 Mch’13 10114 10114 
Guaranteed gold 4s____- 1931| J-J| ---- 92%) 92 Nov 12)....//_... 2... Consol gold 5s_....--.-- 1919)M-S;} ....107 |110 Mceh’l2/.-.-//---. 2... 
ashville Ch & St L 1st 7s 1913) J _ 10033 10034) 10012 Mch '13)____|| 100% 101 Consol gold 4s___...-..- SER i esas Gace 10012 Mch’°13 10012 10013 

1st consol gold 5s_...1928/A-O} 10612 Sale |10612_ 10612) =1|/10612 10814]] Convertible gold 3%4s_..01915|J-D| 967% Sale| 96% 967 9653 971g 

Jasper Branch ist g 6s...1923|) §-J| .- -----jl11 Jan °13)__.-j/111 111 Registered ........-..- 01915|/J3-D} ......-.- 97 Mch’'l3 97 97 

McM M W & Ai ist 6s__.1917 * BOZ1e ...- 10512 Jan *13) __--||105lg 105127] Consol gold 4s________-- 1948)M-N} 1007s Sale |100!g 1007, 100 102% 

T & P Branch Ist 6s___-_- SOETIE“E cece cpe- ee a ER AS aigiate ee Alleg MY a guar g 4s__.1942|M-S| --.. 10013} 9914 Feb 13)...-/| 99% 991% 

Nat Rys of Mex pr lien 44%s1957|J-J| ---- 85 | 82! 83 15|| 82ig 88l2if DR RR& B'ge 1st gu 4s ¢'36|/F-A) -.-.---- 100 Sep 12} --<- bes oom 
Guaranteed general 4s_..1977/A-O| ---- 82 | 77 Feb °13)..-.|| 7614 78 Phila Balt & W ist g 4s_..1943)M-N| .-.. -.-- 100 Jan '13}...-/|100 100 
Nat of Mex prior lien 4}4s_1926| J-J| ---- 99 | 96% Feb '13)____|| 967% 967}} Sod Bay & Sou 1st g 5s_..1924,)J-J| 85 ---.|102 Jan 03)..-.//---- .... 

I 1951|;A-O| .--- 76 | 7612 Jan '13/____|| 7612 76i2]] Sunbury & Lewis ist g 4s_1936)J-J| 94 -~---|---. | --.-|----||---- --- e 

N O Mob & Chic Ist ref 5s_1960|J-J| ---- 80 | 79 80 7i| 738 87 UNJRR& Can gen 4s..1944|M-5S/ ....---- 1Ullg May’12)....|/.... ... ° 

NO&N E priorlien g 6s__p1915/A-O} 10012 103l4/_---. +f ee lee Pennsylvania Co— 

New Orleans Term ist 4s_.1953 323 ---- 88 | 8613 Feb °13\____|| 861g 87121] Guar 1st g 434s______-.- 1921; J-Jj| 10212... 10212 Mch’13)}_..-_|}1023, 104 

N Y Central & H R g 3%s_1997| J- 85 86 | 8A4le 85 43|| 84 87 a P-a 1921) J-J} 10134 ~~. -/102% Jam °13)..._|/ 10214 102% 

Registered........... 1997|J-J] 82!2--.-} 83  Mch’13)_.__|| 82 86%]] Guar 3)4s coll trust reg_.1937|M-3$/ ..-. 87 | 89 Sep ‘12)_._-}/--.. ... « 
Debenture gold 4s_...... 1934\M-N| 8912 Sale| 887 8912) 11) 871g 9llei] Guar 3}¢s coll trust ser B_1941/F-A| 85% ---..| 85%3 Mch"13/..../| 85% 86 
RK ee Neds 934|M-N] ..-- ---- ay SR Rhee. Trust Co ctfs gu g 34%4s..-1916)|M-N| 97 --.~-.| 9753 Dec '12)....||.... 22. é 

Lake Shore coll g 3144s_...1993/F-A| 82 Sale| 80!2 6&2 148} 76% 81 Guar 3 ¥s trust ctfs C_...1942)J-D} 85%, ..-.-| 88 Meh’l2)..--)/--.. ... - 

iia aapeeipneaias Q93/F-A| 79% 83 | 7912 7912} 10)| 76 79lol] Guar 3s trust ctfs D_...1944)J-D| 85%3 ...-) 87% Jan “12/..-.-}}---- .... 

Mich Cent coll gold 34s_1998 3 eee~ 7814) 77 Meh'l3}_...}| 75 78lolf Guar 15-25-year g 4s__..- 1931\|A-O| 95 961s) 9412 9412} 3] D4le O63, 

ec en * pease ££ BS oat Bete Cin Leb & Nor gu 4sg@__..1942)M-N| 921g 9312] 9212 Feb °13/....|| 9212 9213 

Beech Creek ist gu g 4s_.1936|J-J| 97 98's) 93 Feb ‘13)._._./| 98 98 Cl & Mar ist gu g 44s_.1935|M-N; 98 -..-.}110 Jan °05/...-||/---- ... ° 

Registered__......._- SEE sane camel SO SOUT Cilecediaces aman ClL& P gen gu g 4sser A 1942|/J-J| .--- -.--]107% Dee ‘11/_.../|---- 22. 
2a guar gold 5s aoe ee @e oe 1936 J- 106 "ee-lee es @ "eee leawenrlleaee aaa «= Series Bb oe eae eoenoaeneaoeeo @ 1942 A-O eeee ecee- 10034 J ] A o<erli ee ef eae - 
Registered...--._---- SBMS 2) cance ee- ii’ onedioasalinamaial Int reduced to 334s_-.1942|A-O] ---- --.-] Ollg Feb ‘12/.._.||-.-. .- e 

Beech Cr Ext 1st g 3448_b1951|A-O] ---- ----|/----  --.-|----||---- 2.-- Series CO 3 Ws......-.-- 8|M-N} 85 ...-| 90!g Oct °12/....//-..- ... e 

Cart & Ad ist gu g 4s___.1981 i-P cose coos ee Oe “Bel coc enen mace Series D 34s.........- 1950) F-A;} 85 ---~- May ‘08]....|/---- .. -- 

Gouv & Oswe ist gu g 5s__1942/J-D} 106 -.--|/--..  --..|----|].-.. -.-- Erie & Pitts gu g 34s B_.1940)J-J| ---. 9Ol2) O1!- May’l2)__../)---- .. ee 

Moh & Mail ist gu g 4s__.1991|M-$| ---. -.-- 98% Jan *13/__..|| 983g 9883 Att nln Bi at 1940) J-Jj] .... ---- 90 | J’iy °12)...-]/---- .-.. 

N J Junc R guar 1st 4s__.1986|F-A| 92 -~--./105 Oct '02)-.--//.... 22. Gr R & I ex 1st gu g 44s_1941)/J-J} ~~~. 1021210112 Feb °13)_...)/101l2 101g 
Registered ...........- 1986|F-A/ --..---- pees sanslegcclocoe aadh tts Y & Ash 1st cons 5s.1927|M-N| ..-.---- 09 May 10)..../|---- ... - 

N Y & Harlem g 34s__..2000|M-N| 85 -.-.| 8712 Dec '12)__.-/) 22. 22. Tol WV & O gu4sA...1931)J-j| .--- ---- 1021 J NO 12) ....||---- ---- 

|” theta mts 2000|M-N] ---- ---- aes.” dminaipaseliimnis aamind Series B 44s....------ 1933) J- 98 ....}102%3 Nov‘'l2/.._.|/.-.- ... ° 

N Y & Northern 1st g 5s_.1927|A-Q} 105 10712107 Feb ‘13)__-_||/10512 107 I A 942)/M-$/ .... 98 | 955g Oct °12)._--//.--. .... 

N Y & Pu 1st cons gu g 4s_1993|/A-O| -... 94%] 977s Aug’11]__--}/.-2. Joke PCC& 8tL gu4%s A_..1940/A-O;| 101 102%/101 Mch'l3/....)/101 1031, 

Nor & Mont 1st gu g 5s__.1916|A-O} ---. ---- eee eee Mo ee Series B guar__.....--- 942)/A-O} 101 1034/1011 Mch’13)....|)101 101 

Pine Creek reg guar 6s___1932/J-D| 112 ....|138l!2 Jan ‘O9/...2//_. 2.2 2 Series C guar__......-- SIE TEL ecee cence 106 J'ne i coanoece coe ° 

R W & O con ist ext 5s_.h1922/A-O} 10312 -...|104 Mch’l3j....||104 1061, Series D 4s guar_.....- 1945|M-Nj -... 98 | 97 Dec °12)__..//--.- ... - 

Oswe & R 2d gu g 5s___.e1915|) F-A} .--. 1051/1011 Monh’l2)___ jj... Je Series E 3s guar g_...1949|/F-A --.-| 951g Sep 12 ~eccinant enn . 

RW & OT Rist gug 5s__1918 : ee UE, GR Ee Series F gu 4s g_.-_--..-- PT sen eead 9514 Jan ‘13}...-|| 9514 O5ly 

Rutland ist con g 4%s__.1941| J-J] ---. 97%3| 96 Oct ‘12)__--{/.... Le Series G 4s guar_____--- 957|M-N} 951g...-| 97igJan 13/....]) 97g O7ig 
Og & J. Cham ist gu 4s 1948/4-J) ---- 85 | 834 Feb '13/-...|| 834 84 |] O StL & F 1st cong Ss---1932A-0) --.. ---. Pre bMS ae Pee 
Rut-Canad Ist gu g 4s__1949) J-J| ---- ---- Se @ We Oi... Bocce cone Peo & Pek Un ist g 6s__.-- 1921/Q-F) -..-----|106 Feb °13/....]}106 106 

St Lawr & Adir 1st g 5s___1996 i-3 i, 5S ff & GR Seas 2d gold 4Ms_...------- b1921)M-N| 94 95 | 931g Jam ‘11)_...|}---- -... 
i ey A 996/A-Q| .--- ----j11912 Mch’12)__ -- |]... 22. Pere Marquette—_Ref 4s...1955) J-J} ---- 5912} 54 Jam °13/..../) 54 54 

Utica & Blk Riv gu g 4s__1922)J-Jj| ---.- ---- I Refunding guar 4s_....-- 1955) J-J| -.-. 54%) 51 Mcoh'l3j....]) 51 51 

Lake Shore gold 34%s____1997| J-D| 861g 8612] S5le2 85le 3| 8512 S88leil Ch & WM 5s___--- ~~~ BEIGE acne sec: 98 dct *12)___}}---- -.. ° 
Registered ...........- 1997|J-D] -... 87 | 86%, Feb ’13/____|| 86% 88 Flint & P M g 6s_...--.- 1920|A-O/| 10112104 |103 Oct ‘12)..__]]/--.. ._. ° 
Debenture gold 4s___..- 1928|M-§$| 91 9112) 91 911g} 34/| 90lg 923, 1st consol gold 5s._.... 1939|M-N] ---- 97 | 96 Feb ‘13/_...1} 95 96 
25-yr gold 4s._.......- 1931)}M-N| 9114 Sale| 907, 9112) 106)| 9014 925, Pt Huron Div ist g 58_.1939|A-O| -... 98 | 9612 Feb '13)__..|/ 9612 961g 

Registered ae nis 1931/M-N| -... ----| 93 Gut. codicean oatia Sag Tus & H ist gu g 4s__1931|F-A] --.. ---- Sake suneiochdes od ane > 
Ka A&G Rist guc 5s__1938 “4 iti i alist he, A IDR Mabe uperts Philippine Ry ist 30-yrsf4s°37|J-J| ---- 87%) 834 Feb ‘13/_...]) 83 83% 
Mahon OC’! RR ist 5s_..1934)J-J} 107 120g) 11112 Mch’11)}__- |. 2. le Pitts Sh & L EB ist g 5s_---- 1940)/A-QO} 1051g .--.)113 J'ly °12)___}}---. 2. oe 

Pitts & L Erie 2d g 5s__.a1928/A-O| 1061g ..../105 Apr‘l2}_.--/i-.2. - Le 1st consol gold 5s_......- 1943) J-J| ----- == 11314 Nov 11}... //---- ... @ 

Pitts McK & Y ist gu 6s..1932/ J-Jj| -... --.-|130ig Jam ‘09]__.-}] el Co gen g 4s_-.-.- 1997/J-J{ 96% Sale| 96% 968% 95% 97 
2d guaranteed 6s...___- SS FR Bees ness Se a Registered.........-- 1997| J-J| .--- ----| 95!2 Mch*13)___.|} 9513 961g 
McKees & B V 1st g 6s__1918 J-4 edits ‘eal Fe Se tebe Male aban z: Jersey Cent coll g 4s_..-- 1951/A-O} -... 96 Mch'l3)....|| 95 96% 

Michigan Centra: 5s...-.- 1931)/M-$| 106%g112 {111 Jam ’12}__--H}.... 72. ity gu 4s g_.-...-- BERG" dl cocecescless=s§ 8 eapeleoosteses os ee 

I  iecicinic wetiosts 1931 9-¥ had Gia at tihandcnGlemab onde Gt Jo& Gr Isl ist g 4s__...1947| J-J| ...- 81 81 1); 81 8&4 
EEE el hi ita cdicich sabtiniepeptinied 1940 -} ipants senha 98 Apr '12}-.... aeee ----|}~t Louts & San Francisco— , 

Registered._......... DOS Koad ankle GT Bil i cnelinnem akme General gold 6s._..-.-.-.-- 931) J-J} ---- 115 [11414 Jam '13/_.__|)11414 1141, 
JL& § ist gold 344s_..1951|M-S]} .... -.-- Se en  nidleimed Gmsin General gold | Eee 1931) J-J} -.-- 104%)10212 Mch 13 10212 104% 
ist gold 3}4s._..._.... 1952|/M-N| 841g 861g) 86 Feb ’13/__-.|| 86 &86i2]] StL& SF RRconsg 4s_.1996) J-J} ---. 86 | 85ig Dec *12)___-|/.... .... 
20-year debenture 4s__.1929) A-O/} .... 88 | 873% Mch’13)__--/} 87% 89 Gen 15-20-yr 5s... _...- 1927|M-N| 7912 Sale| 791g 791s 7834 82 

N Y Chic& St L 1st g 4s__1937|/A-O| 9712 98 | 97 971 2|| 97 Q9le Southw Div ist g 58....1947|/A-O/; ....--.-.- 100 Jan ‘13 100 100 
0 Nea 1937|A-Q/ .....-.- 9712 Jan ’1 ar 971g Q71g Refunding g4s........-1951 7-5 7514 Sale| 74%, 7 74 76% 
Debenture 4s______-__ 1931i\M-Ni .... 871s} 86% 8634 5ii| 863%, 89 Registered.......-..-- FSS Fee oe a oe 2 

MISCELLANEOUS BONDS—Centinued on Next Page. 
Gas and Electric Light Gas and Electric Light 

Kings Co ELL & P g 5s_...1937/A-O] _... 10412/104% Feb '13|____}/104% 104%, |}Peo Gag & C 1st con g 6s...1943/A-O} -...1 1161g Mch’13)_.../|115lg 1161g 
Purchase money 6s...... 1997|;A-O} ....115 {114 Feb ‘13}... 13 114 R gold 5s.....- 1947|M-§$/| 10034 10124) 100%, Mch 13/_..-.||10012 101% 
Convertible deb 6s...... 1922\|M-S| ....1238 |1221g Dec ‘t2]_.__}/___. -_.. ister 5 RAE 1947|M-$/ ___. -_.- ce ree ee “ 
Ed Kl Ill Bkn 1st con g 48.1939) J-J lg ....| 881g 8813 88lg 881; Oh G-L & Cke Ist gu g 58.1937) J-J|} 102 1031g/1021g 1025, 2)/10212 103'g 
Lac Gas L of St L Ist g 5s.€1919/Q-F| 101% Sale|1013, 101% 10133 10212] Con G Oo of Ch ist gu g 581936|J-D;} 100 101 (103% Oct °12].---|/... » eeee 
Ref and ext Ist g 5s.__..- 934/A-O| .... 101 |1001g 1007s} 3/|100t2 102 Ind Nat Gas & Oil 30-yr 5s '36\M-N} .... 90 | 93 Moh‘l2)....//... . eee 
Milwaukee Gas L Ist 4s...1927|M-N| 89% Sale| 893%, 8934 8912 90 Mu Fuel Gas ist gu g 5s..1947|M-N; .-... _...|10!4 Aug'12}..--//.... ecco 
Newark Con Gas g 5s_-...- 948, J-D/ 102 ..../106%4 Apr "22/..__|]_._. ____ Philadel Co conv 5s...1919) F-A| _... fo = Me ce 

NYGELHUH& Pg5b5s____- 1948) J-D/ 102 Salej101% 102 | 42/|101% 10312]] Conv deben g 5s__.-.---- 1922|M-N| ._.. 9719] 9712 Feb '13/...-|| 9713 98 

Purchase money g 4s__... 1949|/F-A e| 85 85 4|| 84 612/i/Stan Gas & El conv s f 6s..1926) J- 99% Sale| 99%, 9934; 2 1 

Ed E1 Ill 1st cons g Ss....1995)J-J} ....-..- 1065g 106 1}|1065g 10812}|/Syracuse ting Ist g 5s..1951/ J-D| ....100!g)101 Deo ‘1l)...-})..2. - 28 

NY&QKHIL & P 1st con g 5s 1930) F-A} 2... 1011s/100 Mch’13/____|/100 1011, Syracuse L & P 5s......-- ES | Beg. SD onlin as asin 

N Y & Rich Gas Ist g 5s...1921)/M-N| -... ._.- O21e J’ly OBl..- lncoe ence Trenton G & E ist g 5s....1949|M-8/| 1 ait [ae Gilscedinubhe au 

PacificG & ElCoCalG& E Union Elec L & P ist g 5s.-1932|M-$| 98 100 |102 Jan ‘13}_.._||102 102 

Cosp uns g& ref5s._...1937|M-N| 047% 053.) 947, 95 23]| 94% 96 ee er 1933|M-N| 93 9714) 97 Dec '12)..-- 22. ccc 

Pac Pow & Lt 1st & ref 20-yr Utica El L & P 1st g Ss....1950) J-J| 102 2-1... 1 fennel woe ooce 

5s Internat Series. eee 1930;/F-A/ .... 9319] 941g Mch’13/_.._}] 941g 94le1]/ Utica Gas & E ref 5s......1957 a | ‘cpime pana’ en Eih.senineasd shee 

Pat & Passaic G & E 5s__..1949|M-S/ 100 103 |10253J'ly ‘12).__ }i___. ____ Westchester Lug g 58..._-- 1980) 3-D)| 104% Sale/1044, 1044) 4)/104ty 1051, 
* No price Friday; latest bid andasked. a@ DueJan. 0 Due Feb. ¢eDue May. oa DueJune. Ak DueJuly. oDueOct. yDueNov. sOptionsale. . 
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BORDS 
Y. sTOC EXCHANGE 
Week Ending April 4. 


Price 
Friday 
Aprii 4 


Range 





BONDS 
Y. STOCK EXCHANGE 
Week Ending April 4. 





1005 








t L & San Fran 
tS & M con g 6s_..1928|M 
y ref g 4s_1936)A 

1936\A 


3 
& B ist gu 5s_1929\A 
Ch C 1st gu 5s g.1912] A- 
1st ¢ 4s bd ctfs___1989) M- 
c bond ctfs_.. 


t Ter ist gu g 58.1947 
ass Ist gu g 4s__.1943 
P ist sink f g 5s__.1919 
eaboard Air Line g 4s_...1950 
Gold 4s stamped 195 
istered 


oc 





te 
Dh See Cee 
‘ 
OCOnaseouze 


> 





te 
° 


> 


Atl-Birm 30-yr ist g 4s__e1933) M- 
Car Cent ist con g 4s___.1949) J- 
Fila Cent & Pen ist g 5s_.1918) J- 
ist land gr ext g 5s 19 
Consol gold 5s 
ist con 5s_.01945 
Oo ist gu g 5s..1929)| J-J 
_ Seab & Roa ist 5s 1926\ J 
Southern Pacific Co— 
ent Pac coll)_k 


' 
Cag Cnt eee Set Cf) 


20-year conv 4s g } 
Oent Pac ist ref gu g 4s__1949 
Registered a) 


er 9 

Mort guar gold 3%s__k1929 
Sty St 

GH&SAM®& 

Gila V G & N 1st gu g 58_1924 

H & WT istg een 


C ist g 5s int gu__1937 
Gen gold 4s int guar__..1921 
Waco& N W div ist g 6s 1930 

A&WN W Ist gu g 5s 4 

Morgan's La & T ist wien ee 


lst gu 48.1954 


No of Cal guar ¢g 5s 
Ore & Cal Ist guar g 5s__1927 
So Pac of Cal—Gu ¢ 5s__1937 
So Pac Coast ist gu 4s g_1937 
San Fran Term! ist 4s__1950 
‘Tex & N O con gold 5s__1943) 
So Pac RR Ist ref 4s 5 





oop 
at > Cot > Se 


~ 
nas 


es Sent > es 


ist consol g 5s 


Clee Gee Ss Ce ee FF Cie Cot Dee 


Pun, 


Mob & Ohio coll tr ¢ 4s__1938 
Mem Div ist ¢ 4'¢-5s___1996 
‘St Louis div ist ¢ 4s 
Ala Cen R Ist g 6s 
ey Danv ist g 4s 


ad 


Atl & Yad ist g guar 4s__1949 
Col & Greenv ist 6s 
T Va& Ga Div g 5s__.1930 
Con ist gold 5s 19 
E Ten reor lien ¢ 5s 
Ga Midland ist 3s__.... 1946 
Ga Pac Ry list zg 6s 
Knox & Ohio 1st ¢ 6s____19 
Mob & Bir prior lien g 5s_1945 
Mortgage gold 4s 1945 
Rich & Dan con g 6s____1915 
Deb 5s stariped 19 
Rich & Meck ist g 4s____1948)} 
So Car & Ga Ist g 5s____1919 
Virginia Mid ser C 6s____1916)! 
19 


ee aababeirairs 


re at Ca ae Cer ire CF 


a a 


>< &9 
FS Cate Geer Gee 


> 


Va & So’w'n ist gu 5s__2003 
ist cons 50-year 5s___.1958 
« WO8& W Ist cy gu 4s___1924 
West N C ist con g 6s___1914 
Spokane Internat 1st g 5s__1955 
er A of St L ist g 4%s__1939 
ist con gold 5s___1894-1944 
Gen refund s f g 4s 
St L M Bee Ter 
Tex & Pac ist gold 5s 
2d gold inc Ss. ......... q2000 
iv B L ist < 5s 
W MinW&N W ist eu 5s_12 
Tol & OC Ist ¢ 5s 1 
Western Div ist ¢g Ss...-~ 3038 


BYrYweaae 
OS eS Seale 


_ 


o> 
ss Gee > Gee PE) E> Sd Ss Th D> Ge SS 
'o 


RSS 


General gold 5s 
lst gue *.2--Pe 


Ooo 


1st gold 4s____1617 
rlieng O740..20¢5 


Coll tr 4s g Ser A 191 
Tor Ham & Buff ist ¢ 4s__h1946 
ter & Del ist con g be..1028 


we OOO>OUee 


————— —— 


=] qr 
Cart St SF ee Gang PT om Sa Sy Ste Ce > SP) 
' 


20-year cony 4s 


T 


es 7 > Ge eee iw > OH Se 





Ore Ry & Nav :on g 4s__1946 
Ore Short Line ist g 6s__1922 
ist consol z 5s 


1 
Utah & Nor gold 5s____1926 
ist extended 4s 1933 
ndalia cons g 4s Ser A_1955 
Consol 4s Series B._..195 
Vera Cruz & P Ist eu 4%s_19384 
Virginian ist 5s Series A _.1962 


ii teel 
st 


a Ty 
ie | 








7 
Z 


Ask 
12 
7412 Sale 


O91, 9912 


8612 88 


80 83 
7914 Sale 
"82% Sale 


73% Sale 
moses Cem 
S4ig ___- 
secs OLN 


~--- 1071 


101 


~\ 
-- = = 


100!g 101 


91% Sale 


10484 105 
“77% Sal 


831g 851 


83 
[3 ewes 
SS - esce 
10312 .... 
5 


ééue 


---- 110% 


10154 10214 
U4 


- = = l 


*7lle _- 


9812 10214 


---*F ea ee = 


92 
100i2 


-<-« 108 
= = = 8S 
10313 107 
103 104%, 


l 
10512 10612 
--= 106lg 
wo-e 91 
9712 Saie 
90 92 
scence & 
54le 55 
65 


«ss- 89 
10214 103 


971g Sale 

"9414 Sale 
9314 Sale 
92 


11012 111 
105l4 .. 2. 
90 Sale 
ae eee 
jeoo GW heiko 
seco O0% 
Qllg .... 


Ey ace 








ae Sale 


~--= 106), 


31104 Mch’13!_._- 


_ x et 


883g! 885g Feb °13)-.__ 





U7 
S3l2 §5lei 
105 1054 Sep ‘i2).... 





1llle Mch ‘13}_._- 
10512 Nov ‘12|___- 
Mch'l 





73% 78 





991g 10013 
8612 90 


10412 105 
1031 1031, 


89 98 





GUlzg Q4ils 


10414 1071 
104%, 104%, 
781s 


79 
102 1021» 
10312 10312 


101 di” 











104%; 1043, 
104 105 
10814 1081, 
107 10853 
94 957, 


1)|10312 107% 


“Olly “Pils 
97ie 99 











90 Qlils 
"65 671g 
103 1041, 
95ig 993, 
98lg O98l>p 
1 97 
91% Q5ls 
Ql 93%, 
109 1121s 
105 109 
88%, 93is 
94 9 
93 93 
"71984 98% 





1st lien equip s fd g 5s__..1921 
ist lien 50-yr g term 4s..1954 
ist ref and ext g 4s 1956 

Cent — Co ctfs 


Wab Pitts Term ist g 4s..1954 
Cent and Old Col Tr Co certs- 
oem we Tr Co ctfs 

Trust Co certfs - 

Wash Term! ist gu 3 %s___1945 
ist 40-year guar 4s 1945 

West Maryland ist g 4s___.1952 

West N Y & Pa Ist g 5s 


SE Pee d 


Ti > 
‘4 


Exten & Impt gold 5s 
BR ist consol 4s 4 
20-year equip s f 5s____1922 
Salem 8S B ist 4s__1960 
Wis Cent 50-yr ist gen 4s__1949 
v & term ist 4s 36 


Manufacturin 
fa ctur =z & Indust 
Trust Co ctfs deposit 


Am Ag © 
Am Oot Oil ext 4s 
Debenture 5s 19 

Am Hide & L ists fg 6s___1919 
Amer Ice Secur deb g 6-___1925 
Am Smelt Securities s f 6s_1926 
Am Spirits Mfg g 6s 191 
Am Thread ist col tr 4s___ 
Am Tobacco 40-yr g 6s 


7 
A as Care Cnt OF) eee 





Se oa ee 
' 


= 


ee 


ey 


a> KS > 





Cg PE D> ee ET 
we > POOuAPOMNZ IO 


1 
er ist s f 5s_1919 
Baldw Loco Works 
Beth Stee! Ist ext sf 5s____1926 
ist & ref 5s guar A 
Cent Leather 20-year g 5s_1925) 
Consol Tobacco ¢g 4s 1951 
Corn Prod Ref s f g 5s____1931 
lst 25-year s f 5s 1934 
Cuban-Amer Sugar coll tr 6s 1918 
Distil Sec Cor conv 1st ¢ 5s_1927 
E I du Pont Powder 44s__1936 
General Baking ist 25-yr 6s_1936 
Gen Electric aeb g 3%4s___1942 
Debenture 5s (rects) 1 
Gen’'l Motors ist lien 6s___1915 
Ili Steel deb 4s 1 
Indiana Steel ist 5s 
Int Paper Co Ist con g 6s__1918 
Consol conv s f 19 
Int St Pump ists f 5s 
Lackaw Steel ist g 5s 
ist con 5s Series A 19 
5-year convertible 5s____1915 
Ligg& Myers Ly Co 7s tpy bds- 





tortor iu 
Z 


J) 
or 








n Petrol Ltd cnv 6s A_’21 
Nat Enam & Stpg ist 5s__1929 
Nat Starch 20-yr deb 5s___1930 
National Tube ist 5s 1852)! 

N Y Air Brake ist conv 6s_1928 
P Lorillard Co 7s temp’ry bds.. 
5s temporary bonds « 

Pes ist s f 5s____1921 
me I1& 8S ist & col tr 5s_1934 
5 f 9 


ard Milling ist 5s____ 
The Texas Co conv deb 6s_1931 
Union Bag & Paper ist 5s_193 

Stam 93 


© 
_~ 














10-year coll tr notes 5s_.1917 


193 
20-yr conv 4s (when iss) 1933 
hone ist 5s..1923) J- 


Keystone Telephone ist 5s.1935/ J 
Metropol Tel& Tel ist s f 5s.1918 
Mich State Telep ist 5s.__..1924 
N Y & N J Telephone 5s g.1920 
N Y Telep 1st & gensf4%s 1939 
Pac Tel & Tel 1st 5s 1937 
South Bell Tel & T istsf5s 1941 
West Union col tr 938 J 

Fd and real est g 444s_...1950|M-N 

Mut Un Tei gu ext 5s N 

Northwest Tel gu 4%s 2.1934! J-J 

















51 Mch’l3|..--|| 51 51 
15|| 531g 61% 
_...(|107 107 


8783 Oct ‘11|---.||.--. ... ve 
: 79 = 8375 


--=--|| 9Vlg 991g 


9llg 93%, 
11912 12053 





95 95% 


8 
1027%g 1051, 
9812 100 
86 891g 
997, 10114 
102 105 








.._.|| LO2Z7%g 1027 
32 


QUig 921g 


--..|| 8338 S8Olg 


7\| 97 100% 
v0 











MISCELLANEOUS BONDS—Concluded. 





Buff & Susg Iron s f 5s....1932)] J-D 
Debenture 5s 
Col F & I Cogensfg 5s...1943 
Co! Fuel gen 6s 1919 
Col Indus ist & coll 5s gu_.1934 
Cons Ind Coal Me Ist 5s._._.1935 
Cons Coal of Md ist&ref 5s 1950 
Gr Riv Coal & © Ist g 6s_.h1919 
an& HC &C istsfg 5s.1951 
ocah Con Collier ists f 5s.1957 
St L Rock Mt & P ist 5s...1955 
Tenn Coal gen 5s 195 


Pt 
oD 


St CF Ca ae ae ee 


Victor Fuel ist s f 5s 3 
ya [ron Coal&Coke 1st g 5s 1949 








— a 
Se a a 


95 98 
85 


9812 Sale 


neoe 94 


eoce 100 


oe @& $4 
94 UYTle 








1G AUT ‘OR ccockasce Sane 
98 Jan °13)._-- 


o4it Mceh'13}...- 


79% 794%, 
94lg 98 


Miscellaneous 
Adams Ex coll tr g 4s 
Armour & Co Ist real est4s '39 
Bush by inal ist 4s 5 
Bldgs 5s guar tax ex 
Chino Copper ist conv 6s__1921 
Inspir Cons Cop Ist 6s (rects)-.. 
Int Mercan Marine 4%s_..1922 
Int Navigation ists f 5s...1929 
Mge Bond (N Y) 4s ser 2..1966 


te ——— 
yep wh 
mMOUMOUn 


i 
‘ 
‘ 
] 


,tt 
Oro 


Co ists f 4%s_..1939 
N Y Dock 50-yr Ist g 4s...1951 
Niag Falis Pow list 5s 
Ontario Transmission 5s...1945 
Pub Serv Corp N J gen 5s..1959 
nayConsCopper ist conv 681921 
ow ist 5s__.1939 


Tl 
a a ASP 











wa > 











*No price Friday; latest bidand asked a@Due Jan dDue April eDue May gMue June hDue July kDue Aug oDue Oct pDue Nov gDue Dec sOption sale 


$i| 791g 827% 
15}; 90 92 
_.--|} 89 891g 
95 96 
~~ ids 190- 





61) 9912 108g 
63 66% 


781g Feb '13/....|| 78lg 79% 


48}; 91% 93 
17}}109 121 








1006 


CHICAGO STOCK EXCHANGE—Stock Record. 















































































































































——S—_— 
STOCKS—HIGHEST AND LOWEST SALE PRICES Sates STOC<X Range for Previous 
4 - CHISAGO STOOK Range for Year 1913 Year 1912. 
= Monday Tuesday | Wednesday | Thursday Friday ee —_— — — 
M | Aprti 1. | April 2. Aprti 3. Aprtt 4 | Sh2res. Lowest. Highest, Lowest, Highest. 
°27 #35 | *27 35 *27 35 Last Sale\30 Jan‘13) .-.... Onteago Her ey Rys comi00} 30 Jan 3} 30 Jan 3|| 25 Nov] 40 Apr 
°38 901 *88 90 *3s8 «90 Last Sale|\91  Jan’13| ..-..-- Do ge ere 90 Jan 6) 91 Jan 20 90 May! 93% Jan 
*88 90 | *88 90 *85 88 Last Sale\90 Mar’l3) .....-. Chic Rys part ctf t,,2--| 88 Jan 14) 984 Jan 30|; 83 Dec} 104% Jan 
®21l, 22 2153 22 21% 22 2Qllg 22 217, 22%| 1,406/Chte Rys part ctf “gn” ---| 2112 Mchi7/ 2613 Jan 13|/ 19% Nov; 38 Jan 
ae Be SE | ee eae 25|Chic Rys part ctf “3"'...| 6 Mchil) 8sigJan 2 6 J’ne} 11 Jan 

*31, 4 *3lg 4 *3lp 4 Last Sale|31g Mar’l3} ...... Chic Rys part ctf ---| 3igJan 7) 44 Jan 16 3 Oct 5%, Jan 
*12 16 | *12 «#16 *12 16 Last Sale\i8 Nov’'l2| ....-- Kansas — Ry & Lt.100)_..... adeaenineqnens 6e4e6n 144 Aug! 25 Sep 
*3412 40 | *3412 40 *341, 40 Last Sale|41 Nov'l2} ...-.-- ee | RR A NE RE 40 Oct | 50!2Jan 

*g Sle} *8 Sle #3 812i Last Saléig Mar’l3| .....- Streets Stable © L100 8 Mech } 91, Jan R. 6 Mech] 11% Apr 
®441g 4519] #4412 45l¢ *441g 451g} Last Sale|45 Mar’l3} -...-- DO : U8 discece 45 Mchis}; 45 M 35 Jan| 52 J’ne 

Miscelianeous 

327% 33le] 3314 33, 33%, 3419] 3512 371g] 373, 3853! 1,360; American Can....... 00} 26 Jan 14| 461¢ Jan 31 lliz Jan 47 Oct 
1213, 12214) 122 12212 097 «8§=—«98 984 99 99 99% 700) Do pret. ab oginginee OU; 097 Apr 2) 12914 Jan 30 91 Feb/| 126 Sep 
475 475 | .... | hide gual, anus, attal- atte bus 43 a Radiator..100) 470 Jan 3} 500 Feb11j| 325 Feb} 405 J'ly 

133 136 |*133 136 Bee 6B Eo wees coeel cece | cane 1 , eee 133 Apr 2] 1345, Jan 6/| 131 Jan | 135 Apr 
*49 4562 | *49 52 — Be OP Pegi Sepa 25 Amer Shipbuilding. ..100 50 Jan 22; 55 Jan 13|| 45 Aug} 61 Oct 

*100 101 |*100 101 *100 101 100 100 amen sina 15 Dilunanawnes 100 Feb 8] 1081gJan 2}| 100 Feb | 106% Oct 
133%, 133%) 13214 13214 A *132 13212] 132 132 | 132ig 13212 250 Amer Tele & Teleg_.100) 13014 Mch20} 139% Jan 3// 138 Dec | 19873 Mch 

65 | *59 65 oD Bg Bee 100|/Booth Fisheries com.100} 59 Mch26; 71 Jan 3/| 89 Mch/ 70 Deo 

85 | *84 8&5 g 85 85 8412 S84le 8 116} Do 1st pref... ... 00; 83 Mchi13} 80% Jan 6 77 Mech} 95 J'ne 

53 57 | *53 = 57 *53 23-47 Last Sale|55 Jan’13) -..... Cal & Chic Canal& D100} 55 Jan 29) 55 Jan 29}} 49 Feb| 6553 May 

491, 5012} 4912 50 v *49% 51 | #493, 51 | *49%; 51 125|Chic Pneumatic Tool.100) 4812Mch19} 52 Jan 10]| 44 Mch/| 551g Oct 

dtl. dies ambien pale 63 eimai Last Sale\142 May’l2) ...... POND - "TO BOD cconne semucelocecon S0stee 1371 Jan | 145 Mch 

*203 206 |*203 206 e) #203 206 | 203 203 cee . eade 20|Chicago Title Trust 100} 203 Apr 212 Jan 7/)|| 184 Jan} 222 J’ne 
139 139 | 18712 139%): @ 1391g 139%} 13912 13910} .... —.-- 350; Commonw'th- Edison.100| 1391, ch3i 145 Jan 5]| 1354 Jan] 150 Mch 

1l 10% 10% ns 12 12 1114 11%) lly Lily 300 Ce a Ref Cocomi100} 101g Mch 7 16!2 Jan 31 10 Febj| 21!, Oct 
i tates ede. enon OQ cemeee. - auamiuit Last Sale|77 Feb’l3| ......|. VO pref......... + 77 Febdil 77 Febilil 87 Oct 87 Oct 
10312 10319] 102%, 1031 vy 103 10312] 10314 10312] 10312 10312 270 Diamond Match... . 102%, Meh 25 1104 Feb 3/| 103 J’ly | 111% Feb 
oan mel Se oe is] *34lg 35lgi .... ---.| 35 35 50 page og 3. sti com. 100 28 Mchis; 653 Febi13 63 Dec! 80l, 

04 94 94 95 ?:. .) bb esee eneul shew ene 157|H arx ae 94 Mch22! 9S8te Jan 14 97 Dec} 10212 Mch 
*671, 681g} 68le 68le bi 6812 69 69 691s) 70 70 370 linols Brick... .... _.100 661g Mch24| 7619 Jan 31 Jan 7312 Sep 
tnt wokke ante sone < + aa ae Last Sale|10614Mar’13} ..-.-.. Internat Harvester Go100 10614 Feb 24) 115 Jan 29||} 10512 Dec | 1267, Sep 
*76 78 | *76 78 Q *76 «= 78 Last Sale\763g Aug’12| ......| Knickerbocker Ice pf.100}...... 2... }...... ~~... 67 May! 76% Aug 

114 116 |*116 117 7, *1161g 1181g) 117 11734) 121 121% 300 a coun onan 100} 112 Feb 24 1281, Jan 3/| 114 Dec] 16112 Apr 
*118 119 |*118 119 re) 7118 119 Last Sale\118 Mar’l3; ....-.-. oe aanaeceoe 00; 118 Mchl9} 123 Jan 14]/ 12214 Oct | 130% May 
120 125 {|*120 125 = 2 Fees oe} 40 Natio Carbon....100 1151g Mch14/ 12212 Feb 17/| 103 Mch/| 135 Sep 
115 116 {*115 116 *115 116 Last Sale|\1157sMar’13| ......| Do Se 100; 114 Mchl0 Jan 115 Feb/| 120 Jan 
#563, 5712) *563, 5719] 57" 5714) B71 S74} .--. -..- 60 ro as & El Oo..100} 65713 Apr 2! Jan 261 J'ly jz 67 Apr 
®Ollg _...| *Ollg .... Te ging GEE going SED enue! anemeds FPS ee es Ra Qe 
lll 111 112 112 7110 112 11312 114 | 113% 114 110 People’ s Gas L&Coke. 100} 109 Mch19 116 Jan 9 | 10312 Jan | 122%, Oct 
*78 79 | *78 #£«79 *78 79 Last Sale|79 Mar’l3} -..... Pub ServofNolIllcomi00} 79 Mch 6] 8212, Jan 25\\z 80 Dec iz 9412 Apr 
*971g 98 98 98 98 981g! 98lg 98i2) 98 98 179} Do w-n-ee---100) 98 Feb 13} 1015s Jan 13j's 98 Dec /z10712 Avr 

43 45 | *42 45 *38 4640 | *88 40 | *38 40 500 Bee common....100 M 69 Feb 21 941g Dec | 98% Nov 
°83 85 | *83 85 *83 3885 Last Sale|891g Mar’13} ......| Do pref......... 0} 891g Mchl8; 9733 Feb 6/\iz 9912 Apr 710312 Oct 
185 1 183 1871, 186%, 190 | 18712 190 | 191 1927s} §,300 Sears-Roebuck com..100) 177 M 214% Jan 2/| 140 Jan | 2211, Nov 

#121 123 #|*121 123 *121 123 |*121 123 122 122 50 aoecccesosen Le AM 124% Feb 17|| 1211, Jan | 125%, J'ne 
*29 30 | *29 £30 *29 30 Last Sale|291g Mar’13) ...... Studebaker oe com.100| 27 Feb21} 34 Febi13{; 30% J’ly| 49 Aug 
*s9 = s«é91 *89 8691 *89 91 Last Salei92 Dec’l2} ... .-- leet iabandiietbdnanet EES ey orn 92 Dec 971g Aug 
1057s 10614} 1057, 10614 Ss TE inte ° aiteall pine” eaee 588 swift & C Go SSE 105 Feb 28} 107% Mch 6 98% Jan | 10914 Apr 

*260 270 |*260 270 *260 270 Last Sale|269igMar’13| ......|The a | Oats Co.100} 235 Jan 22} 280 Feb 15/| 215 Jan} 397 Nov 

107 10712} 10712 10712 *107 th Nad 10712} 107% 107% 30 — a 100} 106 Mch 5} 10812 Feb 15|| 1051g Jan | 110 Jan 

174 177 | 170 170 1751g 17512) .... .-.| 17612 180 681 Union arbide Co...100} 165 Mch19} 20612 Jan 10/|7135% May] 234 Nov 

*lig 18) *lig 1% *lig 1% Last Saleiiitg Feb’13/ ...--- nit Box Bd & P Co.100 1 Jan 17 lig Feb 10 %g May 17, Jan 

6112 62 6lig 61lz 6214 6234) 621g 631g} 631g 6414 1,838/U0 S Steel com...._.- 00} 581g Mch10} 68% Jan 2 5853 Feb 8012 Sep 
10612 107 |*107 107i2 ae |B. 4}. a eee 239} Ward, Montg’y & Co pref} 10512 Feb 19} 108% Mch 5)} .... -..-}2.---.--. 

*8 ll *8 ll *8 ll Last Sale\10 Mar’l3} ...... estern Stone......100} 10 Mchl7| 141gJan 2 9 Sep 15 Nov 
ay Oe Ten oem ‘aii tales Last Sale\91% Mar’13! ...... Woolworth, com... 100' 87 Mch24! 112 Jam 3/! .... -... ne eae a 

. . Dividend Record 

Chicago Banks and Trust Companies Outstand- | Surplus — 

sialbi NAME, ing and In In | Per-| Last Patd. 
Dtvtdend Record Stock.t | Profits.t | 1911. |} 1912. | tod. % 

Outstand-| Surplus 6 

NAME. ing and In In | Per-| Last Patd. Southwest Tr. & Sav. Bk. 200,000 22,836;Org. Jiuly 5 |'12. 95, 18. 
Stock.t | Profits.t | 1911. | 1912. | tod. Standard Trust & Savings} 1,000,000} 410,122) _... | .... |jQM Meh 10’ 13, 1lg 

Stockmen's Trust & Sav. 200 ,000 53,359 3 J-J jJan ‘13, 3 

American State._...._-- $200,000} $186,816] ___. 2%|...-|Apr’13, 134 |} Union Trust Co.......-- 1,200,000} 1,548,645) 84&2e 8 |QMiMch 31'13,2 

namat National....... 100,000) ,0 6 None | An jJan'13, 6 West Side Tr & Sav Bank 400, 113,139) S&2e | 8&2e |Q-M/Apr ‘13, 3 
tral Mfg District Bk.| 250,000 14,427|Beg. b/us. Oct/7 °12| V. 95, p. 944|| Woodlawn Tr& Sav Bank) 200,000 96,020; 94; 10 |QJ/Aprl13, 2 

res wach & Comm Nat/21,500,000| 9,656,716) 10 10 |}QJiApr'l3, 3 ms 

Corn ee National. 8,000,000 a Ve - "= Q-J |Apr'13, 4 ” — - 

Drexel State ........... . ‘ Q-J j|Apr'13, 1 Te 

Drovers’ Dep National..; 750,000) 355,277) 10 10 | QJ jApr'l3, 2% Chicago Bond Record 

Englewood State........ 200,000 58,668 6 8 |QJ{iApr’l3, 2 

First National.......... 10,000,000}11,897,477| 12 17 |\Q-M/Mch31'13 4K | 

yest Nat Englewood....{ 150, 09,125} 12 1234|Q-M/Dec31'12, 5 BONDS : 

Foreman Bros Bank’g Co.} 1,000, 531,301] Priviato Balink j_....._. : CHICAGO STOCK Inter-| Price Week's  |Bids 

Fort Dearborn National.) 2,000,000; 730,178} 8 8 |QJ {Apr’l3, 2 EXCHANGE est Friday Range or {Sold or 

Halsted St State Bank...| 200, 23,647|Org. Niov 25 |1912/_.._._- Week ending April 4 |pertod| Apriti 4. Last Sale Year 1913 

Hibernian Banking Asan.| 1,500,000} 1,611,957|Not pu|blished|—se'e note (J) om 

Hyde Park State_....... 200,000 33 ,884|Beg. bius Aug/’12. v. ob, Dp. 273. | Btd Ask| Low High No.\Low Htga 

State Bank...... 400,000} 174,155) 10 10 | J-J |Jan ‘13, 5 Am Tel & Tel coil 46....1929|J - J) -... ----| 91 Feb ‘13/....) 91 91 

Lake View State... .... 200,000} 5.304|/Beg. bius.Apr/8’11/V. 92, p. 1004|| Armour & Co 4}s...... 1939|3 -Dit 90 Sale; 90 901g 90 91% 

Lawndale State. 200,000 68.637] .... | -... |QJ|Apr'l3, 2 Auto Elec Ist M 68...... _. ~ 80 84 8214 Aprii’12)...-)..... .... . 

Live Stock Exchange Nat; 1,250.000} 579,387] 10 |10&2e |Q-M|Apr'l3, 3 Cal Gas & El unif & ref 5s 1937)M-Nj| -.-- ----| 96's May’l2)_.../.._.. ..... 

Mech & Traders State...| 200,000 52.623/Beg. bius.Aug/26'1|2 V 95, p 593 || Chicago City Ry 5s8....- 1927|F - Aj 10014 Sale| 10014 10012) 64) 10014 101% 

at Bank of Ropublic....; 2,000,000) 1,441,175 x 8 |QJ/\Apr 13, 2 Chic City & Con Rys 5s.d1927|A - Ojf 81 8413} 84 Meh "13 se a 
ational City ..........- ,000,000} 686,127) 6 6 |QJ/Apr’l3, 1%}; Chicago Elev Ry 5s....- 1914/5 - J|t 9714 0753} 97 Mch‘l3|_...) 97 98% 

National Produce ....... 250,000} 108,866) 6 6 |QJ{Apr ‘13, 134 }| Chic Pneu Tool Ist 5s..a1921/J - Jjt-... 95 | 94 Mech‘l3j..-.| 94 94 

North Avenue State... _. ,000 6 7 7 |QJ/Apr'13, 1% |} Chicago Rys 5s......... 1927|F - A| 985s Sale} 98l2 9853; 10) 981g 100% 

orth Side State Savings}; 200,000 6,342} 6 6 |QJ/Apr'l3, 1% Chic Rys 5s....- series ‘A"|A--O;} 9414 Sale| 93 9414) 13) 93 94% 

orth State... .| 200,000} 45,327) 5 6 |QJ'‘Apr'l3, 1% Chic Rys 4s..... series “B"|J -D/|t 8212 8312} 8253 Mch’l3|..../ 82 86% 
Ogden Ave State Bank__.| 200,000 7,292|Org. Niov. 27 |'12. 'V.95, p. 1944 Chic Rys 4s..... series “C”|F -Ajf..-. 9412} 93 Jan ‘13/....) 93 93 
People’s Stk Yards State. ,000} 105,558; 9%) 10 |QJ/Aprl3, 2% Chie Rys coll 6s...... 1913|F - Aj -... ----| 100 Jan 12/_.../_.... _.... 
Becond Security ........ 200,000 10,962|Beg. bjus Nov|1°11/V. 93, p. 1235 Chic Ry Pr m M g 48.c1997|J — Jit---- 7212) 72 Mech‘l3)....) 72 75 

ty oul ,000 179,041 6 6 QJ |Apr 13, 2 Chic Ry Adj Inc 4s...cl927|Mayljt 48 53 47 Meb°l3i....i 47 58 

South Chicago Savings...) 200,000} 117,500) 8 8 |QJ|Apr’'l3, 2 Chicago Telephone 5s...1923|J -D} 100ig Sale} 10012 100! 10014 101% 

Bouth Side State _....._. 200,000 18,794 6 6 |QJ/Apr’13, 1%|| Cicero Gas Co ref G m_..1932/J - Jijt-... 98 De 2008 “Sacdslcoges connec 

State Bank of Chicago.../ 1,500,000} 2,477,759] 12 12 |QJ/Apr'l3, 3 Commonw-Edison 5s....1943)M- 8} 101 Sale} 101 101 101 103% 

Btate Bank of Italy___._- 200,000 56,357|Beg. bjus.Aug|19$‘°1/2 V. 95, p.523 Commonw Elec §s...b1943)M~ S} ---. ---.| 101% Mch °13)__../ 10112 10214 

ards Savings... 250,000 237.903 8 10 |Q-M/Mch 31 13,3 Cudahy Pack Ist M 5s...1924;M-Nj|{100 101 10012 Mch "13 -en-e}| 1LOO!2 10013 

Swedish-Amer. State Bk.| 200,000 20,886/Org. Jian. 27 |'13. |V.95, p. 1585}; Dia Match Con deb 6s...1920].---- $105!2 10534) 10512 Mch'l3)_...] 106 1081, 

Union Bank of Chicago. ‘000 168,594 6 6 |M-N/iNov’ 12, 3 Gen Mot 6% Ist L notes. 1915|A—O} ---. ....| 99% April’12 ceccleccce cocce 

Washington Park Nat...| 100,000 17,991] 6 6%|Q-J |Apr'13, 2%|| Int Har 3-yr 5% g notes.1915|F -A| --.. -.--.| 1005s May’l2)_...} 20. Loe 

Centra! Tr Co of Illinois.; 4,500,000} 1,960,253 ~ 8 |Q-J/Apr’l3, 2 Inland Steel Ist M g 6s_.1928]-.-.- dee @adel He Ge Piadadbbdins coeds 

Chicago City Bk & Tr Co} 500,000 49, 10 | 10&2e J-J |Jan ‘13, 7 Kan City Ry & Light Co 

Chicago Sav Bank & Tr..| 1,000,000} 290,996) 6 6 |QJ/Apr’l3, 1% OD cndiaskthiudiddanee 1913|M—-N| 2... .---) 90 Oct (12)....]..... _... « 

Chicago Title & Trust...| 5,600,000} 22,263,235 8 8 |QJ/Apr’'l3, 2 Lake St El—Ist 5s... - 1928|J - Jit-... 90 87 Jan ‘13/__._.| 87 87 

Colonial Trust & Savings.| 600, 488,230] 8&2e | 8&2e | Q-J |Apr’l3, 2%]; Metr W Side El Ist 4s_..1938|F - A} 79%, Sale} 79% 7954 79 82 

Cont & Comm Tr & Sav.; 3,000,000) 1,883,289] _... | .... |_..-/_------- Extension g 4s_._....- 8iJ - Jit.... 80 8012 Feb '13) _..| 77lg 81 

Drovers Trust & Savings.; 250,000) 143,724) 8 10. | QJ /Apr’'13, |} Mil El Ry & Lt Ist g 63_.1926|/F ~ A|t103 10412) 104% April 12)... 2}... ll 

First Trust & Savings....; 5,000,000) 2,644,849] 16 | None |Q-M/Dec30'11, 4 do ref & ext 4}48..1931|J - Jif 94 941,) 95 April?) ll. LL 

Ft Dearborn Tr & Sav Bk 250.000 17,812| Beg. bius.Apr/3’11/V. 92, p. 929 Morris & Co 4448....-.. 939|J = Jig... 873) 877% Mch °13 not a eS 

Franklin Tr & Sav Bk....| 800,000) 104,416|Beg. blus.Apr|8‘12/V. 94, p. 1030}, Nat Tube Ist g 53... -.- 1952|M-N]| -.-. ~---} 100% May 12)... }l. ll 

Greenebaum Sons Bk&Tr} 1,500,000} 254,576 2%| 16 |QJ/Apr'l3, 2%|! Nor Shore El Ist g 5s....1922|A -O|t1027s ____} 10314 April’l2)_..-] 0 Loe 
uarantee Trust & Sav... 200, 43,316) 2 6 J-J |\Jan '13, 3 do lst & ref g 58_..1940!:A -O| 99%, 10012) 100 Jan 13 ictus Gan mae 

Harris Trust & Savings...‘ 1,500,000) 2,205,224; 12 12 |QJ\Apr’l3, 8 Nor Sh Gas of IU) Ist 58..1937|F ~ Aj --.- .... Se SOPs SMeccclences cooce 

Home Bank & Trust.....| 300, 71,809|/Beg. blus.Apr/16 °1)1.V.92,p.1004 || North West El Ist 4s....1911}M- S} ---. -...} 100% July ‘1l)_ 2.2). Ll 

Diinois Trust & Savings..| 5,000,000/10,188,503} 164&4e! 16&4e} ¢ ‘Jan ’13, 4 N W GL & Coke Co 58. .1928/Q -M!¢ 997% _...} 99% Mch'l3/____] 993, 100Ig 

Kenwood Trust & Savings} 200,000 84,853! 7 | 7&2e |QJ\Apr'l3, 1% || Ogden Gas Ss.._.._--... 1945|M-Nit 95 96 | 96 Mehb'l3|__..| 95 8697 

Lake View Trust & Sav..| 200,000 79,330 6 6 |QJ\Apr "13. 1% || Peop Gas L & C Ist 63...1943)A- O} --.. -.-.} 11512 Sept "12/22 ./.-_. _. eee 

La Salle 8t Tr & Sav Bk._} 1,000,000 256 ,508| Beg. bius. Maly’10)...___.. Refunding goid 5s...-. 1947|M- S| 101 Sale! 101 101 10053 1021g 

Liberty Tr. & Sav. Bank. 250,000 25,122!Org. Diec. 6 }°12. |...--... Chic Gas L & C Ist 58.1937/J - J/t102%% ....| 10212 Mch’l3)____| 10212 103 

Market Tr. & Sav. Bank.|; 200,000 26,746\|Org. Siept. & |'12. |V. 95, p. 593 Consum Gas Ist 58....1936|J -D/ -... --..| 10114 Sept '12/___.)._._ 2. 12-ee 

Mercantile Trust & Sav... 250,000 40,576|Beg. bius.J’ly|1°12/V. 94, p. 484 Mutua! Fuel Gas Ist 5s 1947;M-N} ....  .-.-.} 10014 Jan °13)____} 10014 100% 

Merchants’ Loan & Tr Co} 3,000,000} 6,988,640; 15 16 QJ {|Apr’'l3, 4 Pub Serv Co 1st ref g 5s.1956/-.-.--.- Dae we 9714 Feb’ 13/____| 97 4 

Michigan Ave Trust Co._| 200, 68,009) .... | .... |Q-J|Apr’l3, 1% |} South Side Elev 44s....1924/J -— Jjt.... 911!2} Q1l2 9112) 10] Olle 93g 

Mid-City Tr & Sav Bank 500,000 117,754|\Com .bijus. Ap/10 °1/1.V.92,p.1004 || Swift & Co 1st g 5s.....- 1914\3 — Jit 99% 1001s; 100 100 1; 100 100% 

Northern Trust Co.....- 1,500,000} 2,857,380 8 8 Q-J Mch31 13,2 Tri-City Ry & Lt coll 

North-Western Tr & Sav.| 250,000 139,141 8 8 |J-J |\Jan’'l3, 4 trust lien s f 5s.....-.- 1923)A-O} .... ----| 9814 April’ 2 ~oose 

Old Colony Tr & Sav Bk. ,000 50,781|Beg. bjus.J’ne|1'11/V. 92, p. 1537|| Union Elec (Loop) 53....1945|A-O} .... 2...) 85 April?) ll onan 

People’s Tr & Sav Bank..| 500,000} 209,665) .... 8 |QJ/Apr'l3, 2%]| US Gypsum Ist g 5s....1922;/M— S| .... ....| 100 May'l2)...} i. Lee 

Pullman Trust & Savings.| 300,000} 280,151 8 |QJ|Apr'l3, 2 Western Elec Co 53....- Pn © ie gone enadk GEE “Piccscleceés seuee 

Sheridan Tr & Sav Bank. 200,000) 47, ‘677 aims 8 |QJ/Apr'l3, 1% 

Note—Accrued interest miust [bc added tio all Chicag®i bonid prices. 





































































































* Bid and asked prices; no sales were made on this day. 
price Friday; latest price this week. 
8 Due June. 
1912. 





§$ Sept. 1 1911. 
¢ Due Feb. @ Due Jan. 1. 
ve Ex. 24% accumulated dividend. 


e Extra dividend, 
y Nov. 26 1912, 


Y Feb. 4 (close of business) for national banks and Feb. 5 (opening of business) for State institutions. 
{| Dividends not published; stock all acquired by the Continental & Commercial National Bank, 
z Sales reported beginning April 18, 


t No 


a Due Dec, 31, 
q Dividends are paid Q.-J. with extra payments Q.-F. 


t Dec. 31 











Apr. 5 1913.] 


THE CHRONICLE 













































































































































































































SS > 
Volume of Business at S lan 
Q : o Telegraph and Telephone) id | Ask ||Indust and Misceli—(Con |; Bid | Ask 
“ ume 0 usin less at Stock Exchanges e Amer Teleg & Cable...100} 60 | 63 |/American Thread 2 *3lo) 5& 
- OR Tae a A mag oy tow o —. , - a com.100} 46 | 48 
RAN NS AT THE NEW YORK STOCK EXCH omm 1 Un T = =< ¥ referred ........... 100, }103 .. 
MY TL Day ee ee ote rel-i00} 60 | 72° || “Deb g 6s 1939-227 _7A-N| 90 [101 
— — — __ || Franklin .........-..- -1 40 | 60 ||Amer Writing Paper....100} 2} 2, 
e Gold & Stock Teleg...100| 115 |12119| Barney & Smith Car eom 100] .. -| 15. 
Week ending oe —— Stat U.S8s . eer . beammamtitsinae oa 3s oe Bites W) oy" ~Saeeee poe .5 ~~ 
C., é . 8. erred ......-.-- OO COM wcccoe 50 sU 
Aprii 4 1913. Shares. | Par Value. Bonds. Bonds. B ‘ ¢ Northwestern Teleg....50} 114 /|120 Preferred) _.........._. 501 122 1130 
— Pacific & Atlantic....-.-- 25} 65 | 74 /{i/Bond & Mtge Guar____- 100} 302 (310 ; 
Sat wnccaceeee-| 292,452) $24,631,300) $1,347, i.) e Pac Telep & Teleg pref.100} 95 |100 |' Borden's Cond Milk com.100} 114 [115 . 
Monday. ---| 382,200] 33,225,000 1,743,5 101.000} $4,000 || Southern & Atlantic...-.- 25} 85 | 95 Preferred ........... 100} 106 1071 
Tuesday ....-..---- 495,842) 43,936,700 2,239, Pa. eeseie British Col Copper Co_...5}) *3ig! 3g 
Wednesday - 310,221} 27,684,600 2,550,000 a. .dentuie Short-Term Notes Brown Shoe com._..._-. 100| 50 | 55 
Thursday ........--| 417,198] 36,517,300} 1,872,000 27.500 500 || Amal Copper 5s 1915..M-S} 98 | 98te|| Preferred ....-..---- 100i 96 | 98 
day --| 690,006] 61,148,100 2,485,000) 40,000} .-.... Balt & Ohio 4\%s 1913.J-D| 997s|/10U!s||Casein Co of Amer com.100] ~..-|.--« 
Bklyn Rap Tr 58 1918...J-3} 96 | 9612// Preferred -........-. TS Beg ee 
Total .........--- 2,587 919 $227,143,000! $12,236,500! $313,000! $4,500 || Ches & Ohio 4448 1914..J-D}| 9853} 95%s/|Casualty Co of America.100} 110 | i120 
gh engl gy PS ae + ma ee GG. ontevocns 100} 134 (137 
Sales at Week ending A 4. : n Ham — 2 City Investing Co... 100} 43 | 48 
New York Stock g apr 4. |___Jan.1t0 Apri 4. Erle 68 April § 1914.-4-08| 100, |100%|| "Preferred ——_—-<=7=-7 100) 100 [104 
Exchange. A ‘. c coe é Claflin (H B) Cocom..100} 80 
0 1913. ; 1912, | 1913 1912. Coll 58 April 1 1915--A-O 97%/100%!|" ¢ ist preferred... 100] 84 | 86 
Stocks—No. shares...|  2,587,919| 2,981,899 24,655,604 35,200,463 || Gen’! Motors 63 '15—See NY|StKEx) |i: © ¢ 2d preferred-_-....- 86 | 90 
Par value .......-- $227'143'000 $271,122'600| $2,235'704'150] $3,071,953.150 || Hudson Companies— | ‘uett,Peabody& Cocom100; 58 | 6 
Bank shares, par....-. $12,300) ‘40. ‘500 6s Oct 15 1913...A-015) 97 Preferred ........... 100} 98 |1001g 
B ‘ Ill Cent 448 1914....J-J| 99 | %»-.;\Consol Car Ficating._2100 70 | 74 
Government bond:... $4,500 $81,500 $304,500 $668,500 || Bt & Gt Nor 5s 1914. _F-A 97 | 98 ||Consol Rubber Tire....100} 18 | 22 
Btate nds --------- 313.0 452.500 5,314,500 6,603,000 ti Sc pon’ tn ne . oe , oy 210 Preferred ---.-.-----100 60 | 76 
‘ ¢ oo epdentu ae Zz ; 
and misc. bon 12,236, sre 14,771,500 ae 241 (357, ;000 Lake 5 & Mich So 4t 8.71 ‘ 90% W012 deleanimeandath €ieas gp ves r+ 53 
Total bonds.....-.. $12,553,500, $15,305,500 152, : an Cen 28. 4 2 eS 100| 92 | 93° 
th yoy & : Ls yl 074. Pe +e Bo. e Crucible Steel com....100 te 1614 
DAILY TRANSACTIONS AT THE B N A} an ex - i= 4 8|| ¢ Preferred _.......-.-. 100} 92 | 95 
tC Ft Nee AND PHILADELPHIA Missouri Pacific 5s 1914.J-D 96 9612 Davis-Daly Copper Co...10 *2 21g 
eN Y C Lines Eq 5s 1913-22)0 5%| 4.80||duPont(EI) de Nem Pow 100,¥130 (135 
Desten | 4s Jan 1914-1925...J-J\> 5%| 4.80|| e Preferred __.______- 100! 901! 95 
Week ending ° Philadelphia. 4\%s Jan 1914-1927_...J-J}0 5%) 4.80||Emerson-Brantingham_.100} 40 | 47 
Apri 4 1913 earn rea re err enencwrymermrme be AL tle me ee RR 100| 92 | 96 
: Shares.| Shares Sales nome | fn 4198 1915.-.. .. -.-- M-N| 9812) 98%4|/Empire Steel & Ironcom 100} 10 | 13 
; ‘ P res. Sales. = 3 a & Mere Ss "13. 7 + * PROMOS: on cnsncadine 100} 40 | 45 
’ = opt.J- 4 e General Chemical com.100| 171 |185 — 
ae - Tye ;’ od | - $00 $11,423, ao $65,600 6s Sept 1 1914 opt-.-_M-S} 9914/100 e Preferred _.....___. 100| 100 |107t, 
fae... pereign: 17657 9° 066! 948001 211311 1 sacs pry Seaboard Air L Ry5s’16 M-S oS 9834|\k Hackensack Water Co— 
A ia. tam ee a taa 6,323} 44,600 || Southern 5s 1916. F-Aj 9812] 98%|| Ref g 4s '52 op 1912__.J-J| 84 | 86 
a  pbeapametents Kt ? 45) yt 7438 By it. : West Maryland 5s 1915-J-J 97 | 98!2|\/Hale & Kilburn com...100} 58 | €5 
Friday eoceccece= 20'203| 14°712! 44°7001 -15°187 Ole ; Westingh’se El & M 6s 1913; 100 |100!2)| 1st preferred_...-...-- 100} 9712; 99 
cocecceeceses 600) | 17,368 68,200 % nots Oct’17—See N Yj5t« &|x iisi|| 2d preferred_........100| 96 | 98 
ailroad é T > Pict AE 
Total -..---2200e- $8,788| 63.315| $339,400 79,7821 _74,046| $315,600 || eChic & Alton com.....100) 10 | 20 || Preferred >) 7~7 7100 g 
Inactive and Unlisted § iti eG PR ia te 1108 nce See ee 
woe ecker-Jon ewell Milling 
stead SsecuPlvtles » ereterred --.-2-- 100 140 |150 Ast 68 1922-—-----.-- M-S| 10112| 102% 
- " nage uth com....- erring-Hall-} raed 
_ All bond prices are now “and interest” except where marked “‘f. ° ae eadaieiaid tes = = ebehek Laed & tameaeue i : 
, referred_.....-- Ist 5s Nov 1930___-- M-N 3 |--ce 
Street Railways Bid | Ask United Lt & Rys. mn oor bo 6 | ag. || ¢N ¥ Chic & St Leom-.100) 57 | 60%|/Hocking Val Products..100} 3 | 5 
lst preferred _-_--- 100} 79 | 81 oS Cea oon nse oa +8 sy ||, giSt & 58 1961...-.-... J-J} 35 | 40 
New York Cit a an... nh nee eee, eS eee com.2-100| 105 |... 
Bleeck St & Ful Fy stk..100' 19 20 ||United Rys of St L— tag Seeurities Stubs-- e335 “ae° © PUGRIIGE cccctsenca 100} 92 |_Le~ 
lst mtge 4s 1950_____- jJ-3| 60 | 76 Gem vet tr etés.__.... 100| .-..| 13te a - esa a Lake Erie-..50 oat | es Intercontin Rub com...100) —_7Iz 2 
B'y & 7th Ave stk.....- 100} 160 |170 || e Preferred_........- 100| 3814] 381g || ¢ ranroed Securities Co 50 Internat Banking Co....100} 110 |120 
2d mtge 5s 1914----_- J-J| 99 |100 |/Wash Ry & El Co------ 100|  91%4| 97 op te rage pl ll International Nickel....100} 138 |140 
Broadway Surface RR— Preferred .......... 100} 8934) 9114 || w C atk tr ctf Ber A... -- cane} SS Preferred ---..¥----- 100] 104 {107 
aca J-J| 100 |103 4s 1951.............J-D| 83%| 8414 = Pac Ist 5s 1933..M-S ra = International Salt__.__- 100 lls} 3 
Cent Crosstown stock..100) ....| 10 ||West Penn Tr&WatPow 100) 32%) 3312 || an wagreeme on eeeee £1| * is. _ Ist g 58 1951-.-....- f 51. | 53 
lst mtge 6s 1922....M-N| 104 |..-..|| Preferred .......---- 100| 77 | 78 Ath “ merican Oil--..-- a 68 International Silver pref- “100 131 |133- 
Cen Prk N & E R Rstock . 100 1 ‘ B ant c Refining eeeceeoeen 100 atk 630 lst 6s 1 nn ee a ee ee J- 10919 1101, 
Christopher & 10th St stk100| 125 |135 ||Electric, Gas & Power Cos ne etna hinge Co... --100) S28 $30 ||imternat Smelt & Refg..100] 105 |115 
Dry Dock E B & Batt— New York City one pe Line Co...50 ase le 9 Lanston Monotype-...- 100; 8412} 85% 
det gold 68 1932...--J-D| 100 |105 ||\cent Un Gas 5s 1927....J-3| 102 |103 || Gresebrough Mtg Cons.100) Go Sy | Lawyers’ Mtge Co_- -- -- =k ae 
Scrip 5s 1914....---- F-Aly 30 | 38 |\e Kings Co El L & P Co.100} 119 [120 Go — al Oil........--- 100 1800 i Lehigh Val Coal Sales...50) 210 225 
Eighth Avenue stock...100} 300 |___.||New Amsterdam Gas— Caeseene s thas Oar . 368 " an ~~~ ~~~ ‘ageariemmeneete 100) 60 | & 
Scrip 6s 1914....---- F-Alf 99 |101 lst consol 5s 1948___-_- J-J| 100 1/102 C we pe Line Co...5 75 8 PIOGNUES occcacccese 100} 100 {1031 
634 & Gr Bt Fy sock...100| 260 |285 In y @ ER Gas let 60°44.3-3| 108 [105 || Cumberland Pipe Line..100) o> lee | eeannattan Transit... 20) 1%) 1% 
42d St M & St N Ave.._._100} _.--/-.-- Consol 5s 1945...---- J-J| 100 11038 Poe eg Pipe Line Co...100 ona 390 Mortgage Bond Co....- 100} 100 4106 
lst 6s 1910 ttle M-S : — N y Mutual Gas L....100 157 164 ——— Oil com..100 141 aaa é National Surety bhaeaeaeae 100 185 195 
Ninth Avenue stock....100) 155 {170 |INY&QEIL&PowCo.100| 45 | 55 Indi eferred .--..---.-- 100 #140 : e New York Dock com-_.100} ----| 19 
Becond Avenue stock...100) 1 3 Preferred ._.___...... 100; 68 | 77 {| Nations Pipe Line Co....50)* 48 45 ¢ Preferred .......... 100} 30 | 42 
Consol 62 1948 ctfs.-F-Al/ 25 | 35 |INY & Richmond Gas-.21001 63 | 60 || NS onal Transit iskines 25 x 2 N Y Mtge & Security._.100} 198 |205 
@Sixth Avenue stock....100) 115 |124 |/North'’n Un Ist 5s1927.M-N} 100 /102 North 7 pine Lin me 113 j1 SS See CO -~ ono 100] 200 [118 
u Boulev 5s 1945...-- }-3J| 8912100 |\Standard G L Ist 58°30 M-N| 103 |105 || OninolCoee auet tt 16 ||N Y Transportation-.... 20; *5 | 6 
Fer Ist 5s 1919.___-_- A-O} 712|__--!| Other Cities. ras He ~=---------- ae) ast aan Niles-Bem-Pond com...100} 84 | 88 
arry WP é& M 53 °28.-M-S\f 75 | 80 ||Am Gas & Elec com_--. 50] *78 | 81 || Solar R Gas....--- 100 aon Ohio Copper Co........- 10; “| 
28 & 29th Sts 5896 ctfs A-O\f 5 | 20 || Preferred _......---- ol 906 1 4? lle ee” on eae 615 |'e Ontario Silver.......- 100i 2 | 2Qtg 
Twenty-third St stock._100) 240 |265 ||Am Lt & Trac com... 100| 410 |415 Senah im Pipe Line Co..100 950 265 | Otis Elevator com...... 100} 80 | 81 
Union Ry Ist 5s 1942__F-A| 103 }_..-|| Preferred _......---- 100| 106 1107 || sou weat P. Oil. .--.--- a San 960 PRONTO <.0sccnnenn 100} 98 | 99 , 
Westchester ist 58 °43-J-J| 90 |100 |lAmer Power & Lt com..100| 71 | 73 || standsetoitat on Lines.100} 160 |165 | \¢ Pettibone-Mulliken Co 100) 22 | 26 
Yonkers St RR 5s 1946-A-O} 88 | 05 || Preferred “"100| 283 | 84 || Standard Oll of Calit....100) Bi 1208 1 suse preferred... 100} 92 | 96 
breshipn Bay Btate Gas...-..... 601 *%| || Seandacd Oilor emmaa..100] 685 1600 ||" ceenre tr ens -----80 saa | 82 
Atlan Ave RR con 5s 31A-O} 102 |104 |/Buftalo City Gas stock..100) 3! se ery of Kansas-_100 aan 600 vn oi eremaimniniind 50] *36 | 37 
BB & W E 58 1433.---A-O|} 97 |101 |\Citles Service Co com...100| 112 |114 ome of Kentucky~.100 os 430 |\e Pittsburgh Steel pref..100}; 94 /|100 
Brooklyn City RR-.-.-- 10} 157 |160 || Preferred .....------ 100 85%|.--- || Stana pe = Nebromks..190) oS 330 ||Pope Mfg Co com.....- 100} 15 | 20 
Bklyn Hate lst 53 1941-A-O| 101 |103 |\Columbia Gas & Elec...100| 14%| 1413 || Stand oll o N J (old)-.100 > 1125|| Preferred -...-.....- 00} 50 | 60 
Coney Isl & Bklyn__---- 100} 98 |101 || Ist 58 1927.-.-....-- J-J| 7314] 76 veer 1 of N J...-.--- 00). he 373 ||Pratt & Whitney pref...100} 101 |103 
Set cone ¢ 40 1048.....3-3| 80 | 85 |iCon Gan of N 360 1036.33] 97100 || eeeenre ee ete ose last. tere nese = tos 100} 130 |_.°. 
Con g 4s 1955..---.-- J-J| 78 | 83 |\Gonsumers’ L H & Pow— ee ne Oil of N Y....100| 650 (660 |/Realty Assoc (Bklyn)-..100| 110 /|115 
Brk C & N 58 1939____J-J} 981s 10012| a 3-D| 100 |.... || seat yg toe of Ohio...100 5h 285 ||Royal Bak Powd com...100/ 195 |200. 
Nassau Elec Ist 53 1944 A-O} 102 |10314||Consumers Power (Minn — Tl Seton a. ----~----- 4 $8 << PUREE cidiscteoees 100} 104 |106 
Ist 4%s July 1941_._._F-A| 92 | 95 ||DenverG & El 53 1949_M-N/ 9412] 9519 || w oe “saeonesese e390 | : Safety Car Heat & Lt...100| 111%) 1121g 
Steinway Ist 6s 1922_...J-J| 100 |103 ||Elizabeth Gas Lt Co....100| 325 Wat ngton Oill---.....- 10 ‘4 36 ||Sears,Roebuck&Co—SeeN Y|Stk b!x list 
Other Cities. | Rasen & Hudaon Gas....100| 183 ist || " "Teteee eeocks”” 100, 1400/1500 |) __¢ Preferred— See Chic Stk |Ex list. 
Butt St Ry 1st con 6s °31F-A| 103121105 ||Gas & El Bergen Co--..100| 87 | 89 |} (See also Sock Bachan Singer Mig Co-....-... 100)2293 1302 
Deb 68 1917....---- A-O! 105 _.||Gr't West Pow 58 1946..J-3| 851g] 8612 poe . tock Exchange — 128 {137 Standard Coupler com..100; 35 | 40 
Com’w'lth Pow Ry & L.100) 671] 6814|Hudson County Gas....10)) 128 |130 ly COM... .---- 100| 80 90 Preferred ..........- 100} 105 /111 
Preferred ......----- 100 &y v1 Indiana Lighting Co....10)0 38 42 Am M . hine & Fdy.. 40 Stern Bros pref SOURS SOC 100 65 70 
¢ Conn Ry & Ltg com. -100 70 | 72 4s 1958 opt F-A| 66 | 68 || B we achine & Fdy..100) ‘ 50 ||Sulzberger & Sons Co pf_100| 9312) 96 | 
Precast ._____.._. 100] 75 | 78 ||mndianapolis “pte 60 70 | 80 a md glee Tobac-.£l Mo 8) 241s||Texas & Pacific Coal...100) 95 /|100,. 
@ Detroit United Ry....100| 7634] 77 ist « be 1952......... a-0| 90 | 05 pa ped Foll_..-.------- 100; 280 |290 ||e Texas Pacific Land Tr.100} 9312) 96g 
a Light & Trac-.-100] 29 | 31 ||Jackson Gas 5s g 1937..A-O| 97 |100 : > Prenen ed or iit 118 Secmlan Petar coan eee . 
SMSTE cccccceses- 00; 79 | 81 jleLa red... ul ___ | yahnenn in Watlehtatel com. 
¢ Havana Elec Ry L & P 100) 8514) Madtecs an 6s 1090-A-O] 108 [i007 || Soren eee etal OO) ioe ae — ote 
¢ Preferred ....-.--.-- 96 _ Narr: *901 . --100| i909 |£00 |/Trow Directory..--...- “mtn 
¢ Louisv St 5s 1930... a 105 |i0st ba og Rady af A = wy od ah 2 A Borto-Ricsn-Asmer Tob.100 = 240 |/Union Typewriter com..100} 3612] 38 
¢ New Orl Rys & Lt com_100| 2412|____||/ Newark Consol Gas i00| 97 | 99 || Tobacco” (R J) Tobacco.100 : 285 Ist preferred......... 100} 100 |103 . 
e Preferred ...------- 100] 67 -|777_|[No Hud LH & P 5s 1038A-0| 100 Saeed Srocnsts cote... ee oe | ae Hence erreneones 100} 97 |102 | 
éN Y State Rys com....100/ -..-| 90l9'|Pacific Gas & E com....100) 5714 “68 lle Unit nd Ci ar Mfrs com ae 45 4 United Copper........- 100) ----|--s« 
eNor Ohio Tr & Lt com_100} 6984) 72 || Preferred ......--.-- 100} 9012] 91 eP - 4g Te OO 00] O8tall 8 Preferred ....--...-- 100} ..--|-.#6 
Pub Serv Corp of N J—See | Stk k}x ist] Pat & Pas Gas & Elec...100| 93 | 95 United Cle Stores com. 00! 100% +9 b Uae ey seeneunnan 5 10Y 
Tr ctfs 6% perpetual___- 105 10619’ St Joseph Gas 5s 1937... .J-J 90 95 Pref - he tores seme 113 4 : 1 6 Preferred eececeeeeees 100 1023, l \ 
No Jer St lst 481948 M-N| 80 | 81 |/Standard Gas & El (Del) 50 in 1... 100| 26 17 |{U 8 Casualty....-.-..- 100} 190 |200 
Cons Tract of N J-.-.100| 73 | 73'2| Preferred ...-..-.--- “a7 1 dell’. r+ 265 |300 ||US Envelope com...... 100} 115 |.... 
Ist 5s 1933_-.--.- - J-D} 101 |102 ||United Electric of N J--- 100 90 | 95 || youne 8) — 100| 170 ° Preferred -..-----.-- 100| 103 |10 
New’k Pass Ry 68 30-J-3| 10512|10612| 1st g 48 1949_.--....J-D| 81 | 82 || Industrial&Misceilane 180 ||U 8 Express.. ..-. --.- 100} 53 | 69 » 
Rapid Avan Se ity.-n-i00| 290°|-o-'[United Gas & BiccCop-100] 35 | a7 || eames’ Repmeces se tU0| 140 frag ||” peemgtle—-—na 318) 
“¥ } ae A-O}] 102 |_. .|| Preferred.... ....... 84 ; roa cooons SIGS 6 ccccencce dial 
J C Hob & Pat 48°49 M-N/ 78 | 78l2 wel com... 100 17 30 Allian . sre it oneed 100 ‘108° + £st © 06 1019. --cocwee JJ; 80 | 96 4 
Bo al artrace_-100] 124, [150|Sretared ces 100) 49 | 31 || Amer Sant Nets doia-a-780| Sail 6. leo afate Aieahsi==—-100] 38 
ju g 53 1953.-...- M-S} 9914] 99%'| Western Ste pa matpe ---- if ! 
No Hud Co Ry 63 1914 J-J| 100%|__ i» ket 2 ee rete iD o2 | os lla Proteered, wcsecnecees 50 1 §312|| e Preferred _........- 100} 9012) 98 ; 
Con M 53 1928.-.--- J-J} 103 10312 A B —O—— EEE 1 175 U S Steel Corporation— * 
— ia M-N| 98 |... BS ge or American Brass... ---..~ 00| 138 |140 Colsf Apr 6s 1951 0p 1911] 114 |.... 
Pat Ry con 63 1931--J-D| 11219|114 ||B & N Y ist 68 1911__..-J-J| 80 | 90 merican Chicks cont... tee lee ther oe nee Oe 108! mot opt 216 | o06 
2d 6s 1914 opt....A-O} 100 1103 INY&ER Ferry stock 100 9 12 ; 7 e = aaaaceeese 1 98 ||US Tit Gu & Indem_.-..100) ._-_- ) 
Republic Ry & Light...100 25 26 Ist 5s 1922 a -} 50 60 A Or oy xpreas..... 00} 160 |166 é Virginia Iron C & C...100 47 1 
Preferred ..........- 100| 75 | 77 IN Y & Hob yoy *46..3-D| 99 1100 > Seenpenens com..100) .-.-| 51 |\¢ Wells Fargo & Co_.__. 100] 115 |128 | 
Tennessee ee Ry LAP com-100} 20 | 21 || _ Hob Fy Ist bs 1946--M-N| 104 | _..- Pan ag Ea 713414 - ty ee “100 165 | = 
mae ee cigain==-109, “at| "3 [Aba tog pesto $5 [az= || Ame earn ota) He | een A Seat RG 
t P & H 5s 1943._.J-D| 96 |....|| 1st mtge 68 1919.....J-D| 55 | 65 || Am Steel Fdy 6s 1036-. ys-Overland com...1 
‘Daion Ry Gas & Elcom_100| 61 |°6217Union Ferry stock.....- ee | i Be + Gelber 4 Mae ta (a> | Pe tablet Et 100, 90 
Séaces Deb 48 19023.........F-A 7319||eWool th — 
| lS aaa & 2 oolworth (F W)—See NY; Stk E 
| — : FE Ee OS ee eneccees M-N}_ 89 | 92 || American Surety.......- 50' 195 |200 ||Worthington(HR)Co pf_100' ...- 
; ershare. a And accrued dividend. odBasis. k Listed on Stock Exchange but POP 
Wx-subsidiaries. 2 Ex ge but usually inactive. /Flatprice. mNominal. sSaleprice. tNews 
Rg if any, will be Aa ys 5 y Ex ean . Includes all new stock dividends and subscriptions. ¢ Listed on Stock Exchange but infrequently dealt in; recor 
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210 lo 107 *190 19 71 2 *260 Sale\7 2 Moh'I3| =-~2-;|Boston © Wor & UsY. .| 102 pr 1 2 Feb 124 91 2 y 
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70 | le; “ol Tes sale a; ated See Ts Ss 3}| 1 ec Feb 
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103 Ces 9lo 11812 % 85 06 18 1 "O23IN Y N : 65 M 36 6 91g Sep Jan 
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. 1g} 109 Sle 84 105 18 7612 1, , Nor & Wor -10 4M 16214 9 50 Dee 7g Fe 
0912 11 84 105 78 3, 11814 ae ich ee So hi3 lo Jan 150 887g 
10912 +38 “34° «84 4 104 17% 18 7584 19] 11734 13] 2. Norwi jae Napanee 10 14733 Mc h19} 9012 Feb 27 80 Oct 10312 Mch 
112 T34%, ae. 288 nyt 18 coat seaetl 117 el 128 Dev'l2 ~~ 68/Old or i pref------- 100 831g Mc 27| 150 Feb 8 6 Nov 
8Al2 5 |*103 1734) 1 7612 te a ee ee 200 De 0 5| Rutlan - aeepoenain 00 150 Feb 26] Sil, an 3|| 9 
"aa7te ‘is 76% 48 11812 133 |*122 * 133 7467 |*167%2 id sent bey eet $3 Meh 20 se Dec | 63% ‘ Meh 
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76 117 3 |*1 ‘c 170 = i ten Verm St... 50 11 Dec 14 J’ne 
19 13 sod *160_ 3 551g ar’ a End osce Jan 98 514 
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130 - T7907] 168 *36 4ig!*] Sale Mar 61 pr Jan 17 4 Jan 3 2419 y 
*120 “| 3707 ivo ee 54 15 Last le\150 a 1} Do us 4714 2} 9914 n 3 4 Me 3353 Ma 
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170 170 dle 3512 152% 1 34| *86 5 77 Misce Chem... 00; 95 eb 14 3, Jan 113% 12334 
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- 80 lg 150 60 | 160° 12' 16 O61g! 1 2734 55 Copper wwe 48 20 Jan 071g Fe 
80 14912 "| [60° 160 1612) 1g 166 *27 0 ion _e 25 Jan 69 30! 1 
150 60°| 160 16 34! 106 Tle le 28 nae Uni Corp. 5| 27 ch 10 Jan 
149 is9 160 3% 16 14 10634 2712 2 *27le , wn Un Mach <n 581g M 9! 111 ll, Apr 
<< 159 6 15 4 065 = 273 4 28 1 Mar 1,014 'e eececese 100 Mehl ec ] 4 ay 
159 159 5% 1 106 1 2712 734|*.--- Sale} 112 17112 018|Un Pitsacosse 0} 107 5 D 814 M 
159 16 1 1063 Ig 2712 273, 27% List 171 501g} 2, 41, Do PB Corp... -10 n 4 Dec 501g J’ne 
16 7s} 106 712) 2712 28 1 15g QO 172 50'g 994 S Stee f...----- 6 Ja 3 2 ec Oct 
1057, 719 2 28 *11g 17 501 27 697/U pref- h3l 1 Jan 35 D 925 
10512 2714) 2 28 14 15g 7012 173 50 34) 27 453) 17.69% Do 214 Mc 20; 2 n 3 Feb 5 Oct 
1 hg Rb *27 112} *1 738 5012 1g 273% G33 64 i7y ing 25 Feb 424, Ja 2|} 60 F bl 3 Ave 
27% 1g 1 50 34) 271g 31g} 10514 Min oace 1 b 18] Jan 2412 Fe 678 
27 119} *1 167 | 167 5034 71g 2734 62 6 12812 Con.-. 25 32 Fe 8014 b 10 Jan A 
*} 165 50 2719] *2 Oy See 1094s 5|Adventure acces 73 Feb 25 327% Fe 6 GV J’ne 
167 834 50 2719 6212 34) *10353 405\|A ah eeae 0} 657, 15 le Mch 25 N Ql4 
165 4814] 4 2714 le 631g 08% 10834 253 —— ee 10 2634 Jan 8} lp hi13 1p Dec 53, Apr 
48 27 11 61 2 O7lo 1 2g 670} louez...- Cop 5 Zlisakeb 1 43 Mc 3 4 : "} J’ne 
27 7g 6112 7ig 1 21 1 15\Al ated 2l2 18] . eb 1546 J'ly §13,4 
27 14} 607 10 1 = 9 Zine Lead & p- Jan 7 F 4}| 21% b Aug 
6214 le 108 1 21g 11 381g 29)Amal Leac tfs de 21 15 an Ylo Fe 83lo 
Gl%s 621. 10712 “i *| 377% 14,3 c ic 10 Jan 4J 2} 1 b Sep 
0778 21 i 71g 78ig 92)Am Com 02-6 5 h19 Jan 5712 Fe 615 
10712 1 | #24 = Qp . os 37i2 3 9° 2014] 2's Bedi Dor @ Mg 5 2 Mc os 2 Feb 2712 Apr 
214 +1 3714 41g] 7 2914 4% .-|Bo Corb a Cop 0} 29 F b 18 Jan 15ls 5014 
21 lly 38 7353 7 29 7s ae eube Bos& laklav Ltd) 1 69 Fe 1} 555 6 1, Feb Jan 
*2 *] 37 41» 2912 3 fear 460 te-Ba op ( 10 Feb 2 8 Jan 2514 7} 09 r 
1 3, 37 Sn (7 29le 35g 40° But Sup C , ae 5 5} 1 2 Nov 612s Ap 
1 vim Fel Tate O14 35s Sale Pt ear cla 7. 251243 Pep aa) arte San ol b bh 
8 7% 73l4 29% 2 35g Last ‘Qig 8|But t & Ar ares 1314 27| 4 ch25 1, Dec 712 Mc 
3712 7% 71% 291g} 2 - 334 7 £43 7 7 ~ 2” 453! 8,81 Calume & Hecla- 25 35% Feb 02 M 2 4812 Oct 34 Sep 
Zo, 30"| 239 5° 38° 40 i 7 t 2s 2s) 2 63 | 2/582 ee 1| .02 §Mch25 63 Jan 7a) aziz gan | 16% Apr 
2914 oO 3le 40 oS -« - 2 2% 33ig 34 6714 63 53 entennia ~ 1 “4219 Feb 19 4 Jan 1214 Sep 1614 Apr 
#353 42 1* 38. 7 5 21 ly 3334 6714 72 480 165'C ino Copp yee Jan 13 15!s Jan 67g 6 ene 
A 3314 7 66 5 14 16 °20/Ch fercur n Co 312 24 Jan : 3 Dec 7734 
38 712} 7 ao oe at tw ero “Eee aul 108 ons 9 ge Co 10] 11, Feb 9 2 Feb 'g Oct 
*7 2 3314 61 6 470 | 46 uu 16 23, 4314 pir Cc ee 10 Feb 25 Jan 33 1l'g a 
212 3; 34 6612 70 “ae oS. 4234 13) ----.- Copper tae ite 57g 1] 3% 2 lo Feb 7 J’n 
#214 3234 66 2|4 1512 42%4 Mar 1,049 -Wes pM 25 Feb 2 3le Jan 719 3 ay 
347, time aw 1512 ge 46 " 20|Daly oe Sap San 212 F 18) 7 a ms oot eee 2M 
34 661g; 65 470 . 16 411, Last Sa 45 31 a oP a ed 5 55 Feb 912 J 2 “ Dec Apr 
66 465 - 16 Pee 5 4584 *3 2 3,250 nklin onsolidat “100 le Feb 19 25 Jan 3 70 L 23 Jan 
465 15 15 4112 “45, “dte] 4 = 131g 865|Fra Cons dated- 712 19 Jan Lilg Sep 215 Je 
460 16 Alle ade 4544 4 31g ‘ 1213 7 Giroux onsoli an 1612, Feb 3 34 2 Dec :53, J’ne 
“4a? 41m ak 5 | a “isu Sle ot 760 + ea 25 Jan 7 Jan Ui Jan | 6534 Aug 
413%, 0: 5 *3 1 12 61 3 2iGran anan dated 34 20 1 n 8&8 le Ja Olly, 
4l ae 45 4 1 312 21g 12lo 61, 4 27 3,63 reene-C onsoli 25 10i2 Feb 1812 Ja 4 a0l2 Jan Nov 
_ ae 4312 Sig) le 12%) 1 653 4 «663 63% 65 7,220/G cock C Po--- 25 Feb 19 9 Jan i 8714 Feb 
ded 45 3le 2 1212 6le 2 8 7% 20 Han i Coppe ~~ 1512 5 5 Jan 10 2034 Ja dlg 
s% 4 “onl ae Gn a 6| ano 75s we ‘Consol G. 20 2 oo 2 sll “3 ape May 
#3 1%, 1212 1 = 6S 64 % 734 ~+ ~--|H na Mi nsol C. 1 n 23 3’s Jan - 4 r 
121» 1 6 4 +278 © 6234 7 7 4 Fo 24 b’1 “<< 5iIndia ion Co ar 84 Ja 19 3 b15 0 Jan 49 Ap 
1212 mm es 6314 oY atl ot « a% Fe 3 42 ey Creek Gack. 5| 22 Feb "“Seoen al ¢ Dec Apr 
614 3 3 62 62 s 2214 Last Sale% 1314 13 ‘ =---- =P nd “ae “------ 25 253 Jan 14 333 Feb 3 2234 Feb 8 J’ne 
27g 61 ive . - 13 ery Gees Do cone a - Fs 3l| “als 141, 
: 62 3 8 2 ee *14 13 Sale 16 55 l 7 Co oe lle Ja 18 2 : n 3 l, Dec Yl, Jan 
61iz2 8 734 2210} 2 , 34 - = Last Sa *54 4 yn Bneeee Capps 25 2 Feb 514 Ja 21; 10% Dec lo Apr 
77g “es am 4 th i 54 412 £6 2,485\Is Lake. - - <> a 4 ch 1 Ole Jan 5 15%2 
23 #1 | 413 *1612 54 Ip} *8 271g) 2, 5\ Kerr W ce wre 334 M 25; 1 n 2 34 Jan $033 Sep 
Zit, 34 4 1212 1 17 1 54 4lo 85 2 26 1 27 weena O.-- 25 7 Feb 5le Ja 9 2 4 J n 3 Apr 
*1, 121 ; *16lg 4 *52le 86 *84 2534 -~ vA 3l4 50\ Ke Coppe =e 5 r 2 Jan 2 2332 Ja Blo ~ ed 
13 lg 17 5 86 2514 1 3 ie Lake oppe es. 312 Ap 18} 154 n 3 Dec 3 J’n 
#1612 *53 6 | *85l2 2534) 2 314 Zig "164 “16% 490' La , O- -— deanennnen 25 Feb 19 1% Jan 5012 2438 r 
53 8 5 34 1 #2 1 5 3i/Maso nsoi- isis 2134 4 6 —_ ly Jan 614 Ap 
53 86 *§85 25 2 314 1 2 8 3g 16 5 660 Co -<“<-8 5 1 F eb 65 Ja 18 4 ec 
Big Be sal an 5 7 35|Mayflower~.-------- 5 PEeD oe gon S| 1c cen 94 D 
2512 314; 3g 21g) #2 1614 434 7 7 #414 . 1,135)! |< oe peodeemepmane 25 61g Feb 18 212 Jan 9 eb} 38933 Apr 
31g #2 Blol 151s 434) 4% 7 Ale 3 10 41|Miam -Negermesoe is 5} 16lg n 14 1g Mch2: 2234 F 83, 
21g 15l2 3 7 Aly - 954 43s Michig ---- ‘a Ja 912 2 Dec Jan 
e2 15 34) 484 79 atz} 97, 43, 2 10] wk .- lidated 25 ch 4 0 Jan 21g e683, 
“a Zig ie eB he. yt SE per aa rep 19 gait n 2 jan | soit May 
1 412 74 a2 91g Diz 241g 2412 mm ot 87 vada ian Cop 5 4 Feb 254 Ja 4 lie nj} Isl Oct 
#41 7 *4 91 2 2433 2 lg 5434 368|Ne readiae Sopp: 5] 2414 b 24 4 Jan 25g Ja 6t O 
735 4 1 o| 2435 #13, 5312 31 New A Mines ao 2 14 Fe 7} Bl 2 Jan} 64 J’ne 
as ay eat oan sa° sstal silt se a, “sul tee gy 2 pee 25 be ER oS all 44 13012 J’ne 
414 9 1 *23ls 9 13g 5210 5 1814 2 214 1.257 Nip h Butte RNa 25 2 ‘eb 19 Jan 100 Dec 29 . 
95g Ip 24lo #13, 52 18 i 9 , Nort Pitdnonooe dl2 F 6) 56 2 5 Mech J’ne 
9 *231p 1 Q1s 18 214 © 553 La seu 25 eb 2 Jan 15 90 
24 112 - << 18 214 Ol, 30531 3" North Mining pes 44 F 25} 107 2 Dec 1g Sep 
#2314 Lig) *1% 62 | 5 18 Ig 22 9 9 z30'4 590 ibwa so-n ne" O85 5 Feb 2814 Jan 3i| 72te nl 24 May 
#133 505g 18 212} 2g 91g 3014 15g 15g 145 0} Co ~ Se ape 25) 8 eb 1 Jan iblg Ja 48 
52 5g 175s #214 9 14] 288% 153 "8 Zig d minion ale 22 F 241 80 3 Jan 773 Aug 
62 1734) 17 214 918 2912 3014 15g 21g 1,535/0 < PEER V0... 10 ‘5 Feb 22 Jan > i nj} 17% Nov 
Sat al “on 5 | see bon ‘2 Ms) a eee eek Goal... hl Sab Her va 3 Jan 9 Jan 3112 Nov 
e214 x9 ae Wal oe - 1 on it oe ney ge eae er. 10) 165, b 27 Jan 2 17 Fe 114 A 
912 334 30 *llp 134 +2 5 5012 5 one ee Oe — 153 Fe 1312 3 Dec 7g J'ly 
1 2834 1 - 2leo 512 50 5 9 2,785 cy ...- opper. 10 eb 27 lg Jan 14 . 45 8 
ra ds) i is (iis |B aa 2 3] 95° a | dor Kay, Coatsl Cope 10) 21° Feb 10] 25 dan '3|) 24 Peb 51 Apr 
212 lg 8s lg 5Cl2 93 «9 24 “| 7 5|Santa Fe Gold & Cop 10 0 Jan 40!2 Ji 4 n A 
Ble 4912 95 4 70 19% 20 hanno izon 5 412 Feb li e453, 3 ec Mch 
Big 49 95 2 7Z1le 1953 V%6 905|S k-Ar & 8... ~ 2 Jan 4 D 4tly, 
4912 93 4%, 25 71 #193 1% lig} 1, hattuc M 25) <6 s Jan 38 9 Dec Sep 
48le 04 91 2414 2 i 71 91 1919 2 2 ll 1 8 560 8 th Utah -eec8 8 @ 10 1 Feb 19 6 Jan P 8 219 n Zz : e 
saul St tonl 390 tote “in 3 23 25] osle 24 300/Sou Pon sooceraate + ibe EE - oe Si Jan | “594 8 
69 70‘| *Gste cy ie we 1 il = oo B3te] 1,990 Superior & Boston Min art otc Her Le te 2 ae v| 3s Fe 
19 49%! 19 1 oan tite 2323 = ore B21 1'830 Ae eae ana | eee oe o oe a Jip | Dott Ape 
#13, ae Bf 25 32 ‘l* os 3212] 3 B12 35 '550/|"Tri aS Sone. -< 48 13 Jan 2 5219 Jan 573 Jan 
10%, lg 231 5 3 #392 33g 34 43 uolum Ref & 50 112 Feb | lll 2 . Dee Mch 
1012 2312} 231g 30 |* .2 3314 Ye 37% 21g 84 *419 : 1,810|T amas eccce 5 Feb 25 0) Jan 4% D 134 
231s .30 1 32 37g 3 4 3 4\, 7 278 913i0 S Lg —s 87 chi9i 6 Jan 2 31g Dec 1354 Apr 
32 ‘ 31lg 3% *33le 4\4 7 278 23 2 Do Min 9) 9 M 2 9 ec Mch 
"32 32 | 31 gis) 8s 8 sf) ot § | 4134 4234 1,126 Oe ee 10) 4 Apr 4 i ao ah 17 
32 35g 3le 34 Ste 41 * 272 lle 413, 4814 4814 195 he Conso Co —S 25 1 Feb 19 Jan 3 1 Dec 
#319 31 1 4M 2°8 4114) 4 481g % «2 424/Uta opper oe 212 19} 76 Jan 9 
31 4 414 234 2 41lg 48} 3 *1%4 97 Utah C “sen 25 0 Meh lle 
30 1 23, 4i is 48%} 481 134 912 97% 156) U oman eaeeemnnaed 5} 6 b 20 
Bd a AES EE By iliterieeenennnnn mere 
All lg 4 134 4 9 55lg +1 1 1 Fagen nseronene 2 
all, 481g 2 914 lp 523%, ieee or 21g Qip 261/Wo dott... rights. 
48% 49 ‘ot ais Bait fs haeety 21 215 ells isl = Sealwow 2 Ex-div. and 
2 Plo 914 5338, 5 , lg 25g 23 *61 64 *Ilg = ty Ex-rights. 
FQ ig 1 533 lly *1 4 27 63 * 1l4 div. A E: 
5312 SSis lly 3 #25, 64 oS 1 14 l b Ex-stock 
1 oat #212 61 613, ly 14 Ass't paid. 
62 : * 90 + a New stock. ¢€ 
114|* . rices. 
& .00 d asked p 
~"e Bid ap 
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BONDS - Price PA Range BONDS 3 Price Veek's | | Range 
BOSTON STOCK EXCHANGE us oo | Sinee |IBOSTON STOCK EXCHANGE 1 Friday Range or 3 Since 
Week Ending April 4. —a,| April4 Jan. 1. Week Ending April 4. =A, | Apri4 Last Sale |@2|| Jan, 1 
Bld AskiLow High No.\\Low Hig Bid Ask\ Low High No |\’ow iti.gh 
Am Agricul Chem ist 5s...1928)/A-O} 9912Sale} 99 99 6|| 99 102 General Motors 1st 5-yr 6s.1915)A-O} 9853 99 | 99% Feb °13|....|| 9912 993, 
Am Telep & Tel coil tr 4s_.1920/ J 2 8834 Sale| 8714 88%, 82|| 86 ° 89341Gt Nor C B & Q coll tr 4s_.1921)J-J| 955g Sale| 945s 9512) 25)| 9Ble VOI, 
Convertible 4s......... 1936/M-S| 10212105 |1033g Mch'13}.. - - }|10212 106 itd sEpanane 21/Q-J] 95 ...-| 9412 Gale} || 4g Y5% 
20- Ant oly sdsien ath dada 1933}_.__} 104!gSale|103%4 1041s} 159/|/102!2 104igf] Illin Steel deben 5s... .- 1913) A-O'}] .-.. ..-- 997, Feb "13 — 4 100 
Am Writ Paper ist sf 6s @--1919 A aicepercnie aa ie -ail....«Becem anne Ia Falls & Sioux C ist 7s...1917)|A- penn canal ae (03) ...- awe on 
Am Zinc L & 8 deb 6s____.. 1015iM-Ni ........ ee” ae El. onclle ceo dive Kan C Clin & Spr 1st 5s_..1925/A- ies 92 Feb ’12|..-..|| 92 92 
Ariz pe Cop ist és cits Te ad. ack onlin Goat Oe ee Beidcedescé seme Kan © Ft Scott & Mem 6s__1928|M-N| 110tg Sale |110!2 11012 2|| 1091p 113 
Atch Top & 8 Fe gen g 4s_.1995 9 96 | 9653 Feb ’13/___.|| 965, 98 HKan C M & B gen 4s_-..-.-.- 1934\IM-S} .... 90 | 9012 Feb '13/_.-._|| 901g 9Olg 
Adjustment g 4s....July 1995|Nov| 86 8712) 875g Nov’12).._.|).... 22. ted income 5s... 1934|iM-S 8 80 |} 80 80 1 8 
tamped ........ July 1995|)M-N; __. ._.-. i eh KanC &M ¥3 & Br ist 58.1929|A-O/}] 9Q8lg 9912/101!3 Feb "13 ----||LOLlg 1013, 
oo conv 4s......- 955) 5-D/ 103 103191043, Sep ‘12)__../)/_... ..2- arq Hough & Ont ist 6s._.1925)/A-Q/} .... ..-- 115 J’ne 08} -.--||---. ---- 
CORP Sho wacwes 17\/}3-Di 103 103814 a oe es ee Mass Gas 44s... ........- 1929'jJ-J| 97 9712) 95!g Mch’l3|_..-.|| 94 961, 
Atl Gu ute W 1 W 18S Lines 58.1959) J-3| .......-. 60 7 59 625j|/ Mich Telephone ist 5s....-. 1917\J-J| 99 9912) 98% 99 8|| 98% 99 
Boston Elev 30-yr g 4s... - 1935|M-Ni .... ...- ole  & a Rae New Eng Cotton Yarn amet 2 F-A| 9019 _...| 9014 Mch‘l13}... || 90 93 
Boston Lowell 4s....--- 1916) J+J] Q971g....}100l4 Moh’Ov)__..}/ 22.2 228 N ~ Eng Teleph 5s......- 1915|A-O| 997% Sale| 99% 101 2|| 997g 101 
Boston & Maine 4 %s__.--- 190441De DE cccoccee SPEGIES CblnncBosce anadtit Gieedsdoeeebond 1916|A-O ~~-~|1l0Ul2 Sep ‘08}....||.... ... o 
Improvement 4s.......-. 1937 Se ae VK EEE dhalbine email New England cons g Ss...-1985 J- ye ec pbudeaté samind peqelin See cow e 
RN Ee 19042\F-Al .._. ec (oe ew. “8M... ctedee aoor Boston Term ist 4s._...19 ween enn lene = 3 --0--|--2-|]---- --- ° 
Bur & Mo Riv cons 6s___-- 1918) J-j} 101 .~...|102 Jan '13}__._.||102 102 |} New River rae) conv 5s. 1934 32) nee ebm 75 Dec ‘1])..--||---- --- ° 
Cedar Rap & Mo Riv ist 7s 1916|/M-N/ 103  ..._j1115sSep ‘11). -_.}/.... 2... NYNH con deb 3Ks- ss BOs enone Sewd 9214 Mch ‘le aseciicwee -2 
ant Ped my Ist g 4s__.._May 1902U/Q-F/ 83 8219 83 5|| 82 393 Conv deb 6s__......... 8) J-J) .... ~--.|120 Mch'13 --e-//120 125)g 
CB & Q Iowa Div ist 5s__.1018/A-O} -...-..-- 3103 SD SE. cin di itn se ei Old Colony gold 4s........ 19 924 I ‘ities detente 101 Apr ‘Ob}...-||/.... -.. a 
lowa Div Ist 4s......... 1918)/A-O/] 103 104 | 98 Mch’l3\__..|| 98 98 |}Oregon Ry & Nav cong 4s. — -D/ 105lg .... g Sep “Os|-.-.)|-... --- ° 
Denver Exten 4s_....... 1922\|F-A; Q8lg 99 | 997s Feb ‘12)___}/.... 22. Oreg Sh Line | bg & Rartirnnd $ \ oes t Gap ema SE Oes “Eki. nccoove coo e 
ebraska Exten 4s... .. oy © | pao Gate Been Eel... ..tleeccceced Pere M eb gf t8--1912 J-J seecoove oom o 
2S W Of 48. cccccccacs 29211M-S) .... coc; >: ae ee peeals Zs iey dese? zoret 919\J-J cerdiwewe oud a 
Illinois Div 3 %s._.----- 1949|J-J} .... 9414) 837g Mch’13|____|| 83%, 851s!]Savannah Elec ist cons 5s..1952/ J-J owesé gee este 
Chic Jct Ry & Stk Yds 5s..1915|J J| 99% 9919 991g 9915 i 9855 1008||Seattle Elec 1st g 5s....__- 1930|F-A “|| 10319 10313 
Coll trust refunding g 4s_1940/A-O]| _... 8619) 8612 86195 2)| 861g 8614}j/Shannon-Ariz 1st 6s g....- 19|M-N 9 2}|| 92 96 
Ch Milw & St P Dub D 6s_.1920) J-J} .... ~~ 110% Feb °13) _ __ _|/1103g 1103;|| Terre Haute Elec g 5s..... 1929\ J-J Vi} -.--|}---- ~~ 
Ch M & St P Wis V div 6s_.1920\J J} -...- _- Llseg Feb ‘11). 2. i). eee ——  f & eamgece 18|/M-S8, ich '13)-- .- 10034 100% 
Ch & No Mich ist gu 5s_..1931|M-N} 881g 91 | 91 May’ldj___-jj-... 2... Union Pac RR & Id gr g 4s. tad J-J 1001g J*ly ‘1:}.-../|---- ---- 
Chic & W Mich gen 5s__-.-.-. 1921\J-D| 93 92 92 92ig 98 20-year conv 4s_........ 7\J- -J| -... --~-/101% May’l2/_..-//.... -.. 
Concord & Mont cons 4s__.1920/J-D} -.....-- VT leSep “Ll. ...Hecce ccc- U gen 6 4go-2=1023 J-J 961 9514 961g 
Queeey Pack (The) Istg 5s 1924|M-N iets wali as gg beep ice Debenture 44s... ...-.- 5\J-J 95 933, O55, 
urrent River ist 5s.__._- 1926/A-Q/} ___....- 100 , eH STS U 8S Steel Co 10-60-yr 5s apriees M-N 10012 101% 
Det Gr Rap & W Ist 4s___.1946/A-O| 79 8014) 8014Sep ’12/_.--j}/_... ..-- West End Street Ry amie WP cece cowed Oe GOT Eeiow cc oewes ce o 
Dominion Coal ist s f 5s...1940|M-Ni ........| 99 Feb’‘13/_.../| 99 991 Te to RA 4iM-S '12]...-||---- -~-- 
he ype Detawdivconbaaie 915iM-S| 98 99 |103!s Apr ’O5)_..-j})/-... ...- Gold debenture 4s_..... 1916 M-N 971g Feb °13)....]| 97ig O71g 
CEE SER | 1927/M-S/i _... 951g) 956 Oct *12}.._ }).... ..- Gold 4s_....-.........1917|/F-A sigdhedes uae 
Breet Elk & Mo V Ist 6s..1933 oe, .-../122 Feb ‘'13/__..||122 122 ifWestern Teleph & Tel 5s_..1932)| J-J 977%, _ 
Unstamped Ist 6s__.__-- 1933;A-O} __.. ..- - £2 » er Rag: isconsin Cent 1st gen 4s_.1949|J-J} ___._.__j 935s Feb ‘12]...-}/....-.. 
































NOTE .—Buyer pays accrued interest in addition to the purchase price for all Boston bonds. 








* No price Friday; latest bid and asked. ‘{j Fiat prices. 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 






















































































































































Share Pricos—Not Per Centum Priccs ae ACTIVE STOCKS Range Since Jan. 1, ae I eo oe 
Saturday Monday Tuesday | Wednesday | Thursdcy Friday Week.| (For Bonds and Inactive — 
farch 29 | Warch 31 Apri 1 Aprii 2 Apri 3 | Aprtl 4. | Shares. Stocks see below) Lowest Highest Lowest Highest 
Baltim 
EE —eE—— Sl ltl Se i dl ee Con Gas El L& ‘how. 100} 105 Jan 13) 120 Jan 16} 96 Janj|117 May 
ae Eee | euss waael Gee Gee anne De Pe. «eent ae 2 106 Do ews 100} 110 Jan 13) 120% Jan 31] 101 Jan | 116 Apr 
193%, 20 201g 2012} 20% 21 2012 21 20% 2153} 22 23 5,555| Houston Oil tr ctfs._..100) 17% Jan 2} 23 Apr 4 81, Jan 251g Nov 
6212 63 63!o 64 631g 6412] *63lg 6410, 64 64 6412 65 637 Do iopref tr ctfs.100| 6112 Mch = 68 Jan 9} 5334 Jan 72lo J aw 
ee 8 so ee. Se ee er ee 72| Northern Central_... 50) 120 Jan 123 Apr 2} 121 Dec} 130 i 
19%, 201s} 201g 2012} 207% 207%] 20 20 | 204 2014] 19% 20 816| Seaboard Air Line...100 1812 Mch 10 21 Jan 30| 18 Dec| 2714 May 
ee ee eG ee ke Se ee 25 | ke eh 100 43t2 Feb 28| 473, Jan 24) 45l2 Mch; 55%, J’ne 
2410 25 254, 26 26144 26le 27 27 275 2714 2712) 17,152 United Ry. & Electric. 50 Jan 6) 2753 Apr 3] 184 Jan 2653 Sep 
Philadelphia 
i daa 2 f Pega ee eee ae 21, 3! American Cement... 50 e Feb 6 2 Feb 6 1 J’ne 7 Jan 
#383, 3914] 38% 38%) *38 39 385g 385s 384 3853 38 38 86| American Railways... 50 pr 4] 7491, Feb 24) 4012 Oct | 47 Sep 
*5053 51 507g 51 507g 5114} 5O0le 505s Blio} 51l4 52 4,340; Cambria Steel_..... Bo 4012 Feb 24) 5353Jan 9) 41ll2Mch| 55!g Oct 
1173 ....| *11%, ....| *11% ....| ©11% —..- “nz poten MER. cenell cial Electric Co of America 10} 117% Jan 29 12ig Jan 9} IllleJ’ly | 122 J’ly 
5012 5012} 503g 50%) 5012 51 507% 51 50le 503, 501g 50le f Elec Storage Battery.100] 493, Mch25) 54y4Jan 9! 6523%,Jan| 458% Aug 
393, 3934] 3912 3912, 40 40 | *391g 40 39 3912) 391g 39%) 1,278} Gen Asphalt tr ctfs..100| 37 Mchi0| 42% Feb 4) 18 Apr] 39l2g Dec 
7312 73%4| *73%4 74 73% 744) 741g 74%) 74 #74 74 74 411 Do __—isowpref tr ctfs.100| 7l!2 Feb 25) 7712 Feb 4) 593, Apr| 7%1l2g Dec 
1214 12%} 12l9 1253] 12%g 13 125g 13 127, 1273} 12% 12%) 6,295| Keystone Telephone. 50) 1lig Jan 14) 13 Apr 1} 6 Apr; 13 Sep 
2712 27%) 27% 28 28 2912) *29 2914) 28% 2873) 2 29 2,239} Lake Superior Corp..100| 26 Feb 26) 3it2Jan 9} 27 Feb] 35% Sep 
8814 88l4] 877g 877%] S88lg 8814 90144 89 893;) 89 89lg 790| Leh C & Nav tr ctfs.. 50) 87 Feb 26) 93i2Jan 3] &77s Mch} 100 Sep 
78%, 78%) 79 7914) 797g 8014] 801g 8034) 803%, 80%) 815g 815, 431} Lehigh Valley__..._. 50; 763s Mchi0| 84%Jan 3) 78!g Feb| 927 Jan 
23 233g, 2253 23 23 2314, 227g 231g} 227g 231g) *2314 2334] 7,450 Lehigh be Transit 50 15% Jan 4) 2373s Mch28 81, Jan 167s Sep 
3614 3612; 36 3612 361g 3634; 361g 363) 361g 3612) 3614 3614; 2,315) DVO  £pref....... 50 32 Jan 13} 37!2Mch28) 23 Jan 3312 Dec 
5914 593g) 592%459%6| 595% 59531 591g 5953) 591e 595s) 595g 593) 2,608 ae... 2 ivania | ee 50} 587s Feb 19) 61%, Jan 9) 60 Dec} 633% Apr 
447, 447g; 44%, 443, 443, 448) *43%, 44 43lg 4312) 44 44 534 Philadel Co (Pittsb) .- 50; 4312 Apr 3) 50 Jan 8) 49% Dec 5614 Feb 
22%, 23 22%, 23 23 23 23 23 23 23 227g 23 5,099 ag agg peo Elect§_. 25 22ig Mch 10} 24% Feb - j167g Jan 24%, Sep 
82510 2534] 25l2 2534) 2614 2612} 26 26 2534 2534) 25 25%; 1,300} Phila R T vot trctfs.. 50) 24 Mchi19} 2812, Jan 22ig May; 29 Sep 
79'%_ 8034; 80%.80"%%| 811482%%| 815g 81%) 81%, 82%) 82%~83%) 20,349) Reading... _.... 50| 762g Mch10 sat Jan : 7414 Jan 8914 Apr 
5 534 5% 5% 5ig «Bly 5g Bly 5ig Bly 5g Bly 655; Tonop Mining.... 1 51g Mch 13 wa Jan 13 6 Dec 8, Apr 
493, 493,) 497, 50 50 5034; 5012 501g 5012) 50 50!2} 2,183| Union Traction__.... 50| 4953 Mchl13) 6lizJan 9} 4934 Feb 53 Sep 
87%g 87%s| 786% 867s; 86%, 8733) 867g 87 87 87 863, 867s} 2,198) United Gas Impt.... 50} 8614 Mchi10} Ql1lz Pep 2 8614 Jan 9233 Aug 
PHILADELPHIA Bid | Ask | PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask 9 | BALTIMORE Bid | Ask 
Inactive Stocks ond Ph & Read 2d 5s 1933 A-O 11214] 11814}/ Rost & +" RY ist 5s "19A-O} ....]/-... 
American Milling....- 10) 1 Prices are all “‘and Ex Imp M 4s 1947. av A Baws ist 5s’20 F-A} 1 eee 
Amer Rys pref.....-.- 7 101 est” Terminal 5s g 1941 te ee ole hy Grav} 1st 6s 1916 J-J} ___.}_ 2. 
Cambria Iron........ 43 Alt & L V Elec 4%s'33F-A/ ..._]__../|P W & Booltr _S °21_.J-J 9912|\Consol Gas 5s 1939._J-D/ 106 |... 
a Coal & Gite. 2100 92 m Gas & Elec 5s ’07_F-A 8614||Read Trac 1st 6s '33_.J-J| ....|....|| Gen 4%s1954_____ A- P41» 
Ey OO} Sli» Am Rys 5s 1917.-...A .---«-| 9614/;Roch Ry & L con 5s '54J-J} ..../_...|}ConsG E & P4%s’'35 J-J| 87 |_... 
Odueel Trac of N J...100) 74 = wk as ist sf 5s 60 J-J| ..._|.._.|\Spanish-Am Ir 6s ’27__J-J| 101 {|10114/;Consol Coal 56s 1950__J-D| 90 |__.. 
Germantown Pass.... 50} ._--. Brew ist6s’21 J-J| ....|.__.||\Stan’d Gas & El 6s'26 J-D| 991/100 |/Fair 1 Tr 1st 5s '38 A-O| 1005s}/__.- 
arwood Electric....100} 41 Be toh S’tl 6s 1998_Q-F/ 11619 117, te Stl Wks Ist5s'28 J-J) 102t2|_... Ga & Ala 1st con 5s "45 J-J| 104 |.... 
untington & BT... 50) ...- Ok & G gen 58 1919 J-J} .-.-}...- U Trac Ind gen 5s '19_J-J| __..|....||Ga Car&N ist 5s g °29 J-J| 10312/104 
Premetrvea cccccccce er e22 Oon Trac of N J ist 5s °33) 101 |... .||\Un Rys tr ctfs 4s ‘49 _J-J| 73 |_..-||Georgia P 1st 6s 1922__J-J ae tne S 
Insurance Co of N A... 10) 2lle Del Co Rys tr ctfs 4s°49J-J) ...-/___- Unit rr ahd ist coll tr Ga So & Fila ist 5s '45_J-J| 104 |104l, 
Inter Sm Pow & Chem 50) ...- Edison Elec 5s 1946_.A-O} _._./10612|} s f 5s 1926... ___ M-N| 75 |.-.-- B-S Brew 3-4s °51.M-S} 44 | ... 
Interstate Rys, pref... 10) __.. ae | 4 yg les Tr tr ctfs_ Ip} 85 Welsbach sf 5s 1930_.J-D shal oe ouston Oil div ctfs__F-A] 81 
entucky Securities. 100 alk ds Fr T ist 5s °40_J-J) -...|....||/Wil-B G&E con 5s °55_J-J| ....|.---.||Knoxv Trac 1st 5s ’28 A-O} ...-|-.-. 
BGRNETOR .cccccces eae .||Gen yw sbatt 5s 1916. | .---}-.--|| York Rys 1st 5s 1937.J-D/ .._.| 94 faconRy&Lt ist 5s’53J-J) -.--|-.-. 
Keystone Telep, pref. 50) 4612 Harw Elec 1st 6s 1942 M-S/ 100 |.... Md Elec Ry ist 5s'31 A-O| 98 | 9819 
Keystone Watch Case 100) __. ‘\\Interstate 4s 1943...F-Al 59 | 60 BALTIMORE Memphis St 1st 5s '45_J-J} 2.2 -|...70 
Lit Brothers. ........ 1 i712 Keystone Tel 5s 1935..J-J| _...} 90 Inactive Stocks Monon V Trac 5s 42 J-D} ___ |... 7 
Little Schuylkill... ie Lake TP oe or ne bv a. 9 74 | 7413)|Atlan Coast L (Conn).100) 24712|250 ||Mt Ver Cot Duck 1st 5s_.} 7414) 74ig 
Minehill & Schuyl H.. 50) 56le | av oceckeoe et Giickakadbean 100] __..|...-||NptN & O P Ist 5s’ 38M-N| 97 me SE 
Nat Gas Elec Lt & P_.100| 30 “Gen oo M 44s¢ 1924. or ee ae onsolidation Coal...100} 99%)... & A Terml 5s '29_._.M-S| 9314] 95 
PEOGITOG cccccccce 00 | 80 Leh V C Ist 5s g 1933 10512! 105%|'|Georgia Sou & Fla....100) 25 |....|\Nor&Port Tr 1st 5s'36 J-D| .__-_| Qllg 
orth Pennsylvania... 50) _...{...-.}|Leh V ext 4s ist 1948_J-D| -...|....|| 1st preferred... . 100; 90 {|...-}!\Norf Ry & L 5s’49_.._.M-N| 99%)... ~ 
ennsylvania Salt_... 50] 103 [104 onsol 6s 1923....J-Dj ...-/.... d preferred....... 100) 78 {|..-.-|/North Cent 4%s 1925 A-O} 100 |__. 
ennsylvania Steel...100) ..._/__.. onsol 44s 1923._..J-D} ...-/...- G-B-s$ Brewing...... 100 2 Series A 5s 1926_....J-J} 106%)._ . 
Preferred ......... enn me Annuity 6s_...-..- DE «susie Bonds Series B 5s 1926_...J-J| 106%}... 
Phila Co (Pitts) pref_. 50} 39 | 40 Gen cons 4s 2003._.M-N} 9484) 95 ariegs, — all ‘and Pitt Un Trac 5s 1997__J-J| 99 |__.. 
Phila German & Norris 50) 140 [145 ||Leh V Tran con 4s '35 J-D} ~-~.|__-- terest”’ Poto Val 1st 5s 1941___J-J| 103 |...- 
Phila Traction....... 0} 8012 ie 1st series A 4s 1935.M-S) ----.|..--||Balt City 3348 1930_..J-J} 92 |...-||Sav Fia & West 5s '34 A-O} 108 |._-. 
Railways General... 10] -_. |... 1st series B 5s 1935 M-S} 10234/103!4)| 4s 1954-1955... Various} ___-.| 9614!|Seab Air L 4s 1950___A-O} ___-/_ Le 
Tonopah Belmont Dev 1 653\ 6%4||MarketStEl 1st 4s '55M-N| -.--| 965s|| 5s 1916____...___ 1-N} 102%). ._ ||Seab & Roan 5s 1926._J-J} 103 j.... 
1 nited Cos of N J....100) 229 (233 ||NatLH&P serB 5s '19 J-J| .._./...-||Anacostia & Potom 5s A-O| 9912100 ||South Bound 1st 5s._._A-O] 106 |... 
United Trac Pitts pref 50) _...|....||;New Con Gas 5s 1948_J-D} -..-|.--./|Atl C’st conv deb 4s_M-N} 96 | 98 ||U El L&P 1st 4%s’29M-Ni 90 | 92 
Virginia Ry & Power..100) ....|....||N Y Ph & No 1st 4s’39 J-J| -...| 98 ||/Atl Coast L(Ct)ctts 5s J-D) 10212|___ _||Un Ry & El ist 4s ’49 M-S} . __. Sf 
FTOREOS ccoccecces OO] ....]-.--|}| Income 4s 1939...M-N| ....|....|| 5-20-yr 4s 1925_-._ _- J-J} 89 |....!| Income 4s 1949__.J-Di 63% 
Warwick Iron & Steel. 10) 1012} 11 ||Pa & N Y Can 5s '389_A-O| _.._|___.||IBSP & (ist 4 148 "53 F-Al 95 | Q95le Funding Ss 1936..J-D} 87 |.... 
Washington-Va Ry...100} ..._|_..-|/Penn Steel 1st 5s '17._.M-N)| ....|_.-..||Balt Trac 1st 5s '29_.M-N] 104le|___. Conv notes 5s 1914 J-J} 107 |... 
Preferred ....-<<«- 100} ._._|_...]|People’s Tr tr ctfs 48.1943] ....| 8912/| No Balt Div 5s 1942J-D 10614;....||Va Mid 3d ser 6s "16.M-S8} ....|-.-.. 
Welsbach Co_______- OO} ._..]....}}P Co 1st&coll tr 5s "49M-S| 99 (100 ||\Cent Ry cons 5s '32_.M-N] 104 |_... 4th ser 3-4-5s 1921 M-S/ ...-/.-.. 
West Jersey & Sea Sh. 50| 60! 6115 Con & colltr5s’51 M-N; 90 | 91 Ext & Imp 5s 1932 M-S)| 104 | _.- 5th series 5s 1926._M-S ‘cam 
Westmoreland Coal.. 50| 74 | 76 | Phil Elec gold tr ctfs_A-O} 103 /10312||\Chas City Ry 1st 5s’23 J-J| 10212110314||\Va (State) 3s new '32_J-J| ..._|_... 
Wilkes Gas & Elec__..100} _._ |.__.|} Trust ctfs 4s 1949__J-J} 801e| 81 |\Chas Ry G & El 5s '99MS| 96 1 97 Fund debt 2-3s 1991 J-J| ...-/. 64 
York Railway... _.- 50] 13le} 14 | P&E ge n M 5s g'20.A-O} 104 |... .|/City & Sub 1st 5s 1922 J-D| 10314/10412/| West N C con 6s 1914_J-J} 100%). _~ 
+ BOSE wbnccocce 501 36 | 37 Gen M 4s g 1920__._A-O} ....]....!|City&Sub (Was) 1st 5s '48} 102 10319}; Wil & Weld 5s 1048... 3-8)... 1071 
* Bid and asked; no sales on this day, {] Ex-div. and rights. || $15 paid. @ 134 paid. # $17% paid. 
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columns the earnings for the period from July 1 to and including such latest week or month. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every SHAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 


We add a supplementary 


s atement to show the fiscal year totals of those roads whose fis ‘al year does not begin with July, but covers some other 
peri id. The returns of the electric railways are brought together separately on a subsejuent page. 













































































































































a Mexican currency. 
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Ry. in both years. 














n Includes the Northern Ohio R 
s Includes Louisville & Atlantic and the Frankfort & Cincinnati. 
) Texas Central in both years and the Wichita Falls Lines in 1912, beginning Nov. 1. 
waceiptse. z Includes St. Louis Yen Mountain & Southern, 











b Does not include earnings of ae Springs& Cripple Creek District Railway from Nov. 1 1911. 
& Albany, the New York & Ottawa, the St. Lawrence & Adirondac ~ fs 


,does not make returns to the Inter-State Oommerce Commission. 
des the Cleveland Lorain & Wheelin 
isconsin Minnesota & Pacitic. 


and the Ottawa & New York Railway, the latter of which, 





Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. | July 1 40 Latest Date. 
ROADS, Week or | Current | Previous| Current | Previous ROADS, Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year Month. Year. Year. Year. Year. 
Ala N O & Tex Pac— $ $ $ $ $ 7 > $ 5 
N O & Nor East_/|lst wk Mar 69,000 70,000} 2,661,696) 2,620,954 || N Y Ont & West___|February -| 669,695) 727,068] 6,425,182) 6,153,585 
Ne & Vicksburg.|lst wk Mar} 33,000 26,000} 1,296,725) 1,188,556 || N Y Susq & West__|F bruary -| 298,465) 295,216 2,482,650 2,617 ,227 
Vicks Shrey & P.jlst wk Mar 28,000 4, 1,609,730) 1,596,244 || Norfolk Southern__|3d wk Mar 75,816 69,229) 2,517,226) 2,254,658 
eee 3d wk Mar| 42,661 44,043) 1,663,443) 1,686,639 || Norfolk & Western.|January ~./3,823,572; 2,938,264! 25,962,508) 22,923,835 
tch Topeka & 8 Fe|February ./9,047,303/8.592,050/79,974,552/71,862,096 || Northern Pacific...|February ~|4,611,326)4,252,927/|49,567,381/42,651,370 
tlanta Birm & Atl|February .| 250,491) 275,3 2,182.604| 2,232,275 || Northwestern Pac - February .| 230,605] 206,677] 2,497,353] 2,393,068 
tlantic Coast Line| February _|3,360,451|3,046.518)23,594,040|21,599,819 || Pacific Coast Co.__|January —- 542,639} 530,849] 4, 790,012] 4,605,637 
harlest & W Car|January ..| 153,819) 144,427 1,097 436 ° ,119 Pennsylvania RR_ _|February _| 13718462] 13171738] 120987632) 108113859 
Lou Hend & St LiFebruary - 97, 106,07: 828 ,92 578 Balt Ches & Atl_|February  - 14,735 12,082 218,914 189,898 
g Baltimore & Ohio_|February -|7,362,870|6,802 614/68 ,216,212|/60,295,120 Cumberland Vall|February -| 287,502] 226,617| 2,324,759) 1,958,144 
O Ch Ter RRiFebruary .| 121,04 99,890; 1,203,286) 1, ,010 Long Island. .._- February -| 677,147] 645,043] 7,673,259| 7.145.757 
eeneor & Aroostook|February - 06,2 302,858] 2,016,660| 2,255,479 Maryl’d Del & Va|February - 8,634 4,958 110,135 95,031 
essem & Lake Erie|February .| 365,341} 280,901) 5, ,522| 5,397,390 N Y Phila & Norf|February .| 267,813) 244,152] 2,411,589] 2,197,415 
irmingham South.|January -.} 113,143 69, 695,230 85, Northern Central|February _/1,012,995/1,003,636] 8,895,566) 8,497,299 
oston & Maine...|February -|3,496,714/3,339,111/|32,886,119/30,676,387 Phil Balt & Wash|February -|1,507,012/1,464,505/ 13,919,898] 12,696,152 
uff Roch & Pitts..|4th wkMar 88,01 287.7 8,211,971| 7,265,451 W Jersey & Seash/February . '340,588 48,039) 4,404,710) 4,328,007 
uffalo & Susq..-..|February -| 197,357} 189,701) 1,636,446) 1,655,626 || Pennsylvania Co._.|February ~)4,327,191/3,936,097|44,820,241/37,232,395 
anadian Northern|4th wkMar| 636,500) 603,50))16,837,600/14,338 900 Grand Rap & Ind/February .| 382,84 75,034] 3,753,241| 3,420,48 
anadian Pacific..|4th wkMar\3,.557, 441, 184 9,216,055 Pitts O C & St L_|February -/3,432,218/3,187, 833 30,612,292/26,890,97 
entral of Georgia_|3d wk Mar| 302,1 289,700) 10,478,337 10,511,829 Vandalia ....... February .| 870,712} 837,247| 7,749,816) 6,886,56 
ent of New Jersey|January ~./2,489,301| 2,303,370) 19,531,052) 17,946,076 Total Lines 
ent New England.|February .} 258,491 291. 2:484,443 2,285,485 East Pitts & E__. February ~| 18666901) 17862500) 171273045 | 154360731 
entral Vermont ..|Janu ..-| 315,383) 286.014) 2,503.732| 2,431,265 West Pitts & E_- February ~-|9,122 ,460/8,434 006/87 ,921,997|75,314,261 
hes & Ohio Lines -|3d wk 681,876| 696,642/25,835,216|/24,417,720 All East &West|February . 27789361| 26296506] 259195043) 229674992 
hicago & Alton...|2d wk Mar] 264, 293,925) 11,006,546) 10,697,155 || Pere Marquette .__|/February _/1,244,568/1,048,236/11,909,609/ 11,299,160 
Chic Burl & Quincy|Janu _.|7,623,161/6,509,074 58" '336,846|52,479,773 || Reading Co— 
Ohic Great West_|3d wk Mar; 284,56 265,849|10,299.635| 9,422,163 Phila & Reading_|February ~./4,040,873/3,682,814/ 34,921,297|30,728,092 
hic Ind & Louisv_|3d wk Mar| 124,367} 120,611] 5,038,877| 4,718,344 Coal & Iron Co__|February ~|2,887,265' 4,031,462) 29,664, 144| 26,097,656 
Ohic Nilw & St 8! February _|6,564,392|6,046,506|64,350,302|53,002,516 Total both Cos__|February ~/6,928,138 7,714,276|64,585,441 58. 825, ios 
Chic Mil & Pu 8 Rich Fred & Potom —o_ - a 24) oe 4,328} 1,850,722 1.59112 179 
eChic & North tiFebruary .|6,658,695| 5,969 ,923/58,808,200/51,805,949 || Rio Grande Junc.. _|Januar 7 189) 67,261 742,091 9,402 
e@Chic St Paul M&O February ~./1,250,054/1, ,936| 11,879,838) 10,396,889 || Rio Grande South._\3d wk 10,772 6,250 478,691 366,683 
OhicagoT H&S E_|January ..} 166,120 955!) 1,200,063) 1,136,161 || Rock Island Lines. . February . ~|5,196 444 5,033,614/48,816,117/43,873,024 
©in Ham & Dayton February .| 749,326) 697,154) 7,088,544) 6,753,501 || Rutland .__......- ebruary -| 239,248) 227,624] 2,503,742) 2,306, + 
Colorado Midiand.|February .| 108,489) 118,663) 1,361,111) 1, 999 || St Jos & Gr Island_|January ..} 117,180) 118,448 979,379 961,614 
b Colorado & South|3d wk Mar| 258,757) 237,524/11,213,590|10,664,745 || St L Iron Mtn & So|February -/2,691,744 2,581,663) 23,301,387) 20,509,139 
CORE acanacsoce ebruary  . 19,626 14,875 61,533 127,528 || St L Rocky Mt & P\February  - 00, 183,987 88,747] 1,318, ‘474 
Cornwall & Leban_|February - 35,950 21,99 83,3 205,611 || St Louis & San Fran!February -/|3,464,211'3,387,590/31 466,303) 28,922,088 
Ouba Railroad _...|February -! 465,147) 367,376] 2,874,422' 2,318,5 Chic & East Iil_|February -|1,330,419 1,216,725) 11,098,701) 10,598,158 
aerees HudsonjFebruary -)1,944,913/1,804,3 6,333,154/14,635,475 otal all lines__.|February ~_|4,794,631 4,604,315) 42,565,005 39,520,247 
el Lack & West__.|February ~.|/2,896,012 2.763.158 27, "485, 177| 24,760,965 || St Louis Southwest_|4th wkMar 23 '000) "283; 000 10,316,513 ,280,309 
env & Rio Grande|3d wk Mar ; 382,1 18,258,733 17,005,815 || San Ped LA & S L.|February . 97,569) 742,169) 6,818,163) 5,815,310 
Western Pacific.._|February -| 413,800) 326,658) 4,137,14 .588,027 || Seaboard Air Line__|3d wk Mar 47 ,053| 522.708|17,645,853/16,485.517 
enver N W & Pac.|January .-. 75,9341 107,53 45,4 785,315 || Southern Pacific... | Febr -|10453 543 9,992,757|96,371,345/89,067,273 
etroit Tol & Iront| Januar 129,598) 142,06 049,925 1 002 Be6 Southern Railway--|3d wk Mar|1,332,306,1,175,969]50,177,300|46,134,607 
etroit & Mackinac|3d wk 26,104 23,575) 880,55 866,760 Mobile & Ohio...|\3d wk Mar; 234,644 33'930 8,842,287] 8,344,350 
ul & Iron Range..|February -| 108,087} 113,997) 4,755,095) 4,644,700 Cin N O & Tex P_|3d wk Mar; 209,980) 174,142!] 7,701,411] 6,921,124 
ul Sou Sh & Atl_.|3d wk Mar ; 56,949) 2,401,057| 2,250,270 Ala Great South.|3d wk Mar 93,911 83,795| 3,766,910} 3,435,926 
in Joliet & East_|January ~.}1,091,445| 761,771) 7,739,183) 5,708,455 Georgia So & Fla_i3d wk Mar 53 ,246 50,029) 1,876,644] 1,801,879 
aso & Sou West|February -| 743,916) 668,5 5,731,914) 4,939,0 Spok Port & Seattle|\January _.| 496,613) 298,294) 3,297,418) 2,919,98 
ETA pa February ~/|4,606,883/4,391,671/42,261,584/38,627,162 enn Ala & Georgia|3d wk Mar 2,8 1,964 94,491 76,76 
hild & N E__.|February_- 2,078 2,53 18,73 17,5 Tennessee Central_|February .| 130,791) 109,202) 1,114,839) 1,009,241 
lorida East Coast.|January ..| 520,149) 423,304) 2,419,685) 1,993,265 || Texas & Pacific_._.|\3d wk Mar!) 315,262) 304,943/13,593,129/)12,916,212 
da Johns & Glov|February 67 ,239 65,849 57,5 29, Tidewater & West_|February — 8,315 7,166 70,212 64,61 
eorgia Railroad _.|February | 255,814] 292,706] 2,085,814] 2,341,915 || Toledo Peor & West\3d wk Mar 25,125 23,169, 1,020,241 944,948 
rand Trunk Syst.|3d wk Mar/1,110,964| 910,536|39,599,212'35,200,46 Toledo St L & Westi3d wk Mar 84,376 84,781} 3,122,240) 2,884,547 
Grand Trk West_|3d wk Mar| 148,642} 123,594) 5,269,899) 4,787,36 Union Pacific Syst_|February -'6,474,882'6,198,320| 64,793,389) 59,024,403 
‘Det Gr H & Mil_|3d wk Mar] 43,058 39,248) 1, '800.718] 1,650,224 Virginia & So West_|February -| 145,11 39,240) 1,189,382) 1,156,174 
Oanada Atlantic.|3d wk Mar| 49,117} _37,569| 1,749,644| 1,499,029 || Virginian _.....__- February .| 573,197| 397,844) 4,046,479) 3,198,398 
Great North System) February _|4,581,109}4,322,292 53,282,318|44,746,757 || Wabash ___-_____- February ~'2,260,062)/2,031,013) 21,565,026) 19,373,899 
ulf & Ship Island.|February _| 174, '894| 165, (052 1,379,.827| 1,332,859 || Western Maryland_|January ..| 649,141 23,314) 4,441,436) 4,186,847 
Valley....|February .| 497 ‘615 570,431) 5,207,394) 5,023,473 || Wheel & Lake Erie_|February .|} 538,281) 577,138) 5,481,344) 5,135,899 
ois Central__..|February _|5,159,269/4, 742,580 43,953,518/39,488,528 || Wrightsv & Tennille February . 26,18 29,470 2,055) 245,574 
ternat & Grt Nor|/3d wk Mar| 167,000 73, 8,618,705| 7,809,094 || Yazoo & Miss Vall_ February .| *°!3,936) 783,864) 7,484,190) 6,867,684 
nteroceanic Mex_/3d wk Mar| 139,720} 179,013) 6,228,676) 6,221,207 — 
Kanawha & Mich..|February .| 233,319] 195,875) 2,200,792) 2,158,261 Current Previous 
City South.|February .| 806,278} 778,103) 7,210,763) 6,297,222 Various Fisca/l Years. Period. Year. Year. 
Lehigh Valley... _- February ~/|3,071,330/2,968,954/ 29 ,010,624/25, 667, 257 
Louisiana & Arkan_ January --| 149,550 125,246 0,536] 806 | $ S 
s Louisv & Nashv._|3d wk Mar|1,101,465/1,140,520|43,453 .658|40,971,007 || Delaware & Hudson________-_- Jan 1 to Feb 28) 4,025,094) 3,501,578 
Macon & Birm'ham|February - 2,215) | 15,1 110,143} | 115,763 || N ¥ Central & Hudson River_e_'Jan 1 to Feb 28/17,298,263/15,651,779 
Paine Central_....|Feb -| 824,670] 807,059] 7,553,739| 7,137,284 Lake Shore & Michigan South Jan 1 to Feb 28) 9,517,735) 7,813,434 
oe 2 d 28,73 37,218} _ 290,62 Lake Erie & Western_n_.-._. Jan 1 to Feb 28; 943,300) 864,566 
M 2d wk Mar} 176,100} 164,000) 6,050,700) 5,864,700 Chicago Indiana & Southern.| Jan 1 to Feb 28 749,715 700,290 
in ange....|\3d wk Mar 15,598 15,4 611,81 553,650 Michigan Central... ...-- an 1 to Feb 28) 5,582,735) 4,700,333 
& St Louis_-} 4th wkMar| 208,853) 175,266) 7,523,418) 5,831,915 Cleve Cin Chic & St Louis... Jan 1 to Feb 28) 5,384,524 4,668,691 
owa Central-_-.-j eoria & Eastern... -! ‘(Jan 1 to Feb 28 584,097 493 ,460 
Minn St P&SSM_/'|February -'1,344,456/1,052,287/|14,618,846/11,306,792 Cincinnati Northern... ..- Jan 1 to Feb 28 196,309 192,757 
-~ Chicago Division.|February .| 837,696] 740,111] 7,222,365| 6,198,932 Pittsburgh & Lake Erie... _- (Jan 1 to Feb 28) 3,057 '880| 2,490,773 
Mississippi Central_|February -| 80.326} 66,804] 693,95 91,255 New York Chicago & St Louis|\Jan 1 to Feb 28) 2,145,326) 1,797,529 
Mo Kan exas_|3d wk Mar; 593,122) 473,716)24,392,387/21,370,387 Toledo & Ohio Central... - Jan 1 to Feb 258 $19,379 778,337 
Missouri Pacific. _|4th wkMar}/1,559,000) 1,369,000) 47 ,555,005'41,449,530 Tose ofl Hues. ...««cceooe Jan 1 to Feb 28 46,279,267 |40,161,949 
ashy Ohatt & St L/Fepruary -/1,100,271) 989,026) 8,869,959) 8,046,738 || Pennsylvania Railroad__.____-_- ‘Jan 1 to Feb 28/28,410,150/25 952.1 128 
at Rys of Mex.i_|3d wk Mar} 725,479)|1,060,542/ 44,450,664 ' 45,522,632 Baltimore Chesap & Atlantic.|Jan 1 to Feb 28 29,0 21,60 
evada-Cal-Oregon/|3d wk Mar 5,80 7,147 301,027 49,223 Cumberland Valley... - Jan 1 to Feb 28 567,704 458,098 
Great Northern|February .| 156,634) 126,812) 1,145,825) 1,092,069 Fy 4 eeQpesge“eee Jan 1 to Feb 28) 1,404,669) 1,311,400 
Mobile & Chic_|January ..} 198,594) 163,446) 1,479,370) 1,125.8 Maryland Delaw & Virginia..|\Jan 1 to Feb 28 17,! 9,77 
Y OC & Hud Riv_|February -|8,251.340/7,528,076|76,542.558|70,821,.541 N Y Philadelphia & Norfolk _.|Jan 1 to Feb 28 541,544 469,407 
' Lake Shore& M S/February -}4,638,643/3,965,558/38,755,430/33,429,388 Northern Central..........- an 1 to Feb 28) 2,061,453) 1,959,234 
'° nm Lake Erie & W_|February . 62,521 38,801 4. y 9,368 4 aes 218 Philadelphia Balt & Wash._.\Jan 1 to Feb 28) 3,142,453) 2,901,246 
Ohic Ind & South|February -| 352,609) 372,105! 2,959,745 ,054 West Jersey & Seashore...-.- Jan 1 to Feb 28 700,291 667 ,726 
Cleve d Central|February -/|2,681,351/2,311,431/23,257 ,096 20" 808. 409 || Pennsylvania Company_...-.-.-- an 1 to Feb 28} 9,369,539) 7,822,603 
‘Oleve CO O & St LiFebruary -)2,656,524) 2424 027/23 403 ,946/20,674,720 Grand Rapids & Indiana___.|\Jan 1 to Feb 28) | $13,688 33, 
Peoria & Eastern|February .| 292,992} 262,50 2.507.515 2.147.467 Pitts Cincin Chic & St Louis. \Jan 1 to Feb 28) 7,266,590) 6,392,658 
incinnati North|February . 451 00,542 998,198 900,7 I SC Jan 1 to Feb 28) 1,820,815) 1,686,236 
tts & Lake Erie|February ~./1,455,626'1,257,911/13,149,562/10,862,038 Total lines—East Pitts & rie Jan 1 to Feb 28 38,685,131'35,277,549 
Y Chic & St L_|February —]1,027,650| 913,835] 8,644,290] 7,663,732 —West Pitts& Erie|\Jan 1 to Feb 28/19,501,938/16,837,735 
ol & Ohio Cent_|February .| 395,671} 380,817] 3,763,342) 3,608,711 —All lines E & W.\Jan 1 to Feb 28/58,187 070, 52,115,28 
Tot alllines a ove February =| 23316381 19955610] 198111157| 177325024 || Rio Grande Junction......---- Decl to Jan 31 170, N55) 145,036 
y YNH& Hartf__iFebruary -14,953,554!4,848,962/46,277,229142,695,568 || Rutland _...--.------------- Jan 1 to Feb 28! 508,507! 463,381 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
. Current Previous | Increase or Current Previous Increas¢ 7° 
Weekly Summaries. Year. Year. case. % Monthly Summarie:. Year. Year. Decrease. % 
a S $ dileage. Cur. Yr. Prev. Yr. $ 4 sS 
week Jan (40 roads)..../} 12, 631 »763| 10,981,115} +1,650,648/15.03 || May  J...-- 410 231,597|232,229,364/ 226,184,666) +6,044,698| 2.67 
week Jan (40 roads)... 13,572,942 11,616,351| +1,956,591/) 16,84 SE - -wemciinn 35,385 230,894/243 226,498! 228,647 383) +14,579,115] 6.38 
week Jan (36 roads)....| 19,776,977) 17,986,901) +1,790,076| 9.96 || July -.....- 230,712 227,194/245,595,532/ 222,587,872) +23,007 ,660/10.34 
P = Ae (38 roads)....| 12,305,913) 11,735,576 + 570,337| 4.84 August... - 239,230 235,404! 276,927,416) 251,067,032 +25.860,3584 10.30 
week (40 roads)....}| 13,540,006) 13,143,890 +396,116} 2.99 || September..237,591 235,140/272,209,629)/ 252,318,597) +19,891,032| 7.88 
week Fob 40 roads)....} 14,066.724| 13,205,501 + 861,223) 6°52 || October _...237,217 233,545) 293,738,091/258,473,408) +35,264,683/13.64 
fth week Feb (40 roads)....! 15,306,958) 14,764,047 +542,911} 3.68 November..237,376 233,305 276,430,016 244,461,845) +31,968,171)13.07 
‘Jst week Mar (36 roads)_.._| 12,792,883) 12,094,600 +698,.283| 5.77 || December ..238,072 234,146|263,768,603/234,087,361| +29,681,242/12.6 
week Mar (39 roads)_..-| 14,205,350 13,181,128 +i. 024,222) 7.77 || January 235,607 232,179) 246,663 ,737|208,535,060 +38. 128,677 18.28 
ad _ week Mar (39 roads)....| 13,777,914 13,159,330 18,584 4.70 }) Bebruary... 88,333 ___ 86,054! 65,275,208) 61, ‘834, 679. +3,440,529 8.86 





€ ‘Includes the Bos- 


being a Canadian 
f Includes Evansville & Terre Haute and Evansville & IndianaRR. g In- 


R. p Includes earnings of Mason City & Ft. Dodge and 
uw includes 
but also all othes 


t Includes the Mexican International. 
v Includes not only operating revenues, 
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Latest Gross Earnings by Weeks.—F or the third week 
of March our final statement covers 39 roads and shows 


4.70% increase in the aggregate over the same week last 
year. 





| 





Third week of March. | 1913. | 1912. | Increase .| Decrease. 
Previously reported (23 ‘tmmeuanded 10,921,120 10,398,853 917,389 395,122 
Alabama Great Southern. --- -- 93,911 83,795! 10,116) -.---- 
OF re eae | 42,661 44,043) ..--..- | 1,382 
Chicago Great Western_-__-_-- | 284,562! 265,849) 18,713) -..--.- 
Chicago Ind & Louisville_--__-- | 124,367 120,611) Se 86 os wane 
Cinc New Orl & Texas Pacific. -| 209,980 174,142) 35,838 ------ 
Georgia Southern & Florida--_' 53,24 ,029, ey ea 
Louisville & Nashville__-_---- | 1,101,465' 1,140,520; -.---- | 39,055 
Minneapolis & St Louis____-- \) 193,790, 166,242 of. is 


Iowa Central 








Nevada-California-Oregon- - - -- 5 805) f) | 1,342 
Norfolk Southern -_....-.----) 75,816 69,229 ! ieee 
Rio Grande Southern_._...--- | 10,772 6,250 ee 
Seaboard Air Line._......---- | 647,053; 522,706 oF? ia 
Tenn Alabama & Georgia... - | 2,865) 1,964 re 
Toledo Peoria & Western. ----- | 25,125 23,169 Lee | eesens 
Toledo St Louis & Le tisninsamne 85,376 84,781) TOG. acne= 

Total (39 roads) -_.......... 13, 777,914 13,159 rp Re ttt a4 436,901 


Net increase (4.70%)-_--.------ | piiaineeapests 





Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings of STEAM rail- 
roads and industrial companies reported this week: 


——Gross Earnings Net Earnings 
Current Previous Current Previous 











Roads. Year. Year. Year. Year. 
$ $ $ $ 

Atlantic Coast Line_a__Feb 3,360,451 3,046,518 1,220,414 987 ,449 
July 1 to Feb 28... ...23,594,040 21,599,819 6,516.985 6,312,967 
Boston & Maine_b___-_- Feb 3,496,715 3,339,112 388 ,868 674,993 
July 1 to Feb 28___-_-_- 32,886,120 30,673,388 7,400,125 7,236,162 
Brazil Ry.............Feb £222,733 £219,195 £87,533 £101,540 
Jan 1 to Feb 28____-_- £446,933 £444,419 £189,800 £210,348 
Canadian Pacific_a____- Feb 9,747,685 8,931,907 2,520,069 2,383,867 
July 1 to Feb 28____-- 92,953,484 78,827,055 31,313,595 27,936,973 
a Great West_b..Feb 1,070,607 1,001,400 267,291 149,355 
July 1 to Feb 28_.._-- 9,455,444 8,624,660 2,697,952 2,059,094 
Chicago Ind & Louisv__._.Feb 485,324 493,349 93 377 103 ,600 
July 1 to Feb 28... .-_-- 4 657.596 4,351,093 1,355,888 1,286,326 


Chic Milw & St Paul (includ 
Chic Milw & Pu Sd)b_Feb 6,564,392 6,046,506 1,196,761 1,244,653 


July 1 to Feb 28___-_-- 64,350,302 53,002,516 23,473,469 14,851,970 
i Feb 19.626 14,875 11,063 7.395 
July 1 to Feb 28____-- 161,533 127,528 93.897 65.535 
I Ms i go ood Feb 465,147 367 376 229,474 183 ,468 
July 1 to Feb 28. ___-- 2.874.422 2,318,513 1,304,676 1,060,036 
Delaware & Hudson_b.-Feb 1,944,913 1,804,389 753,248 632,221 
Jan 1 to Feb 28.-.-.--.- 4 ‘025, 094 3,501,558 1,577,953 1,189,257 
Duluth So Shore & Atl_b Feb 237 oat 223 .763 35.354 37,972 
July 1 to Feb 28.__-_-_- 2,217,352 2,083,077 458,959 559,136 

El Paso & Southwest_b.Feb 743,916 668.588 285,318 271,488 
July 1 to Feb 28_____- 5,731,914 4,939,039 2,455,780 1,967,558 
i aaa i ae Feb 4,606,883 4,391,671 970,895 833,704 
Ju -. 4 be Pee Bivnasas 42,261,584 38,627,162 10,992,464 9,966,704 
vo = & Feb 255,814 292,706 58,167 55,358 
uly : SO BG Bekccose 2,085,814 2,341,915 239,596 659,795 
Hocking Valley_b__-_-_-- Feb 497,615 570,431 136,872 204,585 
aay 1 te Fen 26....<.- 5,207,394 5,023,473 1,904,390 1,911,008 
Kansas City & Mem____Feb 4,252 4,516 1,462 1,366 
July 1 to Feb 28___--~- 46.696 36" 760 20,850 10,877 
Louisville & Nashville_b_Feb 4,797,818 4,687,043 1,142,204 1,414,495 
July 1 to Feb 28___-_-- 39,941 ‘712 37 545,727 11,043,327 11,848,948 
Mineral Range_b______- Feb 66.738 67,370 1,097 10,240 
July 1 to Feb 28_____- 569,018 504,014 111,600 85,055 
Minn & St Louis a____- Feb 761,175 585,729 h200,006 h61,868 
July 1 to Feb 28_____- 6,739,971 5,308,003 Ah1,.899,523 h916,176 
Minn St P & SS M-_a-_-_-_Feb 1,344,456 1,052,287 313,321 228,485 
July 1 to Feb 28... -- 14,618,846 11 306, 792 6,006,525 4,376,136 
Chicago Division_a_._.Feb 837,696 740,111 205,790 175,421 
July 1 to Feb 28____-_- 7,222,365 6, 198. 932 2,247,784 1,616,970 
Mississippi Central_b__.Feb 80 326 66,804 29 446 24,250 
July 1 to Feb 28____-_- 693 ,954 591,255 287 ,545 235,621 
Missouri Kan & Tex_b__Feb 2,509,160 2,184,488 f585,848  f482,018 
July 1 to Feb 28____-_- 22,790,995 19.995,.405 [7,589,231 5,274,177 
Missouri Pacific_b_____-. Feb 4,682,000 4,413,330 1,320,000 1,335,262 
July 1 to Feb 28___-__- 42,655,345 37,160,281 11,658,760 8,439,954 
Nash Chatt & St L_b__Feb 1,100,271 989 ,026 233 ,020 241,371 
Jan 1 to Feb 28___-_-_- 8,869,959 8,046,738 2,006,303 1,896,292 
Nevada-Cal-Oregon_b-__Jan 20,533 17,078 def.682 def.2,065 
July 1 to Jan 31__-_---~- 262,786 207 ,398 84,487 59,269 

N Y Cent & Hud Riv_b_Feb 8,251,340 7,528,076 1,690,359 1,075,168 
Jan 1 to Feb 28___-_-_- 17,298,263 15,661,779 3,852,950 2,681,826 
Lake Shore & M S_b__Feb 4,638,643 3,965,558 1,351,924 1,199,475 
Jan 1 to Feb 28... ... 9,517,735 7,813,434 2,962,725 2,244,798 
Lake Erie & Western b Feb 464,521 438,801 81,261 79,786 
Jan 1 to Feb 28_____- 943 ,300 864,566 163,451 130,771 
Chic Ind & Southern b Feb $53. 609 372,105 57,272 71,839 
Jan 1 to Feb 28______ 49,718 700,290 150,165 93,385 
Michigan Central_b__Feb 2 681. 351 2,311,431 567,186 527 234 
Jan 1 to Feb 28_____. 5,582,736 4,700,333 1,268,041 1,111,307 
Clev Cin Chic & StL b Feb 2,656,524 2,424,027 520,902 443,519 
Jan 1 to Feb 28_____. 5,384,524 4,668,691 990,347 683 ,863 
Peoria & Eastern_b__._Feb 292,992 262,507 61,776 63,109 
Jan 1 to Feb 28_____. 584,097 493 ,460 118,360 92,516 
Cincinnati North_b___Feb 99 451 100,542 3,525 def.3,146 
Jan 1 to Feb 28______ 196,309 192,757 def.9,880 def.7,026 
Pittsb & Lake Erie_b_Feb 1,455,626 1,257,911 652,655 560,349 
Jan 1 to Feb 28_____- 3,057,880 2,490,773 1,393,363 1,058,966 

N Y Chic & St L_b___Feb 1,027,650 913,835 188,961 186,968 
Jan 1 to Feb 28_____. 2,145,326 1,797,529 454,011 340,553 
Toledo & Ohio C om. bFeb 395,671 380,817 79,747 66,472 
Jan 1 to Feb 28_____-~ 819,379 778,337 152. 506 145,976 
Total all lines_b-- - _* 22,316,381 19,955,610 5,255,568 4,270.773 
Jan 1 to Feb 28_____~_ 46°: 279,267 40,161,949 11,496,039 8,576,935 

N Y Ontario & West_a__Feb 669,695 727,068 149,774 156,876 
July 1 to Feb 28____-- 6,425,182 6,153,585 1,925,102 1,533,605 

N Y Susq & West_ a. _- = Feb 298 465 295,216 58,992 76,148 
July 1 to Feb 28_____-_ 2, 2,482,650 2,617,227 581,867 818.834 
Northern Pacific_b-____.- Feb 4,611,326 252,927 1,374,934 1,492,738 
July 1 to Feb 28_____.49,567,381 42'651°370 20,373,534 17,518,349 
Pennsylvania RR_a____. Feb13,718,462 13,171,738 2.315.492 2,481,465 
Jan 1 to Feb 28.____. 28,410,150 25,952,128 4,790,531 4,217,311 
Balt Ches & Atl__a___ Feb 14,735 12,082 def.2.761 def.3,941 
Jan 1 to Feb 28_____. 29,080 21,608 def.5,620 def.8,810 
Cumberland Vall_a___Feb 287,502 226,617 74,418 49 ,241 
Jan 1 to Feb 28... ___ 567 ,704 458,098 152,379 97,078 





——Gross Earnings 


Current 
Roads. i a 
Pennsylvania (Con.)— 
Long Island_a_____-- Feb 677,147 
Jan 1 to Feb Tn th tees @ 1,404,669 
Maryland Del & Va_a_Feb 8 634 
Jan 1 to Feb 28__---.- 17,501 
N Y Phila & Nolfolka Feb 267,813 
Jan 1 to Feb 28..-.-.-.. 541,544 
Northern Central_a_._.Feb 1,012,995 
Jan 1 to Feb 28.-..-..- 2,061.4 45 


Phila Balt & Wash_a_Feb 1,507,012 
Jan 1 to Feb 28...... ; 453 


West Jersey & Sea_a_Feb 340,588 


Jan 1 to Feb 28...... 700,291 
Pennsylvania Co_a___-- Feb 4,327,191 
Jan 1 to Feb 28. .-.--- 9,369,539 
Grand Rapids & Inda Feb 382,846 
Jan 1 to Feb 28. .--.-- 813,688 
Pitts Cin Chic & StLa Feb 3,432.218 
Jan 1 to Feb 28....-.. 7,266,590 
iii lite te aiendives Feb 870,712 
Jan 1 to Feb 28..-...- 1.820.815 
Total East of P & E_a_Feb18,666,901 
Jan 1 to Feb 28... _-_- 38,685,131 
Total West of P&E_a_Feb 9,122,460 
Jan 1 to Feb 28_.---- 19, 501,938 
Total all lines_a____-- Feb27 ,.789,361 
Jan 1 to Feb 28..-.-... 58,187,070 
Pere Marquette_a____-- Feb 1,244,568 
July 1 to Feb 28... .--- 11,909,609 
Rock Island Lines_b__..Feb 5,196,444 
July 1 to Feb 28... --- 48,816,117 
Rich Fred & Potomac._Feb 241,684 
July 1 to Feb 28..---. 1,850,722 
tT SCR Feb 239,248 
Jam 1 00 FED Becsecce 508 ,507 
St Louis Iron Mt & Soa_Feb 2,691,744 
July 1 to Feb 28. ---- 23 301 ,387 
St L Rocky Mt & Pac_a_Feb 200.606 
July 1 to Feb 28... _-- 1,488 ,747 
St Louis & San Fran_b._Feb 3,464,211 
July 1 to Feb 28..-.--- 31,466,303 
Chic & East [ll_b__.-Feb 1,330,419 
July 1 to Feb 28... --- 11,098,701 
Total all lines_b__-_-- Feb 4,794,631 
July 1 to Feb 28... .-- 42,565,005 
St Louis Southwest_a__Feb 1,040,084 
July 1 to Feb 28__--_-_- 9,260,513 
Seaboard Air Line_a__.._Feb 2,161,398 
July 1 to Feb 28._.---- 15.981,179 


Southern Railway— 
Mobile & Ohio_b_...Feb 978,824 


July 1 to Feb 28. __--- 8,167, 
Cin N O & Tex Pac_b._Feb 948,749 
July 1 to Feb 28... .--- 7,061,049 
Alabama Great Sou_b.Feb 420,799 
July 1 to Feb 28__---_- 3,489,949 
Georgia Sou & Fla_b__Feb 225,233 
July 1 to Feb 28__-_-_- 1,716,807 
Texas & Pacific_b__--_-- Feb 1,324,284 
July 1 to Feb 28__--_-- 12,719,661 
Tidewater & Western_b_Feb 8,315 
July 1 to Feb 28____-_- 70,212 
Tol St L & Western_a__Feb 360.835 
July 1 to Feb 28___-__- 2,864 ,060 








Previous Currnet 
Year. — 


$ 


645,043 def.38,272 
1,311,400 def.54,790 


4,958 def.3,146 
9,776 def.7,440 


244,152 39,170 
469 ,407 77,475 


1,003 ,636 20,964 
1,959,234 28,933 


1,464,505 110,034 
2,901,246 276,679 


348,039 def.39,924 


Net Earnings— 


Previous 
a oe 


def.41,118 
def .69 ,517 


def .3 ,599 
def.7 465 


47,565 
73,864 


8,471 
def .56 ,852 
162 ,006 


275,239 
def .39 ,639 


667 .726 def.101 ,204 def.155,341 


3,936,097 _ 281,619 
7.822.603 1,036,465 

375.034 def.1,914 

733,983 37,963 
3,187,833 _ 508,552 
6,392,658 1,196,789 

837,247 129,786 
1,686,236 301,091 
17,862,500 2,409,240 
35,277,549 5,104,240 
8,434,006 933,021 
16,837,735 2,611,765 
26,296,506 3,342,261 
52,115,285 7,716,005 
1,048,236 — 195,642 
11,299,160 2,280,247 
5,033,614 983,158 
43,873,024 13,051,131 

224,328 101,922 
1,591,170 688,965 

227,624 27,889 

463,381 62,749 
2,581,663 _ 908,820 
20,509,139 6,972,253 

183,987 60,491 
1,318,474 404,778 
3,387,590 _ 1,160,313 
28,922.088 10,821,235 
1,216,725 — 314,829 
10,598,158 2,805,635 
4,604,315 1,475,142 
39,520,247 13,626,869 
1,008,160 — 292,658 
8.307.309 2,842,748 
1,970,456 — 626,950 
14,931,616 4,205,147 


$08 ,593 226,113 
7,671,788 2,209,720 
781,081 363,541 
6,399,464 2,486,162 
385,305 111,922 
3,182,656 1,047,970 
210,536 57,985 
1,651,800 363,915 
1,371,944 190,552 
12,042,255 2,830,500 
7,166 1,328 
64,617 10,965 
283,437 $107,855 
2,643,597 $835,539 


INDUSTRIAL COMPANIES. 


——Gross Earnings 


Current 
Companies. Year. 


$ 
Abington & Rockland Elec 
Light & Power_a__._Feb 10,958 


Jan 1 to Feb 28... .-- 22,940 
Atlantic City Electric__.Feb 32,170 
Jan 1 to Feb 28. _.__- 66.345 

Atl Gulf & W I SS Lines— 
Subsidiary cos_____-- Jan 1,621,214 
Blackstone ValG & E_a_Feb 110,599 
Jan 1 to Feb 28__-__-_- 234,475 
Canton Electric_______- Feb 33 ,983 
Edison El (Brockton)_a_Feb 39,659 
Jan 1 to Feb 28. ____- 81,866 
Fall River Gas Works_a-_Feb 38 639 
gam 1 60 BOD Be.6-cuc 81,936 
Houghton Co Elec Lt_a_Feb 28 ,282 
Jan 1 to Feb 28____-_- 59 647 
Lowell Elec Lt Corp_a__Feb 38 987 
Jan 1 to Feb 28____-_- 82,088 
Muncie Elec Light ___-_- Feb 39 S86 
Jan 1 to Feb 28_-__-_-- $1,659 
Rockford Electric_-_-__-_- Feb 40,269 
Jan 1 to Feb 28__-_-_-_- 85,055 
Scranton Electric_____- Feb 73 984 
Jan 1 to Feb 28..---.-. 156,593 
Sierra Pacific Elec_a__.Feb 55,087 
Jan 1 to Feb 28____-_- 110,607 
Wheeling Electric____-- Feb 24,632 
Jan 1 to Feb 28_ _-.-_-- 54,223 











Previous Current 
Year. Year. 
$ $ 
9,516 2.963 
19,786 4,805 


30,596 13,304 
61,400 27,734 


1,49@3MBe =: 298,908 


100,914 45,631 
213,488 101,352 


30,495 17,779 
34,076 16,880 
69,651 34,023 
35,211 13,009 
78,202 28 ,837 
28,494 14,120 
60,003 30,006 
35,143 16,092 
71,912 33,207 
32,044 15,675 
65,869 33 353 
37,722 20,942 
77,544 45,560 
70,887 46 043 
147,603 99,603 
49,926 36,444 
102,273 65,221 
22,396 11,624 
45,259 27,226 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

f After allowing for outside operations and taxes, operating 
Feb. 1913 was $476,309, against $398,880; from July 1 to Feb. 28 was 
$6 676,856 in 1913, against $4, 545, 348 last year. 

g These results are in Mexican currency. 

After allowing for miscellaneous charges and credits to income for the 
month of February 1913, total net earnings were $211,994, against $42,967 


last year, and for period from July 1 to Feb. 


against $909 ,2 


Net Earnings 


478,129 
989, 
13,179 
2,741 
626 ,362 
1,235,428 
157,796 
306,820 
2,578,221 
4,217,618 
1,298,205 
2,577 137 
3,876,426 
»794,755 
def135,527 
1,833 ,247 
1,122,458 
11,583 ,086 
86 ,693 
561,224 
28,851 
56,525 
872,420 
5,805,214 
56,195 
428,725 
1,041,199 
9,556,138 
206 ,317 
2,927 ,848 
1 ,247 »o15 
12,483 ,985 
256,108 
2,535,918 
514,459 
3,698,690 


221.465 
2,128,726 
229,999 
2,220,958 
110,097 
983 ,244 
51,645 
10,556 
157 ,674 
3,562,296 
762 

9,244 
$47,721 
$613,540 





Previous 
Year. 


1,958 
3.776 


13,001 
28,006 


139,877 
27,717 
62,556 
15,873 
14,484 
29 ,294 


9,823 
24,182 


15,418 
32,401 


13,426 
26,275 


13,706 
27 ,835 


17,274 
37,083 


39,206 
82,545 


32,252 
62,876 


11,741 
24,005 


income for 


28 were $1,886,881 this year, 


s After allowing for miscellaneous charges to income for the month of 
katana 1913, total net earnings were $97,336, against $38,771 last year, 
28 were $748,903 ths year, against 


and for the period from July 1 to Feb. 
$504,040. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 

Current Previous Current Previous 

Roads. Year. Year. Year. Year. 
$ $ $ $ 

Chicago Great Western_.Feb 204,690 242,005 273,890 rdef.82,402 
July 1 to Feb 28______ 1,760,889 1,832,725 271,007,223 7315,651 
Cuba Railroad____.___- Feb 66.792 65,125 162,682 118,34 
July 1 to Febj28_._._- 534,056 491,000 770,620 569 ,03 
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—Int., Rentals, &c.— —Bal. of Net Earns.— | —Month of October— TaN 1 to Og, si 
Current Previous Current Previous 1912. 1911. 919. 
Roads. — i ah Sais _—: a Western meprses Co.— is _ 3, ane ane ne? . ry 
ross recei m oper... . , 87.6 
Dul So Sh & Atlantic...Feb 106,984 95,601 zdef70,505 rdef57,092 | Express privileges—Dr- - - - - 65,328 50.495 256.558 200. 198 
July 1 to Feb 28.----- 833,511 767.572zdef352,7282def 178,606 
Georgia Railroad..._... Feb 61,341 69,402 25.429 xdef4,550 " ep operating revenues. 59,898 49,310 237 ,989 187,409 
“rfaly I to Feb 28.....- 499205 514,025zdef183-887 122/586 | Total operating expenses... 46,034 40,657 186,853 169,876 
Mineral Range-__---_--- Feb 14,575 12,869 zdef13,324 zdef2,481 Net operating revenue.... 13,863 8.653 51.135 
July 1 to Feb 28..---- 103,438 98,551 211,020 zdef7,521 | One-twelfth of annual taxes. 668 783 3,288 13 '008 
Missouri Pacific______-- Feb 1,473,000 1,445,272 27,000 246,195 
July 1 to Feb DBwindiield 12:067,604 11,445,227 21,002,369zdf1670,439 Operating income_-_-_-_..-- 13,195 7,870 47 ,847 14,528 
Nee eI AGS RAS S18i8 
y 1 to ie 81-220, , 198, aah ELECT 
N Y Ontario & West_..__Feb 125,527 105,367 24,247 51,509 RIC RAILWAY AND TRACTION COMPANIES. 
July 1 to Feb 28_..--- 958,367 890,783 966,735  €42,822 
St Louis Iron Mt & So__Feb 625,404 591,109 2304,057 27336,471 Latest Gross Earnings. Jan. 1 to latest date. 
July 1 to Feb 28_----- 5,108,990 4,805,473 22,095,717 21,245,269 Name of ers arene = were 
St L Rocky Mt & Pac._.Feb 32,158 30,938 28,333 25.257 . e urrent | Previous| Curren revious 
July i to Feb 28...-- _ 259,159 252.899 145,619 175,826 Month. | Year. | Year. | Year. Year. 
St Louis Southwestern.._.Feb 232,228 198,419 2168,437 2124,479 $ $ e $ 
July 1 to Feb 28.----- 1,827,797 1,583,936 71,631,554 21,496,979 | American Rys Co.._|February -| 367,118) 350,002) 772,884) 723,438 
INDUSTRIAL COMPANIES. Atlantic Shore Ry_..|/February ~| 20,087) 19,834 42,379 39,954 
—Int., Rentals, &c.— —Bal. of Net Earns.— | ¢4U0 Elgin & Chic Ry/February -| 123,383) 120,640| 263,961) 246.356 
Current Previous Current — Prveious Baten Rowe Elec Pe i ant Ml tions oo ase gS. f BS 55-448 
ye SOR OMB NG | Binaiaentee SOrzay December |, 20-0041, 02-206) , #0n0ee| , Menta 
e ruary - ’ , ‘ ? ’ 7 , ’ 
AMigne & Bower. Feb 293 188 2,670 1,770 | Brock & Plym St Ry_|February -|_ 6, 6, 14,722) | 14.046 
an 1 to Feb 28_----- 665 375 4,140 $:401 | Gare Breton mine el Pee | oe eat nae aaa la eae orale be eae 
Atlantic City Electric_..Feb 8,831 8,800 4,473 4,201 | Cent Park N & E Riy December ‘824! 53,028 638532 638.063 
bei Jan 1 to Feb 28__---- 17,383 16,403 10,351 11,603 | Chattanooga Ry & Lt|Fe 3 ‘878 '657| 184.511| 157.661 
Atl Gulf & W I SS Lines— Cleve Painesv & East|January -.- ,095 901 28 ,09! 23,901 
Subsidiary Companies.Jan 146,198 126,966 152,710 12,911 | Clev Southw& Colum|February -| 81,277) 77,419} 172,820! 156,989 
ary p 1 
Blackstone ValG & El__Feb _ 16,067 8.879 20,564 18,838 | Golumbus (Ga) El Co\February -| .45.690| 41,885| | 96.213) | 86.201 
Jan 1 to Feb 28_----- 81,436 17685 69.916 44.871 | Genes Sel& Bilgn Demme’ | 1a Bol Lae eopl a Bop nee! Lcaenges 
Canton Electric__--_---- Feb 4,699 4,756 13,080 11,117 | Dallas Electric Go rD- February -| 163,243) 129:751| ‘234.0 64,921 
Edison Elec (Brockton). Feb 2,240 1,970 14,640 12,514 | Detroit Uni 2d wk Mar; 220,506) 178,160| 2,471,188' 2,082,766 
Jan 1 to Feb 28_-.---- 4,570 964 29,4 ,330 ae x > Bat (ec) Tree Potome et 53-340 12. : Af ost 
Par ares See Tres --7 oD vit , 548 12.208 = 9.277 | Rast St Louis & Sub February ~| 200°100| 185°009|  44a°3ia 84 
an 1 to Feb 28. _---- 1,596 »132 ,241 , El Paso Electric C Feb 75" : 
Houghton Co Elec Lt_.-Feb 3,508 8.508 10,612 11,910] dad me ha & ac KO dnc Dreher | 1aB eka 1na’onel 1 bee aeel 1 abe’ aae 
~~ Jan 1 to Feb 28.__--- 71016 7,016 += 22,990 25.385 | Galv-Hous Elec Co. February -| 158.773] 136:448) 's9e's88| -oeotael 
Lowell Elec Light Co Corp_Feb 271 1,524 15,821 11,902 | Grand Rapids Ry Co.|February -| 93,049 91;627| 197035| 189.075 
Jan 1 to Feb 28.-_---- 543 3,034 32,664 "Sa Hertha: gapid ‘Tran January -.| 73,788 70,269 7 26 
Muncie Electric Li ei Bab 7,006 6,333 8.669 37 
Jun 1 to ¥eb 20....-- 14,028 12,631 19,325 15/204 & Land Co._.._.- 52.336) 12 564,723! 500,276 
Rockford Electric Bae Feb 7.898 7.842 13 ,044 9, 432 Havana ats Ry. Wk-Mar 30 51 ,583 47,741 81 ,O8 17, 
tt an a 15'893 15684 29°737 21/399 | Houghton Co Tr Co- February - 22,111/ 21,970} _ 46,490) 44, 
Scranton Electric Feb «13.86 011.555 «32.287 27,651 | Gemonie trace ee | one 'ant| cantenl toah aenl vnan aor 
fen 1 to Ped 38... 27 660 144 71943 58.401 | Interboro Rap Tran_|February ~|2600°260 2636083, 5°503°603| 5'470.218 
Sierra Pacific Electric. _.Feb 5,712 5,425 30,732 26,827 | Jacksonville Trac Co January --| 49,823) 49:878| | 49.823) | 49.878 
Jan 1 to Feb 28.----- 11,590 867 53,631 52,009 Lake. Shore mie Ry Ry a January a 100.373) Bt 255 100-343 one’ ine 
5,8! ; aliey irTrans arc nee é »O4e . 
Wheeling Electric_____- Feb 3.279 3.289 iD 854 8.452 Lewis Aug & Watery (February _| 41,349, 37,213 se301| | a8'Or3 
ee a 5,686 = -17,438 | rong island Electric.|Decem 15,411, 14,070 0. 209,256 
z After allowing for other income received. Milw EI R & Lt Co- January _.| 621. ‘210 482 927 521 210 482,927 
- Milw r Co|January --. / 532 446 
HAPRESS ee July 1 to Dec. 3 Monongahela Vall Tr|February - 6 | 56,086 134.384 114,826 
ecemober a “er Ar 0 Dec. 31— | Nashville Ry & Lt___|February -| 171,322) 159,939| 357,321 326,074 
American Bape oe ee oo mites | Nee Loum itaves:|Decamber | 2eai0 aaa 4otoes | SasciGh 
Gross receipts from operation 4,873,870 4,088,954 25,807,370 22,515,061 | NY & Queens Co. -~|December | 104°607 98'059| 1,331°318 1.253981 
Express privileges—Dr- ---- 282.879 1,894,117 12,213,507 10,480,159 poe Sark Reswage.. ny . et + ane re 1 +E O7 tea 344 2.1iseer 
appar 0 am maston anuary -.. . ’ 
Total operating revenues. 2,590,990 2,194,836 13,593,862 12,034,901 | North Ohio Trac & Lt| Februar 222 570) 0, 598 
Total operating expenses_-__ 2,184,355 1,809,135 111,924,94110,127,423 North Texas Elec - February - . sae. 7 198) 488 299831 308183 
Net operating revenue__.. 406,635 385,701 1,668,921 1,907,478 Paducah Te Lt Co” penvuary 04°37 2 94258 i 038 MT 625 
One-twelfth of annual taxes_ 34,712 32,855 193 ,983 190,688 a Sa re ay . i778 tee am Ol 5 . a my > ot 'Eas 
ae ~ a Rap rans Co|Februar~ - mE 25, . ¥ 
Operating income--_------ 371,923 352,845 1,474,937 1,716,789 | Port(Ore)Ry.L&PCo.|February -| 530,071 518,927) 1 083669 1,050,140 
January —July 1 to Jan. 31— | Portland (Me) RR-_-|February -| 64,487, 62.100 135,987 125,7 
Canadian Express Co.— . $ $ S uget Sd Trac, anuary -- 640 .786| 701, ; 
Gross receipts from operation 62,345 42,768 576,534 348,134 | Richmond Lt & RR- Decembe 464 25.780, 375.374 362,033 
ae eee ere 23.946 16,507 224.855 134,985 | Bt era oven Oo January ..| 107,323| 102 41) 107 323. 102,541 
Total operati enues _ 38,399 26.261 351.678 213,147 | Santiago Elec Lt & Tr|February _| 37,052! 91| 76.4 64,841 
Total epateting expenses. pa 28,836 16,064 211. "524 113/072 ress yy ey: ne Co ete go aos | 38. 4 139 } eo Rho ETA Lh 
Net o ti mnue____ 9,562 10,197 140.153 Southern Boulevard_|December 14,123. 9.853) 153.243 663 
Gimeditas af anevnal tanen. pare 498 3.036» 1'B 44. | Staten Is] Midland_-|December | 18.468 18 026, 289,374 279.730 
Operating i 8,984 9.699 136.917 97.365 a aoeonng sonia eaern lll 334°301 aie eon) 3, 845 260 580'409 
erating income_....... , ’ ’ 7 of -s2ece < Jo ’ , 
<n December —July 1 to Pg Twin City =< Keys 3d wk Mar) 161,023) 146,876) 1,799,958 1,690,803 
1912. i911 1913. 191). | “SPeoee See Sy | 
Gross receipts from operation 76236 68368 494,814 432°713 London Elect Ry i |Wk Mor 33| fi2'Ois| fio'nos! 175.240 £15o 382 
: see he + Leet etropolitan ist_ ar ’ £12,328 £158, | 52, 
Express privileges—Dr----- 38 ,057 34,153 245,516 215,746 . London Gen’ | Bus. Wk Mar 99 £52,186 £39,271 648.561 52464 383 
Total operating revenues- 38,178 34,215 249,297 216,967 Union Rix 5. —— : pan ER "2n9' 7 , 
yG&ECo(Ill).|February _| 383, 993.554| 802.891 607,276 
Total operating expenses... - 31 916 32,035 195,018 189,032 vamed e s of Bt L. Feneuary is oan 208 R93 ;419 1 92) bee 26.814 
avee Operating revenues... 6.258 2.179 54,279 27,935 | Westchester Electric.|December | 42° 45.746 579.925 601.798 
One-twelfth of annual taxes_ 850 800 4,900 4,800 Yonkers Railroad -- December 60. 57.036 134,446 678.427 
: - or ailways-.-—---- ebruary - ; 54,369) f ; 
Operating income- ------- 5,412 1,379 49,379 23,135 | Youngstown & Ohio_|February -| 17,185) 17,159 5,32 34,417 
oe of on ae? to OM. o— Youngstown & South January -- 11.737! 10.097 11,737! 10.097 
Northern Express Co.— S$ $ ~ c These figures are for consolidated company. 
Express privileges Dre22-. «1e2!014 += 141703 '98ii4s  "bes'eas 
xpress privileges—Dr- ---- ° , : 862,648 . 
—_ i i Net Earnings.—The followin 
Total operating revenues... 139,848 120,243 $47 ,379 735,307 meme Baliwey TECTRIC sf d ~' table 
Total operating expenses.--- | 99.305 92'476 580,216 5467534 | gives the 1 thi O ie: raliway gross and net earn~- 
—-~ ings reporte Ss wee 
Net operating revenue_-___- 40,542 27 ,767 267 ,163 188,772 agli ‘ 
One-twelfth of annual taxes_ 4,500 4,500 27 000 27.900 er — Ear anos a N' bas. 
urren revious urren rT 
Operating income______---- 36,042 23,267 240,163 161,771 Roads. Year. Year. Year. Year. 
—Month of December— —July 1 to Dec. 31— . e $ $ $ 
Southern E Co “= a a a of nica “1 fc es” 35263 33179 ovi3 10'907 
uthern Express — an Oo Fed 25..--.-- , 58 d ; 
Gross receipts from oper---- 1,938,612 1,753,746 8,231,217 7,642,051 | Brazilian Tract Lt & P_.Feb 1,821,715 1,544,802 — 982,015 _ 810,738 
Express privileges—Dr-- - - - 939,445 814,220 4,033,214 3,614,265 Jan 1 to Feb 28------ 734,670 3,128,147 1,995,498 1,639,351 
Total operating revenues. 999,166 939,526 4,198,002 4,027,786 | Brockton & Plymouth.a.Feb 6,849 6,883 94 912 
Total operating expenses-.-- 714'376 627833. 3'390:868 3°103.926 Jan 1 ae a? pape np : 4d od 
C Bret ect_a_._Fe 23 ,69: 9, 8,33 
Net operating revenue---- 284,790 311,993 807,134 924,559 “Pe jan 1 to Feb 28 wedaiie 57,976 52,020 23,211 19,169 
oO ti income...._... 9 9: e ‘ an Oo GD Becceesve Tt, “s rf 9 
ee SV otomber eT e328 | Cleve Southw & Colb-.Feb 81,277 77.419 28,549 (25,929 
1912. 1911 “a4 ar Jan 1 to Feb 28_----- 172,820 156,989 60,813 52,702 
Wells, Fargo & Co.— ~ $ ¢ Columbus (Ga) Elect.a-Feb 45,690 41,885 21,564 21,111 
Gross receipts from operation 3,199,905 2,809,818 15,389,102 10,599,370 Jan 1 to Feb. 28------ 96,213 86,201 44,572 41,848 
Express privileges—Dr_--_-_- 1,532,248 1,352,840 7,407,687 4,991,369 Com Pow By * s-8 Feb : 549.285 , 460 28° 7 BEG 203 ,473 
Soket operating revenues. 1.667.657 1.456.977 7.981.414 5.608.000 conten Pow (Mich)aFeb 265.840 226.494 139.288 prhpnn 
Total operating expenses___. 1,438,061 1,226,686 6,759,307 4,547,642 Jan 1 to Feb 28.___-- 564,389 476,142 303 .923 229,183 
Net operating revenue... 229,595 230,291 1,227,107 1,060,357 | Cumb Co (Me) P& L-aFeb 157,616 146,889 62,925 48,215 
One-twelfth of annual taxes. 30,000 24,744 150,000 81, 51 Jan 1 to Feb 28-.----- 330,203 296,600 133,907 113,481 
Dallas Elect Corp_a_---Feb 163,243 129,751 69,414 4 
Operating income-____---- 199,595  205,5468@1,072,107 978,456 ian 1 ee e... 234058 264/021 134/135 96° ae 
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——Gross Earnings Net Earnings—— | 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
3 $ 3 $ 

Detroit United_b_____- Feb 899,683 774,729 276,164 249,591 
Jan 1 to Feb 28___._- 1,884,291 1,598,015 582,996 527 ,053 
East St L & Sub_a____- Feb 200,100 185,809 82,268 79,783 
Jan 1 to Feb 28_.__... 413,314 376,845 172,984 162,865 

El] Paso Elect_a______-_- Feb 75,298 61,644 39,228 29 386 
Jan 1 to Feb 28___-_-- 156,219 131,419 78,307 63 ,542 
Galv-Houston Elect_a__Feb 158,773 136,445 59,619 48,089 
Jan 1 to Feb 28_____- 328,388 282 452 124,110 103 ,360 
Grand Rapids Ry_a_...Feb 93 ,049 91,627 37 ,002 37 628 
gam 1 to Fen 28...... 197 ,035 189,075 81,634 80,416 
Houghton Co Tract_a__Feb 22,111 21,970 5,592 7,586 
an 1 to Feb 28___-__- 46 ,490 44,095 14,195 11,367 
Illinois Traction_a-_-_-_-_- Feb 602,601 583 ,550 253,160 232,852 
gan 1 to Feb 28....«.- 1,256,391 1,199,985 531,477 494,510 
Lewis Aug & Wat a_._.Feb 41,349 37 ,213 10,571 5,859 
Jan 1 to Feb 28_____- 86,301 73,072 22,431 8,329 
Nashville Ry & Lt_a_.__Feb 171,322 159,939 67,742 61,254 
Jan 1 to Feb 28__-.-.-_- 357 ,321 326 ,074 142,865 128 ,067 

N Y Railways_a-------- Feb 1,046,502 1,031,167 353,736 278,427 
Jan 1 to Feb 28... _-- 2,207,315 2,114,837 748,896 566,157 
North Ohio Tract & Lt.a.Feb 222,570 198,209 84,441 78,654 
Jan 1 to Feb 28__-_-_-- 460 ,036 3) 179,657 165,507 
North Texas Elect_a_._..Feb 142,784 113,488 58 466 45,649 
Jan 1 to Feb 28__.-__- 299 831 228,183 121,540 89,501 
Paducah Tract & Lt_a__Feb 24 372 22,930 8 882 6.444 
' £2 ). } e_- 51,038 47 ,623 18,321 12,825 
Pensacola Elect_a__-_-- Feb 22,506 23,015 8,393 8,938 
Jan 1 to Feb 28__._-- 48,823 45,276 18,231 15,781 
Portland (Me) RR_a-_-_-Feb 64,487 62,100 8,823 5,390 
Jan 1 to Feb 28.-.----.- 135,987 125,700 20,292 31,265 
Portland (Ore);Ry L&Pa Feb 530,071 518,927 282,714 249 888 
Jan 1 to Feb 28_-.-.-.-- 1,083,669 1,050,140 566,103 508,140 

St Jos Ry LH & P_a___Feb 95,736 91,701 41,071 39,856 
Jan 1 to Feb 28_-_-.-_-- 203 ,059 194,242 89,572 86,417 
Savannah Elect_a___-_-_- Feb 62,403 56,439 17,398 15,868 
Jan 1 to Feb 28__-_-_-_-~- 129,786 114,797 25,113 31,828 
Tampa Elect_a___-_-_--- Feb 62,356 59,659 29,501 29,057 
a © GO wee mee ockca 130,513 120,410 62,920 57 ,361 
Union Ry G & El (Ill) aFeb = 383,131 293 554 168 ,297 116,000 
Jan 1 to Feb 28__-._-- $02,891 607 ,276 350 ,668 244,737 
United Rys of St L_a_._._Feb 924,368 893,419 256,995 279,606 
Jan 1 to Feb 28__-_-_-- 1,921,563 1,825,814 531,023 575,587 





a Net earnings here given are after deducting tnxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current revious Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 

Baton Rouge Elect----- Feb 2.076 1,730 2,682 3,329 
Jan 1 to Feb 28_-_--.-- 3,809 3,460 5,904 7 447 
Brockton & Plymouth. -.Feb 1,087 1,048 def993 def136 
Jan 1 to Feb 28.--.--- 2,178 2,103 def1,401 def906 
Cape Breton Elect- ----- Feb 6,071 5,636 3,065 2,701 
Jan 1 to Feb 28..-.-.-.- 21,895 11,242 11,316 7,879 
Chattanooga Ry & Lt__Feb 23 ,740 21,279 9,633 9,103 
Jan 1 to Feb 28_-..-.--~- 48,139 42,548 21,626 20,747 
Cleve Southw & Col____Feb 30,705 30,135 def2 ,156 def4 ,206 
Jan 1 to Feb 28____-- 61,647 60,319 def834 def7 ,617 
Columbus (Ga) Elect__.Feb 12,739 12,683 8,825 8,428 
sem 1 to Feb 28...... 29 306 28,375 15,266 13,473 
Com’Iith Pow Ry & Lt__Feb 142,327 108,235 112,250 95,238 
Jan 1 to Feb 28____-- 311,583 223 ,886 255,601 213,196 
Consumers Power (Mich) Feb 66,184 40,256 73,104 67 ,304 
Jam 1 to Feb 28......- 127 ,837 88,668 176,086 140,515 
Cumb Co (Me) Pow & LtFeb 56,714 52,685 6,211 def4 ,470 
gam i to Feo 38...... 113,447 100,843 20,460 12,638 
Dallas Elect Corp-_-_-_--_- Feb 24,636 24,020 44,778 23,416 
Jan 1 to Feb 28.--.-.-- 46,314 40,630 87,821 55,734 
Detroit United______-_- Feb 178,603 175,156 118,043 89,909 
Jan 1 to Feb 28__-_-_-_- 357,104 759 267,113 199,701 
East St Louis & Sub____Feb 49,781 47,595 32,487 32,188 
Jan 1 to Feb 28.-.-.-.-- 98,137 95,650 74,847 67,210 

El Paso Elect... ..-.--~- Feb 4,240 7,128 34,988 22,258 
Jan 1 to Feb 28_..--- 6,211 14,283 72,096 49,259 
Galv-Houston Elect__..Feb 33 ,660 34,602 25,959 13 ,487 
Jan 1 to Feb 28_-.-.-_-- 67,320 68,722 56,790 34,638 


Grand Rapids Ry_-_---- Feb 14,821 14,727 22,181 22,901 
Jan 1 to Feb 28. _-_-_-- 29,558 29,517 52,076 50,899 
Houghton Co. Elect ___. Feb 5,690 5,226 def98 2,360 
— 2 i; ee SO... cue 11,442 10,453 2,753 914 
Lewist Aug & Water___Feb 14,485 14,443 def3,914 def8,584 
gan 1 to Fen 28...... 28,961 28,889 def6,530 def20,560 
Nashville Ry & Lt____- Feb 37,088 34,813 30,654 26,441 
gam 1 to Feb 26...~.... 74,082 69,535 68,783 58,532 

me Y Batiwavre. .«<.«.<« Feb 224,369 214,918 2157,755 295,683 
Jan 1 to Feb 28...... 449,040 429,702 7361,835 27200,146 
North Ohio Tract & Lt... Feb 55,889 43,821 28,552 34,833 
Jan 1 to Feb 28_____. 110,910 87 646 68 ,747 77 861 
Northern Texas Elect..Feb 24,645 20,845 33,821 24,804 
Jan 1 to Feb 28... ._-_. 49,481 41,690 72,058 47,811 
Paducah Tract & Lt____Feb 7,323 7,057 1,559 def613 
Jan 1 to Feb 28_.._ _. 13,784 13,301 4,537 def476 
Pensacola Elect______-_- Feb 6,370 6,377 2.023 2,561 
Jan 1 to Feb 28_____- 12,671 12,754 5,560 3,027 
Portland (Me) RR__-_-_- Feb 10,274 10,238 #£def1,451 def4,848 
_ Jan 1 to a 2... dae 20,528 18,447 def 236 12,818 
Portland (Ore) Ry L& PFeb = 152,509 138,787 130,205 111,101 
ams T' 06. Pew 26...... 305,530 275,482 260,573 232,658 

St Jos Ry L H & Pow__.Feb 20,053 19,710 21,018 20,146 
Jam 1 to Feb 28...... 40,235 39,336 49,334 47,081 
Savannah Elect______-_- Feb 17,391 15,864 7 4 
Jan 1 to Feb 28__-_-_-- 35,100 31,820 13 sS 
Fampe ae Feb 4,759 4,675 24,742 24,382 
an 1 to Feb 28_____- 9,553 9,225 53 ,367 48,136 
Union Ry Gas & El (Ill) Feb 97,081 65,564 71,215 50,436 
Jan 1 to Feb 28__.__~ 190,379 131,147 160,298 113,590 
United Rys of St'Louis_.Feb 223,130 225,652 240,868 257,291 
Jan 1 to Feb 28_____. 446,342 451,198 298,882 2131,125 
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ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “Chronicle’”’ in which 
it is published. ‘The latest index will be found in the issue 
of Mar. 29. The next will appear in that of Apr. 26. 





Vandalia Railroad Company. 
(Report for Fiscal Year ending Dec. 31 1912.) 


Pres. Joseph Wood, Mar. 24 1913, wrote in substance: 


Resulis.—The income statement is in the form prescribed by the Inter- 
State Commerce Commission, effective July 1 1912. The net income, 
compared with the similar item for 1911, shows an increase of $630,397. 
The appropriation to the sinking fund whichin 1911 amounted to $178,239, 
and was included in fixed charges and deducted from the gross income, is 
now in the new form of statement deducted from the net income. 

Growing activity marked the country’s industries, and the expansion of 
the traffic and earnings of your company was only what might reasonably 
have been expected following a long period of restricted purchases on the 
part of the railroads, and in a country whose natural resources are not * 
developed and whose traffic consequently doubles in every ten or fif- 
teen-year period. 

The revenues of all lines show an increase for the year of $778,382, or 
7.81%; the freight revenue sho an increase of $834,359, or 12.99%; the 
passenger revenue a decrease of $25,650, or 1.06%; the mail revenue a de- 
crease of $67 ,252, or 12.52%, due to shipment of certain classes of mail via 
freight service, the express, other transportation and non-transportation 
revenues showing an increase of $36,925, or 6.21%. The large incfrease 
in freight revenue was due to an increase of 12.58% in tonnage, 15.37% in 
ton mileage, with a slight decrease in the average revenue per ton mile. 
The commodities showing the largest increases in tonnage were anthracite 
and bituminous coal, grain, sand, stone and like articles, lumber and ce- 
ment, brick and lime. 

The total operating expenses increased $370,169, or 4.75%, chiefly due 
to heavier repairs to locomotives and cars, to increased amounts paid road 
and yard enginemen and trainmen and station employees, and for fuel 
used, incident to the large increase in tonnage handled. ’ 

The net income of the year, after meeting all liabilities and providing for 
the sinking fund, was sufficient to pay a dividend of 4% and leave a balance 
of $274,032, which was appropriated for additions and betterments to road 
and equipment, of which $162,572 were expended in 1912 and $111,460 
prior thereto. 

Capital Stock.—The stock outstanding Dec. 31 was $14,613,950, an in- 
crease of $7,200, due to the conversion of 48 shares of stock of the Terre 
Haute & Indianapolis RR. Co. There is also $35,566 reserved for con- 
version of outstanding stock of constituent companies, making the 
gate capital stock $14,649,516 out of a total of $25,000,000 authorized. 

Bonds .—The funded debt authorized is $25,000,000 and the amount 
outstanding Dec. 31 1912, including unmatured funded debt of the Terre 
Haute & Indianapolis RR. Co., one of your constituent organizations, was 
$19,408,000, a decrease of $179,000, due to the redemption of that amount 
of consol. mortgage 4% bonds, series ““B,’’ through the sinking fund. 

Additions.—The expenditures on road and equipment, amounting to 
$612,247, of which $162,571 was charged against the income for the year, 
was pas as follows: (a) $151,331 on road, mainly in continuing the 
work of improving the alignment and reducing the grades | 
division between Bushrod and Indianapolis, and the installing of new coaling 
and water-supply plants at Rose Lake yard; and (b) $460,916 to cover the 
cost of 16 additional locomotives. ; 

Securities Owned.—These. held Dec. 31 1912 at a valuation of $299,568, 
produced an income during 1912 of $27,851. 

Terre Haute & Peoria RR.—This leased line shows a reduction in revenues 
of $38,339 and a consequent decrease in the rental, 30% of yer reve- 
nues, of $11,502. The result to your company in operating the road shows 
a loss for the year of $222,045, a decrease of $50,834 compared with 1911. 


OPERATIONS AND FISCAL RESULTS. 











Vandalia RR. Ali Lines 

Freight— 1912. 1911. 1912. 1911. 
Miles of road operated - - 661. 661.52 2827 .27 2827 .27 
Freight earnings_____~—- 6,620,470 $5,740,292 $7,258,719 $6,424,360 
Per cent of total earnings (66.6 (62.92 (67.53) (64.43) 
Tons carrieg....<.-.-... ,385,713 8,062,702 10,434,668 9,268,378 
Tons carried one mile_1,013,458,215 851,678,549 1120651,074 971,320,837 
Earns. per mile of road-_ $10,007 $8 ,677 $8,774 $7 ,766 
Earns. per ton per mile-_ .653 cts .674 cts. .648 cts. .661 cts. 
Av. cost per ton per mile 503 cts 555 cts. .508 cts. .005 Cts. 
Av. train-load (tons) __- 404.05 353.10 388.61 340.03 
Earn. per rev. frt. tr. m-_ $2.639 $2.380 $2.517 $2 .249 

Passenger— 
Passenger earnings. ---- $2,259,737 $2,290,582 $2,388,767 $2,414,418 


Passengers carried 838,585 
Passengers carried 1 m_106,786,408 
Av. earns. p. pass. p. m. cts. 
Earns. p. pass. p. tr. m_ $1.240 $1.273 


2,852,458 3,154,787 3,149,362 
110,283,055 112,996,740 116,275,986 
2.077 cts. 14 cts. .076 cts. 
$1.198 $1.227 
z Including Terre Haute & Peoria RR., 165.75 miles. 





GENERAL INCOME ACCOUNT FOR YEARS ENDING DEC. 31 FOR 
ALL LINES DIRECTLY OPERATED. 





























1912. 1911. 1910. 1909. 
Earnings— $ 
EG a 7,258,719 6,424,360 7,080,270 5,959,002 
lia Ge ea 2,388,768 2,414,418 2,370,833 2,180,535 
Other transport. revenue 92,304 270,965 239 ,662 192,207 
Non-transport. revenue- 81 78,638 84,504 70, 
at Tale, ell DSN i AT 470,039 537 ,291 518,381 518,436 
i a 248,898 244,655 234,724 215,820 
Total oper. revenue.. 10,748,709 9,970,327 10,528,374 9,136,286 
Expenses— 
Maint. of way, &c__--- 1,398,004 1,419,064 1,508,491 1,353,491 
Maintenance of equip.. 2,116,084 1,880,471 1,993,189 1,573 ,463 
, sis REA RRL ay Oe 293 ,202 312,599 318,820 281,105 
Transportation_-_-..--- 4,142,960 3,952,816 4,083,133 3,391,917 
ESR TRE EEE 219,424 34,555 235,876 222,806 
REPEATS OP ES 357 ,995 458 320,528 286,500 
| ES PR ere 8,527,669 8,131,963 8,460,037 7,109,282 
Net earnings. ........- 2,221,040 1,838,364 2,068,337 2,027,004 
Ss... . >) INCOME ACCOUNT. 
Wats 1912. 1911.” | Deductions (con.)— 
Net earnings_-_-_-_- $2,221,040 $1,836,364 | J’t facil., &c.,rents $154,420 $165,267 
Joint facil.rents,&ce 112,748 123,238; Bond intere&8t._.. 797,100 804,270 
Miscellaneous - . - . 10,410 15,276 
Gross income- ..$2,333,788 $1,961,602 | Sinking fund-_-__-_- 176,654 178,239 
Pee oe Dividends... ..-.- (4)584,556 (2 34)401684 
Uuci—— 
Lease of oth. roads $251,804 $263,306 Total deductions$2,059,755 $1,958,440 
Hire of equip.—bal. 84,811 130,398 | Balance, surplus... $274,033 $3,182 





-.urplus as above in 1911-12 was appropriated for additions and better’ ts. 

Eg SEEEREARNINGSJOP _TERREJHA UTE &}PEORIA RR. ° ~ Eas 

PGES Gross gt. ane. 4 ~“* Net % Rental,30% Rents Hire of Balance, 
zps. *- id E 








z After allowing for other income received. 


Year. Earns. ~ Earns. Gross. Paid. uip. Loss. 

1912_$809,346 $746,583 $62,763 $242,803 ——$42,00 $222,045 
1911_ 847,684 812,64: 35,041 254,305 —— 53,615—— 272,879 
1910. 958,931 854,379 104,552 287,679 22,611 39,211 244,949 
1909. 749,234 717,441 31,793 224,770 22,614 25,532 241,123 
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VANDALIA RR, CO, GENERAL BALANCE SHEET DEC, 31. 


Assets— 


1912. 


1911. 


$ $ 
Road & equip.a_.34,267,597 33,839,261 











Ltabil 


1912. 


1911. 


itles— & 
Capital stock....14,649,516 14,649,516 





—_—— 
— 


INCOME ACCOUNT. 














Securities proprie’y, Funded debt__-_-- 19,408,000 19,587,000 
&c., companies’ Equip. tr. oblig’s. 134,457 79,276 
Stocks, unpledg. 230,567 230,567 | Traffic, &c., bals. 228,934 199 ,312 
Bonds, unpledg. 69,000 9,000| Vouch. & wages... 731,956 726,621 

Advs. for constr.,&c 200,000 200,000! Matured int.&rents 320,141 324,256 

Miscel. investm’ts 57 ,226 57,226| Miscell. accounts. 190,132 160,305 

Sie cc cesee 1,463,808 1,253,238) Unmaturedint.,@c 215,957 217,150 

Loans & billsrec.. 600,000 1,000,000) Taxes accrued_... 341,548 318,168 

Traffic, &c., bais. 300,606 168,850 | Def. cred. items-.- 73,721 68,940 

Agents, &c__._.... 319,678 240,171 | Add’ns to property 

Mat’! & supplies... 696,086 790,049 through income. 1,154,279 880,247 

Miscell. accounts. 396,386 471,415 | Sinking, &c., funds 472,081 308,045 

Temporary adv’ces 46,757 26,223 | Profitandloss.... 861,211 849 ,679 

Oth.def.deb.items 134,222 122,516 
EE ii 38,781,933 38,468,515 EE bine wneke 38,781,933 38,468,515 


a After deducting reserve for accrued depreciation of equip., $338,228. 
—V. 96, p. 864, 791. 


Green Bay & Western Railroad. 
(Report for Fiscal Year ending Dec. 31 1912.) 






























































1912. 1911. Deduc. (Con.)— 1912. 1911. 
Net earnings - ---.- $1,491,390 $1,411,775) Joint fac.,&c.,r’ts. $180,736 $169,303 
Wey sanesdéodue 296,625 350,788 | Misc. tax accr’Is_. 3,367 3,347 
Bond interest.... 255,473 265,175 
Operating inc__$1,194,765 $1,060,987 | Divs.—Gu. stk.(6%) 6,240 6,240 
Add—Lease of rd. $154,777 $176,203) Other interest. --- 62,64 59,091 
Joint fac.r’ts,&c. 99,429 100,044 | Miscellaneous _..  .....-. 46 
Com. divs. (5%). 482,080 482,080 
Gross income..$1,448,971 $1,337,234| Add’ns & better’ts aeote  echawede 
App. tosk.,&c.,fds. 78,792 66,537 
Deduct— 
Hire ofequip.,bal. $43,521 $50,846| Total deduc’ns.$1,148,670 $675,619 
Lease of ferries_ _- 9,108 12,954 | Bal. to bet’t res’ve $300,300 $221,615 
GENERAL BALANCE SHEET DECEMBER 31. 
1912. 1911. 1912. 1911. 
Assets— | Ltabilities— ~ $ 
Road & equip. _.a19,741,796 19,382,631 | Stock (see ‘“‘Ry. & 
Stk. of prop., &c., | Ind.” Section). 9,747,305 9,747,305 
cos., unpledged. 164,665 164,665 | Funded debt _-_-__- 7,942,000 8,022,000 
Marketable securs.  ._.._- a 90,000 Equip. trusts. _-. 16,100 20,125 
Misc. investments 192,898 192,897 | Real est. mtges_-_- 46,300 46,300 
aietis- ciel cchesuekin 595,174 519,459 Traffic, &c., bals. 600,46 483 ,960 
Agents & cond’rs. 143,210 192,470 Vouchers & wages 264,363 225,379 
Material & suppl’s 181,694 280,859 Miscellaneous- -_- 131,446 103 ,342 
Traffic, &c., bals._ 292,616 166,393 Accr’d int. & rents 176,779 165,713 
Miscellaneous _.. 196,948 58,774 Accrued taxes._... 321,850 342 626 
Temporary adv’s Def. credit items- 1,036 34,832 
to prop.,&ec.,cos. 299,265 303,877 | Appropr’ted surp.01,650,382 1,244,583 
Oth.def.debit items 12,272 14,198 | Profitandloss_... 922,507 930,057 
| 21,820,538 21,366,223; Total _.___.__. 21,820,538 21,366,223 
a After deducting reserve for accrued depreciation of equipment, $312,- 


878, and of road, $71,654. 6 Includes additions to property since June 30 
1907, through income, $894,682; invested in sinking and redemption funds, 
$439,300; car trust principal charged out in advance, $16,100; reserve for 
additions and betterments, $300,300.—V. 96. p. 948, 864. 


American Cities Company (of New Jersey), New York. 
(Report for Fiscal Year ending Dec. 31 1912.) 

The report for the year ending Dec. 31 1912 is given at 

length on another page, including the remarks of President 

George H. Davis, the condensed balance sheet and income 


statement of the holding company, the income statement of 
the combined constituent companies and a description of the 

















properties of the latter. 
Cos. Controlled—Stock Outstanding and Proportion Controlled by Am. Cities Co. 
— Preferred Stock — ——Common Stock— 


New Orleans(La.) Ry. & Lt. Co_$10,000,000 87.96% 
Birm. (Ala.) Ry., Lt. & P. Co_- 
Memphis (Tenn.) St. Ry. Co__- 
Little Rock (Ark.) Ry.& El. Co- 
Knoxville (Tenn.) Ry. & Lt. Co- 
Houston (Tex.) Ltg. & Pow. Co 


3,500,000 79.16% 
2,500,000 88.35% 
750,000 80.12% 





$16,750,000 


Total Issued. Owned. Outstanding. 


Owned. 





$31,050,000 





Gross Earnings— 12. 1911. 1910. 1909. 
Ditibvipiabhoneas $520,781 $436,949 $413,474 $375,395 
I i itn ale ok 173 ,2 165,331 160,377. 157 ,967 
Mail, express and miscell 67, 58,204 ,710 5,5! 
Total earnings---..-- $761,502 $660 484 $659,561 $588,919 | 
Operating oe 
Maintenance of way, &c. $125,379 $148,829 $114,539 $98,813 | 
Maintenance of equip’t_ 88 905 72,768 89,767 85,474 | 
Traffic expenses... _--.-- 5.369 5,221 5,547 5,738 | 
Transportation expenses 230,493 203,921 202 ,647 175,813 | 
General expenses. ----_- 28,4 22,541 28,615 25,436 
Total oper. expenses. $478,605 $453 ,280 $441,115 $391,274 
Net earnings._......-- $282 .897 $207 ,204 $218,446 $197 ,645 
Miscellaneous earnings. 39.260 a; eee. 5 aaa 
rs aw $322,157 $241,186 218,446 $197 ,645 
Taxes, rents, &c......- $47 ,923 $43 ,366 $26,876 $24,735 
ck ata a ee a les eee: ).  wthedes 
Add’ns & betterments-_ - SN 8 a 
a a Big $248 ,234 $197,820 $177,099 $172,910 
Paid on deb. ‘‘A,”’ 5%-- $30,000 $30,000 $30,000 $30,000 | 
Paid on stock, 5%----- 25,000 125,000 125,000 125,000 
Fase Ob Gee. “BRB ..«.-- (14%)87,500 (4%)35,000 (%)35,000 (%4)17,500 
$242 ,500 $190,000 $190,000 $172,500 
PD tits cc ditmaindtide $5,734 sur.$7,820 def.$12,901 sur.410 
GENERAL BALANCE SHEET DECEMBER 31. 
1912. | aa 1912. 1911. 
Assets— $ s | Lfabilities $ $ 
Construc. & equip. 9,892,087 9,965,571 | Capital stock __-_- 2,500,000 2,500,000 
Add’ns & better’ts 120,035 =. --- '“A’’ debentures... 600,000 600,000 
Material & suppl’s 27 ,O86 22,300 | “‘B’’ debentures._. 7,000,000 7,000,000 
Coal account. --_-- 1,105 2,928 | Pay-rolls _...._-- 22,722 18,432 
Bills receivable. -- 54,694 29,693 Accounts payable- 66,383 68,695 
SE 43,318 27,841; Replacement funds 138,075 112,498 
EE. as coece 419,404 384,211 | Due to railways__ ,526 5,717 
General Auditor-- 11,124 16,876 Sundry accounts-- 827 5,812 
Due from agents-- 8,787 8,163 | Divs. due Feb_... 242,500 190,000 
Due from RR. cos. 33 ,632 32,091 | Add. thro. income | 
Stocks and bonds. 97,578 97,578 | Profit and loss_-_-_- 142,320 123,699 
Old rail account-- 15,352 21,881 
Insurance premium SS = 
Tie account. __.-- 810 8,552 
Miscellaneous. - . - 18,923 7,168 
a 10,747,354 10,624,853 0 a 10,747,354 10,624,853 
—V. 96, p. 947, 789. 








West Jersey & Seashore Railroad. 
(Report for Fiscal Year ending Dec. 31 1912.) 


Pres. Samuel Rea March 14 wrote in substance: 
Results.—The rail operating revenues were $6,395,256. an increase of 


147,589, or 2.36%, 


as compared with 1911. 


There was a decrease of 


22,041 in other income, due to establishing a depreciation reserve for the 
Atlantic City & Longport branch out of the income received from rental of 


that line. 


The net income for the year was $887,879, an increase of 15.27%. 
40 


After charging against net income the dividends, amounting to 5%, on com- 
mon stock, aggregating $482,080, appropriations to sinking fund and other 
reserve funds amounting to $78,792, and additions and betterments amount- 
ing to $26,707, there remained a balance of $300,300, which was transferred 
to the ‘‘reserve for additions and betterments’’ for future expenditures 
chargeable to that account. 

Expenditures for Road and Equipment.—These aggregated $534,336 and 
were disposed of as follows: Charged to capital account, $285,632 (road, 
$14,998; equipment, $270,634); charged to reserve for additions and better- 
ments eter out of income of previous years, $221,997; charged to 


income o 


1912, $26,707. 


Three new passenger locomotives were acquired, two as additions and 


one as a replacement. 


Thirteen new steel passenger cars, two new steel 


combined passenger and baggage cars and one new steel baggage express car, 
equipped with motors for electric service, were added to the electric pas- 
senger car equipment, and one tool and block car added to the mainte- 
nance of way equipment of the road; 51 passenger cars, 13 combined pas- 
senger and baggage cars and 26 steel underframe gondola cars werealso 


COMPARATIVE INCOME ACCOUNT OF AMERICAN CITIES CoO. 
(Showing also undivided earnings of sub. companies for each year.] 


Year end. Junei9 to Yearend. Junel9 to 
Dec.31°12.Dec.31'11. | Dec.31'21. Dec.31'11. 
Divs. on sec. owned $1,832,336 $899,109 Net earnings_____-_ $1,826,495 $907,659 
Int. on bank bals_- 18,447 16,737 | Bond interest 500,000 250,000 


Int. on bills receiv. 30,806 6,099 
| Net income..._- $1,326,495 $657,659 
Total receipts___$1,881,589 $921,945) Pref. dividends_ (6) 1,233,210(3)615,426 
Op. exp. and taxes-_ 55,094 14,286 | 

















|. Balance, surplus. $93,285 $42,233 
Net earnings__..$1,826,495 $907,659) Undivided earnings 
of sub. cos_____- 456,099 303,851 
| GS 549 ,384 346,085 
AMERICAN CITIES CO. BALANCE SHEET DEC. 31. 
1912. 1911. | 1912. 1911. 
Assets— $ $ | [Aabiltttes— 


| $ $ 
Securities owned _.45,778,819 45,659,287 | Preferred stock. _.20,553,500 20,514,200 
477 947 


RE eee ‘ 679,981 | Common stock. __16,264,700 16,250,600 

Bills receivable... 696,861 786,000 | 8-year 5-6°% coll. 

Accounts receiv... -.....- 258; trust bonds__..10,000,000 10,000,000 

Adv. for expenses. 91 195| Due other co’s... —s_ ____-- 318,688 

Deposits for inter- |} Int.&divs. (contra) 870,193 865,426 
est & dividends. 870,192 865,426 | Profitandloss__.. 135,518 42,233 








sooudanae 47,823,911 47,991,147; Total _____....47,823,911 47,991,147 
EARNINGS OF CONTROLLED COMPANIES FOR CALENDAR YEAR 1912. 











provided for replacements. 

Bonds and Stock.—As all of the first consol. mtge. gold bonds have been 
issued, and there is a margin of only $358,400 of authorized capital stock 
that may be issued for the purpose of raising additional funds, it is neces- 
sary that consideration be given to the creation of a general mortgage, and 
also an increase in its authorized capital stock, so that the directors may | 

















from time to time issue and sell, as in their discretion is deemed proper, 
either bonds or stock, to provide, first, for the payment of the certificates 
of indebtedness for $1,394,000 due July 1 1913, which represents moneys 
advanced by the Pennsylvania RR. Co. in previous years; and, secondly. 
to meet expenditures for new construction work on your railroad, the ex- 
tension and improvement of its terminals, tracks and facilities, the pur- 
chase of additional equipment and all other corporate purposes. 
OPERATIONS AND FISCAL RESULTS. 
1912. 1911. 1910. 1909. 
Miles operated......-.- 356 356 353 356 
Revenues— $ $ $ 
Ss <ccubmeneet 4,097,749 4,019,180 3,808,779 3,473,458 
a on enemas 1,903 ,346 1,838,598 1,798,906 1,585,731 
Miscellaneous ....---- 394,161 389,889 373.988 362,245 
EE 6,395,256 6,247,667 5,981,673 5,421,434 
Expenses— 
Maint. of way & struc. 928 ,209 960,315 1,045,667 918,331 
Maint. of equipment--- 969,239 927,015 731,514 680.852 
tt) 2 cies deeb nbooe 171,205 152,225 179,696 146,302 
Transportation — ~~~ 2,634,760 2,629,203 2,452,436 2,168,957 
a a ie 157,733 124,334 121,403 101,490 
ET ee a RE 4,861,146 4,793,092 4,530,716 4,015,932 
Net operating revenue._.. 1,534,110 1,454,575 1,450,957 1,405,502 
Outside oper.—net_---~-- def.42,720 def.42,800 def.65,975 sur.22,626 
Net earnings......-- 1,491,390 1,411,775 1,384,982 1,428,128 | 





Gross Net, after Fired Balance, 
Earnings. Tares. Charges. Surplus. 
New Orleans (La.) Ry. & Light Co___-_- $6 ,652 93632 ,666,589$1,671,556 $995,033 
Birmingham (Ala.) Ry., Lt. & Pow. Co. 3,005,888 1,213,772 597,385 616,387 
Memphis (Tenn.) Street Ry. Co______-- 1,937,308 712,175 481,298 230,877 
Little Rock (Ark.) Ry. & Electric Co__.. 874,527 398,986 157,513 241,473 
Knoxville (Tenn.) Ry. & Light Co____-_- 728,035 339,654 181,410 158,244 
Houston (Tex.) Lighting & Power Co... 680,266 368,705 79,170 289,535 
EEE gp en Cot ein teal ee $13,878,961 $5699,882 $3168,333 $2531,549 
Year ending Dec. 31 1911_.-..-._----- *$13,257,549 $5328,874 $3007,856 $2321,018 
ees, Sr We, sc cndubnwetanaodn 4.7 7.0 5. 1 
EARNINGS FOR CALENDAR YEARS 1912, 1911 AND 1910. 

—Gross Earnings —<Surplus after Interest, &¢.— 

1912. 911. 1910. 1912. 1911. 1910. 
New Orl.. $6,652,936 $6,408,281 $6,153,323 $995,033 $771,695 $638,734 
Birm’ham 3,005,888 2,819,585 2,681,960 616,387 565,911 573,292 
Memphis. 1,937,308 1,890,496 1,803 ,008 230,877 236,335 179 ,293 
LittleRock 874,527 868,875 772,244 241,473 277 ,939 203 ,375 
Knoxville- 728,035 709 ,604 716,110 158,244 . 192,095 224,682 
Houston _- 680,266 606,841 529,789 289,535 277,043 127,377 





Total _.$13,878,961*$13,303,682 $12,656,434 $2,531,549*$2,321,018 $1,946,753 





*The gross earnings for 1911 in the first of the two tables next above shown (taken 
from the annual report for 1912) differ from those previously reported for that year 
(as shown in the second table) because of certain changes in bookkeeping methods 
in order to afford proper comparison with the 1912 figures; inter-department elec- 
tricity charges being eliminated especially with regard to the New Orleans company. 


STATISTICS OF OPERATING COMPANIES. 


1912. 1911. 1910. 1909. 
Birmingham—No. elec. 
meters _.--.------- 13,355 11,426 10,285 9,092 
No. of gas meters - - - - - 9,89 8,293 7'482 6'675 
No. steam heat meters. 240 29 204 195 
Passengers carried._..46,000,782 44,272,042 41,564,593 36,380,690 
Houston—Elec. meters_ 9,690 8 298 7451 6,382 
Knoxville—Ltg.customers 4,567 3,912 3543 3911 
Connected load (16 c.p. 
equivalent) -...---- 181,824 159,297 138,101 126,121 
Passengers carried -...10,960,344 11,254,845 11,729,926 9,979,629 
Little Rock—Lighting 
customers .......-.- 5,151 4,725 4,288 4,023 
Connected load (16 c.p. 
equivalent) ---.---- 1,807 149,231 127,922 110,466 
Passengers carried_-..12,956,965 13,067,399 12,068,010 11,422,357 
Memphis—Pass. carried.48,498,486 46,439,655  __....|_./__. 
NewOrleans—Passcarr.107,407,921 82,524,955 80,408,085 


Kilow. hours produced 


‘ (?) 77 644,104 (?) 
Amt. k. w. hours sold_35,534,733 33,216,584 28,808,603 
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BALANCE SHEETS OF OOERATING COMPANIES DEC. 31. 
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INCOME ACCOUNT YEAR ENDING JANUARY 31. 























-N.O. (La.) Ry.&L.-— —Birm.(Ala.)R.L.& P.—- —Mem.(Tenn.) St.Ry .- 1913. 1912. 1911. 1910. 
1912. 1911. 1912. 1911. 12. 1911. “ieee er receipts, inc 

Assets— $ $ $ $ $ $ Southern Street ‘Ry’ $10, 838,714 $10,321,770 $9,762,275 $8,735,705 
Property assets - 66,232,802 65,707,525 19,913,343 19,255,327 15,023,222 14,605,044 } Other receipts.......--. 405,267 389,707 343,169 358 ,343 
,  § B Fee eee. a ene 401,65 97,3 aed i 
<a e 1,030,276 75,926 29,724 41,152 12,983 17,047 Total receipts___._-- $11,243,981 $10,711,477 $10,105,444 $9,094,048 
Materials&sup- 386,658 370,967 272,103 202,431 153,221 67,020 | Oper. =D, , taxes, renew- 
Prep’d ins., &c. 37,871 42,180 12,999 13,589 ,0O18 3,214 als and int. on capital 
Int.&divs.-dep. -..-.-.. 399,171 478,012 546,231 239 ,945 239,818 invest’t and Southern 
Miscellaneous... 219,543 114,761 127,72 St. Ry. net earnings.. *9,485,823 9,057,223 8,596,509 8,230,735 
Bills receivable. 382,765 382,765 64,913 205,830 92,541 69 ,826 
Accts. receiv... 460,007 326,762 235,441 Net earnings... ..... $1,758,158 $1,654,254 $1,508,935 $863 ,313 
Adv. to affil.cos RRR SI GS Se OE ee eee eres City’s proportion, 55%, 
Stocks & bonds?1,562,828,  _____. 27,915 ee SS waadeu” aewaite as per ordinance. - --- 966 ,987 909,840 829,914 474,822 
Unamort. debt 

disc. & exp._. a ae ee es Company's proportion, 
45%,asperordinance $791,171 $744,414 $679,021 $388,491 

_ 70,312,751 68,768,029 21,563,826 20,381,996 15,524,930 15,001,969 | Int. on capital, as certi- 

Liabilities— fied by Board of Su- 
Pref. stock_x__10,038,800 10,038,800 3,500,000 3,500,000 2,500,000 2,500,000 pervising Engineers... 2,217,266 2,088,089 1,994,939 #1,864,901 
Com. stock_x_.20,180,500 20,180,500 3,500,000 3,500,000 2,500,000 2,500,000 
Bonded debt. __.32,934,900 33,129,950 12,484,000 11,455,000 9,343,000 9,000,000 Income from oper’n_. $3,008,437 $2,832,503 $2,673,960 $2,253,392 
Bills payable.- -- 12,500 675,044 511,000 300,000 225,000 | Other income _____- --_- 260,172 295,259 439,180 555,715 
Accts. pay., &¢c.| 2,325,177 751,839 156 ,826 155,316 112,264 67,772 
Cn. GO. -beahen  ihdsicen 44,614 ene Net income__....--- $3,268,609 $3,127,762 $3,113,140 2,809,107 
Accr.int.,txs.,zc 714,370 738,840 615,154 728,820 288,173 307,933 | Interest on bonds-_---_- $1,286,102 $1,181,722 $1,127,70 1,110,667 
Reserves... .- ,063,188 1,348,496 i ...... See’ > > veebun' euenan Dividends .....-.- z(10%)1, ‘800, 000y (10) 18000002z(10) 1800000 (6)1, ‘080, ‘000 
Miscellaneous. - 26,297 Ff RS ee ee a a a 
Profit & loss... 2,739,519 2,541,505 588,188 460,422 481,492 401,263 Balance, surplus_---- $182,507 $146,040 $185,432 $618,440 

Denwnweue 70,312,751 68,768,029 21,563,826 20,381,996 15,524,930 15,001,969 





x Includes $38,800 pref. and $180,500 common stock of leased and affiliated com- 
panies held by others. 


~Lit. Rk. Ry.& El. Co.— —-Knorv,. Ry.&Lt. Co.— —Hous. Lig. & P. Co.- 








1912. 1911. 1912. 1911. 1912. 1911. 

Assets— $ $ $ $ $ $ 
Property assets. 5,461,493 5,388,659 5,597,310 5,301,637 2,652,606 2,486,245 
Te Tet. nies .aninan weak. _eeenne 1,176 14,777 
ASS 109,470 46,439 12,130 191,210 15,848 154,050 
Materials &sup- 44,169 37,214 81,102 57,366 53,006 37,133 
Prep’d ins., &c- 2,266 2,210 512 719 3,545 3,041 
Int.&divs.—dep. 52,570 7,925 11,487 33,225 3,075 32,525 
Accts. rec.&mis. 80,727 72,278 441,729 303,591 313,757 320,707 
Stocks & bonds. 120,352 a ' é@eanee . i: @eemd deeds ~ eee 
Unamort. debt, 

disc. & exp-_- [oa :.. Meese .. Cendns. | ieee  . Setane. <.edbebe 

_ iar 5,942,682 5,600,725 6,144,271 5,887,748 3,103,014 3,048,478 

Liabilities— 
ee RS, OE—E—>—E ESE 
Common stock. "750,000 750,000 2,050,000 2,050,000; 1,500,000 1,500,000 
Bonded debt__. 3,000,000 2,800,000 3,625,000 3,375,000 1,300,000 1,300,000 
Bills payable_ 40,000 RR SS ea _ Ze er 
Accts. pay., &c. 35,291 35,306 38,613 25,721 15,427 20,665 
Consum. depos. 14,061 9 EE ee eee 22,860 19,367 
Accr.int.,txes,&c 148,100 90,628 62,015 99,160 29,913 15,337 
Reserves. _...- 64,835 21,329 33,629 23,351 53,809 35,778 
Profit & loss... 390,396 340,100 335,013 314,516 149,856 115,331 

, EE: 5,942,682 5,600,725 6,144,271 5,887,748 3,103,014 3,048,478 


—V. 96, p. 715, 486. 


Pacific Gas & Electric Co., San Francisco, Cal. 
(Preliminary Statement for Fiscal Year ending Dec. 31 1912.) 


Telegraphic advices from San Francisco quote Comptroller 
A. F. Hockenbeamer in substance as follows: 


Sales of gas during 1912 exceeded 6% billion cu. ft., an increase of more 
than 407 million cu. ft. over 1911. The company made a net gain of 
33,764 consumers of gas, electricity and water, or almost 12%. Except for 
reductions in rates made to consumers, the larger volume of business in 
1912 would have increased the company's revenues by more than$1,000,000. 

The reductions in rates benefited approximately 90% of all the com- 
pany’s consumers and have, in the opinion of those familiar with the value 
of the company’s properties, eateabtened a firm basis for its future growth. 
The company expended during 1912 $7,849,830 for additions, improve- 
ments and betterments. It is estimated that fully $5,000,000 ‘of this in- 
vestment produced little or no income at all during 1912, but should ma- 
terially add to the earnings in 1913 and to a still greater degree in 1914, 
when the company will begin deriving benefits from its hydro-electric 
developments on Bear River, which will have an ultimate capacity of about 
160,000 h.p. 

People in close touch with the company express the opinion that the year 
1912, with its general readjustment of rates and large burden of construc- 
tion, afforded as severe a test of stability of the company as it is likely to 
ever have to undergo, and that during 1913,and in a still greater degree 
thereafter, the company should show remarkably good results. 

ro San Fran. ‘‘Chronicle’’ on March 13 said that the Livermore Water 
& Power Co. and W. A. Bissell had agreed to sell their plant to the Pacific 
Gas & Electric Co. for $142,000 and that the last-named had asked for au- 
thority to issue 1,400 shares of common stock at 65 in part payment.] 


The New York bankers have received by telegram from 
the Comptroller the following figures showing results for 
1912 which we have compared with previous years: 














1912 1911. 1910. 
Gross earns. (incl. miscell. income)__$14,744, 652 $14,604,609 $14,044,596 
Maintenance, op. exp., reserves, &c. 8,431,561 8,214,072 7,921,341 
eee $6,313,091 $6,390,537 $6,123,255 
Deduct—Interest on bonds, &c...-. 3,568,944 3,254, 133 3,006 ,256 
Amort. of bond disc’t & expense. --- 127,871 75,672 47 ,220 
SE SR Rae eT a eC $2,616,276 $3,060,732 $3,069,779 
ee ee. ... . .aceudtidwbeocwee or one’ 6 eee 
RE ee aes eee Bn Ct 2,641,656 $3,060,732 $3,069,779 
Preferred dividends (6%)_________- $2000 000 $600 ,000 $600 ,000 
Common dividends (5%)... --- eS OP a  * 
Te. Ce. ..4 citicoeticonce $521,221 $2,460,732 $2,469,779 


—V. 96, p. 716, 654. 


Chicago City Railway. 
(Report for Fiscal Year ending Jan. 31 19138.) 


Pres. L. A. Busby, Chicago, March 31, wrote in substance: 


Results.—The property has produced a net income of $1,982,507, from 
which four quarterly dividends of 24 % have been paid, aggregating a total 
of 107% aoe ko me $18,000,000 capital stock, and leaving a surplus for the 
year o 

Sufficient <A having been set aside, under the provisions of the 1907 
ordinance to provide for maintenance and renewals, the directors decided 
to distribute from earnings an extra dividend = 1% upon the capital stock. 
Balance in surplus account Jan. 31 1913, $12 

New Track.—During the year the company ‘has built and soqueres by 
purchase, authorized by ordinance, 25.42 miles of single track he total 
mileage of mngte track now owned is 292.07 miles. 

Labor .—The A hog contract with our employees, members of the Amal- 
gamated Association, expired Aug. 1 1912, an after some negotiations all 
questions in controversy were submitted to a board of arbiters, consisting 
of H. B. Fleming, our Vice-President, Judge Kickham Scanlan ‘of the Cir- 
cuit Court of Cook County, and Judge Orrin N. Carter of the Supreme 
Court of Illinois. The board handed down its findings on Mar. 29 1913, 
ers. me men an approximate increase of 2c. per hour, to take effect as 





* Includes contingent reserve fund of ast 000 to ony ¢ oa, — of 
increase in wages and barnmen from Aug. 1 1912 to 

z Also extra dividend of 1% paid Dec. 30 1912. 

y Also extra dividend of 1%% paid Dec. 1911. 

z Also extra divs. of 4% and 2%, paid Mar. and Dec. 1910, respectively. 
BALANCE SHEET JANUARY 31. 
1913. 1912. 1913. 1912. 

$s $ Liabtlities— $ $ 
Ist M.5% gold bds27,200,000 25,200,000 
Accts. payable,&c. 1,019,617 871,290 


Assets— 
Pur. price of prop. 
in terms of ord__45,467,704 42,897,478 
































Accounts receiv _ _ _ 44,832 46,867 | Surp. assets, repre- 
Real estate & treas. sented by equity 
securities _.___- 19,974 19,974 of $18,000,000 
Cash on hand_... 699,222 1,155,783 capital stock.__18,012,115 18,048,812 
, ae 46,231,732 44,120,102 BEE dnctiwewe 46,231,732 44,120,102 
—vV. ‘06, - 62. 
Louisville Railway. 
(Statement for the Year ending Dec. 31 1912.) 
191 1911. 1910. 
OO $3,005,123 $2,905,784 $2,854,909 
Ss abi bnedennditinaiinen 125,369 124,814 88,172 
ES eee ee ee ee $3,130,492 $3,030,598 $2,943,081 
COSTES GRGRUES.. cccccccadcaccnes 1,790,037 1,742,825 1,692,291 
I: ti diacetate ts alin ele $1,340,455 $1,287,773 $1,250,790 
EEE ARE MET OPT ER 234,885 210,000 178,256 
I eel $1,575,340 $1,497,773 $1,429,046 
Tat OE occu ddidminnnioammtin $786 ,127 $229 .000 $222,000 
PS AEST aE es rE 475,416 436 ,649 
Preferred dividends (5%)----------- 125,000 125,000 125,0 
Common dividends (10%)-_----_----- 545,650 545,650 545,650 
Deprec., renewals, accident fund ,&c._- 90,000 107 ,747 81,000 
NN ian ithe incase eines anh eid dl $1,546,777 $1,482,813 $1,410,297 
, Gs canemednnicads acne $28 ,563 $14,960 $18,749 
CONDENSED BALANCE SHEET DECEMBER 31. 
1912. 1911. 1912. 1911. 
Assets— 3 $ Liabilittes— $ 
Cost of roadway & Common stock... 5,456,500 5,456,500 
electric line_._..11,153,156 10,657,188 | Preferred stock__. 2,500,000 2,500,000 
Real est. & bldgs_. 1,622,218 1,240,405| Bonded debt. __- 10,999,000 9,939,000 
Mach’y & equip’t. 2,997,426 3, 038, 904 | |Current liabilities. 123,893 83 ,476 
Louisv. & Interur. | Interest accrued_. 257,959 231,541 
RR. & oth. inv. - Caos 3,816,964 | Dividends accrued 167 ,662 167 ,662 
Material & supp- 173,439 122,980 Funds for taxes, 
arc, eae 7,745 273, 230 | insur.& accident 230,711 229,019 
Bills & accts. rec_- 109,895 45,522 | | Income account _. 616,551 587,994 
ies gag een are 19,195,193 | Total .........20,352,276 19,195,193 


_¥V ‘tes. 


Havana Tobacco Company. 
(Report for Fiscal Year ending Dec. 31 1912.) 


The report of Treasurer George G. Finch states: 


There has been no change during the year in the capital stock and bonds. 

The earnings come from dividends on holdings of stocks of Henry Clay 
and Bock & Co., Ltd., Havana Cigar & Tobacco Factories, Ltd., Havana 
Commercial Co., H. de Cabanas y Carbajal and J.S. Murias y Ca. 

The combined earnings of the above companies for 1912,after deduct- 
ing all expenses for management, depreciation, interest on debentures, 
&c., were $857,180, against $717,532 in 1911. The proportion of the Ha- 
vana Tobacco Co., based on its holdings of their respective securities, was 
$680,002 in 1912, against $552,916, but, owing to the deficits that existed 
peed to 1912, only a portion of the year’s earnings is available for dividends. 

ncluded in the statement belcw are dividends from Havana Cigar & To- 


bacco Factories, Ltd., aggregating $49,448, as compared with $16,461 re- 


| ceived from that company in 1911. 








RESULTS OF OPERATIONS FOR CALENDAR YEARS, 








1912. 1911. 1910. 1909. 

Divs. on stocks owned _- $50,822 $17,301 $630 $630 
*Operating expenses_-- 243 ,308 212,493 245,828 145,918 

Net earnings, def__.. $192,486 $195,192 $245,198 $145,288 
Int. on 5% gold bonds-- 375,000 375,00 375,000 375,000 
Leaving this co. to secure 

from other sources in 

order to meet fixed a. $567 ,486 $570,192 $620,198 $520,288 


*Operating expenses include interest on bills payable in 1912 and 1911, 
and in 1910 also includes amount written off as loss on investments; and in 
1909 loss on depreciated equipment. 


FINANCIAL STATEMENT DECEMBER 31. 








1912. 1911. 1912. 1911. 
Assets— $ $ |  Ltabilities— $ $ 

Stock in other cos_39,058,626 39,051,002 | Common och... - 0S Savane 30,000,000 
do in foreign corp’s 2,810,692 2,810,692) Preferred stock... 5,000,000 5,000,000 
Accts. receivable. 15,005 40,156 5% gold bonds... 7,500,000 7,500,000 
Treas. stock, pref. 296,200 296,200 | Accrued interest on 
Treas. stock,com. 209,059 209, 059! bonds payable 
i eickivaneas 16,866 2.708| Junel.......- 31,250 31,250 
Miscellaneous ... -...... 12) Accounts and bills 
ES ra 4,524,115 3,956,629 payable ....... 4,399,312 3,835,293 

Pe A 46,930,562 46,366,543 Total .........46,930,562 46,366,543 
me "96. p. 719. 


American Cigar Company. 
(Report for Fiscal Year ending Dec. 31 1912.) 


Treasurer Geo. G. Finch says: 


There has been no change in capital stock ere tne po the total 
common 


amount outstanding being $10,000,000 preferred and 
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stock; $5,000,000 4% gold notes were paid at Prati fl Mar. 15 1912, 
leaying none outstanding. The statement below does no include the com- 
Pp s share in the undivided net profits of companies in which it holds 
s which they have deemed it advisable not to declare as dividends. 

these earnings into account, so far as applicable to the proportion of 
the securities of such companies held by the company, the profits of the com- 
pany, after the payment of fixed charges and dividends, on pref. stock, 
amount to 11.9% on the common stock. 


RESULTS FOR CAL, YEARS 1912 AND 1911 AND 1907 AND 1906. 

















1912. 1911. 1907. 1906. 

Total earns. aft. all ches. 
Bb & management exp.,&c$1,540,185 $1,612,832 Not Not 
Int. on gold notes (re- stated. stated. 
be tired ar. 15 1912) -_- 41,667 241,666 

Nate Seilinietiliey tit enn o @ $1,498,518 $1,371,166 $1,887,098 $2,682,379 
Deduct—Pref. divs.(6%) $600,000 00,000 $600 ,000 $600 ,000 
. Common dividends(4'4)450,000(14%)150,000  —-LL.- Le eeee 
* Balance, surp. for yr, $448,518 $621,166 $1,287,098 $2,082,379 
Add—Tot. sur. begin.yr. 7,428,576 5,320,050 5,477,677 4,145,298 

Profit from sale ofsecs. ____- . EE reek ee AY ee Re 

Sundry other profits _ - 166,41 Sareek +> ~-ezsdece ~ © actccs 

rend 

.. oe yee $8,043,512 $7,428,576 $6,764,775 $6,227,677 
o> tek wee es. Geer. «© “tedwed .: wSdéccu 750,060 

- . — 

Total sur. end of year. $7,686,595 $7,428,576 $6,764,775 $5,477,677 





® 
-) 


a Loss in disposition of interest in American Stogie Co. under decre 
Courts in case of U. 8S. vs. Am. Tobacco Co. et al.—V. 96, p. 717. 


Quincy Mining Company. 
(Report for Fiscal Year ending Dec. 31 1912.) 
Pres. William R. Todd, Feb. 28, wrote in substance: 


The increased cost per pound of copper is partly due to an advance in 
wages during the year, as well as to an increase of mine openings, referred 
to in the report of the General Manager. The sale of our 1912 product 
was made at sg ranging from 13% to 17% cts., and has averaged about 

6§.24 cts. per Ib. 
’ A dividend of $1 50 per share, or $165,000 for 3 months ending Dec. 31 
last, has been declared, payable March 24, making a total of $605,000 
% paid from earnings of the past year, this including $110,000 paid 
arch 25 1912, $137,500 June 24, $137,500 Sept. 23 and $165,000 Dec.23. 

The final note of $150,000 given to the St. Mary’s Canal Mineral Lan 
Co. will be paid on July 1 next, thus completing the payment of $600,000 
for mineral land purchased in 1910. 


Extracts from Report of Gen. Mgr. Charles L. Lawton’ Jan. 9 1913. 
The operations of the Quine mine, railroad, stamp mills and smelter 
for the year 1912 have included more development and construction than 
for several preceding years. This feature of the work, however, has been 
met to a considerable degree by the increased price of copper, which has 
also permitted the wider distribution of efficiency installation. Notwith- 
standing the shortage of labor and the more perceptible decrease in the out- 
ut of No. 7 shaft, the tonnage of rock sent to the stamp mills was 1,309,- 
53 tons. This means a consequent lessening of the total production of 
er for the year, which, together with the increased cost of labor, entails 
a er cost. 

No material change has been noted in the copper contents of the rock 
in the new lower, or bottom, openings of the mine, as compared with recent 
years, though the good showing of copper in the new openings of the bottom 
of the mine north of No. 8 shaft is worthy of mention. 

The openings for the year have been greater by 2,665 feet than during 
the previous year; this was attained in spite of the fact that No. 7 shaft 
openings were necessarily less by 1,661 lineal feet than in 1911. The total 
new openings made during the year were 31,405 lineal feet and 2,734 feet 
of diamond drilling, a combined total of nearly 644 miles. All the shafts 
are in good physical condition. ; 

At No. 7 shaft the available stoping ground is being steadily mined out. 
The loss in tonnage from this shaft amounted to a million pounds of copper 
during the year. The 2,484 feet of drifting in this shaft was almost ex- 
clusively on one of the east branches, averaging about 7 feet wide. It is 
rich stamp rock and carries much small and heavy mass copper. The shaft 
produced 376 tons of mass copper. 

A new 20-million-gallon centrifugal pump has been purchased as a dupli- 
cate pumping plant for increased protection in cases of emergency. 


PRODUCTS, EARNINGS, EXPENSES, &c. 




















1912. 1911. 1910. 1909. 
Mineral produced, lbs_. 30,040,360 32,550,440 34,177,380 35,025,225 
Refined copper, Ibs... 20,634,800 22,252,943 22,517,014 22,511,984 
Gross income. --.-.-.----- $3,381,587 $2,854,805 $2,974,086 $3,034,810 
Mining expenses------- 1,778,825 I, ,460 1,762,313 1,765,965 
Opening mine expense -_ - 267,173 223,178 219,647 216,131 
Smelting, transp'n, &c- 182,441 198 ,662 209 ,522 206 ,461 
Taxes paid in Michigan- 63,475 50,186 56,733 58,749 
Total expenses--.-.--- $2,291,913 $2,258,486 $2,248,215 $2,247,306 
Net profit........-.--- $1,089,674 $596,319 $725,871 $787 
Other income.-.-..--.--- 15,245 17,859 28,732 12,756 
Total net income__.- $1,104,919 $614,178 $754,603 $800 ,260 
Construction, cost...-- $110,049 $106,581 $111,910 $111,410 
Accident account. ----- | RRR eh oe a ae ae eee ere 
Eee (22)605,000 (16)440,000 (18)495,000 (18)495,000 
Balance, surplus- ---- $355,779 $67 ,597 $147,693 $193,850 
GENERAL SUMMARY OF RECEIPTS FROM ORGANIZ'N TO DEC. 31. 
To 1913. To 1912. To1913. To1912. 
Expenditures for— $ $ Receipts from— 7 
Real estate & per- Stock ($2,750,000) 
manent improv. 7,318,490 7,058,442 and scrip ____-- 2,150,000 2,150,000 
Miscellaneous -.. 108,598 108,598 | Copper and silver*74,405,166 71,023,579 
Operating exp._..48,265,808 45,939,802/ Interest __._____- 434,228 421,757 
Dividends _____...20,430,000 19,880,000; Sale real estate, 
Net current assets 1,233,278 972,499 ci Ss iilcsshies te eal 366,779 364,005 
MUEEE wosccooce 77,356,173 73,959,341 WEEE occcksene 77,356,173 73,959,341 








*Represents sales of 500,791,147 lbs. of copper. 

Note.—On Jan. 1 1913 the current assets, including cash, copper, sup- 
plies and investments amounted to $1,500,275; accounts, &c., payable, 
$266,997; bal., net current assets as above, $1,233,278.—V. 96, p. 950. 


The Consolidation Coal Co., Baltimore, Md. 
(Report for Fiscal Year ending Dec. 31 1912.) 
Pres. J. H. Wheelwright, Balt., Mar. 19, wrote in subst.: 


Bonds .—The following 5% 1st Ms. have been released of record and bonds 
canceled: Consolidation Coal Co. Kentucky Div., $3,000,000; Somerset 
Coat Co., $4,000,000; Clarskburg Fuel Co., $2,500,000; Pittsburgh & 
Fairmont Fuel Co., $1,300,000. 

Bonds in Sinking Funds and Pledged under First and Refunding ‘ortgage. 


; Pledged. In S.F. 
GB Sen ee ‘Reades $444,000 
tion SET Ms Min ecccseanesvgnsansanaoseswe $322,000 446,000 
Yoal Co|5% Ist and ref____--_-_- eee ee 95.000 
Ch, 2) en, 20b6 OP in ccdccckecuendeSunwetws aencees r 
Fairmont Coal Co. Ist 5%-~.--.-.--.--...------ ~~. 189,000 694,000 
So. Coal & Trans. Co. Ist M. 5%-------------- 486,000 14,000 


Briar Hill Coal & Coke Co. Ist M. 5%-~--_- 


Somerset Coal Co. Ist M. 5% of 1910___________ 3,585,000 
z Sinking fund holds $678,000 bonds of other companies. 


= —— 
———— 


Of the auth. issue of $40,000,000 ist & ref. 5s, $10,495,000 are held to 

retire underlying bonds, $95,000 are in si fund $14,956,000 are held 

for future additions, improvements, &c., $1,479,000 are in treas and 

iat ht Ape by pas: [ yee evens bonds below}. 
onnage.—The tonnage produced by all mines of the co fro 

was 10,347,100 net tons, compared with 9,219,731 net joe ie 1911. toes 


Coal Mined by the Company and Its Subsidiaries by Divisions. 


Maryland W.V 
1912...2,162,996 4,576 


. Va. 
484 1,7 
1911...2,178,391 3,925,329 1,671,639 456,544 


Elkhorn Field.—The development work of the co 
acre Elkhorn Field in Eastern 


Penn. 


entucky has progr 


essed m 


m 
m 


Mill.Cr. Elkhorn Tot.Gross. - 
48,091 522,900 228,011 9,238,482 10,347,100 
8,231,903 9,219,731 
y in its 100,000- 
ost satisfactorily. 


Tot. Net 


The town of Jenkins, on the eastern or Sandy Valley & Elkhorn Ry. side 
of the field now has a population of over 5,000 people. 
plant is now supply ing all the power for the mines in the entire field, and 


these mines have 


The central 


ower 


een equipped with electrical haulage locomotives and 


electrical mining machines designed to cut this Elkhorn seam of coal. 


Owing tothe unusually high waters last spring, the construction of both 


railroads into this fieid was serious] 
Sandy Valley & Elkhorn Ry. was ta 


& Ohio RR. Co. 


k 


On the western side the L. & N. RR 


delayed, and it was Oct. 1 before the 
en over for operation by the Baltimore 
. Was not completed 


until several months later, and the buildings are not so far advanced as at 
Jenkins, but some have been completed and a large number are under 


construction. The Louisville & Nashville RR. Co. has ordered 3,000 all- 
steel cars to take care of our output and they are now being delivered. The 
Baltimore & Ohio RR. Co., for the Sandy Valley & Elkhorn Ry., has had 
built and delivered to that rcad 2,000 all-steel cars, and we understand 
have an order for an additional 1,000 all-steel cars in the process of being 
placed. Considering that the construction of neither railroad was commen- 
ced until April 1911, and the fact that their construction and equipment 
expenditures made and to be made are estimated at $40,000,000, shows the 
desire of the railroad companies to reach this field as + age as possible and 
the value placed by them upon the traffic originating therefrom. 

It is our belief that the production this year from the Elkhorn field will 
be at least 1,750,000 tons. During 1913 miners’ houses and other necessary 
buildings will be constructed so as to provide homes for the miners required 
to produce the increasing output of these mines. At present the mines in 
operation on the field are producing and shipping 100, tons per month. 

All the important steel producers have built, or are building, by-product 
a. and have, therefore, adopted this method of making coke. Several 
undred thousand tons of our Elkhorn Coal have been used in the largest 
by-product plants and gas works in this country, and the coal has been 
found to be uniform in quality and analyses show only \% of 1% in sul- 
phur, 3% or under in ash, with only a trace of phosphorus. This is run- 
of-mine coal as it reaches the consumer and not an analysis of picked sam- 
ples. By practical use, therefore, it has been proven an ideal fuel for by- 
product purposes, yielding a pure metallurgical coke, a large and rich yield 
of illuminating gas, together with the other resultant by-products, tar, &c. 
Outlook .—The conditions show an improvement over last year and it is 
believed that the production of 1913 will greatly exceed the tonnage of 1912. 
{The stockholders on Feb. 18 1913 authorized the issuance of $6,500,000 
6% 10-year bonds convertible into stock at 105 prior to Feb. 1 1922, and 
also an increase of $6,190,500 stock, to take care of the convertible feature 





of the bonds. 
V. 96, p. 792 


total bonded debt as $28,613,000, including $11,645, 
5s, $10,468,060 underlying issues and the $6,500,000 new convertible bonds. 


He also reported the collateral for the new bonds as $1,800 
western Fuel Co. com. stock; $500 


A public offering of the bonds was made in March. 
Pres. Wheelwright on Feb. 27 1913 reported the company’s 


See 


“Ist & ref. M. 


,000 North- 
,000 Metropolitan Coal Co. stock, and 


$6 500,000 Consol. Coal Co. Ist & ref. M.5s, or their equivalend in cash, 
There are now listed on the N. Y. Stock Exch. 
$16,345,000 Ist & ref. M. 5s, which amount, we learn, includes $4,605,000 


pending deposit of bonds. 


of the $6,500,000 which are to be pledged for the convertible issue. 


also V. 96, p. 421, 491, 556, 949.] 
RESULTS FOR YEAR ENDING DEC. 31 (INCLUDING SUBSIDIARIE S) 


See 




















Tonnage— 1912. 1911. 1910. 1909. 
I i i 9,238,482 8,231,903 9,370,633 7,325,123 
Coke manufactured_---.-_ 62,647 43,740 96 ,692 62,441 
Coal mined by lessees. . 536,401 473,008 524,858 466 ,O87 
Gross earnings (mining .$13,708,564 $11,420,694 $12,712,256 $10,223,087 
Operating expenses ---- ,896,157 a8, 62 9, 01 7,144,567 
Deprec. mining plant-- 247 ,508 221,618 51,410 206, 
Deprec. misc. equipm’t_ 95,284 8,999 ,607 68,491 
, ETE At ae 20,215 222,194 212,179 169,213 
Interest and exchange- - 62,092 ,437 ,969 37 ,850 
NS SEES Dae ,424 ,803 29 306 25,140 
PR lecice ddbaduied 212,847 172,343 234,180 197 ,335 

i ie $10,773,527 $9,227,056 $9,978,664 $7,849,243 
Net earnings........-- $2,935,037 $2,193,638 $2,733,592 $2, ,844 
Int.& divs. on sec. owned 811,853 311,431 97,848 77,815 

Total income___...-- $3,746,890 $2,505,069 $2,931,440 $2,651,659 

Deduct— 

Int. on Cons. Coal. bds. $639,224 $517 ,084 $265 ,094 $263 ,529 
Int. on sub. cos. bonds_ 334, 355,926 650,376 650,610 
Sink. fd. Cons. Coal bds. 162,958 153,618 108 ,950 79,93 

Sink. fd. sub. cos. bonds 106,492 94,605 194,444 165,631 
Cash dividends (6%)-.-- 1,358,865 1,201,513 1,141,552 , ,883 

Total deductions _:... $2,602,397 $2,322,746 $2,360,416 2,169,583 
Balance, surplus-_------ $1,144,492 $182,323 $571,024 $482 ,076 





a Cumberland & Pennsylvania RR. depreciation amounting to $108,230 


in 1911, and insurance, 


$3,544, is charged to operating expenses in ac- 
cordance with Inter-State Commerce Commission classification. 


b Also 60% stock dividend calling for $6,150,000 paid March 1909 from 


accumulated surplus, the profit and loss surplus, inc uding subsidiaries, on 
Dec. 31 1909, after such payment being $6,406,421. 


COMBINED GENERAL BALANCE SHEET DECEMBER 31. 











1912 1911 1912. 1911. 
Assets— $ Ltabilities— x $ 
Property account @47,918 32 45,255,105) Capital stock- - - -- 25,000,000 25,000,000 
Adv. payments on Bonded debt. - --- 24,410,000 23,234,000 
coal land purch. 1,355,855 1,145,763) Car trust bonds— 
Due from ist& ref. assumed by C. & 
mtge. trustee_._01,650,901 1,236,702 eh 456,000 532,000 
Stocks of allied cos.c3,636,888 2,846,688) Pur. money oblig’s 31,429 58,229 
Other investments. 91,400 41,400) Briar Hill C. & C. 
Sinking funds_... 776,934 774,450 bds.retiredJunel 
Coal and coke.... 260,785 345,553 "11 & June 1 '12 60,000 30,000 
Materials,supp.,&c 1,130,882 942,930) Bills payable_-_-_-_- 1,050,000, s_ cw ees 
Bills receivable_.. 271,650 54,160) Accounts payable. 833,767 779,319 
Accts. receivable... 4,643,426 4,606,158} Pay rolls _______- 308,805 282,250 
Cashin banks, &c. 971,401 1,231,856) Royalties payable. 205,953 186,044 
Cash for bond int. Bd.int.& divs.due. 61,921 62,223 
and divs. due--. 61,921 62,223; Bondint. accrued. 246,686 243,293 
Special deposits to Sink. fds.accrued. 136,340 133,629 
cover royalties.. 205,128 185,110) Div. pay. Jan. 31. 375,000 302,158 
Special deposits for Individuals & cos. 1,640,181 1,204,132 
Elkhornimprov. § ~------ 358,371) Profit and loss... 8,159,416 7,039,192 
PO cccce sued 62,975,498 59,086,469 TGs cubésasesd 62,975,498 59,086,469 





a Property account ($47,918,327) includes’ Coal lands and other real 


estate, $34,192,275; 


less reserve for exhaustion, $2,507,086; 


balance, 


$31,685,189; mining plants and equipment, $14,333,781; less reserve for 


depreciation, $2,635,80 


3; balance, $11,697,982; Cumberland & Penn. RR., 


$3,271,450; less sink. fund for redemption of bonds, $714,506, balance, 


2 556,944; Cumberland & Penn. R 
; $523,174: balance, 


for depreciation, 


$1,309,452; 


R.; equipment, $1,832,626; less reserve 
floating equipment, 


$1,141,730; less reserve for depreciation, $472,971; balance, $668,759. 


b For 75% of cost of improvements, extensions, &c., $329,773; for ex- 
penditures on Northern Coal lands, $1,261,127, and for Briar Hill Coal & 
Coke bonds retired June 1 1911 and June 1 1912, $60,000; total, $1,650,901. 

c Stocks of other companies owned include 18,900 shares Northwestern 
Fuel Co. common stock, 2,700 shares Northwestern Fuel Co. pref. stock 
and 7,513 shares Metropolitan Coal Co. common stock.—V. 96, p. 949. 
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Yukon Gold Co., New York. 
(Report for Fiscal Year ending Dec. 31 1912.) 
Pres. S. R. Guggenheim, N. Y., Feb. 28, wrote: 


During the year we have acquired by purchase or lease control of the 
principal properties of the Iditarod District, Alaska, which we believe will 
add substantially to our gross product and net profits. _The cash required 
for purchase, advanced royalties and a of the Iditarod properties 
approximated $1,600,000; this accounts for the increase of about $725,00 
in the amount owing to the Guggenheim Exploration Co. The Iditarod 
property was equipped with a dredge moved from the Klondike, and after 
the other dredges have completed their work in that district, it is our inten- 
tion to transfer them to such other properties as we may purchase or acquire 
from time to time, and for which our scouts are continually on the lookout. 


Digest of Statement by Gen. Mgr. O. B. Perry Jan. 31 1913. 


Property.—We have secured on Flat Creek, the principal producing creek 
of the Iditarod District, Alaska, 24 placer claims, either by working agree- 
ments with the owners or outright purchase, including all the Sonhca 
ground for a distance of 4 miles, containing approximately 5,500, cu. 

ds., a large percentage of which is thawed. In the Klondike District some 
ew purchases of outstanding claims were completed on Upper Bonanza 
and other creeks. 

The No. 7 dredge completed its work on Spee Hunker Creek in Oct. 
1911, and was shipped to Flat Creek on the Marietta Claim. To furnish 
the dredge with power a 300 k. w. plant was erected, consisting of a steam- 
driven turbine direct connected to a 4,400-volt generator, boiler plant, and 
transmission line 2 miles in length. 

Dredging.—The eight Dawson dredges commenced Operations in the first 
week 0 May and worked continuously until Oct. 24, when they were forced 
to suspend, owing to the failure of the powet supply, which at the end of 
the season is purchased from the Granville Power Co. The yardage mined 
totaled 5,157,280 cu. yds., which produced $3,346,026, or an average of 
64.88c. per cu. yd.; average cost 30.64c. per cu. yd. The results, as com- 

ared with last season, show an increase in ¥ a of a Pane 
1.000,000 yards and an increase in gross production of $674,181. The 
value per cu. yd. increased 0.53c. and the cost decreased 4.79c. per cu. yd. 
The gain in yardage and production is accounted for in part by increased 
capacity due to the addition of one dredge. The physical conditions were 
better, a large entage of the material being thawed, and both the thaw- 
ing and d operations showed improvement. Of the area mined, 
509,544 sq. yds., or 73.58%, was frozen and had to be thawed by steam. 

The two new all-steel dredges, finished late in 1911, did excellent work 
under severe conditions. 

The Iditarod dredge commenced operations on Aug. 15 and closed down 
for the winter on Oct. 29. The dredge handled 172,333 cu. yds., which 
pe y $404,040 gross gold, or an average value of $2 34 per cu. yd. 

ome of the gravel in the main pay produced $8 90 per cu. yd. This was 
on the Marietta, which is known as one of the best claims on Flat Creek. 
The total operating cost was $79,114, which is 45.9lc. per cu. yd. The 
low daily average yardage (2,361 cu. yds.) and the high costs were due to 
the delays incidental to starting up a new plant, the excessive grade of the 
creek at the upper end, and the heavy wash. hese last two adverse 
conditions will disappear in working down the creek. 

Hydraulic Operations.—A total of 2,967,750 cu. ze. of gravel were 
handled in the hydraulic mines, which produced $629,043 gross gold; an 
increase of 842,000 yds.,and $195,000, approximately, in gross production. 
The value per cu. yd. increased oa: while the average cost was 9.37c., 
as compared with 15.5c. for 1911. his decrease was largely due to the 
better water conditions and the decrease in maintenance and operating cost 
of the main ditch system. The Twelve Mile water system delivered 
524,249 miners’ inches, an increase of 41,669 over 1911, at a total cost for 
operation and maintenance of $76,760, as compared with $135,710 for 1911. 

ith a normal water supply the hydraulic costs should remain in the neigh- 
borhood of 10e. per cu. yd. for the remainder of the life of the mines. 

utlook.—The figures given indicate a material gain in all branches of our 
operations, and for next season, with equally favorable physical conditions, 
still further improvement may be expected. 


OPERATING RESULTS FOR YEAR ENDING DEC. 31 1912. 
Production. Work’g Costs. Oper. Gain. 

















Dawson—dredges-_..........------- $3,346,027 $1,580,290 $1,765,737 
Dawson—hydraulics --.....--------- 629 ,044 277, 351,090 
ES STS 404,040 79,114 324,926 
Pacific, Atlin, Lay operations on prop- 
erties owned and winter drifting... 484,338 204 ,672 279 ,666 
$4,863,448 $2,142,029 $2,721,419 
Deduct—Royalties paid, $692,995; amortization and deferred 
charges, $577,146; interest charges, general expense and 
examinations, $378,686; divs. (6%), $1,050,000; total____ 2,698 ,827 
es, ne Gr RD. sea dudedkateesindels eth « $22,592 
BALANCE SHEET DECEMBER 31. 
1912. 1911. | : 1912. 1911. 
Assets— $ $ Liabilities— s $ 
Prop. & inv. (incl. _ Capital stock. - --- 17,500,000 17,500,000 
surveys, &c.)__.12,026,121 12,163,413, Guggenheim Ex- 
Ditches, dredges, ploration Co... 2,524,972 1,798,160 
pipe lines, Bills and accounts 
Ye laa eae 6,935,801 6,495,481 payable _...... 202,272 127 ,947 
Deferred charges Depreciation .... 586,893 434,108 
(stripping, &c.) 441,279 559,457 | Surplus after divi- 
Advanced royalties 340,604 £-...-.. dend Dec. 31... 409,276 386 ,684 
Supp. & material. 879,292 605,063 
Accts. receiv. (incl. 
adv.tosub.cos.) 502,965 321,985 
ERR ical, 97,351 101,500 
I ied 21,223,414 20,246,899 Se 21,223,414 20,246,899 


Quarterly dividends of 2% (10c. per share, par $5) were paid from 
Sept. 30 1909 to Sept. 30 1911, inclusive; in Dec. 1911 the rate was reduced 
to 7c. P r share quar. (1 4 %), and five dividends at that rate have since 
been paid, the last on Mar. 31 1913.—V. 95, p. 425. 


Indian Refining Company, Inc., New York. 
(Statement for Half-Year ending Feb. 28 1913.) 


Pres. Theodore L. Pomeroy, under date of March 29, 
writes to the stockholders’ protective committee (see a sub- 
sequent page) substantially as follows: 


From the comparative balance sheet of Aug. 31 1912 and Feb. 281913, 
it will be seen that the liabilities have been reduced in the six months’ 
persee $1,097,274, while the inventories of oils, merchandise and packages 

ave been increased $66,254, a total betterment exceeding $1,163,000, 
about two-thirds of which accrued from earnings and one-third from the 
liquidation of accounts receivable. This period embraced the three winter 
months, which from the nature of our business, considerably detracted from 
the earnings as compared with a normal period. The earnings are further 
reduced by heavy expenses in settling contracts for the sale of crude oil that 
were being filled at a loss and extended over a considerable period. Taking 
into consideration these conditions, there can be no doubt but that the 
company has demonstrated its ability to make substantial earnings. 

The remarkable change in the company's earning capacity has to a great 
extent been made possible through the radical economies effected by the 
management. The salary expense for February 1913, as compared with 
February 1912, shows a saving of $29,000 per month, or over 36%, and the 
general administration expense shows a like economy in excess of $13,000 
per month, or over 42%, all exclusive of foreign offices’ expense, now dis- 
continued. Further economies are contemplated. 

It would, therefore, appear conservative in estimating the earnings for 
the years 1913 and 1914 to use the actual figures for the six months’ period 
ending Dec. 31 1912. and from the statement of prospective earnings for 
those two years it will be seen that after providing $1,000,000 for the 
sinking fund for the Ist M. bonds for these years and $790,000 for the car 
trust notes maturing and capital expenditures, there are estimated surplus 
earnings in excess of $2,500,000—more than sufficient to pay off the present 
loan and, together with the funded liabilities discharged during the period, 


wipe out the deficit now carried on the books and show an actual disbursable 








. distributing system in Billings and its suburbs. 


surplus. ‘These estimated earnings do not take into account the present 


economies now in operation, which were not thenin force. The advance in 
the market price of oil will also considerably add to these estimated earnings. 
The earnings for the present year are substantially assured by the fact 
that 77% of this year’s estimated refinery production is already requi- 
sitioned for by contracts and station sales requirements. The board of 
tors, therefore, earnestly urges upon the committee the importance 
of immediately adopting some financial plan to meet the loan now past 
due, thus safeguarding the stockholders their equities in what now shows 
every evidence of becoming a profitable investment. 


NET PROFITS AND CHANGES IN BALANCE SHEET DURING 
HALF-YEAR ENDING FEB. 28 1913. 


Reduction in (a) accts. and bills receivable, (b) cash, (c) deferred 


charges and (d) sinking fund items----._-___.--.------- ---- $485,977 
Net profits after deducting gr of physical properties... 657,466 
Depr’n written off, $81,152, less net capital exp., $51,265---- 29,887 





Total net profits and assets to be accounted for. -----------$1,173,330 
Disposition of Aforesaid Resources, fully were: oe Same— 
Securities retired: Ist M. bonds (par value), $334, ; car trust = 
Se Ss: Ci capo ebbirPabhadtheas heathen ennnped >a $424,570 
Reduction of accounts payable, $283,335, and bank loans, $416, 
000; total, $699,335; less increase in bills payable, &c., $26,631 
Increase in inventories and other accounts_____.__-.--.----- 76,056 


COMPARATIVE CONSOLIDATED BALANCE SHEETS. 














Aug. 31°12. Feb.28'13. Aug.31°12. Febd.28'13. 
Assets— . x Liabilities— $ 
Capital assets.... 5,694,441 5,664,554; Common stock... 3,000,000 3,000,000 
Inventories of oils, Preferred stock... 3,000,000 3,000,000 
&c. (cost) ...-.. 764,835 831,089 | Ist M. bonds out. 3,585,000 3,251,000 
Advances. ....-.-- 69,856 52,223; Car trust obliga- 
Accounts receiv., IED: nity Adidas stead 581,424 490,855 
less reserves... 1,001,392 740,828 | Purchase mone 
Bills receivable - - - 20,905 33,368; mortgage ----- 28,650 28,650 
Foreign accounts, , Vouchers and ac- 
less reserves.... 170,709 90,521' counts payable. 510,870 227 535 
is doch becicee 143 ,244 126,846 | Secured bank loans 2,600,000 2,184,000 
a Accts. substan- Bills payable-._-_- 274,929 301,426 
tially assumed_._ 594,786 604,588 | Int. accrued __-_-_- 98,573 98,707 
Int., taxes and ins. Unclaimed divs. _ - 1,333 1,333 
unexpired ____- 28,450 15,643 | Insur. fund reserve 14,791 14,573 
Ins. fund assets - _ - 14,791 14,572 | Sk. fd. profits (less 
Sink. fund assets. 237,234 191,245 exp. in suspense) 35,983 49,778 
Organ., &c.,exp.. 635,970 584,905 
Prof. & loss deficit 4,354,939 3,697,473 
Loe 13,731,553 12,647,857 , 0 PRE Se 13,731,553 12,647,857 
a Accounts substantially assumed 5 Richard Levering in process of 
a. Compare statement of Nov. 4 1912 in V. 95, p. 1330, 
1 » 1405. 


(The) Montana Power Co. (of N. J.), New York, N. Y. 
(Official Statement of March 15 1913.) 


Sec. Henry F. Kroyer, 71 Broadway, March 15, wrote 
in substance: 


Merger .—By the consolidation of Dec. 12 1912 (V. $5. P- 1334), the Mon- 
tana Power Co. acquired the physical properties of the Butte El. & Power 
Co., Missouri River El. & Power Co., Madison River Power Co., Billings 
& Eastern Montana Power Co. and the stocks of other companies, includ- 
ing one-half of the capital stock of the Great Falls Water Power & Town- 
site Co., which was the owner of all of the stock of the Great Falls Power 
Co. (V. 94, p. 985). The company also received $3,900,000 cash paid in 
on a like amount of its pref. stock and upwards of $2,500,000 in cash 
through the exercise of subscription rights by holders of Butte Electric & 
Power Co. stock-purchase warrants, in all over $6,400,000 cash, without any 
increase of indebtedness. 

Since the consolidation the company has acquired all the capital stock of 
the Thompson Falls Power Co. [Thompson Falls and Missoula River power 
sites and development], and the remaining half of the stock of the Great 
Falls Water Power & Townsite Co., in consideration of the issue of $5,000.- 
000 pref. stock and of $22,500,000 common stock, that is not to share in 
dividends except as hereinafter stated. 


Capitalization—Outstanding in Hands of Public. 
Bonds and notes of constituent companies_______________- $15,146,000 
Pref. stock, 7% cum., red. after 3 years at 120% and divs. 
(authorized $25,000,000)_.-_-----------____- aa es 9,700,000 
Common stock (auth. $75,000,000), issued and entitled to share 
7: Ge ncnntdttinneteceen PIngistaboanooseneossegae 27,134,000 
wee not entitled to share in divs. except as hereinafter 


a i a al saw aie a aw oid. en dh niche tml hl‘ 22,500,000 
Of the above-mentioned $22,500,000 common stock, (a) $17,500,000 is not 
to begin bearing dividends until after the complete installation of a new dam 
and hydro-electric plant near Great Falls, with a capacity of at least 30,000 
h. p., and is then only to share in dividends as follows: When the Ch. Mil. & 
St. Paul Ry. Co. has taken power for six months under the contract here- 
inafter referred to with the Great Falls Power Co., or whenever the gross 
earnings of the Great Falls Power Co. shall for any fiscal year have 
amounted to $1,750,000, then $2,500,000 of this stock is to become entitled 
to share thereafter in dividends, and the balance is to become entitled to 
share in dividends in installments of $3,000,000 at intervals of one, two, 
three, four and five years thereafter. (+) $5,000,000 is not to begin bear- 
ing dividends until after the complete installation of the new dam and hydro- 
electric plant at Thompson Falls, which it is estimated will have a capacity 
of 30, h. p., and is then only to share in dividends as follows: When the 
Ch. Mil. & St. Paul Ry. Co. has taken power for six months under the con- 
tract hereinafter mentioned with the Thompson Falls Co., then $2,500,000 
thereof shall become entitled to share thereafter in dividends and the re- 
maining $2,500,000 shall become so entitled after another year. 
(Thompson, Towle & Co. report the $15,146,000 underlying bonds and 
notes in the hands of the public as of Mar. 15 1913 as follows: 





Butte El. & P. Co. Ist 5s_$4,283,000|Mo. Riv. El. & Power Co. 
Mad. Riv. Pow. Co. Ist 5s 2,396,000 Ref. and ext. 5s_____-_- $28,000 
Mont. P. Transmission Co. 9-year 6% notes... _-_- 86 ,000 
SP lip éétsnenkesss ace 585,000; United Mo. Riv. P.Co.6s 977,000 
Butte M. & Bill. Cos. joint Mo. Riv. Pow. Co. 6s___. 575,000 
M non-convert. 6s... 1,120,000 Capital City Pow. Co. 6s_ 1,000 
|Great Falls Power Co. 5s. 4,895,000 


Compare Montana Power Co. and Great Falls Power Co. in ‘‘Ry. and 
Indus.”’ Sec. and Missouri River El. Power Co. in V. 95, p. 300, United 
Missouri River Power Co. in V. 88, p. 752.] 


DESCRIPTION OF PROPERTIES. 


Butte El. & Power Co. Property.—(1) System distributing electric light and 
power throughout Butte and suburbs and also furnishing power to the street 
ys & (2) Central steam heating plant (exhaust steam), boiler capacity 
1,600 h. p.; steam heating pipes in 6-ft. tunnels. (3) Gas generating plant, 
mains, &c. (4) Plant for manufacture of tar paper, pitch and paint from 
coal tar product of gas plant. (5) At Divide, on Big Hole River, 22 miles 
from Butte, hydro-electric plant of 4,000 h. p. rated capacity, with double- 
circuit transmission line to Butte. (6) Dam at Divide, storage capacity 
400,000,000 cu. ft. (7) At Great Falls, Mont., street railway and elec- 
tric lighting system. (S). At Conrad, Mont., steam electric . penereting 
station of 150 h. p., and lighting system. (9) At Lewistown, Mont., two 
water power developments, steam reserve plants and distribution system 
supplying electric light and power to city, &c. (V. 87, p. 41; V. 88, p. 1623). 

he mines of the Butte district produce annually over 300,000,000 Ibs. 
of r+ tk which is about 25% of the American production. 

Madison River Power Co. Property.— 1) Two hydro-electric plants on 
Madison River, aggregate capacity 15,000 h. p. (2) Reservoir area 9 sq. 
miles, capacity one billion cu.ft. (3) Three transmission lines, one on steel 
towers, to Butte, 61 miles, and including also Livingston, Whitehall, 
Parrot, Divide, Manhattan, Three Forks, Ruby, Alder, urin, Sheridan, 
Twin Bridges and Hunter’s Hot Springs. (4) At Bozeman, Mont., elec- 
tric lighting property. (5) At Livingston, Mont., electric light and power 
property; hydro-electric plant 2,000 h. p. on Yellowstone River. 

Billings & Eastern Montana Power Co. Property.—Two hydro-electric 

lants at ae Mont., on Yellowstone River, combined capactty 2,000 

. p.; Steam turbine auxiliary, 1,000 h. Pp. capacity, and lighting and power 
Tra ssion lines west- 
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ward to Big Timber, Mont., 84 miles, supplying also Laurel, the shops of 


the Northern Pacific Ry. and power for pumping water for irrigating lands. 

Missouri River Electric & Power Co. Property.—Two water power plants 
on the Missouri River and an auxiliary steam power plant at Butte, com- 
bined generating capacity 30,000 electrical h. p. Also owns additional 
power sites and water rights on Missouri River capable of developing 46,700 
electricalh.p. The transmission lines extend to Anaconda, Butte, Helena, 
East Helena, Boulder, Deer Lodge, Stuart, Holter, Mitchell, Radersburg, 
‘Townsend, Wolf Creek, Wickes, &c. Extensions are contemplated. The 

tory served is rich in agricultural and mineral resources, and is being 
rapidly developed. Has contract to pump water for irrigation purposes in 
the Prickly Pear Mee f near Helena, Mont.; about 20,000 acres will be 

his in spring of 1913 (V. 95, p. 300). 

Water Power & Townsite Co. Property.—\includes all the stock 
of the Great Falls;sPower Co. and two-thirds of the capital stock of the Great 
Falls Townsite Co., which company owns valuable lands and lots in and 
about the city of Great Falls, and the Rainbow Hotel, built in 1911 at 
a cost of over $400,000. 

Great Falis Power Co. Property.—All the water powers and appurtenant 
rights on the Missouri River at Great Falls, including the dam and water 
power at Black Eagle Falls of over 8,000 h. p. capacity; dam and hydro 
electric plant at Rainbow Falls, completed in 1910, 36,000 h. p. rated ca- 
pacity; double steel-tower high-tension transmission line to Butte, 135 
miles, single steel-tower line from Butte to Anaconda, 21 miles. (V. 94, 


p. 985; V. 93, p. a ; 

Thompson Falls Power Co.—Owns and is developing a water power site 
at Thompson Falls, on Clark’s Fork of the Columbia River, near the west- 
ern boundary of Montana, that will generate about 30,000 h. p. Also 
has in operation a 1,000 h. p. pliant on Prospect Creek, near Thompson 
Falls, furnishing light and power to Plains, Paradise and Thompson Falls. 

Montana Reservoir & Irrigation Co.—The Montana Power Co. owns the 
entire issued capital stock, $985,000. This subsidiary has just completed 
at head of Madison River the Hebgen Reservcir, with a dam 40 ft. high, 
having a storage capacity of thirteen billion cu. ft., to equalize the flow of 
the Madison and Missouri rivers and provide more water for irrigation. 


PRESENT CAPACITY AND MAXIMUM AND AVERAGE OUTPUT OF 
COMBINED PLANTS. 








Capacity. Maz .Output. Av. Output. 

Montana Power Co. system___ 59,000 h. p. 45,000 h. p. 27 ,000 h. p. 

Great Falls Power Co-_--_----- 44,000 h.p. 41,000h.p. 35,000h.p. 
Thompson Falls Power Co___. 1,000 h. p. 

a eS 104,000 h. p. 86,000h.p. 62,000 h. p. 


The estimated capacity of water power sites owned by the company, un- 
developed and in course of development, is 243, h. p., making a total 
capacity developed and undeveloped of 347,000 h. p. 


COMPLETED HYDRO-ELECTRIC PLANTS (Rated,Capacity, H. P.). 





Rainbow Falls (Mo. Riv.) ...36,000; Madison No. 1 (Mad. Riv.) -- 3,000 
Black Eagle Falls do _.. 8,000} Madison No. 2 do _-12,000 
Hauser Lake do _..19,000)| Livingston (Yellowst. Riv.) _. 2,000 
Canyon Ferry do .--10,000; Billings | do oo OU 
Big Hole River plant... .- -- 4,000! Near Lewistown do _.. 1,000 
Sleam Reserve Plants.—At Butte (2), 4,750 h. p.; Billings, 1,000 

is is DE BA GEE Mb cidcimootae cca ececseatsncucocce 6,000 


POWER SITES UNDEVELOPED AND IN COURSE OF DEVELOPMENT 
AGGREGATE EST. CAPACITY 241,700 H. P. 


At or near Great Falls. _--- 150,000! Clark’s Fork at T’ps'n Falls. 30,000 
At Holter Lake..........-- 46,700! Missoula River__....-.-__- 15,000 


Transmission Lines.—Owns and operates 1,200 miles of transmission 
lines by which all of its hydro-electric developments are connected. ensur- 
ing continuous service, 342 miles being steel tower and 858 substantial pole 
lines. These lines reach and connect with all of our plants the following 
cities and towns, in which we furnish power and light: 


Anaconda Boulder Hot Conrad Huntley Moccasin Stuart 
Amazon Springs Deer Lodge Havre Manhattan Trident 
Alder Box Elder East Helena Holter Mitchell Three Forks 
Butte Belt Fort Benton Keating Park City Townsend 

_ Belgrade Columbus Great Falls Laurel Radersburg Twin Bridges 

-~Big Timber Canyon FerryGregson Lewistown Ruby Whitehall 
Billings Clancy-Al- Helena Livingston Sheridan Windham 
Boulder hambra Hunters’ Hot Laurin Sand Coulee Wickes 
Bozeman Cascade Springs Moore Stockett Wolf Creek 


Extensions have been authorized to Joliet, Fromberg, Bridger, Bear 
Creek and Red ys, + 

Uses of Power.—Furnishes electric power and lighting and owns lighting 
systems and franchises in cities of Butte, Great Falls, Billings, Livingston, 
Bozeman, Lewistown and 45 smaller towns; owns the property and fran- 

of the Great Falls Street Ry. Furnishes power at wholesale for the 
lighting and street railways of City of Helena and for the street railway of 
Butte. Furnishes power for mining operations throughout the State, 
principally at Butte, where 12,000 men are employed by the mining com- 
panies and where approximately 25,000 electrical h. p. is used in the opera- 
tion of the mines. Also furnishes power for the copper smelting plants at 
Anaconda and Great Falls, employing about 4,000 men and using about 
18,000 electrical h. p. Coal mines take about 2,500 h. D. 

Contracts with Ch. Mil. & St. P. Ry.—The Great Falls Power Co. and the 
Thompson Falls Power Co., the complete ownership of whose stock has 
been acquired, have entered into contracts with the Ch. Mil. & St. Paul Ry. 
for the electrification of about 450 miles of its main transcontinental line, 
from Harlowtown, Mont., to Avery, Idaho, and for electric power to oper- 
ate the same. Under these contracts, which cover a period of 99 years, 
to go into effect on or before Jan. 1 1918, the railway company is bound to 
take and pay for 20,000 k. w. (about 26,500 h. p.), and has taken options 
on additional power to the extent of 30,000 k.w. (about 40,000 h.p.), which 
option must be exercised one-half in five years and one-half in ten years, 
but not less than one-half the amount under option must betaken,if any. 
(Compare V. 96, p. 135.) 


EARNINGS FOR CAL, YEARS (1913 TO 1915 ESTIMATED), WITH 
PRESENT INTEREST AND PREF, DIV, CHARGE, 


(No revenues fron the C. M. & St. Paul contracts included.) 





1912. 1913 (est.). 1914 (est.). 1915 (est.). 
Gross earnings_______-_- $3,029,875 $3,280,000 $3,664,000 $4,121,000 
Net earnings.........-- 1,991,469 2,284,000 2,636,000 3,059,000 
Interest on bonds & notes 786,510 [Int. on $15,138,000 bonds and 
notes now out.] 
7% on preferred stock... 679,000 a sy $9,700,000 pref. stock now 
out. 
Balance, surplus__..___—- $525,959 


Territory Served and to Be Served by Plants now Developed or in Course of 
Development.—From western line of State to Billings, 540 miles, and from 
Yellowstone Park, on southern line of State, to Havre, on the Great North- 
ern Ry., within a few miles of the Canadian border, embracing the prin- 
cine agricultural, timber and mining section of the State, and practically 
all of its large citiesand towns. This territory is traverserd by the Ch. Mil. 
& St. Paul Ry., Northern Pacific Ry., Great Northern Ry. and Union 
Pacific Ry., while the Soo Line, owned by the Canadian Pacific Ry., has 
b n the construction of a large mileage in the territory tributary to Great 
Falls and Lewistown.—V. 96, p. 949, 793. 


Eastman Kodak Co., Rochester, N. Y. 


(Report for Fiscal Year ending Dec. 31 1912.) 


COMPANY AND ITS SUBSIDIARIES—INCOME ACCOUNT FOR 
CALENDAR YEARS. 








' 1912. 1911. 1910. 1909. 

Net profits after deprec_$13,999,047 $11,649,263 $8,975,177 $7,852,575 
Divs. paid and accrued— 

On pref. stock (6%)-- _$369,942 $369 ,942 $369 ,942 $369 ,942 

Oncommon stock __. 7,807,958 7,804,905 7,806,390 5,856,210 

Do rate per cent_-_- (40%) (40%) (40%) 30% 
I lees 1.000.000 

Total ....-.-------- $8,177,900 $8,174,847 $8,176,332 $7,226,152 
Surplus ....---.------ $5,821,147 $3,474,416 $798,845 $626.4 — 








EASTMAN KODAK CO. OF NEW JERSEY AND SUBSIDIARY 
COMPA NIES—COMBINED BALANCE SHEET DEC. 31. 











1912. 1911. 1912. 1911. 
Assets— $ $ Liabtlities— $ $ 
Plant, pat’ts, good Common stock. ..19,522,800 19,512,300 
will, &c .__..-.- 32,014,371 28,917,763 | Preferred stock... 6,165,700 6,165,700 
Welfare fund assets 1,025,521 510,220 | Accounts payable. 1,511,010 1,187,169 
Supplies ......-.. 9,733,650 7,367,105) Pref. div. Jan. 1_. 92,486 92,486 
Accounts and bills Com.div.Jan.1.. 488,070 489 ,655 
receivable (net). 3,317,703 2,731,654| Welfare fund res_. 1,025,521 510,220 
Bonds and stocks.y1,385,914 2,038,798) Reserve for depr., 
CAaksaceounace y f 4,912,766 renewals, capital 
Miscellaneous .._... 139,652 78,614 purposes, &c__. 6,937,853 6,413,102 
EE ie oo oko 17,507,435 12,186,288 
Wt petcanane 53,250,875 46,556,920) ET tes cn acaiis @ 53,250,875 46,556,920 





y Market value Dec. 31 1912, $1,606,912.—V. 95, p. 820. 


Emerson-Brantingham Co. (Agricultural Implements), 
Rockford, [il. 


(Results for Five Months ending Dec. 31 1912.) 


This company, whose pref. stock was offered by William 
Salomon & Co. last August (V. 95, p. 363), began paying 
quarterly divs. of 134% on said stock on Nov. 1 1912. 


Regarding the earnings as shown by the income account, it is unofficially 
pointed out that the monthly earnings of all agricultural implement com- 
panies fluctuate widely in accordance with the season, the months of big 
sales and earnings falling much more in the spring and summer than in the 
autumn and winter. Under the circumstances, the five months’ earnings 
are regarded as very satisfactory and quite up to expectations. Since the 
first of the year the booking of new business has gone forward rapidly, 
unfilled orders on Feb. 8 amounting to more than $4,000,000 

The company, it was stated last week, has borrowed no money at more 
than 5% during the past sixty days, notwithstanding prevailing high rates, 

a good deal of its paper has been put out at4%%. The company 
enjoys the right to borrow from its regular banks of deposit, according to 
arrangements made, to an amount aggregating over ,000,000, none of 
which lines are at present being used at all. 


INCOME ACCOUNT FOR FIVE MONTHS ENDING DEC. 31 1912. 

*Gross manufacturing profit, $1,202,985; misc. (int. on notes 
reveivable, &c.), $189,050 $1,392,035 

Selling and general expenses, $762,150; int. on notes, &c.,$77,250 839,400 
Net income available for dividends (see above) $552,635 


* Based on estimated inventories and subject to revision to such extent 
as may be found necessary whn physcial inventories are taken. 


BALANCE SHEET DECEMBER 31 1912 (total each side $26,789,820). 


-————— ee wr wr er rr er rr rr er 








Property, plant, &c____-_- $5,914,365| Preferred stock... _-- $12,170,500 
Patents and good-will... 4,449,270| Common stock ______-- 10,132,500 
BRR gee a 890,2 Notes and accounts pay- 

Notes & accts. receivable 8,112,549 GT SS ae a cet 3,871,755 
OO Eee 7,052,513 | Accrued taxes__..._..-- 126,707 
Prepaid ins., int. & taxes 157,365) Profit and loss_____-_-- 488,358 
SE ov-d tc eb e ae'es e e 213,509|—V. 95, p. 1042, 363. 





M. Rumely Co., Inc., La Porte, Ind. 
(Report for Fiscal Year ending Dec. 31 1912.) 
Pres. A. J. Rumely, La Porte, April 2, wrote in substance: 


Accounts .—For convenience the accounts of the company are presented 
in combination with the accounts of the Rumely Producis Co. and the 
Northwest Thresher Co., the business and the assets of the latter company 
having been Tr in the course of the year. 

Gross Sales.—Gross sales for the year 1912 were $17,597,431, showing a 
large increase over all previous years. When reduced to a net basis by 
deducting discount, they were 41.5% greater than the aggregate of the sales 
of the previous year of the M. Rumely Co. and the other companies whose 
assets and businesses it acquired. 


Comparative Statement, names Operations of the Companies Acquired. 
1908 1909. 1910 1911 1912 


Net sales. ___- $6,033,000 $6,959,000 $7,701,000 $11,256,000 $15,924.000 
Profits...___- $476,000 $937,000 $794,000 $1,665,000 $1 '824'000 


Notwithstanding the growing demand for oil-pull tractors, that commod- 
ity aggregates less than 25% of the total business. 

Capttal Stock.—The amount of common stock outstanding was increased 
during the year by $1.718,300, which was issued for the purchase of the 
Northwest Thresher Co., the Johnson Orchard Tractor and to secure 
additional working capital (V. 95, p. 1750). 

Since Jan. 1 1913 the stockholders have approved an increase of the 
authorized common capital stock from $12,000,000 to $22,000,000, to pro- 
Woe vs a privilege of the 2-year notes referred to below 

‘ ye ye . 

Fized Assets and Investments.—The present amount of $7,784,890 com.- 
pares with $6,803.141 at Jan. 1 1912, and is based on appraisal with addi- 
tions during the year by purchase of the Northwest Thresher Co. and actual 
additions and construction at cost (V.95, p. 1750). 

Current Assets.—Total current assets, $21,738,678; current liabilities, 
$9,462,852; net current assets, $12,275,826. 

Convertible Notes .—Since Dec. 31 1912 $10,000,000 2-year 6% convertible 
notes have been sold on terms favorable to the company,to fund current 
liabilities, and to limit future short-time borrowings as nearly as possible 
to its seasonal requirements (V. 96, p. 494, 557). 

Deferred Charges.—In order that no good-will item shall appear in the 
balance sheet, the directors have set up as deferred charges certain extraor- 
dinary expenses incurred in connection with taking over the businesses and 
assets of the companies which have been purchased, to be written off at 
convenience over a period of years. 

Inventory. —During the year there has been an increase in inventory 
from $6,951,202 to $11,324,224, or $4,373,022, in order to place the com- 
pany in a position to deliver promptly engines required for the spring trade. 

Surplus and Undivided Profits —There was shown on the balance sheet 
of Dec. 31 1911 a surplus of $790,769, from which there has been deducted, 
as indicated in the last annual statement, an amount of $351,016, leaving 
a net surplus at the beginning of the year of $439,753. To this was added 
the net profit of $1,481,691, including but 2 months’ earnings of the North- 
west Thresher Co. from Nov. 1, the date of acquisition, the previous 10 
months’ earnings Seda | been taken into the assets of the M. Rumely Co. 

The surplus at Dec. 31 1912 was $590,830, after providing for dividends 
on the pref. stock of $700,614, and for certain other deductions which were 
charged off by your directors. These were: $50,000 experimental expense 
incurred in 1911 for a marine engine which proved successful in burning oil 
and $580,000 est. cost of taking over the distributing agencies of the old cos, 

Analysis of Sales.—Of the total gross sales, $11,595,000 approximately 
were domestic business and $6,000,000 export. Sales by commodities: 
Regular thresher lines, $11,172,000 (63.5%); oil-pull tractors, $4,138,000 
$3 O00” wt a supplies, $1,125,000 (6.4%); jobbing merchandise, 

. ‘ ° O77 

Northwest Thresher Co.—The Rumely Products Co. purchased on a job- 
bing basis substantially the entire output of the Northwest Thresher Co. 
during the year. The sales of these engines increased, so that it was neces- 
sary to increase the factory output from two per day in the spring to six 
per day in the fall to meet the demand. As of Nov. 1 the plant, business 
and assets of the Northwest Thresher Co. were acquired by the M. Rumely 
Co. in exchange fcr common stock. 

Growth .—The past five years have been a period of ccntinuous growth, 
during which the volume of sales has increased from $821,000 (in 1907) to 
$17,597,431 in 1912 (this latter figure including the volume acquired by the 
purchase of the business of the Advance and Gaar-Scott plants, ancunting 
in 1911 to $5,344,661). This twenty-fold increase in volume was accom- 
paneer ee increase in its capital and surplus from $1,359,308 
to , ? ° 
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RESULTS FOR CALENDAR YEARS. 


1912. 1911. | 1912. 1911. 
$ Deduc. (Con .)— 3 
Gross sales. ____. @15,143,870 10,586,585 | Mfg., &c., exp.__13,032, are 9,251,369 
Other income... _. 586,165 445,251] Bad debts. & notes 319, 392 





b Pref. divid. (7%) 700 700,614 (7-12) 58 ,333 


Total deduc’ns. 14,606 606, “148 9,625,860 
Balance, surplus... 1,123,887 1,405,976 


Total income___15,730,035 11,031,836 
Deduct— 
Interest & dise’t.. 553,365 





316,153 





a After deducting, in 1912, $2,453,561 for discount ry gm and duty. 

b The pref. div. educted above from the earnings of 1911 is that accrued 
for the month of December 1911. A payment for 4 months (2.34%) in- 
cluding this month, was made on April 1 1912. The company was re- 
capitalized on Dec. 1 1911, and no deductions for dividends are shown 
prior to that time. 

An initial quar. div. of 1% % was paid on the com. stock Mar. 15 1913. 

Note.—The above statement includes $3,960 profits of the Rumely 
Products Co. and $342,809 representing net earnings of the Northwest 

Thresher Co. for the 10 mos. prior to its purchase by the M. Rumely Co. 
on Nov. 1 1912, but during which period practically all of its product 
was marketed by the Rumely Products Co. 








CONSOLIDATED BALANCE SHEET DECEMBER 31. 
1912. | ae 1912. 1911. 

Assets— $ | Liabilities— $ $ 
Real est., bidgs,&e 6,938,050 5,042,650' Common stock._.10,908,300 9,190,000 
PR bt éeccnse 1,656,036 1,500,000) Preferred stock__.10,000,000 10,000,000 
Investments __.-_- 2846, 840 1,760,491| Capital stock of 
Inventories _____- 11,324,224 6,951,202 Rumely Prod.Co Nr 
Prepaid int., &e.. 282,397 ...-... Notes payable___. 7,785 ‘00) 4,596,911 
Disc. on secs. sold. 338,407 — Accounts payable 5 
Notes receiv., &c_g6,853,304 372,000; & accrued taxes. 1,677,852/ 
Customers’ notes. -.-.-.-. 5,861,962 | Reserve for loss on 
Accts. receivable... 2,065,128 1,056,947 notes receivable. 1,181,029 — 

EEE Pecan ane a 1,213,626 1,739,745) Dividend accrued- Sth tanned 58,333 

Deferred items. __ 2550, 000 "351, 016} Profit and loss__... *590,831 790,769 

Wee aod sacha 32,168,011 24,636,013 5 tt aC 32,168,011 24,636,013 





zr Includes in 1912 Canadian Rumely Co. stock at cost, $700,360; Indiana 
Mfg. Co. stock at cost, $104,200; and misc. stocks, $42,280. y After 
deducting $1,269,317 for commission certificates. z Includes $400,000, 
the estimated cost of reorganizing factories, eliminating duplicate lines of 
machinery, &c., and $250,000, the estimated cost of establishing new lines 
of machinery salable during the dull season. * After writing off $351,01¢ 
deferred charges as per last year’s balance sheet; ‘1911 experimental exp.,’ 
we eR pe eremated cost of taking over old companies, $580,000.— 

p 


The Ontario Power Co. of Niagara Falls. 
(Report for Fiscal Year ending Dec. 31 1912.) 


The report, signed by Pres. J. J. Albright and Sec.-Treas. 
Robert C. Board, at Buffalo on Jan. 27, says in substance: 


Business .—-The growth of the business during the past year shows a very 
marked increase over the previous year. The gain of 1912 over 1911 is 
greater than the increase shown at any other period. In every year since 
the company began business there has been an increase over the previous 
year, as shown by the following totals: 

Number of Kilowatt Hours Generated (000 Omitte #). 

1912. 1911. 1910. 1909. 1908. j 

510,966 382. 180 310,737 226,744 139, 816 9,133 

Contracts for Sale of Power .—The power generated is sold under contract 
as follows: (a) To the Niagara Lockport & Ontario Power Co. at the inter- 
national boundary line, for distribution over 816 miles of high-voltage 

transmission yy Bi ‘trom ithe Niagara River to Syracuse, and from Lockport 

to Dunkirk, N. av eed is used to operate 13 traction lines, over 
610 miles of ee po the trolley systems in Oswego, Syracuse 
and Rochester, and the eae an roads between Rochester and Canan- 
daigua, Rochester and Mount Morris, Rochester and Sodus Bay and be- 
tween Buffalo and Dunkirk. (0) Through the Hydro-Electric Power Com- 
mission of Ontario for distribution rouge the Province of Ontario. 
This commission has in operation 768 miles of lines and has made contracts 
with 35 corporations and municipalities, including the cities of Hamilton, 
Toronto, London and Guelph. (c) To distributi companies, manu- 
facturers, electro-chemical, electro-metallurgical and other industries at 
Niagara Falls, Ontario and the territory adjacent to the Welland Canal. 

Capacity of 'Plant.—We now have ten generators installed, with a rated 

ye | of 117,000 h. p. The two additional generators and turbines or- 
dered about a year ago ere now ae install They will each have a 
rated capacity of 13, am , which will give us a total capacity of 143 ,000 
h. p. enerator No. 11 ll probably be in service next month, and gen- 
erator No. 12 will be ready for operation in April. Units Nos. 13 an 14, 
of 13,000._h. p. each, have been ordered. The company has the right to put 
in a third conduit 18 feet in diameter, which will furnish water for the de- 
velopment of approximately 70,000 additional h. p., the headworks hav- 
ing inally constructed for the full dev elopment of three conduits 
18 feet in diameter each. All of the principal buildings are of fireproof 
construction and are kept insured for a nominal cost, the risk being 
rated so that the premium paid is the very lowest rate. (V. 96, p. 493.) 

As the earnings increased so rapidly during the last half of the year, your 
directors felt justified in declaring in November an initial dividend of i y%, 
which was paid on Dec. 2 1912, calling for $109,587. [Quarterly dividend 
ne. 2. also of 14%, has been declared, payable Mch. od.] 

attached to the pamphlet report shows the transmission lines over 

which t e power generated by us is distributed. The total length is about 

1,812 mnfies The most distant point where the power is used is Osweho, 

which is 196 miles from the power house by the route of the transmission 
nes. 


ONTARIO POWER CO, AND ONTARIO TRANSMISSION CO, INCOME 























ACCOUNT. [Eliminating Inter-Company Payments.] 
1912. 1911. 1910 
IEEE SR ee eee eRe A *$1,229,995 $925,628 $773, 498 
nS RIT PE SR 5 66,471 57,576 51,597 
nS Takei pe $1,163,524 $868 ,052 $721,901 
Operating expenses... ..........---.- 171,434 148,395 136,100 
I OER eR es $992 ,090 $719,657 $585,801 
Ce a 22,286 14,629 22,161 
Total net income. ...........--.- $1,014,377 $734,286 $607 ,962 
Interest: Ont. Pow. Co. Ist 5s___-_-_- $377.00 008 $341,408 $264 ,257 
Ont. Transmission Co. Ist 5s..__ 92 306 8S ‘818 76,192 
Ont. Power Co. deb. 6s_......._- 179,622 180,000 180,000 
i a $648 ,936 $610,226 $520,449 
CU Medics nko dvontanseadodde $365,441 $124,060 $87,513 
* After deducting purchased power, $3,674. 
CONSOLIDATED BALANCE SHEET DEC, 31 1912. 
1912. 1911. 1912. 1911. 
Assets— $ $ Liabilities— s 
Property & plant.23,523,424 22,213,957) Ont. Pow. Co. stk. 8,798,000 8,215,000 
Stocks & bonds o Ont. Tr. Co. stock 1,000,000 1,000,000 
other companies 16,300 100,614 | Ont.Pow.Co. lst 5s. 8,795,000 8,272,000 
Prepaid insurance. 13,770 15,693 | Ont. Tr. Co. Ist 5s 1,935,000 1,803,000 
CN i On nn i 223 ,094 123 ,664 | Ont.Pow.Co.deb.6s 2,985,000 3,000,000 
Accts. ee) 472,463 ah =. Bills & accts. pay- 9,772 39,863 
Bills receivable ___ 6,880) Accr. int.,taxes,&c 280, (045 186,924 
Ont. Transm. Co. Disc. bills rec. (see 
Ist 5a sink. fund - _.-.-- 807 SS i le: ea ees 74,748 
Contingent assets. 16,720 16,939) Reserves ____.._- 17,140 37 ,335 
Bills receiv .—disc. Miscellaneous .... ...--- 500 
ce FOAM PTO viobinkcccced 445,355 194,931 
Miscellaneous -- - . 443 500 
i ee a 24,266,213 22,824,301 Total _........24,266,213 22,824,301 
Vv "06. p. 493. 





‘company, commencing Jan. 
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Niagara Lockport & Ontario Power Co. 
(Report for Fiscal Year ending Dec. 31 1912.) 


Pres. Francis V. Greene, Buffalo, Feb. 28, wrote in subst.: 


Securities.—The $2,000, be ae me ae 5% notes matured on June 1 1912; 
2,000,000 new first p was sold at par and the notes were paid and 
. {John J. Mibciae of Buffalo, the Electric gag Securities Co. 

and on oe ouse Elec. & Mfg. Co. eed to a par the $2,000,- 
000 firs . Stock, and the Securities Co. (which is yet A by the 

Westin Aa Elec. & Mfg. Co.) stated to the P. 8. Coie nok tn 
April 1 “ that it owned $918,700 of the 2d pref. stock and $627 .500 
vgn end desired to purchase $1,000,000 of the new Ist pref. and $63.5 500 

re 

ustomers.—Among our customers, nearly all of whom are large users of 
power, are 13 public service corporations delivering power to every town of 
considerable size (excluding the towns and cities bordering on the Niagara 
River) along the lines of the N. Y. Central RR. system between Syracuse 
and Dunkirk, including Syracuse, Auburn, Rochester, Batavia and Lock- 
port; 17 electric traction lines operating nearly 900 miles of road; four 
manufacturing corporations, including the Lackawanna Steel Co. with its 
1 ON ere. ees. The territory thus supplied has a population of upwards 
oO 

Additional Power Supply.—In view of the growth of the business your 
directors decided to _—. for future growth by adding a hydro-electric 
plant on the Salmon River and steam power stations at Lyons, N. Y., and 
Auburn, N.Y. The two steam plants [acquired from the Rochester 
Syracuse & Eastern RR. and the Auburn & Syracuse Elec. RR. for $600,000 
and $226,000, pete pea are to be paid for in quarterly installments 
extending over a period of 20 years. They have a present capacity of about 
2 300 73 p., but at comparatively small expense this can be increased to 

The Salmon River plant is the property 4 the Salmon River Power Co., 
eg is leased to your com pany _, a a of 40 years, and will be o erated 

your company, which has already acquired all of o —_ stock 
h therto issued. The initial development of 15,000 h. now under 
construction, and the contracts call for its completion -~ ne to deliver 
power b Nov. 11913. [As to eer issue of $2,353,000 guar. Ist M. 5% 
bonds of Salmon River Power Co 95, p. 104 43.) 

In connection with the purchase “of these steam plants, the company 
entered into a contract to supply power to the various trolley roads, known 
as the Beebe system, and recently consolidated under the name of ‘Empire 
United Railways Co. [V. 96, p. 553]. By this contract the mileage of elec- 
tric railroads to which we supply power was increased 231 miles. The com- 
pany also acquired valuable transmission privileges along these railroads. 


RESULTS FOR CALENDAR YEARS. 


1912. 1911. 1910. 1909. 1908. 
K.w. hours 
delivered230,899,434 193,864,268 177,722,627 159,008,298 96,575,110 
H. p. sold_ ,144 48 493 4,83 38,1 25,5 
Total rects. $1,329,643 $1,123,723 $1,051,522 $863 .774 $592,103 
Grossinc.. $644,781 $587 ,322 $555,634 ttre 513 $216,526 
Net income $432,451 $381,231 $351,521 51,956 $42 .876 


INCOME > ia FOR YEARS Eda DEC. 31. 




















19 1911. 1912. 1911. 
Sales of elec.power $1, 306. 232 $1,100,744)| Taxes, rents, &c_. $45,691 $42,979 
Coat of power. _-- *684 ,863 536,401 Int. on Ist M.bds. 2250,00@ 250,000 
Int. on 5-yr. notes. 41,667 100,000 
Gross earnings _ . $621,369 $564 ,343 — fund pay- 
Net earns. (after nite didheiau 55,147 49 653 
operating exp.). $454,730 $401,231 
Other income. - - .. 23,412 22,979 
Balance, surp. er 
Grossincome... $478,142 $424,210; deficit..______ sur. $85,637 def.$18,422 
* Includes in 1912 power purchased, $674,179, and foe produced, 
$10,684. z Includes interest on bonds in sinking fund ($7,835 in 1912). 
GENERAL BALANCE SHEET DECEMBER 31. 
1912. 1911. | 1912. 1911. 
Assets— § $ | Liabilities— $ $ 
Property & plant.11,201,831 10,326,944 Ist pref. stock_... 2,700,000 
Sinking fund cash- 596 31 2d pref. stock___. 2,000,000} 4,001,000 
‘BrGueeey @00GE... = 3 3 occccs a851,000| Common stock... 1,230,000 
Investments ._._. b760,000 57,096 First mtge. bonds. 4,779,000 4,850,000 
Working assets-__- 71,122 64,182 5-year 5% coupon 
Current assets.... 296,536 189, ‘048 Pr ee a ae 2,000,000 
Cash for construc. 45,197 106,731 | Accrued liabilities _ i ee 
Contingent assets_ 44,548 24,689 | Contr. pur. plants. c815,675  —____- 
Notes receiv. disc - 8.099 18,913 | Current liabilities. 315,412 257,707 
Unearned int., &c-_ 3,21 492 
Reserves _______. 355,417 420,592 
Disc. notes receiv. 8,099 18,913 
Profitand loss.... 170,736 89,880 
, SS es 12,427,929 11,838,584 Re a ii 12,427,929 11,838,584 








a Includes $4,000 (par value) common stock and $847,000 voting trust 
certificates evidencing ownership of certain treasury s.ock deposited with 
a voting trust trustee. 06 Includes $700,000 Salmon River Power Co. stock 
and $60,000 Niagara & Erie Power Co. stock. 
Lyons and Auburn steam plants. 

The company has a contingent liability as guarantor, both as to principal 
and interest, of 50% of the Ist M. 5% 30-year gold bonds of the Niagara & 
Erie Power Co., of which there were $510, 000 outstanding at Dec. 31 1912, 
and of 50% of the annual sinking fund payments to be made by that 
1 1916; also as guarantor both as to principal 
and interest of the Ist M. 5% gold bonds of the Salmon River Power Co. of 
which there was $680,000 outstanding at Dec. 31 1912.—V. 96, p. 950. 856. 


United States Envelope Co. 
(Report for Fiscal Year ending Dec. 31 1912.) 


_ Treas. William O. Day says: “There has been added dur- 
ing the year to our permanent plant and equipment, in 
machinery, $144,770, and in real estate and buildings, $8,087. 


EARNINGS, CHARGES, &C, 


c Contract of purchase of 

















Year ending Dec. 31 6 Mos. end. 
1912. 1911. 1910. Dec. 31 ‘09. 
he Sees neinnwcoscone $727 .035 $722,378 $751,971 $335,913 
educt— 
Int. onfirst mtge. bonds. $94,792 $97 ,292 $99,792 $50,000 
Int. on deb. bonds, &c_- 104 1,400 ‘ 2,400 
Div. on pref. stock____(7%)262,500 (7)2 62: 500 (7)262,500 (3)112,500 
*Def. div. on pref. stock (335598 750 (23¢)93,750 (1)37,500 (2)75,000 
Depreciation. ......_.-- 68,737 48,822 75,887 42,784 
Sn Se $519,883 $503 ,764 $478,875 $282,684 
Carried to surplus... - $207 ,152 $218,614 $273,096 $53 ,229 
* ~ * Leavin amount of deferred dividends as of Jan. 1 1913, 44%, which 
was yee arch 1 1912 along with the regular semi-annual distribution of 
rere. BALANCE SHEET JANUARY 1. 
1913. 1912. 1913. 1912. 

Assels— $ $s Liabilities— § $ 
Plant investment. __6,156,951 6,179,095) Preferred stock __-_-- 4,000,000 4,000,000 
Stock on hand_____- 1,053,824 944,187}Common stock... -_- 1,000,000 1,000,000 
Accts. & billsrec.,éc. 893,454 858,588) First mtge. bonds...1,850,000 1,900,000 
6 SS eee 00,018 234,829) Debenture bonds... -—____~ 25,000 
Cash for coupons... 7,500 7,225) Bond coupons_-_-_-_-_. 500 7,225 
Treasury stock,com. 250,000 250,000! Accts.& bills payable 420° 079 307,015 
Treasury stock, pref. 250,000 250,000) Reserve for deprec’n. 725,000 700,000 
Res've for lst M.bds. 1,000 natin kalin 
SE Raa *809,168 784,684 
, ee 8,811,747 8,728,924; Total .........-.. 8,811,747 8,723,924 





count.—V 


*After dednoting Si: .667 for adjustment of patent and good-will ac- 
p 
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Atlantic Refining Co., Philadelphia, Pa. 


(Balance Sheet of Dec. 31 1912.) 
President J. W. Van Dyke, March 29, says: 


The company when segregated 


from the Standard Oil Co. of New Jer- 
This 


sey did not have sufficient working capital to conduct its business. 


deficiency has for the past year been supplied by funds 


All current available P 
leaving the same as of Dec. 31 last 
will be continued in 1913. 


rofits have been used in wae ie 


borrowed on notes. 
obligation, 


standing at $3,000 This policy 


PROFIT AND LOSS STATEMENT 1912. 


Profits from oper. of 1912 $4,953,952 | Total surp. Dec. 31 1911 $10,890,463 
Prof. apprec. of invent. . $2,343,72@|Tot. sur. Dec. 31 1912__$18,188,135 


BALANCE SHEET DEC. 31 1912—TOTAL EACH SIDE $28,556,714. 


Plant acct. (less deprec.), 
,390,925; other in- 
iss Ue Ms ctwaced $10,398,525 
, 8966 ,785; accts. re- 

ceiv., $5,354,571; merch. 

& mat’ls, 11,836,833. 18,158,189 
—V.94, p. 700. 


Capital stock........... $5,000,000 
Notes payable, $3,000,- 

000; accts. pay., $2,- 

152,092; insurance ac- 

count, $216,487-_____- 8,368,579 
Surplus Dec. 31 1912____ 18,556,714 





Hart-Parr Co. (Gas & Oil Tractors), Charles City, Ia. 


(Report for Period Jan. 
The net profits from Jan. 


1 1912 to Jan. 4 1913.) 
1 1912 to Jan. 4 1913 were 


$378,311, compared with $295,770 for the calendar yearl1911 


The net profits from Jan. 1 to May 11 1912 were $106,385; from May 11 to 
July 27, $80,934, and from July 27 to Jan. 4 1913 $190,992; total net 


profits in 1912, as above, $378,311. 


BALANCE SHEET. 


Jan.4°13. July27°12. 





Assels— $ $ 
Factory buildings... 452,201 431,669 
Equipment __.__-_-- 649,029 636,791 
Real est.atCharles C. 203,183 125,643 
Brch. house real est. 80,867 53,823 
Bills receivable. _.- ae cai 141,017 
Accounts receivable. 251,931 
7 SSRs 3,914 802,436 
Stock in other cos.. 100,000 140,707 
Deferred charges... --.-.--- 2,520 
Mfd. prod. & supp.. 900,488 702,587 

FERS arp 3,311,865 3,037,194 


Jan, 4°13. July27'12. 
$ $ 


Liabilities— ' 
Preferred stock... .- 1,500,000 1,500,000 
Common stock -- - -- 1,000,000 1,000,000 
Bills payable------- ta} 79,037 
Accounts payable... 17,288 
Agents’ commis’ns._._ 96,680 ,286 
Suspense and collec- 

BRR PEPE 26,464 8,510 
Contingent fund.... 38,221 # --_.--. 
I thet cies dntewar tire titan 478,412 359,360 








ey See 3,311,865 3,037,194 


California Wine Association, San Francisco, Cal. 


(Report for Fiscal Year ending Dec. 31 1912.) 
RESULTS FROM OPERATION. 























1912. 1911. 1910. 1 ; 
Profite for year.......-.. $290,071 $407 ,820 $490,255 $183,150 
Preferred dividends (6%). 85,576 85,575 > Pe 
Balance, surplus ..----- $204,495 $322,245 $404,680 $183,150 
BALANCE SHEET DECEMBER 31. 
1912. 1911. 1912. 1911. 
Assets— $ $ Lhabilities— $ $ 
Invent.of wines,&c.2,429,639 2,569,442! Common stock... 4,754,200 4,754,200 
Bills & aects. rec_. 1,323,714 1,328,192) Preferred stock... 1,426,260 1,426,260 
Invests.in oth. cos. 5,867,058 5,180,060) Bonds _____.-_-- ,612,000 1,723, 
Plant, mach., &c_. 1,666,146 1,568,038) Conting. reserve... 130,962 80,482 
Taxes&insur.accts. 30,112 31,096 | Notes payable___. 1,413,909 885,370 
Bonds unsold-_--- 86,000 186,000 | Grape accounts.- - - 83 ,072 225,052 
Sinking fund_-_-__-_ 275 400| Bond interest--_-- 28,433 26,766 
Insurance fund_._.- 84,295 73,217|Sundry acc’ts.... 351,812 385,965 
Cash in banks.._. 411,639 204,544| Dueto other cos. 330,393  -____-. 
Pref. div. for year 85,576 85,576 
Pref. div., Jan_-- 21,394 21,394 
| Deprec. reserve... 727,543 798,096 
CO ones ch etinlente 933 ,324 728,828 
_ IES RG See 11,898,878 11,140,989 | a 11,898,878 11,140,989 


Compare new bond issue on a subsequent page.—V. 95, p. 45. 


International Silver Co. 
(Statement for Fiscal Year ending Dec. 31 1912.) 
The company reports as follows for the years ended Dec. 31 
EARNINGS, CHARGES, &c. 


912. 
Earnings for year-_----- $1,326,245 
Interest on bonds----_-- 


Divs. on pref. stock - - - - 


1911. 1910. 1909. 
$1,595,844 $1,788,480 $1,881,536 





Total deductions. - -- 
Balance, surplus_- -- --- - 
om these s 
depreciation: In 1909, $269,911; in 


St SE. 
409 ,473 


justment in value real estate and fixtures); in 1911 


, $315,864 $317 ,020 , 
602 ,860(8 % )482 ,288(8 % )482 .288(5 14 )331 ,573 
$798,152 $799,308 $652,925 
$797 ,692 $989,172 $1,228,611 


urpluses the amounts following have been written off for 


1910, $295,726 (also $45,201 for ad- 
and 1912, $267,173 and 


$301,610, respectively, (also, respectively, $17,964 and $16,707 for adjust- 


ments of plant and investments and 
marks and patents). 


1912. 
Assets— > 

Plants,patents,&c. 6,722,343 
Stock on hand___. 4,166,351 
Other investments 1,371,844 
Ist M.bds.in treas. 2,969 
Sk. fd. lst M. bds- 56,489 
Cash 790,419 


:. & notes rec. 3,449,962 3,173,544 
ee 16,560,377 16,712,606 


560 
Pref. stock issued, $6,607,500; 
$6,028,588. Common stock issued, 


726 ,069 





ees SHEET DEC. 31. 


$1,000,000 and $500,00) from trade- 


1912. 


$ 
685,362 
; 028,588 
First mtge. bonds. 3,342,000 
Debenture bonds. 1,862,000 
Accts.& notes pay. 1,501,593 
Dividends 120,572 
Surplus 3,015,262 3,424,106 


Total 16,560,377 16,712,606 
in_ treasury, $578,912; outstanding, 
$9,944,700; in treasury, $9,259,338; 


Liabilities— 


~ 1. 
Common stock... 


685,362 
6,028,588 
3,399,000 
1,867,000 
1,187,978 

120,572 








outstanding Dec. 31 1912, $685,362.—V. 96, p. 719. 


_ — 





oe 


GENERAL INVESTMENT NEWS. 





RAILROADS, INCLUDING ELECTRIC ROADS. 


Algoma Central Terminals, Ltd.—Guar. Bonds Offered. 
—The Canadian Agency, Ltd., offered in London at 96% 
till March 28 £527,300 lst M. 5% 50-yr. gold bonds, making 


£1,027,300 outstanding. 


Guar., p. & 1., by the Lake 


Superior Corporation by endorsement. 


Anadv. says: The 
the completion of ter 


roceeds of the bonds now issued will be utilized for 
nal facilities at Sault Ste. Marie, Michipicoten and 


Little Current, and particularly in the construction of coal docks at these 


points. 


Track-laying on an additional 51 miles of Algoma Central & Hud- 


son Bay Ry. to the junction with the Canadian Northern Ry. was finished 


in Dec. 1912, making a main line of 272 miles. 


The final section to the 


National Transcontinental Ry. should be completed and in operation by 


Nov. 1913, when the total length of the railway will be 
way company aslo has in operation branch lines connectin 


336 miles. The 


the Magpie 


and Helen iron ore mines with the Michipicoten division of the main line. 
The railway company owns and operates on the Great Lakes a freight 
steamship line with a tonnage of 27,000, mainly carrying iron ore, coal, 


steel rails, grain, &c. 


See V. 95, p. 1540; V. 96, p. 651 


| 





Belt Line Railway Corporation, New York.— Mortgage 
Filed.—The company has filed its new mortgage to the Cen- 
tral Trust Co. of N. Y. to secure an authorized issue of $4,- 
000,000 30-year 5% gold bonds; present issue, $1,750,000. 
Compare V. 96, p. 862, 789. 

Birmingham (Ala.) Ry., Lt. & Power Co.—EZarnings, &c 

See American Cities Co. under ‘‘Annual Reports.’’—V. 96, p. 61. 

Boston & Maine RR.—Consolidation.—The company on 
April 1 applied to the Mass. RR. Commissioners for author- 
ity to consolidate with the Hampden RR. Corporation 
under an agreement entered into between the two companies 
on March 14 last.—V. 96, p. 789, 715. 

Boston & Worcester Street Ry.—$150,000 Bonds.— 

The Mass. RR. Comm. has been asked to sanction the issue for extensions 
and equipment of $150,000 20-year Ist M. 4s of 1903, authorized by the 
shareholders March 26, making, it is understood, $2,410,000 of the $2,- 
500,000 issue outstanding.—V. 92, p. 659. 

Brooklyn Rapid Transit Co.—Proposed Purchase.—The 
company has applied to the P. S. Commission for authority 
to purchase through its subsidiary , the Coney Island & Graves- 
end Ry., $2,583,100 of the $2,983,900 outstanding stock, 
of the Coney Island & Brooklyn RR. Co., and also to acquire 
the remainder of the stock in the future. The Coney Island 
& Gravesend Ry. also applied for permission to make a mort- 


gage to secure $3,000,000 bonds to purchase the stock. 
The $2,583,100 stock has been standing for some time in the name of 
. H. Ludlum ,a clerk in the employ of the Central Trust Co., in which 
which Anthony N. Brady has a large interest.—V . 96, p. 862, 715. 


Central Illinois Public Service Co.--New Ufficers.~— 
F. S. Peabody has been elected Vice-Prest., to su Cc. H. Cox. 
R. B. Donnelly, Treas., was made Secretary in addition, maccesying E.C. 
Beatty, who becomes Asst. Sec. Samuel Insull, Chairman, A. J. Authen- 
reith, George W. Hamilton, Martin J. Insull and F. 8. Peabody have been 
ted directors to succeed L. F. Ter Bush, C. H. Cox and A. J. Stahl 


Chesapeake & Ohio Ry.—New Secretary.—Carl Reming- 
ton has been appointed Secretary of the company and also 
of the Hocking Valley Ry., to succeed James Steuart MacKie, 
who resigned. Mr. MacKie continues as Treasurer of both 
companies.—V. 96, p. 553, 175. 

Chicago Milwaukee & St. Paul Ry.—Electrification.— 

See Montana Power Co. under “Annual Reports.”’ 

Privilege of Extending Milwaukee & Northern Bonds Due 


June 11913 Till June 1 1934 at 444%.—Holders of (a) $2,- 


155,000 Mil. & Northern RR. Co. Ist M. extended 4%% 
bonds due June 1 1913 and (b) $4,003,000 Mil. & Northern 
RR. Co. consol. M. 6% bonds due June 1 1913, are notified 
by advertisement on another page that, pursuant te an agree- 
ment with Potter, Choate & Prentice and Harris;’Forbes & 
Co., New York, the mortgages securing these bonds will be 
extended to June 1 1934, with interest at the rate of 44% 
per annum, payable semi-annually at the office of the com- 
pany, 42 Broadway, N. Y. City. The liens of the mort- 
gages will continue unimpaired, the payment of principal and 
interest having been assumed by the Ch. M. & St. P. Ry. Co. 
Holders of these bonds who desire to avail themselves of the 
privilege of extension must deposit their bonds before 3 p.m. 
on April 17 1913 at the Farmers’ Loan & Trust Co., N. Y. 


City, as agents for the bankers on the following terms: 
Depositors of the Ist M. bonds to pay $15 for each $1,000 bond so depos’d. 
Depositors of the consol. M. bonds to pay $10 for each $1,000 bd. so dep. 
a bondholders will retain the coupon due June 1 1913.—V. . 

p. ’ , 


Claremont (N. H.) Ry. & Lighting Co.—Conirol.— 
See Eastern Power & Light Corporation below. 


Columbia (S. C.) Railway, Gas & Electric Co.—Bond 
Offering—Earnings.—Redmond & Co., who by adv. on 
another page are offering a block of the outstanding $2,454,- 


000 Ist M. 5% sinking fund gold bonds of 1911 at 95 and 
int., yielding about 5.40%, report: 








Year end. —Calendar Years 
Feb. 28 1913. 1912. 1911. 1910. 
I i cntkcibdiidambica $671,627 $601,991 $538,914 $486,307 
TO Be 319,061 300.977 272,199 261,346 
Interest GRareges...... c<ccccucce 132,506 132,506 107 ,443 102,952 








Bal. for dividends, impts., &c_$186,555 $168,471 $164,756 $158,394 

Dividends at the rate of 6% are being pen on $831,600 pref. stock and 
approximately 6% is being earned.on $2,000,000 common stock. Com- 
pare V. 92, p. 229.—V. 95, p. 112. 


Coney Island & Brooklyn RR.—<Sale of Control.— 
See Brooklyn Rapid Transit Co. above.—V. 95 .p. 1122. 


Denver Northwestern & Pacific Ry.—Sale April 18.— 
The foreclosure sale has been set down for April 18. Com- 


pare V. 96, p. 863. 


As a preliminary for the same and the taking over of possession by New- 
man Erb and associates, yudge Cavender in the U. 8. District Court on 
March 24 discharged W. W. Watson (who filed his report) as receiver of 
the Denver Ry. Securities Co. It is expected that the Denver & Salt Lake 
Ry. Co., the successor company, will assume control on or about May 1. 
Newman Erb has already been elected President of the new company. 
W.E. Morse, formerly Assistant General Manager of the Chicago & North 
Western Ry., has been appointed General ee for the receivers of the 
old company and will be the Vice-President and General Manager of the 
new company.—V. 96, p. 863, 486. 


Eastern Power & Light Corporation, New York.— 
Convertible Bonds Offered.—Wm. P. Bonbright & Co., Inc., 
and Spitzer, Rorick & Co. are offering, by adv. on another 
page, at 95 and int., yielding 614 %, the unsold portion of the 
total closed issue of $2,350,000 5-year 5% convertible gold 
bonds dated Mar. 1 1913 and due Mar. 1 1918. 

Subject to call at 101 on 30 days’ notice, on any int. date. Convertible 
at par, at option of holder, at any time on or after Mar. 1 1917, into the 7% 
cum. participating pref. stock. Par. $1,000 and $500. Int. M. & 8. 
Trustee, Equitable trust Co. of New York. Tax refundable in Pennsylv. 
Digest of Letter from W. S. Barstow, Inc., Managers, N. Y., Mar. 1713. 


Organized in Virginia in 1913] to acquire, improve and develop electric 
light and power, and gas properties, street and interurban railways, water 
and other companies of similar character. Properties have been acquired 
in Vt., N. B., ‘ 
pro mise of future development and 

tricity. Will begin b ess with 


Pa., W. Va. and Ind., which show, without exception, 
owth, particularly for the sale of elec- 
500,000 for working capital and other 
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oreo i urposes and will from time to time add to this fund the proceeds 
000 of 6% pref. stock of Reading Transit & Lt. Co. held in treasury. 


Capitalization— Authorized. Issued. 
Common stock (par value yt tCpentnensseeabes 10,000,000 $5,000,009 
Preferred stock (par value $ 10,000 ,000 a ,00 


Five-year 5% convertible gold se (this issue) - .$2, '350,000 2,350, 002 
These bonds are a first charge on all the assets of the corporation and ar. 
secured by a trust indenture under which will be pledged al - 3 securitie® 
eet a as hereinafter stated, a the pref: stock of Reading T. & L. Co’ 
f the Eastern Power & Light orp. pref. stock $2, 350,01 will be re- 
served for the conversion of the bonds. Additional stock may be issued and 
disposed of as the directors deem advisable from time to time to provide 
for the growth of the business, &c. 
Surplus Earnings Applicable to These Bonds—1913 “ater * 1 1018. 
Es 

Net orae. of the Vermont and New Hamp. prop’s.. $60,571) $131,430 
do — Bago tcohnry a sn atten enanahen ann ws acti ,995 
euvtien earnings,- R PG atiticm be oaane tie 169,706\ 280,570 

Do do West Vir properties........-- 86,000 


Total (equiv. in 1912 to over 3 times the $117,500 
interest on these bonds $353,272 $412,000 
Economies and an efficient ae management should result in susbtan- 
tial increase in surplus aes. ¢ —— for 1913 at $412,000. The 





earni are given above as re 1 accountants, except for the 
earn $7,500 in 1912) = 5 shea d, , property since acquired by 
the Colonial Power & Light 


Securities Pledged ng Risin These Convertible Bonds. 
{Or cash at established ratios in lieu thereof with power to substitute securi- 


ties for 
(1) Pa. & W.Va. Props.— Pledged——_—_—————-_ Stock and underlying 
(Physical Valuaiion, 5s, Common Preferred Bonds held by 
$16,802,176)— &c.(z) Stocks . Stock. Public 
Reading Transit & Light Co. 7$750,000 $2,650,000See above! Bonds ..$6, 911 ,000 
Pref. stock see above 
Com. stk., ses below 





lst M. 


West Va. Trac. & Elec.Co.. -..... ieee? obec Pref. stock $560,000 
Bonds, &c.4,577 ,Q00 
(2) New Eng. and Ind .Prop.— 
(Phys. Val., $1,427,639)— 





Colonial Pow. & Lt. Co.(Vt.) y350,000 y270,000 -_____. None 

Claremont Power Co. (N.H.) y200,000 7600" 000 $100,000 None 

Clarem. Ry.& Ltg.Co.(N.H.) y150,000 y146,000 -—____-_. Stock y$14,000 

City Elec.Ltg.Co.,Vincennes. 175,000 I a ahaa, None. 

Vincennes Elec. Co. (Ind.)..  —.._-.- Gee évouan None 
Total par value... ----- 7$1,625.000 $5,256,000 $100,000 


z All lst M. 30-year 5s except $750,000 10-year 6% debs. of Reading T. & L. Co. 

y Issue subject to aporoval P.S. Commissions of Vermont and New Hampshire. 
The securities pledged constitute the entire issue of each outstanding. 
except (a) in case of West a Trac. & Elec. Co., of which the Cor- 
poration will acquire a Il wn A if not all, the com. stock out- 
standing) and (>) 140 shs. of Eecouanns y. & Ltg. Co. stock outstanding. 
The physical valuation of the five New England and Indiana companies 
is estimated at $1, 477.5 ~-4 enn- 
sylvania and West ‘oft: ties is $16,802,176, t which there 
are held by the public. $6 ar 911 600 underlying bonds of the oe oaetire 
ee ae ($ $2. ol ed by ey tan Electric Co, V. 88, 1134, 
eaving $4,601,600 onde. against the miles of urban and interurban 
traction Aaron ty or $23,000 per mile), and $4,577 ,000 underlying bonds and 

notes, and $560,000 7% pref. stock of the West Virginia properties. 
Description of Constituent Properties. 

Reading Transit & Light Co.—Operates under year leases from April 10 
1910 all the electric lighting and pore business in Reading and Lebanon, 
population about 200, and also 200 miles of electric urban and inter- 
n railway track in four counties of Southern Pennsylvania, namely 
Lebenen Berks, Montgomery and Philadelphia, tty RA population of 
about 350, 000, and affording direct connections with the Harris- 
burg and Allentown transit systems, and at Chestnut Hill with rt electric 
railway system of Philadelphia. Population of territory served increased 
about 20% between 1900 and 1910. All the important leases contain 
p< emer to purchase; also satisfactory provisions for refunding underlying 
obligations and for meeti interest thereon. Four power Te 48 - 

largest of modern design, at , has capacity of 15,000 h ise 
ee 


bee chises perpe nd unrestricted—exceptions not important. 
New England Properties.—These companies own and operate steam nd 


The present physical valuation of the 


est R 


tual a 
Transit é & Lt. Ge. below and pages 98 and 99 of ‘‘Elec. Ry. Sec. 


hydro-electric generating stations, transmission and distributing systems 
at Cavendish, Manchoster and Springfield, Vt., Claremont, N. H., and 
vicinity , servi pulation of about 140,000. The Colonial Power Co. 


owns additiona ve uable water rights having an estimated capacity of 
6,000 h. p., upon which nese. will be commenced during the coming 
season. Power is now f ed for many industries. The Claremont 
Ry. & Ltg. Co. does a general passenger, freight-handlin 
business for various manufacturing plants. Franchises unlimited and free 
from objectionable features. [Claremont Power Co., see V. 95, p. 1125.] 
Vincennes Properties.—These two companies own and operate the entire 


and switching 


electric lighting business in Vincennes, Ind., a manufacturing city, popula- 
tion 16, increase nearly 50% between 1900 and 1910. Satisfactory 
franchises exp 1931 and 1927. 


West Virginia Traction & Electric Co., Wheeling, &c. —Owns a part of the 
electric railways in Wheeling, the railways, electric lighting, gas and water 
utilities in the residential Elm Grove suburban district of that city, an 
amusement park of 33 acres and valuable real estate adjacent to Wheeling. 
Owns leases on some 27,000 acres of natural gas fields about one-quarter 
developed, lying between Wheeling and saa 
company derives its s upply of natural . Also owns and operates the 
water, electric light va gas utilities and an electric railway in the city of 
Morgantown, : he manufacturing interests of Wheeling and 

antown are a varied, including iron, steel, coal, brewery and 
aise ling, lumber, glass, canning and tobacco. Population tributary to 
company's properties, about 114,000, increase 25% between 1900 and 1910. 
Satisfactory franchises which, with aniespertans exceptions, are long or 
unlimited. [See p. 129 of “Blectric Rail Ste 4 Section 

Directors.—Pres. W.S. Barstow and V.-Pres. J. B. Taylor [respectively 

.and V.-Pres. of W.S. Barstow & Co., + og V.-Pres.,G. H. Walbridge, 
Sec.-Treas. A. P. Taliaferro, and F. V. Henshaw, all of Wm. P. Bonbright 
& Co., Inc.; Henry E. Cooper and A. Ludlow Kramer, Vice-Presidents of 
Equitable Trust Go. of New York.]—V. 96, p. 716. 


Easton (Pa.) Consolidated Electric Co.—Sale.— 

See Lehigh Valley Transit Co. below.—V. 96, p. 789. 

Empire United Railways.—Power H ouses—Contract.— 

See Niagara Lockport & Ontario Power Co. under “‘Annual Reports’’ 
above.—V. 96, p. 553. 

Full-Crew Laws.—New York and New Jersey Laws.— 

See ‘‘Banking and Legislative News’; also Editorial ona previous page. 

Georgia Railway & Electric Co., Atlanta, Ga.—Bonds 
Offered.—Chas. C. Harrison Jr. & Co., Phila., are placing at 
pe 4 and int., yielding about 5.10% income, their new block 
of $800,000 “ref, & impt. mtge. sinking fund gold 5% bonds.” 
There are now outstanding $2,801,000 of this issue and 
$10,524,000 of prior liens. A circular says: 

The company serves, without competition and under perpetual franchises 
= exceptional territory. Direct equity back of these bonds, as indicat 

Oy Gerceses for sage! ~~ og is over $15,000,000; total market value 

f all junior securities about $21,000,000. The Georgia Railway & Power 
Ge. under terms of a 999-year lease effective Jan. 1912, guarantees all 
fixed charges and dividends of 5% and 8%, respectively, upon the preferred 
and common stocks. 
Earnings of Georgia Ry. & mere Co. for Cal. Years—(1) Income Account. 


1912. 1911. 
ER ag are $4,968, 790 $4,493 ,309 | Interest charges. S555. 101 $605,139 
Net,after taxes 2,270,789 2, th yt Dividends 801,168 801,168 


ntown, from which the 


Balance, surplus after 5% oO 0 pref. and 8% 
on $8,514,600 common isoia' 660 com. in treasury) ._..836,520 745,375 
2) Long 1912. 1910. 1908. 1906. 1904. 1902. 
ecorad— $ $ $ $ $ $ 
er 4,968,790 4,040,886 3,339,021 2,894,924 2,112,973 1,629,690 ' 
chet eS 2,548,892 2,132 441 1 ‘689 026 1,467,072 1 (024,892 "766, 002 





The Geo Re Power Co. (see annual report in last week's 
issue, p.941) widiad water-power sites "7 aye oy Georgia capable 
of an DP doute dive elopment of over 300, 


h. p. ee plant at Tallulah 

Falls of a capacity of about 90,000 h. p., with trans on lines to Atlanta 
and to other distributi points, is nearly completed, and several smaller 
plants have been in profitable operation for some time, and other plants 
Will be built as the business requires. lant at Tallulah Falls is believed 
to have one of the best sites pv of the aa y Mountains, a head 
of 600 ft., and the cost of on is yey ey ee small compared with, the 
aged developed. This plant is elivering power in oe 
the pages of 1913, which should largely increase the net mony om of the 
Georgia Ry. & Elec. ape . through the elimination of steam-genera power, 


except for emergency 
rt for additions and improve- 


These bonds have been 4 sold to us to pa of Atlant 
ments made during 1912. Po enee.¢ te i: 1900, 89,872; in 1910, 


154,839; 1913, est., over $175, 


Georgia Railway & alee Pog "Atlanta. —Earnings, a 
See Georgia Ry. & Electric Co. above and compare V. 96, p. 941 


Hampden RR. Corporation.—Consolidation.— 
See Boston & Maine RR. above.—V. 96, p. 359. 


Hocking Valley Ry.—New Secretary.— 
See Chesapeake & Ohio Ry. above.—V. 95, p. 1403. 


Houston & Brazos Valley Ry.—Sale.— 
See Missouri Kansas & Texas Ry. below.—V. 96, p. 789. 


Huntingdon & Broad Top Mountain RR. & Coal Co.— 

The greater part of the stock has, it is stated, been , Semone — 
Drexel & Co. of Phila., as depositary, under the voting trus t agreemen 
providing that the common stock shail not be sold for less than $25 a ae 
nor the pref. for less than $50 a share. New certif 
voting trust certificates will be printed and issued in exchange for the 
regular shares, and application, it is said, will probably be made to list the 
DOr Oo 40. on the Phila. Stock Exch. Compare V. 96, p. 420.—V. 96. 
p 


International Traction Co. (of N. J.), Buffalo, N. Y. 
—6% Notes.—Bertron, Griscom & Co. have sold $500,000 
serial 6% debenture gold notes to Teller & Evers, Buffalo, 
who are offering the same at prices ranging from par for the 
1914 maturity to 96%% for the series due in 1923—thus yield- 
ing from 6% to6%%. The issue is dated Feb. 1 1913 and 
due $50 000 annually Feb. 1 1914 to 1923, but redeemable 
at 100 and int. on any int. date. Par $1,000 (c). Int. pay- 
able F. & A. at Chase National Bank, New York City, or at 
Fidelity Trust Co. of Buffalo, trustee. 


Capitalization— Auth. & Issued. 
CKgeeeeees Gee CF, Bk in. sc ctc den nndirmerttbbiecnnés $18 335,000 
ee trust certificates (3335, 000 Internat. Ry. Co. ref. & imp. 

% bonds are reserved to pay off these) 335,000 
serial 6% debenture gold notes (this issue) -__.---.---_---__- 500, 
Capital stock ($5, ,000 is preferred 4% stock)... .-- - 15,000,000 
t market quotations the pref. and com. shares exceed a valuation of 
$8,000,000, or over 16 times the amount of the serial 6% Pe geen note 
issue. Annual dividends at the rate of 4% are now being paid oon B 

Property.—Owns the entire capital stock of the International y. Co. of 
Buffalo, which comenny owns and controls the street railway system in 
Buffalo, and electric lines connecting Buffalo with Niagara Falls, Lockport 
North Tonawanda and Tonawanda, etc. 

In opinion of counsel, the franchises for ee lines on the most important 
business streets and main avenues of travel in Buffalo are for long-term 
— or without time limit, having on only 47 miles of minor trackage 

than 25 years to run. The franchises outside of Buffalo are either for 
various long-term periods or are perpetual. 


Earnings, as Officially Reported for ~ Following aed Years. 





912. 191 
NE EIS SE PREG AE: $6 393 ,796 218,351 $5,985, 365 
Net cotinad ‘ahaa Se irerakan! asate diced $2,177,625 $2,202, ‘270 $2,020,592 
Fixed charges | ENED LEE ITE oe ee at 1,458,206 1,453,132 1,451,903 
Balance, =e SPS A Se eRe $719,419 $749,138 $568, a 
wet ne —Rodman E. Griscom, Pres.; Edward G. Connette, V .-Pres 
Dunbar, Comp. & Sec.; N. Pp. Baker, Treas. 


Bonds Called.—The few remaining 50-year 4% collateral 
trust gold bonds of 1890 which did not assent to the plan of 
readjustment (V. 94, p. 911) have been called and will be 
paid on July 1 1913 at 110 and int. at company’s office, 
23 Wall St.—V. 96, p. 285, 135, 63. 

Ithaca (N. Y.) Street Ry. .—Reorganization Plan.— 

See New York Auburn & Lansing RR. below.—V. 94, p. 123. 

Kansas City Railway & Light Co.—Committee to Repre- 
sent First Lien Refunding 5s.—Holders of the $10,200,000 
first len refunding 5% bonds which mature next month 
(May 15) are requested, by adv. on another page, to deposit 
their holdings for mutual protection on or before May 1 with 
the New York Trust Co., 26 Broad St., N. Y., or the Old 
Colony Trust Co., Boston. 

The committee consists of John B. Dennis, Acosta Nichols, James J. 
Storrow and Paul M. Warburg, with C. M. Travis, 24 Broad St., as Sec. 
Several of these are members of the committee representing ‘Metrop. 
Street Ry. of Kansas City 5% bonds and are therefore already familiar 
with the situation. No plan of readjustment which does not involve full 
poyment of the amount due on the first lien refunding 5s will be accepted 


y the committee until the same shall have been submitted to the deposi- 
tors.—V. 96, p. 789, 


Knoxville (Tenn.) Ry. & Light Co.—Earnin rnings, &c.— 
See American Cities Co. under ‘‘Annual Reports.’ p. 716. 
Laramie Hahn’s Peak & Pacific. i -Pton .—The re- 

organization committee, consisting of Samuel L. Powers, 

Joseph H. O’Neil, J. J. Desmond, Wallace Hackett and 

J. W. Mackintosh, Sec., has issued a circular to the holders 

of junior securities and unsecured claims, proposing that said 

holders raise the $500,000 needed to prevent foreclosure 
through the organization of a new company in Wyoming and 
the payment of assessments indicated below. 

Capitalization of Proposed New Company in $10 Shares. 


Pref. stock, 6% non-cum., no voting rights for 3 years, but 
thereafter temporary rights, provided the dividen for any 
I ne a eae 2,000 ,000 
CO HE bcct bb ddabda cub sobuie dolej dak sbeleostamonce . ,000 


Proposed Assessment and New Stock in ya 


Amount Pa 
Holders of— Preferred Stock. 


Y 
Out. Assessment. 
Unsec. notes_$1,000,000 10%-$100,000 110%-$1,100 








Boncouies Stock. 


Unsec.claims. 430,000 10%— 45200 1100 — AFRO... coctacees 
Pref. stock.. 100,000 4%- 4,000 54%- 54.000 50%—- $50,000 
Com. stock.. 9,000/000 4%- 360,000 4%- 360,000 20%-1,800,000 











Total $507 $1,987 ,000 $1,850,000 

The new company would leave fang: old bonds outstanding for the time 
being in their present form, viz.: $240,000 Ist 6s, 6,000 Ist ref. 6s, 

50,000 coll. trust 7% notes due 1915 and $500,000 gen. mtge. 5s. 

The $500,000 from the assessments ‘is needed to take care of the overdue 
interest on the four sets of securities now outstanding, to wit, Ist M. 6s, 
ref. M. 6s, coll. tr. notes and gen. M. 5s; and also to take care of the interest 
which will accrue up to but ar Po AP thy April 1 1915, the end of the persed 
which the committee regards as sufficient to demonstrate the working of 
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plan.” 
17 1913 and 25% March 17 1914 at the Federal Tr. Co., Boston, 
~ err - Address of Secretary John W. Mackintosh, 85 Devonshire 

*? os n. 


It is expected that the earnings of the road when the proposed improve- 
ments are made will be sufficient to pay off by maturity two years hence 
the $315,000 receiver's certificates that have now been negotiated in order 
to provide for the discharge of liens for ,equipment, supplies and labor and 
to complete the necessary-equipment and construction. 

Hiram J. Slefir, Gen. Mgr. Chicago Great Western RR., in Sept. 1912 
estimated the gross earnings after two years at: Gross, $1,146, ; net, 

01,100. Under the plan the interest charge would remain as now, 


163 ger 6% on $2,000,000 ty stock would call for $120,000, and 4% 
on $3, 000 common stock for $120,000.—V. 96, p. 203 


their 
Sept. 


Lehigh Valley Transit Co.—Purchase—Bonds.—The 
company has purchased, through E. B. Smith & Co., a con- 
trolling interest in the stock of the Easton Consolidated 
Electric Co. (See “El. Ry. Sec.’ and V. 96, p. 789.) The 
minority stockholders are offered the right within 30 days 
from Apr. 1 to sell their holdings at the price paid for the 
majority interest, viz., $30 33 per share (total issue $1 ,500,- 
000, par $50, 50% paid in) in 6% collateral trust bonds of 
the Lehigh Valley Transit Co.—V. 95, p. 947, 360. 


Little Rock (Ark.) Ry. & Electric Co.—Zarnings, &c.— 
See American Cities Co. under “Annual Reports.’’—V. 95, p. 1746. 


Louisville & Nashville RR.—Bonds Offered.—Kissel, 
Kinnicutt & Co. and Harris, Forbes & Co. will shortly make 
a public offering of the unsold portion of their block of 
$4,500,000 Atlanta Knoxville & Cincinnati Division 4% 
gold bonds dated April 1905 and due May 1 1955. Autho- 
rized $50,000,000; outstanding $24,745,000, being at the 
rate of $28,449 per mile of road on the Cincinnati-Atlanta 


main line, including important terminals, A circular says: 

The mportance of the above mileage has been greatly increased by the 
development of the extensive Elkhorn coal field in Eastern Kentucky. 
In order to move this traffic economically, grades have been reduced and 
extensive dcuble-tracking between Winchester and Covington, Ky., a dis- 
tance of 95 miles, has been undertaken and is now nearing completion, at an 
estimated cost of more than $5,000,000 [See Consolidation Coal Co. under 
**Reports’’ above.] 

In February 1913 $12,000,000 new stock was subscribed for by the stock- 
holders at par, thus creating an additional cash equity of $12,000,000. 
For the four years ended June 30 1912 the surplus after all charges was 
about $9,500,000 per annum. For the seven months ended Jan. 31 1913, 
without receiving the benefit from the coal traffic from the Elkhorn field, 
ge earnings increased $2,300,000, or 7% over 1911-12. Dividends of 

% per an. have bcen paid since July 1909. 

_ Mata from Letter of Pres. M. H. Smith, March 10 1913. 

Mileage.—These bonds, besides being the direct obligation of the L. & N. 
RR. Co., are a mortgage on its entire main line between Cincinnati and 
Atianta. On 244.73 miles of this division they are a direct first mortgage 
and on 544.98 miles they are a mortgage subject to prior liens outstanding 
at the rate of only about $15,000 per mile. Of this division 34.76 miles 
have double track. Since June 30 1911 the following mileage has been con- 
yezee to the mortgage trustee’ Harriman Knoxville & Eastern RR., 
Allingham, Tenn., to Harriman, Tenn., 17.54 miles, and Athens & Tellico 
Ry. Athens, Tenn., to Tellico Plains, Tenn., 22.42 miles. The total 
mileage operated is 869.79. 

The main line is the short line between Cincinnati and Atlanta. Itisa 
line of low grade from Corbin, Ky., to Atlanta, Ga., thus facilitating the 
handling of traffic from the coal fields of Eastern Ky. and Tenn. to and 
from those of Southwestern Virginia. A revised line with low grades, 
double track, yard facilities, &c., between Covington, Ky., and Winchester, 
Ky., 94.9 miles, is now approaching completion at an estimated cost of 
more than $5,000,000. On March 1 last 64.27 miles had been completed 
and placed in operation, leaving 30.63 miles yet to be completed. This 
work is being prosecuted as rapidly as practicable. 

This mortgage covers the trackage rights over the Western & Atlantic 
RR. between Cartersville, Ga., and Atlanta, Ga., about 48 miles, which 
are enjoyed by virtue of a contract entered into between the Atlanta 
Knoxville & Northern Ry. Co. and the Nashville Chattanooga & St. Louis 
Ry., as lessee of the Western & Atlantic RR. 

Terminal Property.—The mortgage also covers all of the company’s 
extensive terminal properties at Cincinnati, Ohio, Atlanta, Ga., and Knox- 
ville, Tenn., having a large and steadily increasing value. 

Divisional Earnings.—Ffor the three fiscal years ended June 30 1910, 
1911 and 1912, the average annual income of the Atlanta Knoxville & Cin- 
cinnati Division applicable to the payment of interest charges was about 
twice the amount reauired to pay interest on all liens prior to and including 
the $24,866,000 bonds of this issue. The contemplated extensions and im- 
provements will largely increase the earning capacity and add considerably 
to the surplus. (See also V. 92, p. 1565.)—V. 96, p. 716, 947. 


Memphis (Tenn.) Street Ry.—JLarnings, &c.— 


See American Cities Co. under ‘‘Annual Reports.’’—V. 96, p. 863. 


Missouri Kansas & Texas Ry.—Acquisition.—The eco. 
has acquired Houston & Brazos Valley Ry.—V. 95, p. 1403. 


President Schaff also announced in connection with the purchase that the 
company has purchased extensive terminal grounds at Freeport, in addition 
to those already owned by the Houston & Brazcs Valley Ry., including 
wharf and warehouse facilities along the Freeport ship channel and harbor 
—V. 96, p. 863, 790. 


Missouri Oklahoma & Gulf RR.—Exztension Financed.— 
The company has, it is stated, notified the Texas State RR. 
Commission that it has succeeded in financing in Paris the 
construction of an extension of its line south from Denison to 
a point on the Gulf of Mexieo. 

special dispatch to the St. Louis ‘‘Globe-Democrat”’ says that recently 
representatives of the French syndicate which has agreed to take the bonds 
to be issued for the extension made an inspection trip over the complete 
Bert of the road between Waggoner and Denison, accompanied by Pres. 
illiam Kenefick. The French financial representatives were G. Faget, 
Theodore Revillon, Louis Rene Bazine and M. Parville. In building the 
line to the coast the lowest possible grade, it is said, will be followed.— 
V. 95, p. 618. 

Mobile & Ohio RR.—Purchase—New Mortgage.—The 
general mortgage bondholders will vote Apr. 23 on author- 
izing the trustee (as holder of old debentures) to approve the 
proposed purchase of the St. Louis & Cairo RR. (leased) and 
the making of a mtge. thereon to secure $3,000,000 Mobile 
& Ohio-St. Louis division 5% mtge. gold bonds dated Aug. 1 
1913 and payable Dee. 1 1927. See V. 96, p. 554, 863. 


Montreal Tramways.—Virst Dividend—New Stock.—The 


‘‘Montreal Gazette’’ April 2 said in substance: 

Directors of the Montreal Tramways Co. announced yesterday that an 
interim dividend of 5% had been declared on the paid-up capital stock. 
This dividend is believed to be preliminary to placing the stock on a settled 
dividend basis and the Street recently has heard gossip of a 10% per annum 
rate. ‘The Street understands that the Montreal Tramways & Power Co.. 
the holding company, owns approximately nine-tenths of the $2,000,700 
Montreal Tramways Co. common stock now outstanding. 

The directors announced further that a new issue of $1,000,000 stock 


at par is to be made immediately in the proportion of one share of new for | 


every two shares of old, rights to subscribe going to shareholders of record 
April 15, and subscription lists to close May 15. A first payment of 10‘ 
wil) be due June 20; later payments as decided by the dire 


at 175.—Compare V. 96, p. 653,790. 


The assessments will be payable 50% April 17 1913, 25% | 





ctors, but not is | : issioner G. W. W. Hangar, in accordance wiih the 
F Ss, Oot oO ' nly 
exceed 10% per month. Broken lots of Tramways stock sold yesterd | aw, on Monday named as the third member William 


New Orleans (La.) Ry. & Light Co.—Earnings, &c.— 
See American Cities Co. under ‘‘Annual Reports.’’—V. 96, p. 360, 203. 


New York Auburn & Lansing RR.—Plan.—An appli- 
eation is pending before the P. S. Commission, 2d Dist., for 
the approval of a plan of reorganization proposed by the 
committee under whose deposit agreements 90% of the 
bondholders of this road and 80% of the bondholders of the 
Ithaca Street Ry. have deposited. The adjourned hearing 
is set for April 24 at Ithaca. | 


The plan provides that the successor company, which would take over 
the properties after foreclosure sale, shall be authorized to issue new se- 
curities as follows: (a) $1,450,000 cum. pref. stock in exchange, $ for §$, 
for such of the $475,000 consol. 5s of the Ithaca Street Ry. Co. and the 
$975,000 Ist M. bonds of the N. Y. Auburn & rege ad RR. as shall assent 
to the plan; (b) $1,000,000 common stock to be sold along with $900,000 
new bonds, (c) and $4,000,000 first and refunding 5% gold bonds, of which 
$900,000 would be sold forthwith and $310,000 would be reserved to retire 
at maturity $275,000 underlying bonds of the Ithaca Street Ry. and $2,- 
790,000 would be held for future extensions and additions. The proceeds 
of the immediate issue of $900,000 bonds are to be used to take upthere- 
ceivers’ certificates, cover costs of reorganization, the acquirement of a 
pte plant, the purchase of new equipment, &c. The N. Y. Auburn & 

nsi owns and operates 34% miles of steam road from Auburn to 
Renwick; the Ithaca Street me Co., 8% miles of trolley : 

a committee: H. W. Fitz, Pawtucket, R. I., Chairman; 
Edward Gunster, Wilkes-Barre, Pa., Secretary; James H. Caldwell, Troy, 
N. Y.; Howard Bayne, of Colum.-Knickerb. Tr. Co., N. Y.; H R. 
Chaplin, Rangor, Me.; Jared T. Newman, Ithaca, N. Y.; A. H. Flint, 
New York City.—V. 94, p. 123. 


N. Y¥. Westchester & Boston Ry.—New Directors.— 
T. DeWitt Cuyler and George F. Baker have been elected directors to 
succeed Lewis Cass Ledyard and G. M. Miller, who resigned .— V .96, ,p.420. 
Pennsylvania RR.—Bonds.—The $165,000 Bells Gap 


RR. 6s, due April 1, were paid on and after maturity. 

The Phila. Stock Exchange on Mar. 25 struck off the regular list $745,000 
Cambria & Clearfield RR. Ist M. 5s, due 1941, canceled and destroyed, 
leaving listed $534,000.—V. 96, p. 948, 720. 


Pere Marquette RR.—Payment on Notes.—The collateral 
securing the $8,000,000 5-year 6% collateral gold notes 
dated March 1 1911 was bid in by the committee representing 
$7 944,000 of these notes. The cash distribution which is 
being made at the Guaranty Trust Co. of New York out of 
the proceeds of the sale applies only to the remaining $56,000 
of notes, their distributive share being $799 40, not $977 40, 
on each $1,000 of face value.—V. 96, p. 948, 863. 


Portland (Ore.) Ry., Light & Power Co.—Presideni 
Resigns.—B. 8S. Josselyn has resigned as President, effective 


July 1, when he will have served 6 vears. 
¥ aa: "= desires a rest and wii! later engage in othe business.— 
. 96, p. A 


Porto Rico Railways, Ltd.—LHarnings.—FYor eal. years: 
Year— Gross. Net. Oth.Rev. Bd. Int. Pf.Div. Com.Die. Surp. 
 __ $828,048 $303,313 $70,092 $160,016 $35,000 $120,000 $58,389 
| ae 748,802 348,6 31,103 145,225 35,000 60,000 139,559 

From. the surplus as above in 1912, $58,389, there was deducted $135 ,000 
for depreciation reserve, $25,920 for contingent account and $65,000 for 
property account, leaving a deficit of $167 ,531.—vV. 95, p. 1473. 

Reading (Pa.) Transit & Light Co.— Successor Co.— 

This company, controlled by the Eastern Power & Light Co. (see above), 
was incorporated in Delaware on Mar. 29, as successor of the Reading 
Transit Co. (see page 98 of “El. Ry. Sec.’’). Total auth. stock is $4,150 - 
000 in $100 shares, viz.: $2,650,000 common, all outstanding, and $1,500,- 
000 6% cum. pref., of which $600,000 has been issued. Bonded debt, 
$750,000 10-yr. 6% debentures, owned by Eastern P.& Lt.Co.—V.94,p.209. 


Republic Railway & Light Co., N. Y.—Flood Damage 


Slight Pres. Oren Root, N. Y., Mar. 29, wrote in substance: 
orman McD. Crawford, Pres. of the Mahoning & Shenango Ry. & Light 
Co., and other subsidiaries, states that the direct damage to the property 
will be less than $6,000; that no dams and only one small county bridge 
affecting the operations of the subsidiary companies have given way,and 
that practically the only loss will be from the interruption of the service for 
three or four days. The property of none of our ae power customers has 
been damaged. It, therefore, appears that the effect upon our earnings 
for 1913 will be insignificant .—V . 96, p. 654. 


St. Louis & San Francisco RR.—New Trackage Agree- 
ment.—A new 99-year contract has been made for trackage 
over the Yazoo & Mississippi Valley Ry. from Baton Rouge, 
La., to a connection with the New Orleans Terminal Co. 

Suit has been bro t to cancel the trackage arrangement made some time 
since with the Louisiana Ry. & Navigation Co. between the same poinis, 
which has been found unsatisfactory .—V. 96, p. 203. 

Seattle (Wash.) Renton & Southern Ry.—Decision.— 
Peabody, Houghteling & Co. of Chicago on April 3 received 
a telegram from Higgins & Hughes, their attorneys, regard- 
ing the decision of Judge Kauffman of the Superior Court 
of King County, Wash., in the suit brought on April 30 1912 
by former President William RK. Crawford and tried before 
him in Feb. and Mar. 1913, asking for a. receiver of the road 
and for $1,000,000 damages against the firm,on the ground 
of conspiracy and fraud. The full text of the opinion is not 
at hand, but the last paragraph of the same reads as follows: 

It is my opinion that Peabody, Houghteling & Co. have acted with the 
good richest faith towards Crawford and this property; that the charges 
of fraud have not been proven, but on the contrary have been overwhelm- 
ingly disproven; that they do not now want the property and never have 
wanted it; that their only object throughout their entire connection with 
this property has been to help it pay its debts, and to this end they have 
devoted their time, their efforts and their money, and that this suit is 
unwarranted and should never have been brought. Let judgment and 
decree be drawn and entered accordingly.—V. 96, p. 791, 555. 

Toledo (O.) Traction, Light & Power Co.—Voting 
Trust Certificates Ready.—The reorganization committee of 
the old company, the Toledo Rys. & Light Co., announces 
that the voting trust certificates for the common and pref. 
stocks of the new company, the Toledo Traction Light & 
Power Co., are now ready in temporary form, and will be 
delivered to cuporting stockholders by the New York Trust 
Co. upon surrender of the certificates of deposit.—V. 96, p. 
555, 420. 

Wages.—Arbitration of Eastern Firemen’s Demands.— 

Ww. W. egg gto a Vice-President of the Pennsylvania RR., and Albert 
W. Phillips, 3d Vice-Pres. of the Brotherhood of Locomotive Engineers, 
were recently appointed under the Erdman Act as two of the three arbitra- 
tors of the demands of the firemen of the Eastern roads. Not being able to 
agree on the third member of the board of arbitration, Presiding Judge 
Martin A. Knapp of the U. 8. Commerce Court and Acting U. 8. Labor 

rovisions of the 


Cham of 


Washington, formerly a member of the Spanish Treaty Claims Committee. 
Hearings are expected to begin on Monday next.—V, 95, p. 1474 
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West Penn Traction Co.—Bonds Offered.—_J.8. & W.S. 
Kuhn, Inc., are offering at 97 and int. Ist M. 5% gold bonds 
(tax-free i in Pennsylvania) , dated June 1 1910 and due June I 

1960. <A map of the system will be found in our ‘‘ Electric 


Railway Section.’’ The bankers report: 

Total authorized issue, $25,000,000, viz.: Reserved to retire bonds of 
constituent companies, $9,175,000: catilenstie Dec. 31 1912, $7 449,500; 
reserved for extensions, betterments, improvements and acquisitions at 
90% of cost, $8,375, 500. 


Earnings for Cal. Years (Wheeling Traction Co. Incl. for 3 Mos Onlyin 1912) 


Gross 3 (after -—Bond Interest—  Surp. for 

Year— Earnings. azes). ConstitCos.W.Pa.Tr. Co ivs. 
1908..............91,561,188 9@01.874 $440.d0f .«....-.- $2 ae'ece 
0h ase tb dst ee 1,767 ,91 786,575 a. .  énwaeen 26,748 
Dttiins khasnauen ,042,002 1,054,360 461,356 9,14 583 ,855 
Is stb caret deme 2,260,287 1,148,006 461.625 66,651 619,730 
BES AEA 408,586 1,579,126 604,845 189,903 784,378 
Four-year increase... 119.75% 128. 24% eet nian 219.42% 
This issue precedes listed A FR. which on April 1 1913 had a market 





value in excess of $14,000, 
Data Furnished by W. S. Kohn, Pres. of Traction Co., April 1 1913. 
On Dec. 31 1908 the system comprised 157.2 miles of track, had 119.38 
miles of transmission lines, o a central power station with a capacity 
of 16,750 h.p. and furnished light and — to about 50 ih ae 
Net earnings in excess of interest charges for 1908 were $245,56 By ac- 
quisitions, new construction and extensions the system has since been ex- 
panded to 299 miles of track, 266 miles of transmission lines (exclusive of 
distributing systems in towns and cities) and to 49,641 h.p. of generating 
capacity. Light, power and street amply ! service is now furnished to 
about 125 municipalities within a radius of 70 miles of Pittsburgh, and the 
surplus for dividends in 1912, after yment of all interest charges, was 
$784,379. Comparative figures on Dec. 31: 





1908. 1912. 
Track operated, miles. 157 ten.lines (polem) 119 266 
Cars owned... _...-- 162 396 Connected load (h.p.). 26,055 55,510 
Generat. capac.(h.p.)_16, 750 49 ,641/|Consumers _______._- 9,906 16,042 


The company on June 1 1910 to Dec. 31 1912 spent $7,537,000 for shares 
of capital stock and bonds of sub. companies and for extensions and im- 
rigor eagiees Practically all of the stock of the newly acquired companies 

as been pledged under the mortgage. Against these total expenditures 
there were issued $6,783,000 West Penn Traction bonds on the basis of 90% 
of cost. These bonds are a first lien on 28.44 miles of street railway lines 
in operation and on 19.50 miles under survey and construction and on all 
new construction. Surveys are being made for additional lines. The 
bonds are a first mortzage on 126.18 miles of transmission lines and 96 miles 
under survey and construction; on power houses at Washington, Waynes- 
burg, Leechburg, Garrets Run and Kittanning; on high-tension sub- 
stations at Kittanning, Freeport, Butler, Vandersrift, Saltsburg and Se- 
wickley, and on terminal property at Uniontown. 

The company also owns 75% of the capital stock of the Hydro-Electric 
Co. of West Virginia, which will have an ultimate machinery installation 
of 150,000 h.p., of which 48,000 h.p. is a contract for delivery to the 
company before Jan. 1 1914. (V. 94, p. 984; V. 95, p. 237.) 

The model steam power house at dcanaiievities. had on Dec. 31 1912 a 
maximum generating capacity of 42,000 h.p., which is being increased to 
66,000 h.p. ‘The railway lines are practically all of steam railroad con- 
struction aad the bridges are of steel and concrete. During 1912 new con- 
tracts for power totaled 18,256 h. p., most of which was taken late in the 
year. The Census Bureaw’ s reports show that, within a 70-mile radius of 
, eed ae over 2,000,000 h.p. is now being developed by steam. 

p be 


West Virginia Trac. & Elec. Co., Wheeling. — Control. — 
See Eastern Power & Light Corporation above.—V. 96, p. 


Youngstown & Ohio River RR.— Dividends.— 

The company on March 31 1913 paid a amarvety dividend of 4% of 1% 
on the $1 ,000, 000 5% pref. stock, as against 1%% quarterly in 1912, 
oo 4140 ‘during that year. The surplus available at present, it is 
stated, wall & be sufficient to continue the old rate for the first quarter 
of 1913, but as the stock becomes cumulative on July 1, it was deemed 
advisable to conserve resources with the view of making possible, as far 
as can be now provided, the payment of the 5% rate after ag 1. The 
first dividend at the 5% rate is payable Sept 30. Compare V. 96, p. 948. 














INDUSTRIAL, GAS AND MISCELLANEOUS. 
Adirondack Electric Power Co.—Earnings Cal. Yr. 1912. 


Gross earnings, $110,356; operating expenses, $66,841; taxes and uncol- 
lectible bills, $7,565; net-earnings, $35,950; interest charges and income de- 
ductions, $21,222; baiance, surplus, $14,728. Construction charges during 
the year were $25,529.—V. 95, p. 112. 


Alabama Co.—New Company Incorporated.—The com- 
pany was incorporated in Delaware on April 2 as successor of 
the Alabama Consol. Coal & Iron Co., per plan V . 95,p.1685. 


The total capitalization, it is stated, will be $6,919,000. The decree 
ratifying the sale of the property to the stockholders’ committee will be 
approved by the Federal Court at Birmingham, Ala., as soon as it is drawn 
by the trustee in bankruptcy. The price paid for the property was $300,000 
and assumption by the committee of the obligations of the old company. 


Alabama Consolidated Coal & Iron Co.— New Company. 
See Alabama Co. above.—V. 96, p. 948, 655. 


Amer. District Telegraph Co. of New Jersey.—FEarns. 


Calendar Gross Operating Net Dividends Balance, 
Year— Earnings. Expenses. Earning Paid. Surplus. 
IE ye eed 2,351,347 $1,481,029 $870, 318. $398,554 $471,764 
ite ee bs oe 2,162,784 1 (369, 857 792,927 398,552 394 '375 


—V. 94, p. 1315. 


American Fuel Co.—Receivership.— 

Judge Neil S. Graham at Boulder, Colo., on Mar. 17 granted the applica- 
tion of Mrs. Anna Jackscn of Denver for a receiv er, and appointed G. M. 
Williams of Boulder and Denver . 

The company is said to owe its miners $20,000. Some time ago the min- 
ers agreed to work on half wages until last Saturday, when they were 
supposed to reccive all they had earned in addition to the usual pay checks. 


Amoerican Smelters Securities Co., N. ¥.—Director.— 

Samuel Guggenheim has been elected a director, increasing the board 
from 21 to 22, and a member of the executive commi:tee, increasing it 
from 15 to 16.—V. 95, p. 819. 


American Smelting & Refining Co.—New Director.— 

The board having been increased from 25 to 26 and the executive com- 
mittee from 16 to 17, Simon Guggenheim has been elected as the new mem- 
ber of each body.— V. ¢6, p. 942, 865. 


American Zinc, Lead & Smelting Co.—Farnings.— 


Calendar Net General Int. on Divi- Balance, 

ear— Earnings. Expenses. Bonds, &c. dends. Surplus. 
Se awe Seeu.ane ©. Cs ewes $37 965 $294,880 $67,455 
DI cies otnente 71,973 63,720 73,082 166 400 168,771 


he the surplus as above in 1912 was deducted $65, 701 transferred 
$3 5b 000 1 reserve fund for additions and betterments to properties, against 
000 in 1911.—V. 94, p. 984, 828. 


ge eee Natural Gas Co., Pittsb., Pa.—FHarnings, &c. 
Cal. Year— Gross. Net, after Tares. Interest, &c. Bal., Sur. 
Rae iS aia $675,287 $374,205 345,704 $28,500 
191 285,343 168 ,856 1 55 

“Interest, &c.,” in 1912 includes bond and other interest, field develop- 
ment work charged off, &c. Balance sheet Dec. 31 1912,: Investment, 
$11,715,070; cash, $38,307; total assets, $11,753,377. Offsets: Capital 

stock, $6,500,000; 
able (less 1% 
Vv. 96, D. 865; V 


4 ead rir egal “th coe yy 


bonds outstanding. $4,057,000; bills and accounts pay- 
receivable), 
. 91, p. 1449, 1329 


7, 572: surplus, $28,805. Compare 





Bethlehem “ey Corporation.— New Officers.—An- 
nouncement Apr 

On account of the gn large increase in the business of the Bethlehem 
Steel Co., it is found necessary to make some changes in the positions of the 
personnel without any material change in their respective duties beyond 
a .D greater responsibilities. 

Grace has been elected President of the BethIiechem Steel Co. (suc- 
ceeding Charles M. Schwab). Archibald Johnstone has been made Ist 
V.-Pres. of the Bethlehem Steel Corporation, in addition to his duties as 
V .-Pres. of the Bethlehem Steel Co.; H. 8. Sn: der, 2d V.-P. of the Bethle- 
hem Steel Corporation and V.-P. of the Bethlehem Steel Co., wili be in 
charge of the subsidiary companies of the corporation, as weil as the devel- 
opment of the new steamship company to transport our ore from Chile. 

e will also have general su sion over our new acquisition, the Titus- 
ville Forge Co. A vice-presidency has been added to the Bethlehem Steel 
Co., which is to be filled by C. A. Buck, the val ieneen expert on all 
metallurgical matters. He will have charge of the mines in Chile as well 
as other technical matters ng to the development ot thecompany. 
It is not the intention of Mr. Schwab to lose any of his close personal in- 
terest in or contact with Bethlehem or the Bethlehem Steel Co., and the 
office of Chairman of the board of Bethlehem Steel Co. has been created 
forhim. Mr. Schwab, of course, remains Chairman of the board and Presi- 
dent of the Bethlehem Steel Corporation. 


Acquisitions.—Mr. Schwab at the annual meeting on 


Tuesday said: 

The Tofo iron mines in Coie, which were acquired for the gomey - during 
Mr. re s recent tri arom. will probably take 3 years for their 
= development. A an 50. tons of ore a year can now be mined, 

ut it is ho to increase this to 200,000 tons by 1915. The estimated ore 
supplies in sight in these mines are at least 60,000,000. All the ore is 
Nessemer. The corporation recently purchased for about $500,000 the 
iitusville Forge Co. of Titusville, Pa. About ,0CO was spent last 
od ear in pee new car works at the Harlan & Hollingsworth plants at 
ilmington, Del. It is planned to spend about $6, ~ ,000 in new con- 


struction at Bethlehem during the current year.—\V. , p. 944, 865. 
British Columbia Copper Co.—Report.— 

Year ending Proceeds of Operating Custom Ore Divi- Bal., Surp. 
Nov MetalShip’s. Expenses. Purch.,&c. dends. or Deficit. 

\ bo Se $2,491,288 4 570,205 $495.087 $177,513 say * 472 

1910-11__..-_-- 1,968,158 263 300,9 147 ,931 ef .14,002 


1,533, 

Total surplus Nov. 30 1912, $965,736. During the year 1911. 12 there 
was produced 11,259,140 Ibs. of fine copper, 25,863 oz. of gold and 142,085 
=. . on: against 9, 941,907 ibs., 31,144 oz. and 134,266 oz., respectively, 

n 


New Directors.— 
Joseph B. Dulany, C. I. Stralem and William T. Henry have been elected 
directors to succeed Frederick Lewisohn, Harry Bronner and John H. Sea- 
man, who retire.—V. 96, p. 948. 


Burns Bros.—First Dividend.—An initial dividend has 
been declared on the 7% pref. stock, payable May 1 to hold- 
ers of record April 1, at the rate of 7% per annum for the 
period from Jan. 13 1913 (date of issue) to May 1 at the rate 
of 7% per annum. Checks will be mailed.—V. 96, p. 363. 


California Wine Association, San Fr.—Debentures.— 


V.-P.C.0.G. Miller in a cireular dated Mar. 18 says in subst: 

Lge — any, for the ee go of paying a portion of the cost of new - 
erty, cing the amount of the floating debt of the corporation and 
prt AB mee com —_ for other purposes, has sold to an snanewetioine 
syndicate $3. a $5,000 000.000 issue of 6% convertible debenture 
bonds maturing in 1995. and has arranged that the holders of its capital 
stock (both pref. and common) of record March 20 1913 may subscribe 
therefor at the office, 180 Townsend St., San Fr., on or before April 20 at 
the price cf $980 for each $1,000 bond in ‘the roportion of one $1,000 bond 
for each 20 shares ($2,000) of stock then standing in their names, r 2 emm) 
ly. Subscriptions are payable 29% Bn. F 20, 25% June 20, 25% ug. 20 
and 25% Oct. 20 1913, or may be in full at once, in which case the 
bonds will be issued about Aug. 1. 

At the option of the holder the bonds are to be exchanged for common 
stock for periods ending Sept. 10 as follows: 1913 to 1914 at $66 2-3 per 
share, equal to 15 shares of stock for each $1,000 bond; 1914 to i9ie. at 
$71 42+ per share, equal to 14 shares of stock for each bond; 1916 to 1918 
at $76 92+ Hod share, it re to 13 shares; 1918 to 1921 at $83 1-3 per share, 
equal to 12 shares. ‘Al right to convert bonds into stock will absolutely 
cease on Sept. 10 1921 

Further Details of Bonds as Reported in San Francisco Papers. 

Total authorized issue to be $5, 006. 000; to be presently issued, $3,000,- 
000; bonds to be dated June 10 1913 and due Sept. 10 1925 (interest M. & S. 
10), but red. at 105 and init. either as an entire issue at any time after 
Sept. 10 1914 or for the sinking fund, which, inning Sept. 10 1914, will 
receive yearly 24 % for 3 years; then 3% % for 3 years an 5%, thereat 
plus in each case an amount equal to any excess above 5% paid in dividends 
on stock. But debentures converted into stock to be considered as pay- 
ments to the sinking fund. The present issue ($3,000,000) has been under- 
written by a syndicate headed by J. Barth & Co. and Sutro & Co. of San 
Fran. at 95%, and it is thought in San Francisco will pave the way to divi- 
dends on the stock. 

{Incorporated Aug. 10 1894. Owner and handler of its own brands and 
of the brands of Kohler & Frohling, B. Dreyfus & Co., Napa Valley Wine 
Co., 8. Lachman Co., C. Carpy & Co. and Kohler & Van Bergen. — 


V. 95, p. 45. 

Calumet & Hecla (Copper) Mining Company.— 
Earnings.—The balance sheet of Dec. 31 1912 shows a de- 
crease in surplus of $546,693 over last year’s figures. There 
was produced during the year 67,856,429 lbs. of refined 
copper against 74,130,977 in 1911. The price per Ib. 
received for copper sold was 16.65ce. in 1912, against 12.82ce. 
Dividends amounting {0 $4,200,000 were paid during the 
year aggregating 168%, against $2,400,000 (96%) paid in 
1911.—V. 96, p. 556, 138. 

Carnegie Coal Co. of Pittsburgh, Pa. 

A certificate has been filed at Harrisburg, increasing the capital stock 
from $800,000 to $1,657,000. See V. 96, p. 490. 

Cities Service Co., New York.—Pref. Stock.—Henry L. 
Doherty & Co. are offering a block of 6% cum. pref. stock. 
A circular says in brief: 


a 


—New Stock.— 


Capitalization— Authoriaed. Outstandin 
Preferred stock (6% cumulative) _.........---- $30,000,000 2,695,360 
CN WS iis 6 cb iv cd a aGiekh santana ccedae 20,000 ,000 8,051,430 


Statement of Earnings for 12 Months ending Feb. 28 1913. 





Gross earnings. _____._-_- $1,284,869 | Dividends on pref stock.. $636,564 
if Y ', | Ss $1,218,367 | Divs. on commen stock... 250,166 
eres Gee. BR BR oo o cme o hen ok Che oe eS $331,637 


Net earnings for the 12 months ending Oct. 31 1912 were $1,085,819, 
against $885,987 in 1910-11. Dividends are paid monthly at rate of 6% 
per annum on pref. stock and 5% per annum on common stock. Divi- 
dends on common aggregated 3% er annum to Jan. 1912; 4% during 1912, 
and beginning with Feb. 1 1913 ® per annum. git 

A holding company for the stocks of — utility companies, and now 
controls through stock ownership the following companies, serving a popu- 
lation of over 950,000: Denver (Col.) Gas & Electric Light Co., Denver; 
Empire District Electric Co., Joplin, Mo., and adjoining territory; Brush 
Electric Co., Galveston,; 7 Joseph per ) Railwa , Light, Heat & Power 
Co.; Danbury and Bethel (Conn.) s & Electric Co.; Empire  eeswned 
Gas Co., Kansas, Missourt and Oklahoma —V. 96, p. 7 18, 656, 20 


City Electric Ligh ting Co., Vincennes, Ind. ak 


astern Power & Light Corporation above. 
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Claremont (N. H.) Power Co.—Control.— 
See Eastern Power & Light Corp. under ‘‘Railroads’’ above.—V.95,p.1125 


Connecticut Power Co., Boston.—Conso idation.— 
Stone & Webster, Boston, have consolidated under this title 
the Middletown Electric Light Co., New London Gas & Elec- 
tric Co., Eastern Connecticut Electric Power Co. and Con- 
necticut Power Co., (the last-named owning the Berkshire 
Power Co. at Canaan, the Norfolk El. Lt. Co. and the 
Sharon Electric Light Co.) and will develop at once a hydro- 
electric plant at Falls Village, on the Housatonic River, with 
an installation of 12,000 h. p., utlimate capacity 16,000 
h. p. To cover the cost of the properties acquired and the 
aforesaid plant, there will now be issued pref. stock, $1,250,- 
000; common stock, $1,000,000, and bonds, $2,445,000. 


A public offering will probably be made at an early day. 

A transmission line, principally on steel towers, will connect the plant 
with Torrington, Thomaston, Bristol and possibly Middletown. There is 
a modern steam plant of about 2,700 h. p. capacity at Middletown, another 
of about the same capacity in New London and a small hydro-electric and 
steam relay plant at Canaan. 

Directors: Charles A. Stone, Edwin S. Webster, Russell Robb, Henr 
G. Bradlee, Eliot Wadsworth, Dwight P. Robinson and John W. Hallowell 
of Stone & Webster; bn hee meat G. Bushnell and Samuel C. Morehouse of 
New Haven and Frederick P. Royce, V.-Pres. of the Stone & Webster 
Ma ement Association. ) 

H.C. Warren & Co. of New Haven in November last, when offering a 
small block of Connecticut Power Co. Ist M. 50-yr. gold 5s of 1906, due 
July 1 1956, said: ‘‘The charter granted by the General Assembly of Con- 
necticut in 1899 is very liberal in its provisions and permits the company to 
make and distribute electricity 4 4 any known means throughout the 
State. The company has acquired by purchase practically all of the 6,000 
shares of the capital stock of the New London (Conn.) Gas & Electric Co. 
and has acquired by deed the entire property and franchise of the Falls 
Village (Conn.) Water Co. This — has a partial hydraulic develop- 
ment of a natural waterfall of 64 ft. [at Great Falls] on the Housatonic River, 
supplemented by 30 ft. additional head in the rapids 2,000 ft. below the 
base of the main cataract, making a total available head of 94 ft. The 
Stone & Webster Enginee Corporation of Boston has recently acquired 
control. The income from the New London Gas & Electric Co. alone is 
sufficient to pay all existing operating expenses, interest charges and a fair 
return upon the stock.’" See also V. 93, p. 532. 


Consumers’ Co., Chicago.—Bond Issue.—The company 
has made a mortgage to Augustus S. Peabody and the Cen- 
tral Trust Co. of Illinois, as trustees, to secure an issue of 


$1,500,000 of 6% bonds, dated Mar. 1 1913 and maturing 
Mar. 1 1928. 


The proceeds will be used to pay floating debt and supply additional 
working capital. ‘The loan is secured by 75 pieces of real estate in Cook 
County and also by real estate in 5 other counties in Illinois and a dozen 
counties in Indiana and Wisconsin. 

Peabody, Houghteling & Co. have, it is stated, placed the $1,500,000 6% 
bonds in Scotland, where they were over-subscribed .—V. 96, p. 792, 556. 


Curtis Publishing Co., Philadelphia.—Stock Increase. 
A certificate has been filed at Harrisburg increasing the capital stock 
from $10,000,000 to $20,000,000.—V. 96, p. 138. 


Dayton, O. Breweries Co.—Dividend Withheld.— 

il dent Schantz has sent a letter to stockholders announcing that, on 
account of the recent flood, the peer would be compelled to withhold 
the checks for the quarterly dividend of 14% on the $1,249,125 6% non- 
cumulative preferred stock, which would have been Bn vy Aprill. The 
letter stated that 80% of the com y's property is flooded and its nal 
holdings in them destroyed, and that it cannot be predicted when the com- 
pany’ can resume business. uarterly payments of 14% were regularly 
made from Oct. 1910 to Jan. 1913, the same amounts having been paid in 
May 1910 and July 1907.—V. 94, p. 489. 


Denver (Col.) Union Water Co.—Control.—Control of 
the Mountain Water-Works Construction Co., which owns 
most of the capital stock of the Denver Union Water Co., is 
being acquired by a Denver syndicate headed by Boettcher, 


Porter & Co. The ‘“‘Denver Post’’ of Mar. 24 says in subst.: 
John Evans, Pres. of the Mountain Water-Works Construction Co., and 
Chairman of the Board of the Denver Union Water Co., is c>)-operating 
with Boettcher, Porter & Co. Mr. Evans represents the Cheesman st ock 
The purpose of the syndicate in seeking control is to eliminate all chance 
of ne in re-financing the company when the $8,000,000 of bonds 
of the Denver Union Water Co. mature on July 1 1914, and, in the event 
of an unfavorable decision by the U. 8S. Supreme Court in the pending 
litigation with the city, to leave the property in the hands of men financially’ 
able to preserve the equity of the shareholders in the settlement with city. 
When the growth of the city required extensive improvements and addi- 
tions to the plant of the Denver Union Water Co., the Mountain Water- 
Works Construction Co. was organized to finance the undertaking. This 
concern issued its stock at the rate of one share for each five and a fraction 
_ Shares of the original company, financed the loans needed, and built Chees- 
man dam and much of the work entailed in the enlargement of the distribu- 
ting system from Cheesman and Marston lakes (compare V. 78, p. 105, 231, 
289). All the stock was not taken over and the syndicate is gathering same. 
Should the Supreme Court determine that the city must renew the fran- 
chise of the Water Co. for a term of 20 years, the men who are buying will 
be in a position to negotiate a bond issue on favorable terms to replace the 
issue which is a i gape maturity. On the other hand, should the Su- 
ene Court hold the company bound to sell at the appraised valuation of 
14,400,000 plus the amount expended since the appraisal in extensions and 
improvements. about $1,800,000, the new owners will negotiate the sale. 


[The Denver ‘‘Republican’’ on March 25 said: ‘After seven months’ 
study of the Denver Union Water Co.’s stock, Boettcher, Porter & Co. 
yesterday completed the purcrase of 6,000 shares. Some of the stock 
bought was the property of the holding company, which owns 80% of Den- 
a stock and some was a portion of the remaining 20%.’’—V. 96, 
D. ‘ 


Electric Co. of Missouri, St. Louis.—New Name— 
Bonds, &c.—The Suburban Electric Light & Power Co. of 
St. Louis, a subsidiary of the North American Company 
{see V. 96, p. 944) on or about March 20 1913 changed its 
name to the Electric Company of Missouri and ingreased 
its capital stock from $750,000 to $3,750,000 of which $1,750,- 
000 is 7% cumulative preferred stock, and $2,000,000 
is common; outstanding $750,000 pref. and $1,250,000 
common. The company has also made a mortgage to the 
Bankers Trust Co. of N. Y. and Charles S. Ruffner as trus- 
tees to secure an issue of Ist M. 40-year bonds, of which 
$1,750,000 5 per cents will now be issued. 

Officers same as for Suburban Electric Light & Power Co. The com- 
pany will take over certain electric light and power properties of the North 
America Co. in Missouri and also the property, business and franchises of 
the Suburban Electric Light & Power Co. (V. 92, p. 1114.) 

Electrical Securities Corp.—Bonds Offered.—Jackson & 
Curtis are placing at par and interest $500,000 collat. trust 
s. f. gold 5% bonds, 12th series, dated Feb. 1 1913, due 
Feb. 1 1943, but redeemable, all or part, at 103% and int. 
on any int. day. Int. F. & A. at Guaranty Trust Co. 





Sinking fund must retire $475,000. Par of collateral, $625,000. Since 
1904 has issued $8,500,000 collat. trust 5% bonds; canceled to Apr. 1913 
$4,577,000; bal. out, $3,923,000. Capital stock, $1,000,000 5% pref. 
$2,500,000 common, the latter owned by General Electric Co. Assets, 
cash, $335,478; securities appraised at $7,973,500. 

Collateral for this issue, Consol. Power & Lt. Co. of 8. Dak. 1st consol. 
5s, due 1929 (V. ae 2 51), $100,000; Great Western Power Co. Ist M. 5s, 
due ae ete River Pow. Co. Ist M. 5s, due 1941 (V. 93, p- 
1267), $100,000; Great Nor. Power Co. Ist M. 5s, 1935 (V. 92, p. 1036), 
$100,000; Anniston (Ala) El. & Gas Ist 5s, 1929, $100,000; Wash. Balt. & 
El. Ist 5s, 1941, $125, . (For last two issues see ‘‘El. Ry. Sec.’’) 

Profit and loss cal. year 1912: Interest received and accrued, $431,450; 
dividends received, $75,219; total, $506,669. Deduct: Bond_ interest 

aid, $182,448; expenses (incl. taxes), $82,532. Bal., surp., $241,689. 

rofit from sales securities, $709,086; less disct. and prem. on coll. trust 
bonds, $31,640; net, $677,445. In 1912, in addition to dividends of 5% 
on $1,000,000 pref. stock and 8% on $2,000,000 common stock, stock divi- 
dend of $500, was d and $1 23,876 added to surplus, making same 
Dec. 31 1912 $1,227,647. Compare V. 95, p. 682, 1748. 


Goldfield Consolidated Mining Co.—Earnings.— 


Period Gross Net Depre- Dividends Balance, 
Covered— Revenue. Earnings. ciation. Paid. Surplus. 
14 mos. end’g 


Venn ake $7,518,935 $4,886,399 $140,790 (16%)$5,694,637 def.$949,028 
r ending 
Oct. 31°11 9,890,029 7,526,846 147,195 (20%)7,118.296 sur.261,355 
There was produced during the year ending Dec. 31 1912 415,786 tons, 
against 330,549 tons in the year ending Oct. 31 1911.—V. 96, p. 656, 422. 


Grasselli Chemical Co., Cleve.—New Stock.—Hayden, 
Miller & Co., having underwritten the recent issue of $1,500,- 
000 6% cum. pref. stock, offered on March 27 a limited 
amount at 104 and div. Dividends Q.-M. 30. Par $100. 

Data from Leiter of Pres. C. A. Grasselli, March 12 1913. 


Business started in Cincinnati in 1839, moved to Cleveland in 1867. 
Incorporated in 1885 [an Ohio corp.]. Net quick assets are over three 
times the pref. issue; total assets over ten times the pref. issue. For past 
ten years the company has _ dividends at rate of 8% per annum on its 
outstanding [common] stock. Has never had any mortgage or bonded 
debt. The proceeds of the sale of this stock are to be used to pay for 
extensions and improvements made in 1912 and contemplated in 1913, and 
to increase the working capital. Directors (12 of whom have been with the 
coma for over 10 years) are: C. A. Grasseili, Pres.: T. 8S. Grasseli 
ist V.-Pres.; E. R. Grasselli, 2d V.-Pres. and Treas.; 1. H. Mansfield, 3d 
V.-Pres.; E. R. Bailey, Sec.; W. T. Cashman, Daniel Bailey, W. J. Bever, 
H.C. Grant, E. W. Furst, G. E. Fisher, J. H. D. Rodier, J. H. Dempsey 
and J. H. Wade. 

|The directors in Cleveland on Feb. 27 voted that there be disbursed from 
the surplus and undivided profits to stockholders of record Feb. 27 1913 
50% ($3,750,000) in common stock, certificates for which were mailed 
on or about April 1 1913 by the Citizens’ Savings & Trust Co. of Cleveland. 

In view of this increase of stock it is stated that the directors deem it 
advisable to reduce the com. dividends from 2% qu. to 1 4% after April 1. 

The directors ; voted to sell $1,500,000 of the $5,000,000 auth. 
6% cum. pref. stock, to cover extensions and improvements made in 1912 
and contemplated in 1913, and to increase working capital. Suchstock was 
offered to the stockhold ar ($100 per share) 


olders of record Feb. 27 1913 at 
in amounts equal to 20% of their respective holdi 

stock. Subscriptions must made on or before March 14 1913, and are 
eo in Cleveland or N. Y. exchange, 50% April 1 1913 and 50% 

y 1 1913, or the entire amount April 1 1913. Total auth. stock, $15,- 
000, common and $5,000,000 pref.; to be outstanding July 1 1913, 
$11,250,000 common and $1,500,000 preferred. 

Manufactures: (a) Acids.—Sulphuric, muriatic, nitric, aqua fortis 
acetic, oleum and oxalic. (b) Salts, &c.—Acetate of soda, phosphate and 
sulphate of soda, tri-sodium phosphate, chloride of ammonia, chloride of 
zinc, acetate of lead, soldering flux, &c. (c) Miscellaneous.—aqua ammo- 
nia, silicate and sulphide of soda, soda ash, iron oxide, caustic potash, 
arsenate of lead, &c.} See plants, V. 96, p. 422. 


Great Falls Power Co.—Now Fully Controlled.— 
See Montana Power Co. under ‘‘Annual Reports’ above.—V. 96, p. 138. 


Great Western Cereal Co., Chicago.—Siatus.— 

The Continental & Commercial Trust & Savings Bank, mortgage trustee, 
on Mar. 18, by order of Judge Tuthill, turned over $155,400 to the receivers, 
Wm. A. Tilden and James F. Fielder. The trustee retained $4,600 to 
retire the remainder of the bonds not yet paid off. The last-named amount, 
as well as the proceeds to be obtained from the sale of the 2 remaining plants 
at Muscatine, Ia., and Nebraska City, Neb., will be used to pay the claims 
which have been allowed, any remainder to be divided among the stock- 
holders. It is not possible to state at the present time when the receiver- 
ship will be wound up.—V. 94, p. 1387 


Hillcrest Collieries, Ltd.—Harnings.—For year 1912: 


Net profits, after all expenses, $100,101; rents on building, &c., $3,300; 
total net profits, $103,401; Montreal expenses, $330; interest on loans and 
bonds, $21,060; pref. dividends, $49,350; balance, surplus, $32,661. 


Houston (Tex.) Lighting & Power Co.— Earnings, &c.— 

See American Cities Co. under ‘‘Annual Reports.’’—V. 94, p. 211. 

Hudson River Electric Power Co.—Payment from Pro- 
ceeds of Foreclosure Sale (See V. 93, p. 348, 799) on Unde- 
posited Bonds with All Overdue Coupons Attached.— 


Now. Previous. ToDate 
1. Hudson River Elec. Power Co. Ist M. bonds._$75 19 $27466 $349 85 
2. Hudson River Power Transm. Co.ref.M.bds. 9 82 789 78 799 60 
3. Hudson River Electric Co. Ist M. bonds_-_-_-- 13 02 976 32 989 34 


Nos. 1 and 2 at Columbia-Knickerbocker Trust Co.; No. 3 at Guaranty 
Trust Co., N. Y. This is a revised statement. See also V. 94, p. 1699. 


Idaho-Oregon Light & Power Co.—Defaulit—Plan.— 
The interest due April 1 on the first and refunding bonds 
remains unpaid, and a protective committee composed of 
Charles E. Bockus of Boston, L. B. Franklin, Samuel L. 
Fuller, Daniel E. Pomeroy and Stacy C. Richmond of New 
York; Homer W. McCoy of Chicago, and William Mainland 
of Oshkosh, Wis., is calling for deposits of the bonds with the 
Guaranty Trust Co. of New York, the State Bank of Chicago 


or the Old Colony Tr. Co. of Boston. The committee say: 

Controlled by the Idaho Ry., Light & Power Co., which owns $718,000 
lst and ref. bonds, $854,000 consol. Ist and ref. bonds, $250,000 notes , $2,- 
148,400 p yet and $6,415,100 common stock. If the Idaho-Oregon Co. can 
be placed in a position where its properties may be conveyed to the Idaho 
Ry., Light & Power free from liens, except underlying divisional bonds, the 
latter company will cancel the $718,000 Ist and ref. bonds which it holds 
and will create an adjustment mortgage, covering all its property, rights 
and franchises to secure an issue of 5% bonds, which it will exchange par 
for par , for the $2,494,000 Ist and ref. bonds of Idaho-Oregon held by others 
and also issue to such holders its common stock at par to the extent of 25% 
of the face value of bonds exchanged .— JV. 94, p. 1630. 


Indianapolis Light & Heat Co.—Bonds, &c.—Miller & 
Co., Indianapolis, are offering consol. M. 5s of 1905 at 99% 
and int., part of the $3,132,000 recently reported outstand- 
ing (see V. 96, p. 866). 


Data Furnished by Pres. C. C. Perry, Indianapolis, March $ 19138. 

Incorporated in Indiana and furnishes electricity for light and power in 
Indianapolis and its suburbs, also steam heat in the business district. 
The oldest company in the city selling and generating electric current for 
domestic and municipal uses. Distributing systems for one mile square 
are underground. Has two central generating stations. The turbine 
station at Mill St. and 18th St. is thoroughly modern, capacity 15,000 
k.w.;: buildings are being erected sufficient for a 37,500 k.w. addition, which 
will make it the largest central station in the State. Yearly growth of the 
business (output) 15 to 25%. The additional storage battery now being 





APR. § 1913.] 


THE CHRONICLE 





1025 





—~ 





installed will give us sufficient storage capacity to su 


Dec. in the business district for 20 minutes with both power es 
closed down. We are furnishin ce to over 27,000 customers. — 


moderate. davtain on of In olis: 1880, 75,056; 1890, 105,43 
1900, 169,164; 1910, 233,650; 1913, 266,935. See also V. 96, p. 866. 

Indian Refining Co.—Statement.—See ‘‘Reports.”’ 

Plan of Reorganization Dated April 1 1913.—The share- 
holders’ committee has adopted the plan outlined below and 
has extended until and incl. April 30 the time for making 
further deposits with the Lawyers’ Title Ins. & Trust Co. 

Digest of Committee’s Introductory Statement. 
In October 1911 a loan of $2,300,000 was obtained from a syndicate 


headed by a trust company in N. Y. City, which loan was later increased 
to $2,600,000. At this time the company’s b ess was unprofitable. 
The company is now making substantial earnings. During the six months 


ending Feb. 28 1913 the net earn amounted to $657, , and important 
economies have since been introduced. The Ist M. sinking fund now 
amounts to about $50,000 per month, thus reducing the bonded debt very 
rapidly and the overdue loan of the trust company has been reduced to 
$2,184,000. The reduction in the indebtedness of the company during the 
six months’ period was nearly $1,100,000. 
The plan now submitted provides that the company shall issue $2,550,000 
notes. While this issue has not been underwritten, the com- 
mittee is assured that —— subscription by depositors and stockholders to 
the extent of $1,200, par value, which at 85 will realize $1,020,000 in 
cash, the balance of the present loan and the expenses of the plan can be 
provided for by the remaining $1,350,000 of the issue, comprising the earlier 
maturities thereof, sufficient of which to pay off the balance of the existing 
loan will be taken by the trust company under an arrangement made with 
the committee. If the issue of notes is not subscribed, for the trust com- 
pany has indicated its intention to collect its debt by legal process. 
The company’s Auditor estimates the earnin for 1913 and 1914, 
1,000,000 for the Ist M. sinking fund for those two years, 
, interest, &c., at $2,500,000, based on the business done 
during the last six months of 1912, without taking into account economies 
in operation not then in force. his estimate is even substantially cor- 
rect, the com y should be able to pay the notes out of ore 
maturity. (See ‘‘AnnualjReports’’ on a preceding page.] 


Outline of Plan—$2,550,000 New 7% Secured Serial Notes. 


The company shall issue $2,550,000 secured 7% notes dated May 1 1913 
and secured by a second mortgage or deed of trust of certain physical prop- 
erties of the com any and otherwise as the committee may deem advisable. 
Par $100 and multiples; interest payable half-yearly. Principal to mature: 


Nov. 1 1913. cae 1914. Nov.1 1914. May1 1915. May11918. Total. 
$500 ,000. 250,000 - $300,000 $300,000 $1,200,000 $2,550,000 

Also redeemable on any interest day at company’s option either as an 
entire issue or in part in order of maturity. ; 

The company shall covenant that no dividend be pus on stock while any 
of such notes maturing May 1 1915 or earlier shall be unpaid; and, com- 
mencing June 1 1915 shall pay into a sinking fund $33, per month for 
the redemption at par of notes drawn by lot. The entire issue will become 
due upon default of any part of the principal or of any interest due on or 
before May 1 1915 and also after default for six months either on any in- 
terest due after om f 1 1915 or on sinking fund payments. 

an s become effective, the shareholders, whether or not 
depositors Ssunder. will be entitled to subscribe at 85% of the par value 
thereof for notes of such issue due May 1 1918 to the extent of $20 par value 
for each share of their stock. Subscriptions to be paid in full on or before 
arey, 1 1913 either at Lawyers’ Title Ins. & Trust Co., 160 Broadway, 
N. Y., or. at Market Nat. Bank, Cincinnati, with discount at 6% on pay- 
ments o's od ‘before May 1. 

If the plan becomes effective, all deposited stock assenting to the plan 

will be deposited under a voting trust ment to continue for not ex- 

five years, and voting trust certificates will be issued to the de- 
positors against the same. epositors who do not file assent within the 
time required will be presumed to have assented. 

——~ by Evans R. Dick, Chairman; E. Clifford Potter, Robert H. 
Gibson, Louis V. Bright, James M. Hutton, Max C. Fleischmann, Lazard 
Kahn. Archibald Forbes, 160 Broadway, is Secretary to the committee.] 
See also ‘‘Annual Reports’’ above.—V. 95, p. 1405, 1334. 


International Salt Co.—To Reduce Cap. Stock.—The 
shareholders will vote April 21 on decreasing the auth. cap. 
stock from $30,000,000 to $6,077,130, all in $100 shares, 
canceling the $1,604,610 of treasury stock and reducing 
the outstanding stock ($18,231,390) by 66 2-3 % to the afore- 
said $6,077,130. The resolution of the board as shown in 


circular of March 31 says in substance: 


Practically all of the large stockholders have notified the board that in 
their opinion the capital stock should be reduced to an amount more nearly 
approximating the total amount of outstanding bonds and floating debt. 

e present capitalization is largely in excess of the fair and reasonable 
value of the stocks now owned, owing, among other things, to the in- 
solvency and dissolution of the National Salt Co., for whose stock a large 
amount of the stock of this company was originally issued. The proposed 
aa een _ result in a large reduction of the annual franchise tax.— 

, p. 42. 


International Steam Pump Co., New York.—Pref. 
Dividends Suspended.—The directors on Apr. 1 decided not 
to pay at present the quarterly dividend due May 1 on the 
$11,350,000 cumulative preferred stock. This stock has 
always heretofore paid its full6% perann. An official state- 
ment says in substance: 

Business conditions since Jan. 1 last have been of a disappointing nature. 
The volume of new business has decreased and the prices obtained for our 


machinery have declined. No new competition has arisen, but the ex- 


isting competition is, if anything, sharper than at any time in the history 
of the company. 


For the first half of the current fiscal year, partly estimated, the net earn- 


= were well in excess of bond interest requirements and pref. dividends of 
subsidiary companies.—V. 96, p. 139. 


Island Creek Coal Co.—Earnings.—For calendar years: 


Calendar Net Adm.& Interest Divs. Reserve lance 
Year— Earnings. Gen.Exp. Receiv. Piad. Fund. Sur.or Def. 

Setar aoe $811,048 $57,253 $18,693 $699,939 $95,356 def.$22,8 

Be tiiniowe 582,117 60,421 9,916 De: sess ou sur.233 ,357 


—V. 94, p. 1630, 1624. 


Isle Royale Copper Co.—New Director.— 


C. Q. Whitten has been elected a director to succeed T. N. Perkins.— 
V.96, p. 492. 


Lindsay Light Co.—Stock Increase.— 

The directors have recommended that the stock be increased from $200,- 
000 to $1,000,000, consisting of $400,000 7% pref. and $600,000 common 
stock. A dividend of 200% in new pref. and 300% in new common, it is 
said, is proposed.—V. 94, p. 1761. 

Little Rock (Ark.) Gas & Fuel Co.—Bonds Offered.— 
Cooke, Holtz & Co., Ine., Chicago, are offering at par, 
ylelding 6% interest (see advertisement) the unsold portion 
of $900,000 refunding mtge. 6% sinking fund gold bonds 
dated Nov. 1 1912 and due Nov. 1 1937, but redeemable on 
or after Nov. 1 1914 at 101 and int. Interest (M. & N.) 
at Cent. Tr. Co. of Ill., Chic., trustee. Par $500 & $1,000c*. 


Digest of Letter from Pres. J. C. Markley, Chicago, March 25 1913. 

Business and Property.—Does the entire gas business in the adjoining 
cities of Little Rock and Argenta, combined population 65,000. Owns the 
original artificial gas manufacturing and distribution plant and is now de- 
livering natural gas, through its artificial gas distribution system. This 


ly our peak loadin | 





natural gas was recently piped to Little Rock, a distance of 169 miles by 
another company at a cost of about $3,000,000, and is delivered to the 
company at the city limits. A e amuont of money has recently been 
apne in exten the distribution system. Has now in service 118 

es of mains and 7,213 meters. Entire plant oon according to the 
best current practice of artificial gas companies riginal artificial gas 


franchise has been amended to permit of the distribution of natural gas, 
an entirely satisfactory franchise running until 1940. 

Capitalization Feb. 28 1913— Auth. Outstanding. 
Ss ie, on wil tEe ah oat dc a estbiedatvnain aad $1,000,000 $1,000, 
PR GRRE «ca dtidrbiwaboawdcokmbantbooson j 450, 
Pulaski Gas Light Co. Ist M. 6s, due July 1 1917 . 

PR CHONG. cacnpcpgecésacucdenenccoms panasgae 250,000 


Refunding mortgage 6s (this issue)_.........-.-.-- 3,000,000 900,000 


This issue is followed by an authorized issue 0 $400,000 10-year 6% 
debentures, due Dec. 1 1922, of which $287 ,000 are outstanding, represent- 
art of the equity over and above these bonds. 
he refunding bonds are a direct mortgage on all of the property, rights 
and franchises, subject only to $250,000 6% bonds. due July 1 1917, and 
will also cover all ay erty hereafter acquired; $1,850,000 escrow bonds 
may be issued only for 80% of the cost of permanent extensions and 
additions, and, except for additional artificial gas manufacturing plants 
or extensions of the present manuf. plants, no bonds can be fesned 
unless the annual net after ceacee. SS operating expenses, 
maintenance and taxes are 1% times the annual interest charge, including 
the underlying bonds and the new bonds applied for. The rema 
$250,000 refunding bonds are reserved to refund, at or before maturity, the 
meriying bunds due in 1917, upon the retirement of which this refunding 


jssue W e secured by an absolute first mortgage. 
Earnings for the Siz Months ended Feb. 28 1913, with Siz Months’ Interest 
on all Bonds Now Out. : 
Gross earnings__.......-.-- $257 ,392| Present interest charge.... $34,500 
Ne Cy after taxes __. $61,719| Balance, surplus__.-.-.-.-.- $27 ,219 
ne 


earnings are over 1% times the interest charge, and it is esti- 
mated that the net earnings oe S cal. year 1913 will be over $125,000... 

Sinking Fund.—Until the company shall resume the manufacture an 
distribution of artificial gas, $25, yearly, beginning Sept. 1 1913, must 
be used in retiring bonds or for extensions, enlargements and additions, on 
account of which no new bonds may be issued. 

Business Field.—Little Rock is the capital of the State, and together with 
Argenta, the population [65,000] has shown an increase of over 40% in 
the last ten years. The new Capitol Buil , recently completed, cost 
about $4,000,000. Little Rock is the leading financial, manufact and 
jobbing centreof the State, a territory with a population of over 
1,500, . The city’s aggregate annual commerce is estimated at about 
$150,000,000. The — of the Rock Island and Iron Mountain roads are 
located at Argenta. The two cities have 21 banks with resources of 


18,000,000. 
ittle Rock's 1999. 





Growth— 
Bank clearings, 
wal. year. 71,022,489 86,772,372 91,995,248 97,316,822 110,330,075 


Postal receipts, 
April 1 year. 191,751 205 447 238 ,700 241,917 266,758 
Equity.—On basis of the cost of the property and the value of the junior 


securities and stock, there is a very large equity over and above these bonds. 


Louisville (Ky.) Gas & Electric Co.—Ordinances Signed. 
—Mayor Head has signed the amended ordinances permit- 


ting the proposed merger of lighting properties as planned 
by Byllesby & Co. 

The merger, it is stated, will include every gas and electric lighting prop- 
erty in Louisville except one, the property of the Kentucky Heat Co. 
being taken over, as well as the Louisville Gas Co., the Louisville 
Co., the aeceae, H. Fetter Lighting & “yy Co. and the Camp 
Electric Co., which were already controlled e.! e Mississippi Valley Gas 
& Electric Co., a subsidiary of the Standard Gas & El. Co. Vol. 96, p.556. 


(The) Manufacturers’ Co., Boston.—Secured Gold Notes. 
—Jackson & Curtis, Boston and N. Y., made an advance 
offering on Feb. 27 of $1,000,000 secured 5% 3-year gold 


notes at 98% and int., to yield 514%. A eireular shows: 

Auth., $1,000,000, all outstanding. Dated Mar. 1 1913 and due Mar. 1 
1916, but redeem. as a whole or in part on any int. day at 102% and int. 
Par $1,000 (c*). Int. M. & S. in Boston. 

Secured by deposit with Old Colony Trust Co., trustee, of 5,000 shares 
Pacific Mills, 2,000 shares Saco-Lowell Shops, 800 shares Ludlow Mfg. 
Associates and 300 shares Walter Baker & Co., Ltd., representing a total 
market value of over $1,300,000. The market value of the collateral must 
at all times equal 125% of the notes outstanding. Substitutions or with- 
drawals of collateral only with the approval of Jackson & Curtis. 

Organized in Mass. [early in 1913] with Robert F. Herrick as President, 
to purchase and hold for investment, securities, particularly dividend~- 
paying shares of conservative estab Massachusetts industrial com- 
panies. It is capitalized at $200,000 6% pref. shares and $300,000 com. 
shares, and holds assets, incl. those pledged, of a value of over $1,500,000. 


Minneapolis General Electric Co.—Addilional Power 


Assured—Lease of Proposed Plant.— 
See Northern Mississippi River Power Co. below.—V. 95, p. 424, 180. 


Mississippi River Power Co.—Bonds.—Lloyd’s Bank, 
Ltd., London, was authorized until noon Mar. 27 to receive 
applications on behalf of the contractors for the purchase of 
$3,000,000 Ist M. 5% 40-year gold bonds at £91 per $500 
bond, making $18,000,000 of the auth. $25,000,000 issued or 


agreed to be issued. 


The technical papers have recently described the plant at length. See 
“Iron Trade Review’ of Cleveland, Feb. 13. 


Condensed Letter from Pres.. Edwin S. Webster, Feb. 25 1913. 
Addressed to Sperling & Co., London.] 

Calculated on the minimum recorded flow of the river, with proper steam 
auxiliaries, it is estimated that 200,000 h. p. will be ultimately available 
on a 50% load factor. The first installation will consist of 15 turbines with 
a rated capacity of 10,000 h. p. each. It is expected that the company will 
be in a position to deliver power by July 1 1913. The work in connection 
with the completion of the dam and power-house for the ultimate installa- 
tion has been so far completed that only the machinery and ~ ry 
are required in order to bring the capacity of the plant up to ,000 h. p. 
The dam is of massive concrete 4,650 ft. long; the power-house, when 
completed for the total development, will be about one-third ofa mile long. 

A transmission line 143 miles long has been built to St. Louis to 


1908. 1910. 1911. 1912. 
$ $ 3 $ 


carry 
current at 110,000 volts. This will connect with Hannibal, uincy 
and Alton, and with the plant of the Atlas Portland Cement Co. at Llasco 


(near Hannibal). A low voltage line is under construction north to Bur- 
lington and Fort Madison. 

ontracts.—A contract has been signed to furnish power for the use of 
the public utility companies of St. Louis which alone assures the company 
an annual income of over $1,000,000, and, together with other contracts 
already executed, will yield sufficient revenue to pay operating expenses 
and all interest charges. 

Cost of Construciion.—It was originally estimated that the company 
would te able to build the dam and power-house and install turbines suffi- 
cient to supply 120,000 h. p. by the issue of $15,000,000 bonds, $6,000,000 
pref. stock and $16,000, com. stock. As the construction has pro- 
gressed it has seemed advisable to make the following changes: (1) Changes 

n generating plant to increase the efficiency and capacity of the plant; 
(2) the purchase of more flowage and other lands, a large part of which 
will require time to re-sell; (3) the purchase of land for factory sites, &c., 
near Keokuk; (4) additional work on power-station substructure; (5) sub- 
stations at Hulls, Hasco and for the Alton line, which it has been decided 
to install to enable us to obtain better prices by selling direct to some of 
the larger customers rather than to distributing companies; (6) distributing 
lines to Alton, Fort Madison, wyrta ery and West Burlington. 

The changes and work above outlined will require about $4,500,000. 
Allowances for excess in construction costs and interest charges during con- 
struction will amount to pprormneea ,000 ,000, making in total require- 
ments for new funds about $6,500, . These funds will be partially 


provided by the sale of the $3,000,000 of bonds now offered. 
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Earnings.—From contracts already concluded the company has an 
annual income of $1,565,000. Future earnings are est. as follows: 
When200 ,000 

1914. 1915. ot Is Sold 

Gross earnings $1,750,000 $2,000,000 $3,750,000 
Oper. exp., taxes and int. on bonds.. 1,300,000 1,400,000 2,000,000 


Surplus after bond interest... —- $450,000 $600,000 $1,750,000 
—showing bond interest covered nearly 1% times during the first year, over 
1% times during the second year, and interest on total auth. bond issue 
covered approximately 2% times when final installation is complete and the 
full output of power sold. Compare V. 92, p. 729.—V. 95, p. 683. ) 


Mt. Whitney Power & Elec. Co., Visalia, Cal.—Noles. 

Louis Sloss & Co., San Francisco, offer $100,000 12-months’ notes, dis- 
counted at6%. John Hays Hammond personally guarantees the payment 
of these notes at maturity. Operates in Tulare County, Cal., selling elec- 
tric power for irrigation pumps, &c. Gross earnings in 1900, $37,954; for 
year ending Jan. 1913, $450,903. These notes provide temporarily for 
new construction expenditures. Bonds are issuable for 80% of cost of new 
construction, but only when completed.—V. 96, p. 290. 


New York Dock Co.—Subsidiary Stock Authorized.— 
The P. 8. Commission on April 1 granted the application of the New 
Sit Dock rr: for permission to issue $500,000 capital stock, of which 
$450,000 is to be 6% cum. pref. and $50,000 com. stock. Compare V. 95, 
. 1477. As to possible purchase of the propesty of the New York Dock 
o. (not New York T nal Co.) by the city, see Bush Terminal Co. 
tem, V. 96, p. 865.—V. 95, p. 1687. 


Niagara Falls Power Co.—Combined Income Account.— 
le 





3 \4os. end. Gross Other Fized Balance, 
Dec.31— #£=Earnings. ae ae Income. Charges,&c. Surplus. 
1912 ee tap 1 $555 ,402 $62,278 $333 ,496 $284,185 
—V. 95, p. . 


North American Co., N. ¥.—Sub. Company Bonds.— 
See Electric Co. of Missouri above.—V. 96, p. 943. 


Northern Mississippi River Power Co.—Bonds Offered— 
New Hydro-Electric Plant to Be Leased to Minneapolis General 
Electric Co.—H. F. Bachman & Co., Phila. and N. Y., are 

lacing at 95 and int. $2,100,000 Ist M. 5% bonds, dated 

ar. 15 1913 and due June 1 1938, but redeemable at 102% 
and int. at any int. period after June 1 1914. Continental 
& Commercial Trust & Savings Bank, Chicago, trustee. Par 
$500 and $1,000. Int. J.& D. A circular shows: 


Outstanding Capitalization. 
Capita stock, all owned by Northern States Power Co. (auth., 
OF a eee $750,000 
First mtge. 5s, auth., $2,500,000; reserved for 80% of cost of 
further development, 2,100,000 
roperty now owned or 


iil a eee REC A LEA ELEN AIS SET 
A first mortgage on all the lands, rights and 
hereafter acquired, and additionally secured by a 48-year lease of the prop- 
erty to the Minneapolis General Electric Co. at a minimum rental sufficient 
to meet the interest on the bonds as it accrues and the principal at maturity. 
The rental obligation ranks immediately after $7,930,000 first and closed 
mortgage 5% bonds, and is followed by the Minneapolis General Electric 
Co. capital stock, which was recently acquired by the Northern States Power 
Co. at a cash cost of $7,950,000 (see Consumers’ Power Co. in V. 96, p. 288). 
ced ee earnings of the Minneapolis General Electric Co. for calendar year 
1912, after all fixed charges, were five times the int. charges on this issue. 

The Power Co. operates under a U. S. Govt. permit ng until 
Sept. 18 1961. [Incorporated in Minnesota in March 1913.] 

yg iy gee RN age mag's in the interest of the Minneapolis General Elec- 
tric Co. to meet its increasing demand for power. The site of the proposed 
hydro-electric development is at Coon Rapids on the te River, 11 
miles above Minneapolis. The high-tension transmission lines will be 
directly connected with the steam plant of the Minneapolis Gen. Elec. Co. 

The power house wiil be of modern design and construction, fireproof 
throughout, with a capacity of 14,700 h. p., and an immediate installation 
of 10,500 h.p. The dam will have an average working head of 18 ft. and 
total length of 2,070 ft., viz.: (a) Spillway section 1,000 ft. long; (6) Power 
house and retaining section 470 ft., including sluice-gates, log-chutes and 
fishway, of concrete and steel; (c) embankments at end of dam reinforced 
with concrete core-walls, 600 ft.; On the spillway section there will be 
steel Tainter gates, 28 in number, each having an opening of 33 ft. for A 
pur e 





pose of controlling the elevation of the water in the reservoir. 
construction is under the supervision of H. M. Byllesby & Co. of Chicago 
(who will also manage the property) and Col. Potter, U. 8S. Govt. 
engineer. he ccempletion of the plant is guaranteed by the Northern 
States Power Co., and power will be ready for delivery about Dec. 1 1913. 
Lease.—The Minneapolis General Electric Co. has leased the entire prop- 
erty for 48 years, agreeing to operate the plant to its full capacity, pay all 
ery | expenses and taxes, make necessary repairs and replacements, 
and, at the termination of the lease, to deliver the plant in as good condition 
as when received, reasonable wear only excepted, and in the meantime to 
pay as rental 7 milis for each and every k. w. hour of current generated, 
with a minimum of not less than the following, payable in monthly installs. 


Minimum Rental Sufficient to Pay Accruing Int. and Principal at Maturity. 


1914-17. 1918-21. 1922-25. 1926-29. 30-33. Thereafter. 
$125,000 $175,000 $225,000 $250,000 $275,000 $325 ,000 
Annual Earnings of the Minneapolis General Electric Co., the Guarantor 

Gross. Net. Fized Chas. Bal. ,Sur. 
i ae ain ns dees ttt et $1,734,546 $1,001,394 $372,601 $628,793 
a al ode a 1,489,186 850,125 324,802 - 525,323 


Northern States Power Co.—New Subsidiary.— 
See Northern Mississippi River Power Co. above.—V. 96, p. 719. 


Norton Co., Worcester, Mass.—Bonds, &c.— 

Wa the $420,000 Ist M. 5% serial coupon bonds, dated March 1 
1913 (Worcester Trust Co., trustee; par $1000), recently offered by Kinsle 
& Adams of Worcester (V. 96, p. 866), Pres. George I. Alden March 1 
wrote in substance: 

These bonds, of which $630,000 are authorized, are an absolute lst M. 
on all the real estate of the company situated in Massachusetts, consisting 
of over 84 acres of land and 25 substantial manufacturing buildings located 
in Worcester, Mass., which have an assessed valuation of over $630,000. 
Furthermore, being a direct obligation of the company, they are protected 
by net assets of over $1,693,000. 

Incorporated in Mass. in 1885. 


Manufactures grinding wheels and 
abrasive products of all kinds. 


The abrasives, ‘‘alundum’”’ and ‘‘crystolon,”’ 
which are products of the electric furnace, are made in the company’s own 
plants in Niagara Falls, New York and Chippewa, Canada. Also owns 
a controlling interest in a company in Wesseling, Germany, engaged in the 
manufacture of grinding wheels, and which is valued at over $250,000. 
Our product is shipped to all parts of the world. To accommodate its 
increasing business, the company has recently been obliged to enlarge its 
facilities at Niagara Falls and Worcester, and, furthermore, contemplates 
the establishment of a grinding-wheel plant in England. 

Assets Dec. 31 1912.—Real estate, $816,911; machinery, $262,340; mer- 
chandise, $520,054; cash and debts receiv., $397,663; outside investments, 
$336 .978; total, $2,333,946. Offsets—Capital stock, $816,000; accounts 
payab le, $105,369; notes payable, $535,133; surplus, $877,444. 

Average annual net earnings for 10 years ending Dec. 31 1912 have been 
over 5 times the yearly interest requirements on the issue of $630,000 Ist 

bonds. The sales have about doubled in volume in the past 5 years. 
Employs in Worcester 1,060 persons and about 100 more in its works in 
Niagara Falls, N. Y., and Chippawa, Canada. 

Directors.—George I. Alden (Pres.), Charles L. Allen (Treas. and Gen. 
Mgr.), John Jeppson (Supt.), George N. Jeppson (works manager), Aldus 
C. Higgins (Sec. and Counsel), Fred. H. Daniels and R. Sanford Riley. 
See also V. 96, p. 866. 


Nova Scotia Steel & Coal Co.—Sale of Deb. Stock, &c.— 
President Harris at the annual meeting on March 26 announced that the 
debenture stock issue referred to in the annual,report had been sold at a 
pare meng ot A figure. The proceeds will be used to open a new colliery at 
Sydney Mines and enlarge the Wabana plant. W.H.Chaes of Wolfville 
a fa ae Quebec, had been elected to the board of directors.— 
. . p. 











Old Dominion Copper Mining & Smelting Co. of N. J. 


—Earnings .— 

Cal. Year— Total Earns. Net Profits. Dividends Paid. Bal., Sur. 

0 =r $2,888,203 $1,004,186 EEL Rest tei $275,186 
adeey ore dn , 679 621,964 (12% ,000 135,984 


19 5 S| , 
Total surplus Dec. 31 1912, $962,229.—V. 94, p. 1570. 


Omaha (Neb.) Water Co.—Payment of Premium Certif’s. 

The New York State Court of Appeals having decided that the comple- 
tion of the purchase by the city of the company’s water works does not re- 
lieve it from the parines> of a 5% premium on its consolidated M. and 
prior lien bonds, the holders of the bond premium certificates dated July 1 
1912 are notified to present the same for payment on or before May 1 1913 
with $2 08 accrued interest at the Farmers’ Loan & Trust Co. and Guar- 
anty Trust Co., respectively. Compare V. 96, p. 950; V. 94, p. 1630. 


Remington Typewriter Co., New York.—Dividend 
Prospects.—The committee representing common _ stock- 
holdersfhas issued a report stating in part: 


*“‘We called on Pres. Earle and urged him to resume dividends on the 
common stock on April 1. He told us that while he appreciated the 
necessity of commencing dividends at an early date, he did not feel justified 
in recommending that the directors declare a dividend at this time. He 
stated, however, that if nothing of an alarming nature took place in the 
meantime he would strongly recommend to the directors that the payment 
of dividends be resumed on Oct. 1.’’—V. 96, p. 943, 866. 


{R. J.) Reynolds Tobacco Co., Winston-Salem, N. C.— 


he stockholders on April 2 auth. the issue of $10,000,000 7% cum. pref. 
stock .—vV. 96, Dp. 945, 7 1. 


(M.) Rumely Co., La Porte, Ind.—-Report.—See“Reports.” 
Officers.—The following changes in officers are announced, 
giving the bankers who recently financed the company better 
representation: 
mmett Scott has been made Treasurer to succeed EdwardA. Rumely, 
formerly Treasurer and General Manager. Mr. Rumely continues as 
Vice-Pres. and Gen. M J. H. Guy has been elected a Vice-Pres. in 
charge of the company’s finances. A finance committee has been ap- 
pointed consisting of E. A. Suwery and Max Horwitz and Elisha Walker, 


the iast-named two ee aa the banking firms who recently financed 
the company .—V. 96, p. 657, 557. 


Sears, Roebuck & Co.—Sales.— 
1913—March—1912. Increase. 1913—-3 Months—1912. Increase. 
ti ad at ‘ gy epee 8% $23,635,949 $20,679,282 14.26% 


Southern California Edison Co.—£arnings.— 


Calendar Gross Net Int. Depre- Pf. Div. Com.Div. Bal., 

Year— Earnings. Earnings. has ak or (9G). (9). Surp. 
SE ibwmae 4,337,441 2,008,355 708,796 650,000 200,000 430,000 19,559 
ee 3,738,165 1,902,280 624,829 650,000 200,000 371,250 56,201 


—V. 96, p. 423, 207. 


Standard Steel Co.—New Company.— 

The referee in bankruptcy of Southern Iron & Steel Co. has executed a 
deed of the property to the new company, the Standard Steel Co., which 
has taken over the same and elected the following officers: 

Pres., James Bowron; V.-Pres. and General Sales Agent, H. Sanborn 
Smith; Sec. and Treas.,,R. R. Forsyth. The offices will be located in 
Birmingham, Ala. (V. 96, p. 423, 140.) 


Steel Co. of Canada.—Lisied.— 


The Montreal Stock Exchange has listed an additional $500,000 of the 
company’s bonds.—V. 95, p. 1750. 


Suburban Elec. Lt. & Pow. Co., St. Louis.— Name, &c. 
See Electric Co. of North America above and compare report of North 
American Company in V. 96, p. 944.—V. 92, p. 1114. 


Thomas Iron Co., Easton, Pa.—Changes in Officers.— 
B. F. Fackenthal Jr., who has been Pres. and Gen. Mer. 
since 1893, has tendered his resignation as of May 1. Edwin 
Thomas of Catasauqua has been made Vice-Pres. to succeed 
Wm. H. Hulick, who also resigned on account of the pressure 
of duties as Vice-Pres. of the Warren Foundry & Machine 
Co. of Phillipsburg, N. J. Mr. Thomas also has been 
appointed Gen. Mgr., pending the election of a President, 
which will probably not be held until the annual meeting of 
the stockholders in September. Both Mr. Fackenthal and 
Mr. Hulick remain directors.—V. 95, p. 485. 


Union Bag & Paper Co., New York.—Annual Report.— 


The pamphlet report now at hand gives the final figures for 
the year ending Jan.31 1913 as follows (compare y, 98. p.942). 


RESULTS FOR YEARS ENDING JANUARY . 
1912-13. 1911-12. 1910-11. 1909-10. 
Profits per year.....--- $554,251 $1,017,835 $1,038,112 $1.055,400 
Interest on bonds----_-- $200 ,217 $170,146 $173,285 $167,577 
Int. on pur. mon. oblig- 53,562 32 334 23,8 37,034 
Preferred dividends... (3)330,000 (4)440,000 (4)440,000 (4)440,000 
Depreciation, &c___-_- a 7122,585 122,26: 120 ,987 149,925 
Sinking fund for bonds- 134,925 114,095 110,745 107 ,605 














Surplus or deficit____def$286,007 sur$138.995 sur$169,245 sur$153,258 

Bhs balance sheet of Dec. 31 1912 is approximately as shown in V. 96 
D. ° 
United Gas Improvement Co.—Suit Dismissed.—Judge 
Coxe in the U. S. District Court in this city yesterday dis- 
missed the complaint in the suit brought under the Sherman 
Law by William N. Sleitman, as a stockholder of the Consoli- 
dated Street Lighting Co., against the United Gas Improve- 
ment Co., the United Lighting & Heating Co., the Wels- 
bach Street Lighting Co. of America, the Consolidated 
Street Lighting Co. and 5 individual officers and directors 
of the defendant companies, for triple damages aggregating 
$3,000,000. 

The complaint alleges that the defendants formed a so- 
called lighting trust prior to 1906, and that the defendants 
entered into a conspiracy to control the business of securing 
contracts for municipal lighting throughout the United States, 
and that the conspiracy was carried out by the formation of 
other companies, apparently for purposes of competition, but 
which were in reality under their control; also that the de- 
fendants wrecked the property of the Consolidated Company, 
valued at $1,000,000. 


The Court holds that an equity suit cannot be maintained under Sec. 7 
of the Anti-Trust Act by a single stockholder to recover threefold damages 
for injuries sustained by his corporation. This, it is said, has been uniform- 
ly construed to refer only to an action at law for threefold damagesin which 
the defendants would have a right to trial by a jury. The corporation it- 
self can bring an equity suit. A law which grants such drastic relief must, 
it is said, be strictly construed.—V. 96, p. 657, 558 


s«United States Finishing Co.—New Officers.—The fol- 
lowing statement was issued Mar. 28: 


As is generally known, through the co-operation of the banks holding pa- 
per of the company, a creditors’ committee has been organized, consisting 
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of C. L. Bausher, George S. Mumford and Herbert J. Wells. This com- | 


mittee has recommended that the business of the company be continued. 
As an initial step to that end, the board has accepted the resignation of 
Joseph H. Wright as President and a director, and Franklin 8. Jerome as 
Treasurer and a director. These resignations extend, also, to the subsidi- 
ary companies. Henry B. Thompson was elected President and Treas- 
urer and immediately entered upon the duties of his office. Mr. Thompson 
will be remembered as having served for 23 years as Treasurer of Joseph 
Bancroft & Sons Co., and during the last year has been associated with the 
United States Finishing Co. in an advisory capacity. He now takes upon 
himself the full executive management of the company. The future opera- 
tion of the company is thus assured.—V. 96, p. 867, 794. 


United States Rubber Co.—0On 6% Basis.—A quarterly 
dividend of 114% has been declared on the $36,000,000 com- 
mon stock, payable Apr. 30 to holders of record Apr. 15, 
comparing with 1% quarterly from Oct. 1911 toJan. 1913, 
inclusive. The regular quarterly dividends of 2%and14%, 
respectively, are also payable on the first and second pref. 


stock at the same time. 
Dividend Record Since 1899. 

















‘99. '00. ’O1. '02.’03. '04. "05. *06-'10." 11. °12. 1913 
Common 2 2 None 1 4 Jan.,1;Apr.,1% 
1st pref. 8 8 1 None 4% 8 8 y'ly 8 8 Jan.,2:Apr.,2 
2d pref_.—lIssued in 1905 1% 6 y'ly 6 Jan.,1 ’%Apr.,1% 


6 
uoted as saying that, although all of the April 1 inven- 
tories have not yet n completed, it is known that the net earnings for 
the year would from $1,500,000 to $2,000,000 in excess of all dividends 
declared, including the increased dividend on common stock. President 
Colt also said that more than nine-tenths of the 2d pref. stock had been 
exchanged under the recent offer of 3 shares of Ist pref. for 4 shares of 2d 


dent Colt is 


pref. stock.—V. 96, p. 867, 731. 
United States Smelting, Refining & Mining Co.— 
Cal. Net Erp. & Divs.Min. Preferred Common lance, 
Yr. pg Deprec. Sub.Cos. Divs .(7%) Dividends. Surplus. 


1912_.$5,497 ,965 $1,265,000 $1,702,120 (5%)$877,762 $1,653,083 
1911. 3, , 1,120,690 $339 1,702,120 (4%) 702,210 435,74 

The balance surplus for 1912, after deducting $235,000 for additional re- 
serve, was $1,418,082. 

Output of copper, lead, silver and gold, 21,152,620 lbs., 56,385,769 Ibs., 
12,059, ozs. and ,183 ozs. in 1912, respectively, against 22,199,141 
Ibs., 49,022,791 Ibs., 10,285,150 ozs. and 118,703 ozs. re in 1911. 
wa ces received, 16.237c. copper per Ib., 4.5 . lead per Ib. 
and 61.29l1c. silver per oz. in 1912, against 12.459c. per Ib. for copper, 
4.428c. per Ib. lead and 54.0038c. per oz. silver in 1911.—V. 95, p. 822. 


Upham Bros. Co. (Shoe Mfrs.), Stoughton, Mass.— 
Pref. Stock—Frank R. Keith & Co., Boston, are placing 
at 102% $50,000 7% cum. pref. stock. Divs. Q.-J. Re- 
deemable, all or part, at any div. date after 60 days’ notice 


at $110 per share and divs. A circular shows in substance: 
Massachusetts corporation. Capitalization in $100 shares: (a) Com. 


stock, auth., $150,000; issued, $120,000; (0) pref. stock., auth., $100,000 
issued, $78,000. No bonded debt. | Established in 1880 as a partnership; 
incorp. 1903. etter class. 


Manufactures parade men’s shoes of the 
Extensive modern plant at Stoughton, erected at cost of $140,458 (including 
machinery, &c.), but carried on books at only $39,845. 
Average divs. on the com. Stock during the past 10 years over 19% annu- 
ally. The pref. shares are pref. as to 7% cum. divs.,are entitled to $110 
per share upon dissolution, and will have exclusive voting power if their 
divs. for one year are not paid. No divs. on com. stock unless aggregate 
net assets are 175% of the pref. stock. No bonded debt and no additional 
pref. stock without consent of 75% of pref. stock. Cumulative sinking fund 
to retire pref. stock begins in 1915—a sum annually equal to 3% of the 
outstanding pref. stock. Certified accountants report: Quick assets, 
$231,933; bills payable, $118,675; net surplus, $113,258, adding that 
$50,000 pref. stock and the book value of the plant ($39,845) make total net 
assets of over $259 per share for the issued pref. stock. Average earnings 
for past 8 years, $21,661, or over 3 times the dividend requirements of the 
total pref. stock. 


Utah Consolidated Mining Co.—FKarns.—For eal. vear: 
t 


Calendar Total Ne Prev. Dividends Gen'l Total 
Year. Profits. Profits. Surplus. Paid. Res’ve. Surplus. 
1912 ____$1,677.919 $603,923 $474,329 (30%)$450,000 _____-_ *$591,268 


1911 ___. 1,549,790 438,430 322,239 (10%) 150,000 $40,000 474,329 
* After deducting expend. during year on plant written off, $36.985. 
Copper bullion and supplies on hand Dec. 31 1912, $401,430, against 

$648,867 in 1911. There were prodiuced in 1912 6,506,814 Ibs. of copper 

(against 9,162,023 Ibs. in 1911), 230,004 ozs. of silver (against 160,367 ozs.), 

14,042 ozs. gold, and 8,734,398 Ibs. of lead.—V. 95, p. 1335. 


Vulcan Detinning Co., New York.—£arnings.— 














‘earend. 9 Mos.end. —Yrs.end. Mar.31— 

Dec. 31°12. Dec. 31°11. 1910-11. 1909-10. 

Net profit over depr., &c_ $162,270 $155,791 $110,056 $208 685 

Dividends, preferred_(7°%)105,000 (4%)71,250 (54%)82,500 (6%)90,000 

Balance, surplus-_----- $57,270 $84,541 $27 ,556 $118,685 

—vV. 96, p. 66. 

Washington Oil Co.—Earnings for Calendar Year.— 

Calendar Oil Net(afi. TaylorCos. Total Tot.Surp. 

Year— Revenue. Deprec.) Profits. Net Inc. Dec.31. 

 ciinind wi eins laced $84,045 $29,817 $4,020 $33 837 $59,820 

ree 71,637 8,754 7,209 15,963 25,991 


The report also shows the following valuation of oil and gas lands, wells, 
leases and rights after adjustment: Adjustment for depreciation , $67 ,067; 
other assets, including plant equipment, investments and quick assets, 
+4 ,853; 7 oa. $167,920; accounts payable, $5,100; net assets, $159,- 

s D- ° 


Youngstown (0O.) Sheet & Tube Co.—IJncrease of Stock. 

The stockholders will vote on May 1 on increasing the common stock 
from $10,000,600 to $20,000,000. There are rumors ofa stock divi- 
dend of from 40 to 50%, the remainder of the new stock to be held 
in the treasury for future needs.—V. 95, p. 1626. 


—Isaac N. Powell and E. A. Garard of Chicago have 
organized the firm of Powell, Garard & Co. to engage in the 
bond business in Chicago. The new firm will dealin munici- 
pal and publie service corporation bonds and mortgages. 
They have opened an office at 39 South La Salle St., Chicago. 
Mr. Garard has been with Cooke, Holtz & Co. of Chicago 
since their organization as H. T. Holtz & Co. and was a 
member of that firm and manager of the sales department. 
Mr. Powell was Treasurer of the City of Chicago at one time 
and has been President of the Ashland State and the Wash- 
ington Park National banks of that city. He remains 
Chairman of the board of directors of the Washington Park 
oe a Bank and is also a director in the South Side State 

ank. 

—The partnership heretofore conducted under the firm 
name of Smith, Heck & Co. expired on the 31st ult. and the 
sueceeding firm of F. H. Smith & Co. was formed on the Ist 
inst. at 71 Broadway, this city. The new partnership of 
F. H. Smith & Co. is composed of Frederick H. Smith 3rd, 
member of the N. Y.Stock Exchange, and Charles C. Hoge. 
F. H. Smith & Co. will continue to transact a general com- 
mission business in stocks and bonds, specializing in United 
States Government and N. Y. City bonds. Daily quotations 
sheet on application. 














—In a recent issue of ‘‘Sunshine,” the official organ of 
the Sun Life Assurance Co. of Canada (head office Montreal), 
we note that that company will shortly begin the construc- 
tion of a new building which will rank among the hand- 
somest and most serviceable office structures in the Domin- 
ion. The company has acquired for this purpose one of the 
most prominent sites in Montreal, facing Dominion Square, 
the plot taking in both the Y. M. C. A. building and Knox 
Church, in all 344x220. It is the intention to utilize for 
the building proper 144 feet on Dominion Square, with a 
depth of 220 feet extending through to Dorchester Street, 
thus giving plenty of light and air, and also keeping out 
undesirable neighbors, although the other 200 feet facing the 
square will be sold at a fitting opportunity. The new head 
office building will be 109 feet high, built of gray granite 
after a tasteful classical design, and will embody the latest 
developments in modern commercial architecture. The 
Sun Life has enjoyed a most prosperous growth in its business; 
in 1912 it wrote in new business alone $37,974,757, an in- 
erease of $5,571,351 over 1911. Robertson Macauley is 
at the head of the company, and associated with him in its 
management are 8. H. Ewing, Vice-President; T. B. Mac- 
aulay, managing director, and Secretary; Arthur B. Wood, 
Actuary; E. A. Macnutt, Treasurer, and F. G. Cope, As- 
sistant Secretary and Superintendent of Agencies. 


—Hornblower & Weeks, 42 Broadway, this city,and also 
of Boston, Chicago and Detroit,are offering fifteen active 
listed 4%,414%4% and 5% bonds maturing from 1920 to 2002, 
secured in many cases, the firm states, by first mortgage 
on properties of increasing value and with margin of safety 
averaging high. These bonds are now selling at an average 
price nine points below the high prices of 1908 and yielding 
at present prices 5.40% on the investment. Information 
on request to the bond department. 


—N. W. Halsey & Co. of N. Y., have announced that 
after March 31 1913 their business in the New England 
States will be handled by Halsey & Co., Ine., 55 Congress 
Street, Boston, Mass. Halsey & Co., Inc., will act as fiseal 
agents for municipalities, corporations and estates and will 
deal in Government, municipal, railroad and public utility 
bonds, with especial reference to the requirements of the New 
England market. F. Monroe Dyer and George A. Lyon Jr. 
will be in charge of the Boston office. 


—‘‘Prices of Representative Railroad Bonds, 1900 to 
1913,”’ is the title of a new booklet which has been issued by 
the Baltimore banking firm of Mackubin, Goodrich & Co. 
at 110 E. German St. This pocket booklet gives the range 
of prices of 25 representative high-grade railroad bonds 
during the years 1900 to 1913, and is of special interest to 
investors at this time. The firm has a limited number of 
eopies for general distribution, which will be mailed upon 
request. 


—The new firm of Spalding & Close, 52 Broadway, this 
city began business last Wednesday. The co-partnership 
consists of Edward Elbridge Spalding and Edward Bennett 
Close and will do a general business in investment seeuri- 
ties, making a specialty of high-grade bonds suitable for in- 
vestment by institutions and private investors. 

—William P. Bonbright & Co., 14 Wall St. and Spitzer, 
Rorick & Co., 5 Nassau St., this city, are jointly offering for 
sale a total closed issue of $2,350,000 Eastern Power & Light 
Corp. 5-yr. convertible bonds at 95 and acerued int., yielding 
over 644%. Tax refundable in Pennsylvania. See adver- 
tisement for particulars. 


—WalterC. Rauscher and Avent Childress, formerly with 
Bigelow & Co., 49 Wall St., this city, announce that they 
have formed a partnership under the firm name of Rauscher 
& Childress at 64 Wall St. The new concern will conduct a 
general investment and brokerage business in bonds and un- 
listed securities. 


—J.S.& W.S. Kuhn ,Inc., of Pittsburgh, have just issued 
a new circular on West Penn Traction Co. first mortgage 5% 
bonds due 1960, which they own and offer, subject to prior 
sale, at 97 and interest. Copies of this circular will be mailed 
on request to the bankers’ main offices, 345 Fourth Ave., 
Pittsburgh. 

—Freeman & Co.,member of the N. Y. Stock Exchange, at 
34 Pine St., this city, have just issued a circular ‘‘Safer than 
first mortgage bonds’’, describing the merits of equipment 
trust bonds. The firm are specialists in equipment bonds 
and ear trusts. Copy of this circular will be mailed upon 
application. 

—Edward B. Smith & Co. of N. Y. and Philadelphia 
have issued their circular of offerings for April investment. 
Included in the circular is a brief review of present con- 
ditions. 

—C.E. Denison & Co., 4 Post Office Square, Boston, are 
offering by circular a selected list of municipal and corpora- 
tion bonds suitable for savings banks, trustees, guardians 
and investors. 

_ —Joseph Walker & Sons have issued for distribution an 
interesting investment circular describing 25 different issues 
of long-term bonds, convertible bonds and short-term notes. 

—Gude, Winmill & Co., 20 Broad St., have removed their 
offices from the 10th floor to larger quarters on the 11th floor 
of the same building. 

—Sidney W. Keith will hereafter be associated with 
Cramp. Mitchell & Co. of Philadelphia. 
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Reports and Documents. 





AMERICAN CITIES COMPANY. 





SECOND ANNUAL REPORT OF THE PRESIDENT—TWELVE MONTHS ENDED DECEMBER 31 1912. 








Jersey City, N. J., March 4 1913. 
To the Stockholders: 


Herewith are submitted statements of the business of your 
Company as follows: 

Statement A. Condensed Balance Sheet as of Dec. 31 
1912; 

Statement B. Income and Expenditures for the twelve 
months ended Dec. 31 1912; 

Statement C. Combined Income of Constituent Compan- 
ies American Cities Company twelve months ended Dec. 31 
1912; 

Statement D. Gross Earnings all Sources Constituent 
Companies, 1902 to 1912, inclusive. 

The income of the Company, as set forth in Statement B, 
is derived wholly from dividends declared and paid upon the 
stocks of the various constituent companies, except a com- 
paratively small amount received as interest upon loans and 
eash balances. The constituent companies do not declare 
in dividends their entire applicable surpluses, and as the un- 
divided surplus earnings of the constituent companies are 
not taken into the income or assets of the American Cities 
Company, Statements A and B do not set forth full earnings 
of the properties controlled by the Company, but only such 
portion thereof as actually reaches your company through 
the medium of interest on loans and dividends on stocks. 

If the proportionate interest of your Company in the un- 
divided surplus earnings of the constituent companies were 
added to the surplus earnings as shown in Statement B,the 
results for the year 1912 would be as follows: 


Surplus of American Cities Company-.__................--- 
American Cities Company’s proportionate share of undivided 
surplus earnings over dividends_._..............-..----- 


eat i i can ch lath ca easiest cs dniniandinn ens entnin te eet $549,383 81 
Equivalent rate on Common stock of American Cities Co. 1912. 3.4 
Equivalent rate on Common stock of American Cities Co. 1911. 2 


THE CONSTITUENT COMPANIES. 


The American Cities Company now owns in the aggregate 
85.83% of the Preferred and 94.54% of the Common stock 
of the following companies: 

New Orleans Railway & Light Company, 

Birmingham Railway, Light & Power Company, 

The Memphis Street Railway Company, 

Little Rock Railway & Electric Company, 

Knoxville Railway & Light Company, 

Houston Lighting & Power Company, 1905. 

Appended to this report is a brief description of each of 
these properties. 


RESULTS OF OPERATION IN 1912. 


The gross earnings increased at a rate of 4.7%, operating 
expenses and taxes 3.2% and deductions, including interest 





charges, 5.3%, leaving an increase in net corporate income | 


of 9.1%. 

The Birmingham Railway, Light & Power Company, 
Jan. 1 1912, established a 5c. fare between Birmingham and 
Ensley in lieu of a 10c. fare previously prevailing. March 1 
1912 it reduced its electric light rates in all classes of service. 
The New Orleans Railway & Light Company Jan. 1 1912 
reduced its electric light rates in the residential section of 
the city and March 1 1912 in the wholesale section. April 1 
1912 it reduced its gas rates. In addition to the above re- 
ductions, in the first quarter of 1912 the wholesale power 
rates of all the constituent companies operating electric de- 
partments were reduced. These reductions were neces- 
sary for the best ultimate development of the business of the 
departments. However, the additional business obtained on 
account of reductions was not sufficient during 1912 to com- 
pensate for losses sustained. This, however, will be largely 
retrieved during the next eighteen months. If rates pre- 
vailing in the past in the railway, electric and gas departments 
had been continued through the year 1912, not considering 
any additional business obtained on account of rate reduc- 
tions, estimated gross earnings over and above those indi- 
cated in Statement C, to the extent of approximately $325,- 
000, would have been realized. 

The efficiency of operation of the constituent companies 
is, as indicated by operating ratios, as follows: 





—Years Ending December 31— 


1912. 1911. 1910. 
All Constituent Companies_.............-- 51.64 52.23 53.3 


The slight changes in the 1911 figures from those reported 
last year are due to changes in accounting. 
' Maintenance charges have been increased and rates re- 
duced as previously noted. After including larger mainte- 
nance, as well as sustaining operating costs at lower gross 
rates, the operating ratio for all companies, all departments, 
was 51.64% for 1912, as compared with 52.23% for 1911, 
a difference of .59%, which, applied to gross revenue for 
1912 of $13,846,310, is equivalent to a saving in operating 
costs of $81,693 22. 


FINANCES. 


Your Company has had no occasion to borrow to finance 
either its own requirements or to assist the constituent com- 
panies. In general the floating indebtedness of the constit- 
uent companies has been nominal, and has consisted prin- 
cipally of obligations of the constituent companies to the 
American Cities Company, taken pending sale of securi- 
ties by the constituent companies. 

Respectfully submitted, 
GEORGE H. DAVIS. 








HASKINS & SELLS, 
Certified Public Accountants. 
30 Broad Street. 
New York. 


CHICAGO—Harris Trust Building. 

ST. LOUIS—Third National Bank Bufiding. 
CLEVELAN D—Williamson Building. 
PITTSBURG H—Farmers’ Bank Building. 
BALTIMORE—Edquitable Building. 

SAN FRANCISCO—Crocker Building. 


LONDON, E. C. 
30 Coleman Street. 


Cable Address ‘‘HASKSELLS.’’ 


AMERICAN CITIES COMPANY. 


CERTIFICATE. 

We have made an audit of the books and accounts of the 
American Cities Company for the period from July 1 1911 
to Dee. 31 1912, and 

WE HEREBY CERTIFY that the accompanying Con- 
densed Balance Sheet as at Dec. 31 1912 and Summary of 
Income and Profit and Loss for the six months ended Dec. 31 
1911, and for the year ended Dec. 31 1912, are correct”and 
agree with the books. 

(Signed) HASKINS & SELLS, 
Certified Public Accountants. 
New York, March 4 1913. 














STATEMENT A.—CONDENSED BALANCE SHEET DEO. 31 1912. 


Assets. Liabilities. 
Cost of Securities Owned.-.........--.--.-- $45,778,819 12 
ne Readers meee iin 477 947 02 
ee:  ,  nddibeooeeesne 696.861 17 
Advances for Expeneecs.............-.-- 90 73 
Deposits for Interest and Dividends- ----- 870,192 50 
Preferred Capital Stock........-.------- $20 553 ,500}00 
Common Oapitel Stock.......0-<-<--c- 16,264,700 00 
8-year 5-6% Collateral Trust Gold Bonds. - 10,000 ,000{00 
Matured Interest and Dividends-----_-..-- 870,192 50 
Profit and Loss (surplus) ........--.---.-- 135,518 04 








$47,823,910 54 $47,823,910 54 


STATEMENT B.—INCOME STATEMENT YEAR JAN. 1 TO 
DEC. 31 1912. 








Dividends on Securities Owned...........--...-........ $1,832,336 00 
i a on oun nee meena 18,446 32 
rr oe er ee en scosoenedebuonesnoes 30,806 25 
I ia alah beaten aie asahibiaie $1,881,588 57 
Operating Expenses and Taxes. ...............-------.-. 55,093 73 
a sk a Cumann ne eee sebrnaen $1,826,494 84 


Interest on $10,000,000 8-year 5-6% Collateral Trust Gold 








CE es) edeiupassccbedhnébbuaewascbese 500 ,000 00 
i each oceakbesebadahnheueocnsoos $1,326,494 84 
6% on 20,553,500 Preferred Stock............-..---.... 1,233,210 00 
i Se db ebbbkinskGucshddoveneonebecane $93 ,284 84 
EG ee eee eee 42,233 20 





Dts, © Pd scekestamaadneaseconsescaseuene 


$135,518304 
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STATEMENT C.—INCOME STATEMENT COMBINED CONSTITU- 
ENT COMPANIES TWELVE MONTHS TO DEC. 31. 


—Increase—— 

1912. 1911. Amount. % 

Gross Earnings, all Sources - - - -- $13,878,961 $13,257,549 $621,412 4.7 

Operating Expenses and Taxes... 8,179,079 7,928,675 250,404 3.2 

BE) M.,. acndsdnecneeece 5,699,882 5,328,874 371,008 6.0 
Interest, Bond Discount, Amor- 

tization and Miscellaneous... 3,168,333 3,007,856 160.477 5.3 
Amounts applicable to Dividends 

SE A cictddcneethuding 2,513,549 2,321,018 210,531 9.1 


Note.—Figures for 1911 differ somewhat from those previously published. 
due to changes in accounting. : 


STATEMENT D.—GROSS EARNINGS OF LOCAL COMPANIES. 
Gross Earnings % Inc. % Increase 


All Sources. Year. over 1902. 
Nd ose ih dh eens weds $6,597 ,807 
a ha ae a ca ech in 7,319,631 10.9 10.9 
RES IE ee eepe  RSSEE TIES: o 8,010,120 9.4 21.4 
II Bloc: sats ass cas cheese mentee 8,922,643 11.4 35.2 
RE IES AE LE Die eV RG 10,381,708 16.3 57.3 
i. os on ei ihc candice ema caaemdinan ea iitioe 11,381,908 9.6 72.5 
et iia cpreas nigeniaaaserdiiiimne ia tine 11,300,151 7 71.3 
Dptghittkbounshadmemnebneeee 11,720,661 3.7 77.6 
i a a i eal eee 12,642,269 7.9 91.6 
Rice, dis Addins Dini enaahnerpinan dned 13,257 ,549 4.9 100.9 
i el Ee i hn tian om asaiil 13,878,961 4.7 110.4 


Note .—Figures for 1911 differ somewhat from those prev 
due to changes in accounting. 


~ 


ously published, 








APPENDIX. 
DESCRIPTION OF THE CONSTITUENT COMPANIES. 
NEW ORLEANS RAILWAY & LIGHT COMPANY. 


The New Orleans Railway & Light Company operates 
and controls the entire street railway business of the City of 
New Orleans, consisting of 200 miles of track; the entire gas 
business of the city and also the entire electric light and 
power business of the city, with the exception of that fur- 
nished by one smaller electric company. 

The population served is about 360,000. 

The franchises are either perpetual or extend for long 
periods with the exception of two unimportant ones, which 
will expire in 1917 and 1918. The franchises of the New Or- 
leans Gas Light Company and of the New Orleans Lighting 
Company are perpetual, that of the Gas Company is 
exolusive until 1925, its exclusive feature having been af- 
firmed by a decision of the Supreme Court of the United 
States. The Company has expended over $8,322,000 in 
the reconstruction and extension of its property in the past 
8 years. 

New Orleans is the largest city in the South, and is ex- 
ceeded only by New York and Philadelphia in tonnage of 
vessels cleared in foreign trade. Its location makes it natur- 
ally the southern gateway to the Mississippi Valley, and its 
principal outlet. There are at least nine railroads , with 
50,000 miles of track, having terminals in New Orleans, 
which a public belt railroad along the river front places on the 
same basis of entrance to the city. The Southwest Pass to 
the Gulf has at present a minimum depth of 30 feet and will 
have upon completion a depth of 35 feet. There are almost 
unlimited deep-water docking facilities, consisting of miles 
of wharves equipped with modern storage sheds and freight- 
handling apparatus. In recognition of these commercial 
advantages, there are at present about 35 steamship lines 
engaged in coast and transatlantic trade that. terminate in 
New Orleans. 

The largest sugar refinery in the world and immense grain 
elevators are located in New Orleans. It is one of the largest 
markets for cotton, sugar, coffee, rice and bananas in the 


United States, and its lumber market is the largest in the 
South. 


BIRMINGHAM RAILWAY, LIGHT & POWER COMPANY. 


The Birmingham Railway, Light & Power Company owns 
and operates the entire street railway, gas, electric light and 
power and steam heat business of all the municipalities re- 
cently incorporated into the City of Birmingham, except an 
interurban railway at present operating between Ensley and 
Birmingham and the municipal lighting in North Birming- 
ham, and serves the adjoining municipalities of Brighton, 
Bessemer, Jonesboro and Boyles. The population of the 
territory served, according to estimates, is 160,000. 

The natural resources of the Birmingham district are 
phenomenal. Nowhere else in the world are coal, iron ore 
and limestone, the three essential elements which enter into 
the production of iron, found in such close proximity or in 
such extensive quantities or can pig iron be manufactured 
so cheaply. 

All of the company’s franchises are unlimited in time ex- 
cept those covering the operation of comparatively small and 
unimportant portions of trackage. 

The company has expended over $7,102,000 in the recon- 
struction and extension of its property within the past 8 
years. Its physical condition is excellent and the capacity 





of the property is sufficiently great to handle a large increase 
in business. 


THE MEMPHIS STREET RAILWAY COMPANY. 


The Memphis Street Railway Compan owns and operates 
the entire street railway system in the City of Memphis, 
Tenn., the population of which, with the suburban sections 
served, is at present about 160,000. 

Memphis is the largest city in Tennessee, the county seat 
of Shelby County, and is located at the head of navigation 
throughout the year on the Mississippi River. It is one of 
the most important railroad centres in the Southern States, 
having eleven trunk line railroads radiating in all directions. 
It is the largest imland primary cotton market in the world, 
handling about one million bales of cotton per annum, and 
it is the largest hardwood lumber market in the world, and 
one of the most important jobbing centres in the country. 

The Memphis Street Railway Company operates under 
franchises extending to November 1945, confirmed in all of 
their terms by a recent decision of the Supreme Court of 
Tennessee. The company has expended within the past 8 
years over $4,885,000, thereby putting its property into ex- 
cellent physical condition and providing sufficient capacity 
to care for a large increase in business. 


LITTLE ROCK RAILWAY & ELECTRIC COMPANY. 


The Little Rock Railway & Electric Company owns and 
operates all the street railway, electric light and power busi- 
ness in the City of Little Rock, Ark., and the electric light- 
ing in a portion of Argenta and Pulaski Heights, Ark. The 
population of these cities and suburbs is estimated as 65,000. 

Little Rock is the capital of Arkansas,‘the county seat of 
Pulaski County, the largest city and the commercial, finan- 
cial and railroad centre of the State. It is situated on the 
Arkansas River, which is navigable to this point all the yeare 
It is the fourth greatest interior cotton market in the United 


States, and one of the most important jobbing centres of 
the Southwest. 


The company operates its lighting department under 
franchises which are unlimited in time, and the railway de- 
partment under franchises which extend to Sept. 28 1951. 
It has expended more than $1,484,000 upon its property 
within the past eight years. The plant and equipment are 
consequently in the best of condition and adequate to handle 
a large increase in business. 


KNOXVILLE RAILWAY & LIGHT COMPANY. 


The Knoxville Railway & Light Company owns and oper- 
ates all the street railway and electric light and power busi! 
ness in Knoxville, and serves in addition the outlying incor- 
porated cities of Park City, Lonsdale and Mountain View, 
and the suburbs known as Fountain City, Oakwood, Lin- 
ecoln Park and South Knoxville. The population of this 
territory is about 75,000. 

Knoxville is the centre of a population of about 300,000 
within a radius of fifty miles. It is the financial and bank- 
ing centre of a very large part of the Southern Appalachian 
region, the resources of which are now rapidly developing. 
It is the commercial centre of a very extensive area covered 
with hardwood and containing great deposits of coal and iron 
ore. It is an important manufacturing and jobbing centre, 
situated on the Tennessee River, which is navigable during 
a considerable portion of the year to a point above Knoxville. 
_ All franchises are unlimited in time, except those cover- 
ing the operation of one and one-half miles of street railway 
— on two unimportant streets, which expire Nov. 28 

_ The company has expended for reconstruction and exten- 
sion within the past eight years over $2,345,000. In conse- 
quence, the physical condition of the property is the best 
that can be had and its capacity is sufficient to take care of 


the growth of business which is assured in the immediate 
future. 


HOUSTON LIGHTING & POWER COMPANY 1905. 


The Houston Lighting & Power Company 1905 owns and 

operates the entire municipal and commercial electric light- 
ing and power business in the City of Houston, Tex. 
_ Houston is the largest city of Texas, having a population, 
including suburbs, and near-by points served, of 100,000. 
The city limits embrace sixteen square miles. It is the 
county seat of Harris County and is the greatest railroad cen- 
tre of the State, having fifteen lines of railroad with the finest 
terminals south of St. Louis. 

The ship channel, now undergoing improvement by the 
United States Government, gives direct connection with the 
sea. Houston handles more cotton than any other city in 
the world, and is one of the greatest lumber markets of the 
South. It is the centre of the oil-producing district of Texas, 
and it does the greatest jobbing and manufacturing business 
of any city in Texas. 

The company operates under perpetual franchises. It has 


expended more than $1,022,000 on its system within the past 

eight years, placing the property in excellent physical con- 

"ose va and of sufficient capacity to handle a largely increased 
usiness. : 
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The Commercial Times, — 


COMMERCIAL EPITOME. 


Friday Night, April 4, 1913. 

Trade is good, but tempered by uncertainty regarding 
tariff changes and a disposition to keep within conservative 
bounds in the matter of future engagements. Retail trade 
is larger. Prospects for the winter-wheat crop are excellent. 
Railroad traffic has been impeded by recent floods. Yet 
the damage turns out to have been exaggerated. The foreign 
trade situation is gratifying. Though easier here, money 
is still high in many parts of the country. Collections as 
a rule are only fair. Stocks of merchandise at New York; 





























| Apr. 1°13.|Mar. 1 13.|Apt. 1 ‘12. 
i ss i dududawe aie bags) 1,910,061 | 1,849,579 | 1,760,234 
ES STATES SARE mats 8,208 21,765 42,400 
i MRA li ul ls bags) 225,678 221,531 246,151 
ak no uk ecleltal chen allied tons 4,44 2,164 *58 ,460 
AR AR pg Sie N ,88 Nil. 2,135 
RR Oar aa ear a ae: bales 127 ,996 117,286 137,551 
ETE TES bales 10,99 11,744 3,425 
ii ee el ed ih bales 4,94 7,322 520 
ERR OES ea ee bbls 75,700 87,100 44,800 

* Bags. 





LARD has been steady; prime Western $11 60; refined 
Continent $11 90; South America $12 40; Brazil in kegs 
$13 40. Lard futures have latterly been somewhat easier, 
owing to the increasing receipts of hogs. Some of the pack- 
ing interests have been selling May lard and buying Septem- 
ber. The cash trade is expected to increase at the West 
when the floods subside. To-day prices were easier on long 
liquidation and lower prices for hogs. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


at. Mon. Tues. Wed. Thurs. Fri. 
May delivery.-_--_- cts_11.07% 11.15 Holi- 11.12% 11.05 10.97% 
July delivery ._..__--- 10.92% 10.95 10.92% 10.92% 


September delivery____10.85° 10.90 — 10:90" 10.8714 10.87% 
" PORK steady; mess $22@$22 50; clear $21@$22 50; 
family $22 50@$24 50. Beef steady; mess $19@$20; packet 
$21 @$22; family $22@$24; extra India mess $35@$36. 
Cut meats strong; pickled hams, 10 to 20 lbs., 137%,@14 Ke.; 
bellies, clear, f.o.b. New York, 6 to 12 lbs., 15@15%e. 
Butter, creamery extras, 344%@35ce. Chesee, State whole 
milk colored specials, 17@17%e. Eggs, fresh gathered 
extras, 194%@20c. 


OILS.—Linseed has continued in fair demand and steady. 
City, raw American seed, 47@48c.; boiled, 48@49e.; Cal- 
cutta, 65e. Cottonseed oil stronger; winter, 6.75¢c.; summer 
white, 6.75e. Cocoanut oil in good demand and steady; 
Cochin, 11@11%e.; Ceylon, 10@10%e. Chinawood in 

ood demand at 74%4@S8e. Corn firmer at 5.80@5.85c. 
od lower at 40@4lc. 


COFFEE has been quiet and latterly rather weaker; 
No. 7 Rio 11%@l12c. Mild grades have continued quiet, 
fair to good Cucuta 183%@l14e. Coffee futures have de- 
clined at home and abroad. Sao Paulo receipts have been 
liberal. Large interests are said to have been switching 
from May to later months. Support has been given by lead- 
ing bulls, but it has not been very aggressive. The visible 
supply decreased during March about as much as expected, 
i. e., 340,118 bags. The total world’s stocks are now 11,- 
664,077 bags, against 12,240,215 a year ago. Of the above 
some 3,100,000 bags are held off the market by the new val- 
orization plan. The general sentiment is bearish in expec- 
tation of large supplies and no very anxiousdemand. To-day 
prices were lower. 





April ..... 11.24@11.26/| August ___11.74@11.75| December_11.83@11.84 

Oa 11.44@11.45| September 11.83@11.84| January __11.83@11.84 
June --_-_-- 11.54@11.55 | October___11.83@11.84/| February _11.83@11.84 
— 11.64@11.65| November 11.83@11.84|March ___11.83@11.84 


SUGAR.—Raw, lower; Centrifugal, 96-degrees test, 3.45e.; 
muscovado, 89-degrees test, 3.05c.; molasses, 89-degrees 


test, 2.70c. Refined continues dull and unchanged; granu- 
ulated, 4.30c. 


PETROLEUM steady; barrels, 8.50@9.50c.; bulk, 4.80 @- 
5.80c.; and cases 10.80@11.80ce. Naptha steady; 73 to 76 
degrees, in 100 gallon drums 251'4e.; drums $8.50 extra. 
Gasoline, 86 degrees 29 4c.; 74 to 76 degrees, 2514¢.; 68 to 
70 degrees 22'4c. and stove 2le. Spirits of turpentine 
45@45 %e. Common to good strained rosin $5.50. 


TOBACCO .—Prices have been steady both for binder and 
leaf. It is feared that the recent floods may have done 
considerable harm. Large tobacco warehouses are stationed 
at and near Dayton, Ohio. The loss in Ohio seems likely 
to be large; much tobacco is raised in the flooded sections. 
Still the actual damage is not as yet definitely known. 
General trade is quiet. New Sumatra is quiet but firm. 
The quality is excellent. 

COPPER has been stronger, with a better demand at home 
and abroad; higher London quotations have been a noticeable 
factor in the rise. Of late the demand has slackened some- 
what; Lake 15144@15%*ce.; electrolytic 15K%@15\4e. Tin 
has been firmer at 48c. here on the spot; latterly, however, 
offerings have increased. Lead 4.35¢.; spelter 5.85c. 
falling both here and in St. Louis. Pig iron has been steady 
as recent floods have reduced the output. In the Central 
West trade has been at a standstill. Steel has been in active 
demand. Much sooner than expected, work has been re- 
sumed at the flooded iron and steel plants in West Virginia, 
Pennsylvania and Ohio. 





COTTON. 
Friday Night, April 4 1913. 
THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
110,473 bales, against 86,051 bales last week and 79,805 
bales the previous week, making the total receipts since 
Sept. 1 1912, 8,705,220 bales, against 10,700,614 bales for the 


same period of 1911-12, showing a decrease since Sept. 11912 
of 1,995,394 bales. 


























Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. | Total. 
Galveston _. ... 6,192; 2,335) 8,320) 5,893) 6,478) 5,011) 34,229 
Texas City... ania 298 884 2 426 806 416 
Port Arthur---.- ee ee eae amend ..--}| 15,135) 18,135 
Aransas Pass, &c ae 384 saci pesialise aca. ae 4.880 
Noe ee mn = 1,894} 6,805) 1,806; 3,477) 3,111) 1,710) 18,803 

Se Gnas aa aii Bees mele ae rae ~~ See 
I jase wanted 224 201 380 278 450 143} 1,676 
Pensacola -.-.--.- rom sa Sar ieee iecie aeacm- Se 
Jacksonville, &c. 23 ey minal snennus — 23 
Savannah _____. 1,253) 2,050) 2,973) 1,363) 2,328! 2,118) 12,085 
Brunswick _...- oan omaana mare: cin ..--| 3,100}; 3,100 
Charleston __.-.- 90 321 132 314 705 375) 1,937 
Georgetown ---- nme «aie chem owen = «fad i> lm 
Wilmington _-_-.- 281 520 206 639 400 583; 2,629 
Nogfollt.... «-<.<« 708 880; 1,112 685 505} 1,290) 5,180 
Newpt News, &c. necks Ga sens cunt pares woo-§ 3,048 
New York.-.-.--.- sau aatee wade page Ae kip. page oauee 
 — San ad s 5 59 96 11 111 290 
Baltimore _. --. er 441 ames scanaate i ecdaes 140 581 
Philadelphia --- amine “inde os — enews ome seieiaen 
Totals this week.} 10,673! 24,099! 15,872! 12,747 14,414 32,668'110,473 














The following shows the week’s total receipts, the total 


since Sept. 1 1912, and the stocks to-night, compared with 
last year: 



































1912-13. | 1911-12. Stock. 
Receipts to ~ - 
April 4. This Since Sep; This Since Sep 
Week. | 1 1912. | Week. 11911. 1913. | "1912. 

Galveston... ..- 34 ,229/3 ,580,983) 40,828:3,308,030 252,079 
Texas City... _-_- 2,41 658,765) 2,750 578,575 ,842 
Port Arthur----- 15,135| 123.980] \7,286| 241,780/{\ ---.--§ -..-.- 
Aransas Pass, &c.i 2.000). igl.seo. tL. . A. .. _l .. Se olécee 
New Orleans____/} 18,803/1,237,038!} 23,419'1,500,138 153 ,529 
OS sidiee' — pied = dibia 62,134 7. 
EE sie tet sista 1,676; 183,148) 5,531! 357,446 28,743 
Pensacola. -___-- 6,511; 113,782] §.073) 108.217) —-----F ..s.. = 
Jacksonville, &c-_ 23 14,189 aiden 48.055, 1:50@)  —...-.. 
Savannah-_._.___.- 12,085|1,145,290! 29,375 2,233,444 146,241 
Brunswick __..-- 100} 221,375) 4,000) 389,570 0,46 
Charleston... ..- 1,937; 287,609| 4,871) 401,929 ; 
Georgetown - - - _ - i dine 1 100) RE a te 

il ee 2,629) 325,218 6,528) 521.987 8,525 
= ,180! 473,614) 14,992, 668,633 50,418 
N’port News, &c_|} 3,348 6 a Rs a ee ee a 
New York.-_-..-- ens 13,431 102) 5,31 162,020 
Beweoe ........- 290 2,06 1,930 50,513 8 90 
Baltimore__-__-_ _ _ 581 63,273; 2,194 108,310 5,248 
Philadelphia ___ - annie 2,461 64 901 | 3,002 

eer .110,473'8,705,220 151,453) 10700614; 691,206' 882,005 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 























Receipts at— 1913. 1912. | 1911. | 1910. 1909. | 1908. 
Galveston --- 34,229 40,828 15,523 23 ,365 34,105 43 ,225 
Texas City,&c 20,081 [Oo 8 camede 11,065 PCa 
New Orleans- ,803 23,419 9,881 23,040; 18,967 27 590 
Mobile _.--.- ,676 5,531 697 3,102) 4,522 4,635 
Savannah _.- 12,085 29,375 4,041 7634 16,053 13 ,847 
Brunswick - - - 3,100 4,000 744 [at eosdeel «anda 
Charleston ,&c ,937 4,971 1,262) 897 | 1,398 456 
Wilmington. _ 2,629 6,528 598 | 2,934) 3,54 947 
Norfolk ..-_-- 5,180 14,992 3,344! 6,445) 6,407 2,872 
N’port N.,&c. 3.348 s Fae | at odsbee 97 
All others- -- - 7,405 9,363 1,773, 1,920) 1,374 6,021 
Total this wk.| 110,473) 151,453 37 ,853 81,845: 86,666 99 ,690 
Since Sept. 1. 8,705,220 











10700614'7 ,891 ,405 6,491,238 8,688 ,430'7 428,218 





The exports for the week ending this evening reach a total 
of 124,032 bales, of which 35,385 were to Great Britain, 
6,534 to France and 82,113 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1912: 





TT 





























Week ending April 4 1913. rom Sept. 19§1912 to April 4 1913. 
Exported to— Exported to— 
Exports — 
Srom— Great | Contt- | Great | Contt- 

Britain. France .| nent. | Total. | Britain. | France. nent. Total. 
Galveston..| 25,016) 6,480, 21,012 62,508/1,213,341) 377,12011,255,701/2,846,162 
Texas City- Bape 550;  650| 390,462) 146,79 82 336 619,591 
Pt. Arthur-_| -.---- seo 15,135) 15,135 31,445, 24,892} 67,643) 123,980 
Ar.Pass,&c.} ...--- t édccgal dabade dabead 12,921, 16,04 8, 37,575 
New Orl’s_-| 3,575) 54, 14,786, 18,415) 608,256, 131,436 340,826,1,080,518 
2 Sek. nell ade dent etbibs 47,172) 25,56 32.311} 105,045 
PS cncash poowsd 6,511, 6,511; 22,258 34,79 56,733} 113,782 
Pt. paced emeana 12,065) 12,065) 118,724 62,869 530,761; 712,354 
Brunswick -| ...---} ------ 1,701} 1,071} 105.419) ____- 90,768! 196,187 
CASIMIR.) nd cawak ccccncl cocccel «coves | 60,292, 5,000; 132,559] 197,851 
We OOS wal coccwel cocesd coscsel secces 93,466 59,673 138,985) 292,124 
A o, otcel gional céonwel sndued 14,996 5 53,453, 68,949 
N’p’t News| ..----| ------| ------| -.---- — ae Bree 291 
New York.| 4,094) ___--- 2,273, 6,367) 191,889! 41,093 120,127) 353,109 
Boston ...-| 2,600) --...-| ------ 2,600, 136,038) —_._- Y 8, 144,284 
DM! cigseal sessed cnoucal coupe 3,994 1,85@ 28,31 34,154 
SES Pee eee 100; = 100; =34,261) __.__- 7,05 41,311 
P’tland, Me] ---.--| ------| ----.- | oagaenl 507, ____- } means 507 
Sy Peed! weewecl seseee 5,464) 5,464, -_.._. . ‘ehiede + 177,899 177,899 
Pt. T’nsend) -..--- | paooee 2,516) 2,516} _...-- | weseed 78,1931 79,193 

Total_--- 35,385) 6,534) 82,113/124,032)3,085,732) 927,627}3,211,507}7,224,866 
Tot, '11-'12/108,882 5,556'126,094 238,532|3,820,552 1,047,570 4,337,5799,205,701 























Note.—N. Y. exports since Sept. 1 include 19,350 bales Peru, &c., to Liverpoo’. 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for— 
Great | Ger- | Other | Coast- Leaving 
April 4 at— |Britain. France.| many. |Foreign| wise. | Total. Stock 
New Orleans._| 6,687); 1,052) 2,255) 7,263 482) 17,739 88 ,526 
Galveston __-__| 19,960) 3,305) 37,920) 14,142} 1,735) 77,062] 127,425 
Savannah __..- anon steel. Gan oweel 400; 4,200 83,021 
Charleston __- ciieaal dewe ote prea oda omnt 33 ,053 
Mobile _._ _- 4,543 woee-| 8,261 neidal 500) 13,304 3,491 
Norfolk .._..- inte sttAs ois ..--}| 18,000} 18,000 32,933 
New York___- 100 400 700; 1,800 ----| 3,000] 123,717 
Other ports..._| 4,000 ..--| 9,000 ----| 13,500} 52,235 
Total 1913__} 35,290} 4,757) 61,936| 23,705| 21,117)146,805| 544,501 
Total 1912__| 90,237) 24,046) 39,600] 24,410] 22,828/)101,121} 680,884 
Total 1911--' 10,608! 2,244! 29,514' 24,942' 9,620! 76,928! 429,335 








Speculation in cotton for future delivery has been on a very 
restricted scale, but events have taken such shape that an 
advance of fair proportions has occurred. This was due 
largely to the recent wet weather and fears of floods in the 
Mississippi River. Also the firmness of the March delivery 
counted fora time. It reached a premium of 61 points over 
May. Some signs of an increasing premium on May over 
July also helped the rise. This suggested the possibility 
of a deal in May similar in character to that in March 
and January. The trend of events in the Balkans, more- 
over, has seemed to point to an early peace. Spot mar- 
kets have been firm. At times there have been indica- 
tions of a somewhat better demand for the actual cotton 
in the Atlantic States. Exports have increased some- 
what. Spot interests have been buying July and selling 
May. Some of the Wall Street shorts neglected to cover 
their March engagements until almost the last moment. 
Indeed, the month went out at a premium of 60 points. The 
May premium over July a short time ago was only 6 points. 
Indeed, considerable traddle business was done between May 
and July at a difference of only about two points a while 
back. On Wednesday of the present week May moved up 
to a premium over July of 15 points. Crop preparations in 
parts of the Atlantic States have been retarded by the recent 
heavy rain. Engineers predicted that the stage of the Mis- 
Sissippi River at Memphis would exceed the maximum in 
1912, which was 45.3 feet. A maximum of 45 to 46 feet has 
been predicted this spring. The danger point is 35 feet. 
Liverpool and Wall Street and the South at times have 


bought quite freely, partly, however, to cover 
shorts. Room traders bought on quite a_ liberal 
scale. On the other hand, doubts are expressed in some 


quarters whether the Mississippi will rise as high as it did 
in 1912. It is pointed out that the river during the winter 
was at an unusually low stage, and also that its tributaries, 
the Red, Tennessee and Arkansas rivers, were also said to be 
unusually low. The inference from this is that the lower 
Mississippi could receive even a large quantity of water from 
the North without necessarily reaching a dangerously high 
stage. Also, it is pointed out that even big floods in the 
Mississippi, such as occurred Jast year, have not prevented 
the raising of large crops. Of late there has been a good deal 
of selling of May contracts. They lost the 15-point premium. 
Also, the Balkan situation has been complicated to some ex- 
tent by fear of trouble with Montenegro. French Rentes 
have fallen. Military preparations by Germany have 
evoked comment. The present high prices for cotton fore- 
shadow a big acreage. Spot markets have latterly been 
quiet. Spinners ,with tariff revision facing them, and money 
more or less stringent, seem inclined to stick to the policy of 
buying on only a very moderate scale. Latterly Liverpool, 
New Orleans, Memphis, Wall Street and Waldorf-Astoria 
interests have sold. To-day prices were irregular, ending 
without much net change for the day. The Mississippi at 
Memphis rose 1.5 feet and reached the stage of 40.9 feet. 
Week-end statistics were considered rather bullish. Spot 
cotton closed at 12.60c. for middling uplands, showing a de- 
cline for the week of 10 points. 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 
March 29 to April 4— Sat. Mon. Tues. Wed. Thurs. Fri. 
iddling uplands.__._._____- 12.90 12.60 12.60 12.60 12.60 12.60 
NEW YORK QUOTATION FOR 32 YEARS. 
The quotations for middling upland at New York on 
April 4 for each of the past 32 years have been as follows: 


 * a 12 .60|1905_c____- 8.15|1897-c_-_--- 7 .38|1889.c....- 10.25 
) a 11.00} 1904_.._._- rb) 7 fb == 9.88 
BL Rae enare« 14.50} 1903_...-_-- 10.25/ 1895_-.-.--- 6.38 | 1887-.------ 10.62 
Pin sceece 14.80/1902_._...- 9.19) 1894.._...- AD === 19 

be wtbiimw 10.00/1901_...-... 8.44/ 1893..._..- 8.44 | 1885-------11.19 
Dibcosens 10.50/1900___...- Mt | SEB ccwccce 6.69 | 1884....--.- 11.56 
11.00) 1899....... tt i onasses 9. i iceegen 10.00 
Pee pbsctwac 11.65/1898......-. 6.39} 3890. ...... 11 .44/1882..----- 12.05 








MARKET AND SALES AT NEW YORK. 


The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 


show at a glance how the market for spot and futures closed 
on same days. 





























Futures SALES. 
Spot Market Market 
Closed. Closed. Spot. \|Contr’ct; Total 
Saturday --_-_|Quiet 20 pts. adv __|Steady_______-_ ets adie mane 
Monday ---/Quiet 30 pts. dec _|Barely steady _-_ _..| 6,200) 6,200 
‘Tuesday ...|Steady_........_.- “SORE 295; 4,500; 4,795 
Wednesday |Steady___________- i ee 100 ah aile 100 
ny «WE om mo cneeuecue aa Be pk > 4h Repaid be 
EEE le cole ab sievsccdeca Senay... .5.... BL? Li jae bg 
BET i054 Sen i'ts hs oo dosh wtb ences es as. en ee ee 395' 10,7°0O 11,095 











FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from tle 
United States, including in it the exports of Friday only. 

April 4— 1911. 71910, 


1913. 1912. 
Stock at Liverpool. __----- bales.1,281,000 1,274,000 1,139,000 
Oe Oe, i, iitoaeda 











Stock at Manchester... .-- 86,000 95,000 107,000 56,000 
Total Great Britain stock... --- 1,373,000 1,372,000 1,252,000 835,000 
Stock at Hamburg.-.-.-.-.-.------- 14 ,000 0 7,000 ,000 
Seoer 66 Gee ....<ccccececes 498,000 660,000 280,000 303,000 
eT Ul ee 331,000 354,000 325,000 345,000 
Stock at Marseilles _........ --- 2,000 4,000 2,000 ,00 
Stock at Barcelona __..-...----- 33 ,000 24,000 22 ,000 8,000 
I i a 24,000 57,000 54,000 23 ,000 
nS Ge Se nine 28,000 5,000 9,000 5,000 
Total Continental stocks. -_--_- 980,000 1,111,000 699,000 694,000 
Total European stocks------- 2,353,000 2,483,000 1,951,000 1,529,000 
India cotton afloat for Europe... 72,000 99,000 237,00 15, 
Amer. cotton afloat for Europe... 263,659 687,688 33,334 341,430 
Egypt,Brazil,&c.,aflt.for Europe. 37 ,000 52,00 49, 18,000 
Stock in Alexandria, Egypt_--_-- 232,000 236,000 203,000 #£134,000 
Stock in Bombay, India-__------ 89,000 660,000 570, 753,000 
eee Oe, ee ee  soee 691,206 882,005 506,263 525,693 
Stock in U. S. interior towns.... 568,341 402,379 457,596 463,709 
U. 8. exports to-day.-....------ 20,721 19,089 12,217 18,689 


, 


Total visible supply - - - ------- 5,126,927 5,521,161 4,119,410 3,971,521 
Of the above, totals of American and other descriptions are as follows: 

















American— 
Liverpool stock. -.......-. bales.1,099,000 1,159,000 1,019,000 705,000 
Manchester stock...........--- 56,000 58,000 87,000 43 ,000 
Continental stock .............- 952,000 1,084,000 652,000 653,000 
American afloat for Europe----- 263.659 £687,688 233,334 314,430 
U. &. pert S0OGES.. ... 22-0 20~-se 91,2 882,00.: 96,263 525,693 
U. 8. interior stocks -..-...----- 568,341 402,379 57,596 463,709 
Be GOR OO-G. o occ no cccun 20,721 19,089 12,217 18,689 
Wate? Awmeawicam .o 2c dcccucee 3,650,927 4,292,161 2,967,410 2,723,521 
East Indian, Brazil, &c.— 
DS 6 noostcdcksnw 182,000 115,000 120,000 69 ,000 
rr ek eso ncbadl 6,00 3,000 6,000 5,000 
Manchester stock...........--- 30,000 37 ,000 20,000 13,000 
Continental stock...........--.- 28,000 7, 47 ,000 41,000 
India afloat for Europe_--_.--.--- 72,000 99,000 237, ,000 
Egypt, Brazil, &c., afloat... _-_- 7,000 52,000 49,000 ,000 
Stock in Alexandria, Egypt__-_-- 232,000 236,000 203,000 £134,000 
Stock in Bombay, India... .--- 9,000 660,000 570,000 753,000 
Total East India, &c_._._.--- 1,476,000 1,229,000 1,152,000 1,248,000 
TORE SEIGEEE 6 céwccowccsne 3,650,927 4,292,161 2,977,410 2,723,521 
Total visible supply ----.--.--- 5,12°,927 5,521,161 4,119,410 3,971,521 
Middling Upland, Liverpool----—- 6.96d. 6.17d. 7.83d. 7 .92d. 
Middling Upland, New York__.. 12.60c. 11.00c. 14.60c. 15.25c 
Egypt, Good Brown, Liverpool... 10.55d. 9 13-16d. 10%d. 16 9-16d 
Peruvian, Rough Good, Liverpool 9.00d. 9.10d. 11.25d. 11.00 
Broach, Fine, Liverpool... ___-_- 6 %d. 5 13-16d. 7-16d. 7 9-16d. 
Tinnevelly, Good, Liverpool. -_-- 6 Sed. 5%d. 7 5-16d. 7 kd. 


a Continental imports for the past week have been 75,000 
ales. 

The above figures for 1913 show a decrease from last 
week of 198,785 bales, a loss of 394,234 bales from 1912, an 
excess of 1,007,517 bales over 1911 and a gain of 1,155,406 
bales over 1910. 
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AT THE INTERIOR TOWNS the movement—that 
is, the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the ae a oc ems period for the previous year-—is set 
out in detail below. 
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* Last year’s figures are for Louisville, Ky. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 























1912-13-——— 1911-12- 
April 4— Sinc Since 
Shipped—_—_ Week. Sept. 1 Week. Sept. 1 
I 9,283 467,580 12,151 539,643 
i a 3,109 18,25 a3,975 a@221,165 
Wee BOO MEINE. 2. wc cnccnccwce 1,157 19,705 1 5,76: 
TT A EE ATE 778 68,88 4,973 135,307 
ET aE eee 1,336 118,251 416 108,295 
Via Virginia points___._....__ _- 1,437 112,94 1,189 172,469 
Via other routes, &c......._..-. 5,965 300,107 29,013 387,892 
Total gross overland _-_---_-_- -23,065 1,305,728 54,892 1,570,533 
Deduct Shipments— 
Overland to N. Y., Boston, &c__. 871 £121,234 4,290 165,043 
Between interior towns_________ 9,694 101,487 11,692 82 047 
Inland, &c., from South_____._- 4,451 76,586 9,040 9,96 
Total to be deducted_....__._ _- 15,016 299,307 25,022 287,057 








Leaving total net overland* 8,049 1,006,421 


* Including movement by rail to Canada. 
The foregoing shows the week’s net overland movement 
has been 8,049 bales, against 29,870 bales for the week last 


year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 277,055 bales. 


29,870 1,283,476 





























1912-13— 1911-12 

In Sight and Spinners’ Since Since 

Takings. Week. oe: # Week. Sept. 1 
Receipts at | py to Apr. 4_____- 110,473 8,705,220 151,453 10,700,614 
Net overland to Apr. 4--__-._--- 049 1,006,421 29.870 1,283,476 
South’n consumption to Apr. 4... 58,000 1,734,000 56,000 1,564,000 
Total marketed_____________- 176,522 11,445,641 237,323 13,548,090 
Interior stocks in excess___.._.-_- *34 336 471,305 *41,538 301,942 
Came into sight during week__.142,186  -_ __----~- 195,785 ________ 
ees Oh Gees BOP. 4... ccccccec <cosce 11,916,946 ______ 13,850,032 











North'n spinners’ takings to Apr.4 34,229 2,127,340 
* Decrease durin’ week. 
Movement -ato sight in previous years. 
Week— 


55,613 2,103,997 





Bales. Since Sept. 1— Bales. 
1911—Apr. 7_____________- 74,665 |1910-11—Apr. 7________- 10,682 ,663 
1910—Apr. 8.____________. 104,473 | 1909-10—Apr. 8________- 9,210,188 
1909—Apr. 9_____________- 124,630 | 1908-09—Apr. 9________- 11,868,177 


QUOTATIONS FOR MIDDLING COTTON AT 
OTHER MARKETS.—Below are the closing quotations 
of middling cotton at Southern and other principal cotton 
markets for each day of the week. 











Closing Quotations for Middling Cotton on— 
Week ending | : - 

April 4. | Sat'day. | Monday.; Tuesday ., Wed day .\ Thursd’y., Friday. 
Galveston ____- 12% 125% 12 11-16 |12 11-16 |12 11-16 |12 11-1 
New Orleans---|12% 12% 129-16 (12 11-16 |129-16 (12 16° 
Mobile _____-- 12% 12% 12% 12% 12% 12% 
Savannah .....|12% |12% 12% |12%% 12% |12% 
Ohareston ...-.|12 5-16 (12% 12% 12% 12% 12% 
Wilmington.._.|12% 12% 12% 12% 12% 12% 
Norfolk ....... 127-16 |12%4 121% 125% 1254 121, 
Baltimore __. _- 12% 12% 12% 13% 12% 12% 

hiladelphia --_113.15 |12°85 {1285 12°85 \1285 194 
Augusta _..._. 12% 12% 12% 12% 12% 12 9-16 
Memphis __._-. 12% 12% 12% 12% 12% 12% 
UC elm 12% 156. 12% 12% 12% 12% 
Houston __. ~~. 12 11-16 |12 9-16 (12% 12% 12% 12% 
Little Rock....|12\% 12% 12% 12% 12% 12% 





























NEW ORLEANS OPTION MARKET. 





























Sat’day, | Monday ,| Tuesday ,\| Wed'day.|\Thursd'y.| Friday, 
Mar. 29.\Mar. 31.| April 1. | April2. | April 3.| April 4. 
i em @ @ @ @ 
I dese cadlen a iia antes at ore 86 ee pew me. Pras dai 
Closing... ... 12.40-.42)12.32-.35) 12.51-.53|12.49 — i3.36-.43 i3.36-.4i 
a 
Range ...... 12.30-.43/12.29-.37| 12.35-.55|12.49-.62)/12.46-.59) 12.43-.53 
; 5 ee 12.40 —/12.32-.33) 12.51-.52}12.51-.52|12.46-.47| 12.45-.46 
uly— 
 ecedas 12.21-.33/12.20-.27| 12.25-.40|12.35-.47|12.33-.44/| 12.33-.43 
—e saseed 12.30-.31|12.22-.23) 12.36-.37/|12.37-.38) 12.36-.37| 12.36-.37 
gust— 
Range _._._- 12.04-.07)12.00 —|12.06-.16;,— 12.22)12.15-.22)12.12-.19 
cama Mbccccce 12.08-.10)12.01-.02/ 12.15-.17)12.16-.17)12.12-.14)12.14-.16 
r— 
EN. 6 a ecb 11.58-.69) 11.53-.58) 11.55-.66)11.58-.66)11.55-.64/ 11.56-.63 
Dens tenede 11.64-.65/ 11.53 -.54/ 11.61-.62/11.58-.59/11.58-.59/] 11.58-.60 
re-— 
Pt eduant 11.58-.70)11.55-.59) 11.57-.68/]11.62-.68) 11 .58-.67/11.-60.65 
—— saneoe 11.65-.66) 11.55-.56) 11.64-.65/ 11.63-.64/ 11.60-.61/ 11.62-. 
I i) on oi ceri a Quiet. Quiet. | Steady. | Steady.| Quiet. | Steady. 
Options ___-_- Steady. ' Steady. ' Steady. ' Steady.' Quiet. | Steady. 





DOMESTIC EXPORTS OF COTTON MANUFAC- 
TURES.—We give below a statement showing the exports 
of domestic cotton manufactures for February and for the 
eight months ended Feb. 28 1913, and, for purposes of com- 
parison, like figures for the corresponding periods of the pre- 
vious year are also presented: 





-_ 























Manufactures of Mo. end. Feb. 28 8 Mos. end. Feb. 28 
O 
Cotton Exported. 1913. 1912. 1912-13. | 1911-12. 

Piece goods_-_...._-- yards|39,857 851 51,839,551/283 024,893 304,939,826 
Piece goods......... value| $2,800,498 $3 ,290,795|$19,484,414 $20,264,591 
Clothing, &c., knit g’ds val. 201,349 ,094| 1,766,442) 1,219,545 
Clothing,&c.,all other val. 2,525 653,833) 5,163,998 4,148,882 
Waste cotton, &c__.._value| 317,022 261,694) 3,175,027 2,009,791 

EE ahh cade bic moped deal value 7,184 72 432 827) 384,95 
Ge Gee déniiduchws value 594,164 563,722! 4,283,704 3,993.1 1 

Total manufac’s of .value $4,762.742'$4,059 864 


$34,306,412| $32,020,941 
COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO APRIL 1.—Below we present a synopsis of the 


crop movement for the month of March and the seven 
months ended March 31 for three years: 




















| 1912-13. | 1911-12. | 1910-11. 

Gross overland for March-------- bales _ 98,743) 251,087 101,410 
Gross overland for 7 months_-_-._...._-- 1,297 892; 1,536,654! 1,140,745 
Net overland for March.-............-- 65,022 92, 70,8 
Net overland for 7 months_--.-....-_-- 1,002,459) 1,256,343 905,799 
Port receipts in March..............-.- 450,548) 2; 279.8 
Port receipts in 7 months...........-- 8 ,629,519,10,582,458) 7, , 
Exports in March. --_......-.--.----- 371,914) 1,114,822) '419,521 
I A? Si i in sc sl te 7,138,158, 9,037,788) 6,643,294 
Port stocks on March 31--.----.----.---- 716,900! 957,322 30, 
Northern spinners’ takings to April 1_----| 2,106,492, 2,048,727) 1,791,067 
Southern consumption to April 1_____-_- 1,696,000; 1,516,000; 1,417,000 
Overland to Canada for 7 months (in- | 

cluded in net overland).__.......--- 102,419) 112,992 126,479 
Burnt North and South in 7 months- - -- 143 125 22 
Stock at North. interior markets April 1- 24,170; 10,581] 20,258 
Came in sight during March_-_-_____-_--. 51,229 1,068,705) 458,285 
Amount of crop in sight April 1... _ ~~ il 824,978 13,692,801 10,607,998 


Came in sight balance of season-_------- 
5 i RN EI SE SRN ap 
Average gross weight of bales... ~~! 
Average net weight of bales__...... ._-- 


50,515) 1,524,334 


etre 


ape sae '16.043.316 12.132'332 
517.55| | §14.72\ | 510.52 
492.55 489.72 485.52 


WEATHER REPORTS BY TELEGRAPH.—Telegraphie 
advices to us this evening from the South are to the effect 
that on the whole the weather has been favorable the past 
week and farm work is now making better progress but is 
backward at many points. The Mississippi River is at a 
very high stage at Memphis and rising. 

Galveston, Tex.—Preparations for the next crop are being 
rushed to completion, planting being already several days 
behind a normal year. It has been dry all the week. Aver- 
age thermometer 65, highest 74 and lowest 56. 

Abilene, Tex.—We have had no rain the past week. Miuini- 
mum thermometer 40. 

Palestine, Tex.—There has been rain on one day during 
the week, the rainfall being seventy-six hundredths of an 
inch. Lowest thermometer 48. 

San Antoni», Tex.—No rain all the week. Minimum 
thermometer 50. . 

Taylor, Tex.—There has been rain on one day the past 
week, the rainfall reaching four hundredths of an inch. 
Lowest thermometer 48. 

New Orleans, La.—There has been no rain the past week. 
Thermometer has averaged 69. 

Vicksburg, Miss.—There has been rain on one day the 
past week, the rainfall reaching two inches and eight hun- 
dredths. The thermometer has averaged 66, ranging from 
42 to 83. 

Helena, Ark.—The river is rising. Rain has fallen on one 
day of the week, the rainfall reaching one inch and forty 
hundredths. The thermometer has ranged from 37 to 82, 
averaging 62.1. 

Little Rock, Ark.—There has been rain on one day the past 
week, to the extent of ninety-four hundredths of an inch. The 
thermometer has ranged from 40 to 80, averaging 60. 

Memphis, Tenn.—The river is 40.9 feet on the gauge, or 
5.9 feet above the flood stage, and rising. Rain has fallen 
on one day of the week, the rainfall reaching thirty-eight 
hundredths of an inch. The thermometer has ranged from 
33 to 80, averaging 62. 

Mobile, Ala.—Some planting has been done on uplands, 
but on account of the condition of the soil work is badly 
behind in bottoms. 'There has been rain on one day of the 





past week, the rainfall being eight hundredths of an inch. 
The thermometer ranged from 37 to 80, averaging 63. 
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Montgomery, Ala.—Weather conditions are improving and 
farmers are catching up. It has rained on one day during the 
week, the rainfall reaching sixteen hundredths of an inch. 
Mean thermometer 61, highest 84, lowest 32. 

Selma, Ala.——-We have had rain on one day of the past 
week the rainfall reaching three hundredths of an inch. The 
thermometer has ranged from 32 to 84, averaging 62.5. 

Madison, Fla.—There has been rain on one day the past 
week the rainfall reaching forty hundredths of aninch. The 
thermometer has ranged from 44 to 82, averaging 68. 

Savannah, Ga.—There has been rain on one day the past 
week to the extent of thirty-four hundredths of an inch. The 
thermometer has averaged 63, ranging from 39 to 80. 

Charleston, S. C.—We have had rain on one day of the past 
week the rainfall reaching seventeen hundredths of an inch. 
The thermometer has ranged from 47 to 79, averaging 63. 

Charlotte, N. C.—There has been rain the past week to the 
extent of eight-six hundredths of an inch. Thethermometer 
has ranged from 38 to 80, averaging 59. 

The following statement we have also received by tele- 
graph, showing the height of the rivers at the points named 
at 8 a. m. of the dates given: 


April 4 1913. April 5 1912. 
Feet. Feet. 
Re Above zero of gauge- 15.3 16.7 
Pt agin dendna ee Above zero of gauge- 40.9 44.3 
Sr Above zero of gauge_ 44.1 45.4 
RE RES Above zero of gauge- 8.6 16.0 
VEE di whnkon eos Above zero of gauge-_ 42.0 47.7 


RECEIPTS FROM THE PLAN TATIONS.—The follow- 
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports. 





Stock at Initertor Towns. 
1913 | 1912 1911 rinse rat 1911 


109,474 303,385| 134,882 752,636 726,985 |616,803 
114,107 288,510) 101,224 |721 ,689 639,908 605,145 
117,320 283,687| 91,599|706 377 595,089 576,457 
110,183 203,159) 72,362)674,428 573,122 552,964 
108,397|184,055| 58,244|658,890 537,288 524,674 
79,805)175,215| 48,770/638,511/488,692 505,636 
86.051/140,646| 60,182)602,677|443,917|482,425| 56,390| 95,871| 36,971 
110,473 151,453) 37,853/568,341/402,379 457,596! 76,137/109,915| 13,024 

The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1 1912 are 9,176,525 bales; 
in 1911-12 were 11,002,556 bales; in 1910-11 were 8,298,223 
bales. é 

2.—That although the receipts at the outports the past 
week were 110,473 bales, the actual movement from planta- 
tions was 76,137 bales, the balance being taken from stocks 
at interior towns. Last year receipts from the plantations 
for the week were 109,915 bales and for 1911 they were 
13,024 bales. 


INDIA COTTON MOVEMENT FROM ALL PO! TS.— 
The receipts of India cotton at Bombay and the shi; nients 
from all India ports for the week and for the season from 
Sept. 1 for three years have been as follows: 


Recetpts at Ports. Recetpts from Plantattons. 


1913 | 1912 1911 


| i 
103,294 261,576 125.676 
83,160 255,055| 89,566 
102,008 238,868, 62,911 
78,234/181,192, 48,869 
92,859|148,221, 29,954 
59,426, 126,619) 29.732 


Week 
ending. 


Feb. 14 
ee 21 
se 28 
Mech. 7 
+e 14 
Lh) 21 


April 4! 
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| 
1912-13. 1911-12. 1910-11. 
Aprti 3. | 
Receipts at— | Since ) Since Since 
| Week. | Sept. 1.| Week. | Sept. 1. | Week. | Sept. 1. 
| ER SE aa | = ie! 1,802,000 54,000 1,693,000 76,000! 1,670,000 
For the Week. | Since September 1. 
Exports | 
Srom— Great | Conti- | Japan | | Great | Conti- Japan | 
Britain . nent. ‘&China Total. | Britain. | ment. i& China. Total 

Bombay— | | 

1912-13__ 15, 000 49, 000 64,000; 15,000 211,000 545,000 771,000 

1911-12__} 1,000, 22,000 24,000 47,000, 5,000, 171,000 550,000 726,000 

1910-11__- ee 0606 Ce -| 22,000; 25,000, 569,000 352,000, 946,000 
Calcutta— | | | | 

1912-13__- ....| 1,000 1,000 2,000 3,000 9,000, 10,000 22,000 

1911-12__ _.--| 1,000) 500, 1,500 2,000 9,000 2,500, 13,500 

1910-11__ sii 3,000 .---| 3,000) 2,000, 24,000 13,000 39,000 
Madras— | | | | 

1912-13_- coset RE -seeel) 34 4460, O7.008 oucx<- 21,000 

1911-12__ eae Rie er ra 2,000 5,000 $00 7,800 

1910-11__ ‘alan rat 3 re aie oat 8,000 18,000 5 26,005 
All others— | | 

1912-13__ ..--| 15,000, 8,000, 23,000, 10,000 102,000 50,000 162,000 

1911-12__ ----| 2,000) 700, 2,700 000 54,000 16,700 75,700 

1910-11__ socal SL | ceadl ae 000 27,000 170,000 1,300 198,300 
Total all— | 

1912-13__ 32,000 58,000 90,000 32,000 339,000 605,000 976,000 

1911-12__} 1,000, 25,000 25,200 51,200 14,000 239,000 570,000 823,000 

1910-11_- ie as ’ lone | 37, 000) 62,000 _ 781, 000. _ 366, 305 1,209,305 











ALEXANDRIA RECEIPTS AND SHIPMENTS. 






































Alerandria, Egypt, 1912-13. || 1911-12. 1910-11. 
April 2. | 
Receipts (cantars)— | 
This week_____...-.--- 25,000 60,000 65,000 
__Since Sept. 1---------- 7,343,488 7,057,256 7,374,071 _ 
Exports (bales) This | Since This | Since This | Since 
Week.| Sept. 1 || Week. | Sept. Week.| Sept. 1. 
To Liverpool___...----- 2,500|176,835|| 5,000|/166,718]| 3,000|186,113 
To Manchester_--_-_-_ ~~ 3,500) 182,354 ..--|189,150}! 6,750)192,158 
To Continent and India_| 8,000 307.338|| 9,750/285.068|/11,000/319,418 
To America_.......__-- 2;000|107;098)| 3,250] 79:720|, 3,000] 98:386 
Total exports. ______- 16,000|773,625|!18,000]720,656| 23,7501796,075 

















Note.—A cantar is 99 Ibs. 





Egyptian bales weigh about 750 lbs. 


The statement shows that the receipts for the week were 
25,000 cantars and the foreign shipments 16,000 bales. 





———— 


WORLD’S SUPPLY AND TAKINGS OF COTTON .— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1 for the last two seasons, from all sources from which 
statistics are obtainable; also the takings, or amounts gone 
out of sight, for the like period: 



































Cotton Takings. 1912-13. 1911-12. 
Week and Season. —~ 
Week. , Season. Week. | Season. 
Visible supply March 28___ _-- SBEB.CAS ocaiicess Fo eee re 
Ween Oley Ben6. Bacanccss «ances | Se. diasene 1 603 ,418 
American in ight to April 4__. 142,186 11,916,946) 195,785'13,850,032 
Bombay receipts to Ages 3 helt 53,000 1,802,000 54,000! 1,693,000 
Other India ship’ts tc | a 26,000. 205,000 4,200 97,000 
Alexandria receipts to pril Be 4,000) ,000 8 8.000) 941,000 
Other supply to April 2*_____- 8,000 234 ,000 000) 186,000 
Total ES 5,558,898 17,272,431 arabes 18,370,450 
educt— 
Visible supply April 4.....---- 5,126,927, 5,126,927'5,521,161| 5,521,161 
Total takings to April 4a____-_- 431,971/12,145,504| 353,683!12,849,289 
Of which American-_-_-_____--  271,971)' 9,631,504) 302 483/10, 410,289 
Of which other............- | 160,000, 2,514,000 51,200' 2,439,000 





*Embraces receipts in Europe from Brazil, Smyrna, West India, &c. 


a This total em WAR the estimated consumption by Southern mills 
1,734,000 bales in 1912-13 and 1,564,000 bales in 1911-12—takings not 
being available—and the aggregate amounts taken by Northern and 
foreign spinners, 10,411,504 bales in 1912-13 and 11 285,289 bales in 
1911-12, of which 7, 897,504 bales and 8,846,289 bales American. 


MANCHESTER MARKET.—Our report received by 
eable to-night from Manchester states that the market is 
firm for both yarns and shirtings. The demand for India 
is improving. We give the prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison. 





























: 1913. 1912, 
8% ibs. Shiri- |Cot’s 84 ids. Shtrt- |Cot’s 
323 Cop ings, common |Mid. 323 Cop ings, common Mid. 
Twtst. to finest. Upl's Twitsi. to finest. Upi's 
4. d.is. 4 s.d.| 4. /d. d.is. d. 8.4.) 4 
Feb. 
141510% @ 11 6 4 @11 6 6.93 9 @10 5 7K@11 1 6.85 
21 |10- @ 10%'6 3K@11 6 6.77 9 @10 56 7K%@11 1 5.93 
28 |10 @ 104%'6 3%@l11 6 6.508 15-16@ 10 |5 7K%@11 1 §.91 
Mch 
7 9% @ 10%'6 34@11 6 6.8191-16 @ 10%|5 9 @I11 2%) 6.03 
14 9% @ 10%'6 3 @11 6 6.85 9 3-16 @103-16/5 104%@11 2%) 6.18 
21 |10 @ 11 \'6 3 @116 6.91 9 3-16 @103-16/5 10% @11 2%! 6.11 
28 110% @ 11K%'6 3 @l11 6 6.9495-16 @ 10%|6 0 @11 3 6.17 
Apr. 
4 1103-164 113-1616 3 @11 6 6.969 5-16 @ 10%/6 0 @I11 3 6.17 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 124,032 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—Mar. 28—Carmania, 1,614.._April 1 





—Cevic, 960___April 2—Celtic, ME ge Sy. RA 2.594 
To Manchester—April 1—Titian, 1,500____.__.__._________ 1,500 
‘ To Bremen—Mar. 28—Brandenburg, 323___________.._.__- 323 
To Genoa—Mar. 28—Berlin, 1,200; Calabria, 200____._____ 1,400 
To Naples—Mar. 28—RBerlin, SE hin iad inet alel Iciusas dhl & eitiines elis é wit 350 
To Leghorn—Mar. 28—Calabria, 200...__________________- 200 
GALVESTON—To Liverpool—aApril '2—Antillian, 7 ,681___Aptil 3 
Sane Ss acts 05 tes th. tone Ahh ds ans ah ated @ wine odie @ oes 12,981 
To Manchester—-Mar. 29—Mercedes de Larrinaga, 3,214; Ni- 
Ce eS no eh dae nd cee cums cdsctencecsdsu 12,035 
To Havre—Mar. 31—Bowes Castle, 6,480_________________- 6,480 
To Bremen—Mar. 29—St. Andrew, 4,132___April 1—Cassel, 
JAbbbOb SEER RC OR CEH OREO HERE OOo SbEE RROD eheweeeee 10,018 
To Hamburg—April ee té‘(‘(‘(‘é‘é RC 5,960 
To Antwerp—April 1—Hornby C rr 3,642 
To Ghent—April 1—Hornbv Castle, 1,392________________- 1,392 
TEXAS CITY—To Liverpool—Mar. 31—Antillian, ES 100 
To Mexico—Mar. 26—Antares, 550....-.-..--.-._--.._____ 550 
PORT ARTHU R— To Bremen—April 4—Anglo-Californian, 15.- 
KR  f  & eee eee ae 15,135 
NEW ORLEANS —To London—Mar. 28—C Olonian, 100___.__- . LOU 
To Belfast—April 1—Carrigan Head, 3,475__.-._...________ 3.475 
To Marseilles—April 3—Ida, 54...----_-----------______- 54 
To Bremen—Mar. 31-—Japanese 1 Ns SR i ow ctthsinn ar bikin 5,959 
To Hamburg—April 2—Elbe, 673_.....-------~-.----_____ 673 
To Rotterdam—aApril ee ee ee 286 
To Antwerp—Mar. 29—Colonian, 200__.Mar. 31—Japanese 
BR i ARR CRS lg: 52 MAIR IS I NR ce 328 
To Barcelona—April a Oe ehh, rath sks th auth Meaning ance eimeintine aa vk 1,451 
To Genoa—April 2—Monviso, 3,398__.___.__--------______ 3,398 
To Venice—April 3—Ida, 1 DEG, iu: ode cumideae ar, 1,741 
To Triests—April 3—Ida, et 550 
To Mexico—April 4—Hero, 400_-__-_---------------- eee 400 
PENSACOLA—To Bremen—Mar. 31—Nessian, 6,511_.__..__- 6,511 
SAVANNAH—To Bremen—Mar. 29—Dacre Hill, 1 ,870___April 1 
ie Bie ie ae cin wit chk dd we ha RO ee Oba ae od 5,115 
To Hamburg—A nS So a ts ni ini matali 650 
To Barcelona—Mar. 28—K obe, IS fa nentintin os os vile nin chloe iinas tadl 6,300 
BRUNSWICK—To Bremen—April 2—Dacre Hill, 1,701__....._. 1,701 
BOSTON—To Liverpool—April 1—Bohemian, 2,045_......_____- 2,045 
To Manchester—Mar. 2 I Na i 555 
PHILADELPHIA—To Genoa—Mar. 99—Verona, er iaeoret 100 
SAN FRANCISCO—To Japan—Mar. 29—Siberia, | a 5,464 
PORT TOWNSEN D—To Japan—April 1—Chicago Maru, 2,516... 2,516 
Peiledbhnoc= cemnenensondsabbesndssibatibbnbebantianbs 124,032 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 





Great French Ger- —0Oth.Europe— Merz.., 

Britain. ports. many. North. South. &c. Japan. Total. 

New York___. .G4 No tar 323 SR 6 ikl aR eae 6 36 
Galveston ___. £5,016 6,480 15,978 5,034 abides Wave in? ioe ~ 
Texas City _-_- ae hey saceieai ee = pe ee 65 
Port Arthur. Siegen ee ae Oe 
New Orleans. 8,575 54 6632 B24 7.200 G68 suk. >? See 
Pensacola _--. =a wee 6,511 ies ii Bp ee 6,511 
Savannah ___. eS Sete So eee ll 
Brunswick __ a ae vkaw aia > Make ect 1,701 
TT > €60 _. oats cake Sai a tak: saehaal cian diatek 2,600 
Philadelphia - she ee ee ae ee 100 
San Francisco _ —___- ao ees. ea eee mach | avtaenge ae 5 464 
Port Townsend. —__-_- Pin al dN stilt err m  F 516 
-, eae 35. 885 6. 534 52,045 5.648 15,490 959 7,980 124,032 


The exports to Japan since Sept. 1 have been 256,773 bales 
from Pacific ports and 5,500 bales from New York. 





28 ren pe a A A it, 9 








1054 


THE CHRONICLE 


[VOL. XCVI. 








Cotton*freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs.: 


Sat. Mon. Tues. Wed. Thurs Fri. 
Liver Sindee « 25 25 25 25 25 25 
Manchester _._._ - 25 25 25 25 25 25 

ines icnba cuienia cet eies ob 33 33 33 33 33 33 

Ne i ote a 35 35 35 30 30 30 
Hamburg.......-.- 50 50 50 50 50 50 
RE 40 40 40 40 40 40 
Ghent, via Antwerp 40 40 40 40 40 40 
SR a 40 40 40 40 40 40 
pearcesoms......... 55 55 55 55 55 55 
ERR NE 30 30 30 28 
ea a a 45 45 45 45 50 50 
ae 60 60 60 60 60 60 
DE iting donmeae 60 60 60 60 60 60 


LIVERPOOL.—By cable 
following statement of the 
that port: 


from Liverpool we have the 
week’s sales, stocks, &c., at 


Mar. 14. Mar. 21. Mar. 28. April 5. 

Sales of the week______._--- 44,000 30,000 32,00 48,000 
®& Of which speculators took - - 7,000 2,000 3,000 3,000 
' Of which exporters took --- owe 1,000 asimadil cide 
Pe Se. so ceaaeeane 40,000 26,000 26 ,000 37 ,000 
ee.  scadsacauese 11,000 4,000 11,000 6,000 
A Se a 89,000 45,000 64,000 97 ,000 
Total stock—Estimated_ -- -- 1,375,000 1,352,000 1,331,000 1,281,000 

Of which American_-_------ 1,214,000 1,185,000 1,142,000 1,099,000 
Total imports of the week--- ,000 27 ,000 53 ,000 53 ,000 
E& Of which American_- .- -_- -- “ ,000 14,000 18,000 39,000 
ew emanee 118,000 116,000 122,000 117,000 

Of which American_-.-_..-- 75,000 77,000 88,000 84,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 

















i | | | ; 
Spot. Saturday. | Monday. | Tuesday. |Wednesday.| Thursday. | Friday. 
Market, | | tk 
12:15 Quiet. Quiet. Quiet. More | Moderate | Quiet. 
P.M. | demand. | demand. | 
| } } 
Mid. upl’ds 6.98 6.99 6.91 6.99 | 6:99 6.96 
Sales ..... 5,000 7,000 7,000 8,060 | 8,000 6,000 
Spec.&exp. 300 | 700 500 500 | 600 200 
Futures. | Steady, | Steady, /Quiet,unch.) Steady, | Quiet, Steady, 
Market | 3 points 2'4@3 pts.| to % point) 3@4 pts. _2@2%% pts., 2 points 
opened }} advance. | advance. | advance. advance, | decline. | decline. 
Market, Quiet, Easy at | Very sty., Steady, | Steady, | Quiet, 
4 2@3 pts. 2@3% pts.; 1%@5% 34%@4% unch.tol4 1@3% pts. 
P.M. advance. decline. | pts. adv. | pts. adv. | pts. dec. | decline. 





The prices of futures at Liverpool for each day are given 
below. Priees are on the hasis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus: 6 71 means 6 71-100d. 













































































, 
Mar, 29 Sat. | Mon. | Tues. | Wed. | Thurs. Fri. 
to peng ‘poapeneiagi 
Apr. 4. |12'4; 12% 124) 4 \124| 4 |12%| 4 |12%| 4 |12%4, 4 
p. | p-m. |p.m. p.m.|p.m. p.mM./p.m. p.m.\p.m./p.m. p.m./p.m. 
| d.| d. | d.|\d.|d.|d.|d.|/d.)d.|d.}d.}.a 
March --}.---|6 71 |/334|..--|..--|----|----|----/----'=---|----]---- 
Mar.-Apr.|__--\6 68 |70 65 |65 |7014/7314'7414. 72% 73 |70 |71 
Apr.-May!----\6 6614/69 (6444/64 |6944|724%2,73)4\71 + |\72 |68}4/69 
ay-June|____|6 65%'68 |6334|634%,68'4|72 |73 70%72 |68 |68% 
June-July |____'|6 63%4'65%/61 '6542'69 |70 |67}4 69 5 |66 
July-Aug_|_.-.|6 5844/61 |5644|56% 60 344 6444/62 6344'604%)/61 
Aug.-Sep-_|----|6 47 39|59%4|45 34/4544 484/52. [53 (50 '5144/4834/49 
Sep.-Oct _}_.--'6 34 (35 |31 (31% 33 54437 |344% 37 |3444/35% 
Oct.-Nov.j____|6 2534/2614/22'%/23 [24 (26% :28 |25% 27%)\25%'26% 
Nov.-Dec}j-_---/6 2234|234%|19 (194621 (23 |24% i24 |22 
Dec.-Jan_|_---|@ 21° |22 |18 |18% 1934/2144'23  |20% 2244/2014 21% 
Jan.-Feb_|}__.-|6 2@ {21 {17 (17% 184%4|20% 22 (194 214%!19'% 20% 
Feb.-Mar.|__._|...... 22 (18 /|18% 19344)21% 23 (204% 224%'20% 21% 
Mar.-Apra____!_2_22- 23 '19 119 .2034'22% 24 |21% 2334 2144 22% 
BREADSTUFFS. 


Friday Night, April 4 19138. 

l‘lour has continued in light demand. Minneapolis mills 
state that business is without snap, although sales are almost 
equal to production. Prices suffer from buyers’ indifference. 
There has been a fair trade at Chicago. At Kansas City 
the sales have been very light. At St. Louis there has been 
a slight increase in the demand, coincident with a rise in 
wheat. But, take it for all in all, trade continues to be un- 
satisfactory. Buyers obviously prefer to continue, as a rule, 
to buy from hand to mouth. The market has therefore got 
into a kind of rut. What is to take it out of the rut is a mat- 
ter of pure conjecture. During the week some low prices 
have been made at the West. The production last week at 
Minneapolis, Duluth and Milwaukee was 356,190 barrels, 
against 352,760 in the previous week and 331,700 last year. 

Wheat has advanced. The squeeze in March wheat in 
Liverpool had some effect, and stocks have been decreas- 
ing. Liverpool reports that the Continental demand has 
increased. It is even said that Russia has purchased two 
eargoes of River Plate wheat to be shipped to Odessa. Also, 
and singularly enough, two cargoes of the same kind of wheat 
have been taken by North Africa. All near-by available 
River Plate wheat, it is stated, has been purchased and 
Europe has been buying considerable Australian. The 
French wheat reserves turn out to be even smaller than they 
were supposed to be. Germany’s offerings of native wheat 
are smaller than they have been hitherto. It 
looks as though Germany will have to continue to buy 
largely of foreign wheat, owing to the poor quality 
of its native wheat. The stocks of Germany’s 
importers are light. Mussia’s interior reserves are said 
to be small. Much of the wheat available in Russia is also 








said to be of inferior quality. These thi have their 
weight. The world’s stock of wheat decreased for the week 
3,014,000 bushels, against a decrease in the same week last 
year of 535,000 bushels. These figures excited considerable 
comment. On the other hand, the crop reports from the 
West have been for the most part favorable. Only a few 
reports of Hessian fly have been received. They have had 
a tendency to check short selling without actually having 
any very direct or positive influence on prices. The weather 
at the Northwest has been favorable. The crop movement 
there has consequently been liberal. Not only has the crop 
outlook in this country been favorable, but the advices from 


foreign countries have also been of the same tenor. The 
winter-wheat crop in the United Kingdom is_ do- 
ing well, although the  spring-wheat crop is 


is in need of warmer weather. In France the outlook is 
generally favorable, despite the fact that the weather has 
latterly been too wet. Cheerful crop reports also come from 
Germany, Russia, Italy, Australia and India, as well as from 
Spain, Hunga y, Roumania and North Africa. Further- 
more, the world’s shipments showed some increase last week. 
They reached a total of 13,520,000 bushels, against 12,776,- 
000 in the previous week and 11,376,000 last year. Argen- 
tina shipments increased noticeably. They were 6,104,000 
bushels, against 4,968,000 in the previous week and 3,264,000 
last year. Shipments from the Danube were also larger, 
1. e., 1,112,000 bushels, against 768,000 in the previous week. 
Nevertheless the market has shown considerable strength. 
Strength in foreign markets has been one of the principal 
factors, offsetting liberal receipts and favorable crop pros- 
pects on this side of the water, as well as the lack of export 
trade in American markets. To-day prices were stronger 
on higher cables, smaller receipts and covering. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


Pity B Pence atagvedessoeses cts_112 112 112 113 113 113 

May delivery in elevator._______- 97% 98 984% 98% 98% 98% 
July delivery in elevator________- 96% 96% 97 97% 97% 97% 
September delivery in elevator___. 96 96% 96% 96% 96% 97 

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 

; ; Sat. Mon. Tues. Wed. Thurs. Fri. 

May deliveryin elevator. ____ cts. 89% 90% Holi- 91 91% 91% 
July delivery in elevator________- 8944 89% day. 90% 90% 90% 
September delivery in elevator____ 8&9 896 89% 89% 90% 


Indian corn has also advanced, partly through the aid of 
the rise in wheat. Moreover the crop movement has been 
rather light. Large interests have been buying quite freely 
at Chicago. Cash corn has been noticeably firm, and this 
fact has reacted on futures. Interior markets have been 
firmer because of a lack of any great pressure to sell. A fair 
export demand has prevailed at times of late, though earlier 
in the week it was conspicuously lacking. Floods at the 
West have interfered with the movement of the crop to some 
extent. Yet, aside from the influence of strong cash prices, 
the firmness of corn, as already intimated, has been largely 
traceable to the influence of wheat. The world’s shipments 
reached the liberal total of 4,308,000 bushels last week, 
against 9,244,000 in the previous week and 3,358,000 in the 
same week last year. Some leading shorts have been buying, 
but other very heavy operators at Chicago are believed to be 
still short of the market. To-day prices advanced slightly 
and then reacted. Wet weather prevailed at the West. 
It may cut down receipts. 


DAILY CLOSING PRICES OF nC. ; ar CORN IN NEW YORK, 


a on. Tues. Wed. Thurs. Fri. 
I nom. nom. nom, nom. nom. nom, 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator... -- cts. 53 53% Holi- 544% 54% 543 
July delivery in elevator... .. ets, day. 55% 56 55% 
September delivery in elevator.... 55 55 56% 57 57 


Oats have risen in sympathy with the advance in other 
grain. Elevator concerns at Chicago have been buying 
good oats for storage purposes. Stocks at Chicago are 
now 4,755,000 bushels, against 6,012,000 bushels a year ago. 
Large operators have been covering shorts at Chicago. Cash 
prices have advanced there under the stimulus of a pretty 
good demand. Ina word, the general situation has been such 
that shorts in many cases deemed it advisable to cover, not 
only because of the strength of other grain but also because 
of the unmistakable firmness of cash oats. To-day prices 
advanced slightly. Chicago receipts were light. 


DAILY CLOSING races CF OATS IN NEW YORK. 


at. Mon. Tues. Wed. Thurs. Fri. 
8 39 40 40 


PERE concdngecuccesouns cts. 38 38% 

a a i a lel dh lines pall 38 38 384% nom. nom. 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 

Sat. on. Tues. Wed. Thurs. Fri. 

May delivery in elevator... _-. cts. 3334 34% Holi- 34% 34% 34% 

July delivery in elevator__.__.--- 33% 33% day. 34% 34% 34 

September delivery in elevator.... 3334 33% 34% 34% 345 
The following are closing quotations: 

FLOUR. 

Winter, low grades...-$3 35@$3 75| Spring clears .......--. $3 80@$4 15 

Winter patents__....-. 5 25@ 5 75) Kansas straights, sacks. 4 10@ 4 30 

Winter straights ....--. 450@ 4 60) Kansas clears, sacks... 3 75@ 4 00 

Winter clears......... 425@ 4 30| City patente ietinlinaes 5 95@ 6 25 

Spring patents......--. 450@ 4 75| Rye flour ............ 365@ 390 

Spring straights_....... 440@ 460/| Graham flour......... 400@ 4765 

GRAIN. 

Wheat, per bushel—f. o. b. Corn, per bushel— 

N. Spring. No. 1, ~.«<-<- $1 01% NS eS elevator Nominal 
N. Spring, No. 2,....<<-- nom Steamer ....... elevator 58 @58 
Red winter, No. 2, ...... 113 Ren Saee c.i.f. 58 % @ 
Hard winter, No. 2....... 1 02%! Rye, per bushel— 

Oats, per bushel, new— Cents. he SR ae 66 
iit a cae mee 40 State & Pennsylvania... Nominal 
eS Saas nom.| Barley—Malting ........ 55@65 
a aie tn tie es te 39 @39 % 





For other tables usuaily given here, see page 995. 
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The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports March 29 1913, was as follows: 




















UNITED STATES GRAIN STOCKS. 
Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. dusk. 
2, aa . 940 199 473 1,059 35 70 65 46 
Dt Seve sccwctce 245 561 465 29 2 3 sont 
Philadelphia... ..... 60 123 4056 ae gehe wikia —r anedl 
EC 511 31 2,414 a a@ead 126 no ae 
New Orleans ......... aa 455 an”. behe a5 Bs wikee seed 
 — Eas ee i i iee ein ae saed 
a Oe cat a. aese sae an. ema 105 aes 
ue afloat... . Gan coax wate ae” sma eis! Se a 
, I  aee i 437 a. “cease — See 
DT ctendnes asi —C—TXe 180 7 86shes _° eee | | Seee 
cei an no woo mans 6,311 ae —l re 89 wae * «see 
: afioat....... dni need 7) ease ween oc été nose 
Milwaukee __._._____- C—O 962 a 58 i eee 
Te ee 14,381 2,711 36 471 661 68 821 270 
4 a 3,45 case oe 361 id ects 72 611 jade 
Minneapolis ________- an. done — Bae sede 343 ae’ geadd 
Se ,23 miaitiheds 324 a. diac ie. aaa 
Baness City..... «ce Dan. weed 916 re ae oe see 
Rie an in tne aE 297 431 edi ete ipa <a | 
Indianapolis ____.__-- an axe 776 a deem * ghee wets’ woud 
I ee tenes Bae Bee” ‘wohd 76 a ee 
Total Mar. 29 1913__58,996 3,625 21,494 13,115 698 1,063 2,558 316 
Total Mar. 22 1913_.60,486 3,493 22,685 12,923 530 1,062 2,380 270 
Total Mar. 30 1912__51,042 6,601 15,914 13,430 2,864 850 2,243 331 
Total April 1 1911..34,152 .... 11,166 13,129 -—... [ke ~~ 8.450 esos 
CANADIAN GRAIN STOCKS, 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley 
In Thousands— bush. bush. bush. bush. bush. bush. bush. dbush. 
ASE SR 162 auth 22 1,648 cavtees ay a . - debe 
Ft.William&Pt.Arthur_ 13,542 Seer ee 0 eg me? Fd cana ee | 
8 EE 7,498 adden emai 440 eine a ett mnt 
Other Canadian. _.___. 4,021 einai a anne ell iia cme 
Total Mar. 29 1913..25,223 -—___. 22 9,851 a ae had . 
Total Mar. 22 1913__24,919 . 20 9,706 —_._- oe? c— a 
Total Mar. 30 1912_.29,125 —___~ - i - seman oe «esd 
Total April 1 1911..11,966 Ser, S Tae. wace A a 
SUMMARY. 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush, bush. bush. bush. bush. bush. bush. 
| 58,996 3,625 21,494 13,115 698 1,063 2,558 316 
is ecg tad 25,223 . ars 22 9,851 iti ae 
Total Mar. 29 1913__84,219 3,625 21,516 22,966 698 1,063 2,608 316 
Total Mar. 22 1913__85,405 3,493 22,705 22,629 530 1,062 2,429 270 
Total Mar. 30 1912__80,167 6,601 15,920 20,913 2,864 850 2,333 331 
Total April 11911..46,118 -... 11,175 20,154 .... See See} 64s 





THE DRY GOODS TRADE. 


New York, Friday Night, April 4 1913. 

Dry goods markets have been very quiet during the past 
week, with goods moving slowly in all departments. While 
a slightly easier tendency is noticeable on some lines, par- 
ticularly cotton goods, prices are generally steady. Most 
manufacturers are pretty well booked for the coming two 
or three months, and are consequently paying no attention 
to offers at prices under the present market. In all lines 
buyers are confining their purchases mainly to spot and 
near-by requirements, as they are fairly well covered and there- 
fore do not care to operate ahead. The convening of the 
special session of Congress next week to revise the tariff 
is responsible for the conservatism displayed on all sides. 
Reports are current that imports of foreign goods have greatly 
increased and are being held here in anticipation of drastic 
cuts in the tariff. There is also some talk of financial diffi- 
culties on the part of some large jobbers and retailers, and 
manufacturers are closely examining credits on all orders 
received. The effects of the recent floods have also been 
severely felt in the market and have greatly restricted busi- 
ness. While early reports of the damage done were greatly 
exaggerated, many merchants were hard hit and will not be 
able to handle the volume of spring business they had ex- 
pected to. Some cancellations have been received but they 
are not as numerous as had been expected when the floods 
were in progress. More cancellations will undoubtedly 
follow when communications are again thoroughly estab- 
lished and the merchants in the afflicted territory have ascer- 
tained their exact position. In cotton goods, business is 
7. and buyers are confining their attention to securing 

elivery of goods already due them for the spring and sum- 
mer seasons. Lines of heavy cottons are firmly held, but 
goods in the gray and print cloths are easier. Further 
reductions in the prices of cotton yarns, while inducing little 
new business in yarns, have encouraged buyers of manufac- 
tured goods to seek still lower prices from manufacturers. 
Export trade is quiet aside from a moderate business in 
sheetings for Red Sea account. The situation is unchanged 
so far as China is concerned and exporters are not in a posi- 
tion to give any definite reports regarding that market. 
There is talk of Chinese merchants being well covered 
for the present, but,considering the poor market in that 
quarter since the revolution, it seems safe to assume that 
eventually a heavy business will come forward. 

WOOLEN GOODS.—Markets for men’s wear have been 
less active as reports of reductions in the price of some of 
the heavyweight lines, together with the tariff uncertainties, 
have tended to make buyers conservative. Mills making 


dress goods, however, are well provided with business. Prices 
are steady and retailers have been buying freely. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending March 29 were 
7,768 packages, valued at $610,024, their destination being 
to the points specified in the tables below: 























—— 1913——— 1912— 
Since Si 
New York to March]29. Week. Jan. 1. Veek. Jan. 1. 
Ss SE . o Lem eehaeeecnenaneee 13 324 23 9 
ee Ee Osaccccescapeceocaconece 15 260 25 
th isesnenadudanmennannembad:. asanm 14,466 nadia 24,498 
ih ‘ccna sanntinbabinndadiawdiinin’s 9 6,063 34 6,254 
DT id saindiabbbntiadbboodatameat 851 9,084 anti 14,151 
tt Titi. moan ememnenhenineniaine 1,594 7,686 51 ,094 
i .-—_ctitinatimmbeannaemnee 739 11,329 1,281 14,633 
I ieee Maan, ats ot tninincindhe asain 83 56 836 
ETE TET ET 1 4,407 318 4,338 
ill AE A, eGR IEE TEE I, ee E 1,539 15,256 2,685 20,171 
lll TE EAT EAL pe 2,761 16,901 790 5,568 
A REL AES AL er Cager 7,768 86,613 5,263 105,756 


The value of these New York exports since Jan. 1 has been 
$6,708,429 in 1913, against $7,297,169 in 1912. 

It has been generally quiet in markets for domestic cotton 
goods during the past week and while an easier undertone 
has been reported in some quarters, prices as a rule have been 
well maintained. Advices from the flooded districts in 
the West are coming in slowly and many show a desire to 
eancel orders for goods due during the current month, or 
else defer shipments until conditions become more settled. 
As a result of the floods, business in many sections of Ohio 
is at a standstill; in fact quietness prevails in all quarters, as 
in view of the uncertainties in connection with the approach- 
ing tariff revision, most buyers do not care to operate ahead 
and are confining purchases to small lots to supply immediate 
needs only. Ginghams are among the goods that are in 
steady request, although no large quantities are taken. 
Bleached cottons are being purchased in a small way at 
steady prices, while duck rules firm and some lines scarce 
for prompt delivery, this being particularly true of wide 
duck. Regarding fancy cottons these goods are in better 
demand than plain goods, such lines as voiles, crepes and 
goods of lawn construction selling well. Wash fabrics are 
also moderately active, with repeat orders numerous. Bed- 
spreads and cotton damask table coverings are in fair demand. 
Print cloths continue to rule quiet, although a moderate 
business has been transacted in twills and sateens. Buyers 
in most eases are inclined to hold off, believing that the bot- 
tom has not yet been reached. Gray goods, 38% inch stand- 
ard, are quoted 5\e. 

FOREIGN DRY GOODS.—The influence of the prospec- 
tive tariff revision is beginning to be felt in the markets for 
linens, and jobbers are less disposed to operate beyond the 
fall season. It is not likely that there will be much change 
in prices during the current year, as mills are well booked 
with business and the position of raw material is firm. 
During the past week retailers have displayed considerable 
interest in colored dress linens, but owing to light supplies 
have found it rather difficult to place orders for prompt 
shipment. Housekeeping lines are in moderate demand. 
The situation in burlaps has remained about unchanegd 
during the past week. Business in heavyweights has been 
moderately active with stocks in dealers’ hands light. 
Lightweights are quoted at 6.10c. and heavyweights at 8.75c. 


Importations & Warehouse Withdrawals of Dry Goods. 
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. M. Shepherd, 513 Monadnock , _.Denver, 9 BRUCE ccccwees ce ce cewenee y+ + ee 
wee Meares an & Smith, 1 Drapers’ paced se oe is. 1080. ys ' Mich ele ae ; 1926 44,000 101 6a 
, ° e Y re onora, eeeeenecanacanesecneen YG i easweweceeacaan P 
20 hog Rag B. DANA COMPANY, Publishers, a. eee * ~~ ----*--~ SE adulbaipin ee 
-_ Front, Pine and Depeyster 8 812._Duluth, Minn__-________-_- 5 -o-reze-- 15,000 100 — 
ts.. New York. 1039--Epworth, Towa aewevaene Bie roiess 100;000 100 
-_Eufaula, Okla_________------ 1933 10,000 -- 
MUNICIPAL BOND SALES IN MARCH pom TS | neadeennt Sillisesonpoet ‘3329 108.8 
ae et 740_-Fall River, Mass._.......... -  cotueaeee 
The distinctive feature of last month’s municipal Fy Pn cineneces 4 1993 1487000 101.10 
market : unicipal bond | 1039__F 4% 993 : 00 
et was the failure of a | ‘tna lies 39. - horsyth Co., No. Caro- , 9.000 100 
te gall thei rer arge number of municipalities 965_.Fullerton, Cal_...____.____- 1923-1943 150,000 102.69 
e eir securities. The loans offered without 965--Fullerton 8. D., Saree e.  — Weare. ‘400 100 
reached a total which out success | 1999--yrulton’ DRUG aiiaihas ee giles 000 ...-. 
h ch actually exceeded by about 3 millions st Bie An mmet LRA GRRE gh ie agincnn 
the amount of loans negotiated. I ,812--Gallipolis, Ohio. - - ---~------ . -"seeee-= 26,221 100 
fered failed ee Raat tage Sages the bonds of- 801. “Gt neva, Ohio (6 issues) - - - -- - 5 a1918 100.95 
ailed to attract any bids, while in others the of 891.-Glendale, Ohio. ._----------- 4% 10181031 4'000 100% 
ateiadsted wine d ars ers the offers | 891--Goodrich 8. D.. Mich. --...-- , oS ale 000 100.431 
' ere deemed unsatisfactory. The larger and more Be op ment Bigg Kg Res S aemiegs one we 
aay bond issues which failed to find takers were as 1040. -Hamburs, __ SRO 5“ ewncnnen 12/500 100.856 
O : "Hare Spec. Rd. Dist.. Mo ...& ......... ; 
Cal. $1 $5,144,000 5s and $144,000 4s of San Francisco 891. - Harris Te” ntedheaaamae Tile ae 20:000 10077” 
°9 000,000 434s of Harris Coun ‘ 2 Hopewell Twp., _....... 4 aime 18,000 103.02 
de of Tolode, Ohio, $675,000 4s of Cincinnati, Ohio, and old trodeh Goo No Ons Mg (Se CA (soe 
, ' s of Cincinnati, Ohio, a --Iredell Co., No. Caro-------- 12.009 100 
5 nd | 813--Irete ---- 54% _al919 
$855,000 44s of Cleveland, Ohio. The Chee cand tents | 208 Jackson, Onto (3 iasues)-—7-7> 4° Toga 33000 1000 
wines emia ast taken by the sinking fund. The city of is. Samy Ce, 8). 4, 19141918 3°300 102.307 
~ sburgh advertised $5,310,500 bonds to be sold on March a Leake — ee 95,000 102.531 
° ‘ ‘ — § ss ° 
7, but this offering was withdrawn prior to that date 1040. - Kansas City, Kai ~--------- 5&5 --23, 40.116 104.06 
owl “= 4Y2Z_._. Kansas ity, esata pated , J itive 30.098 
bn to the poor condition of the market. a ee City, ee | ae 100.50 
ee | Seer, oe ee S ee 313. _ Bing 0o., Wash.-2272222277 @ lez] 117368 100.35" 
: ,455, 139. In addition there were sold temporary ob 1040..Kingston'S. D.. Nv Yo2c22222 4 ie ee erp 101.38 
igations aggregating $26,665,622. Canadian municipal 892. . Knox County, Ohio (2 issues). 5 “= 4°43800 101 
securities amounting to $3,449,9 Pp ..Lake County, Ohio_-___-_--- ae Res tr ee 75,000 101.52 
In the followi Ay ,978 were also disposed of. ++ St Pe County, Ohio_______-- an ~-eaaaa-* 62,000 100.80 
f a furnish a comparison of all the various 5 St poe nn - (14 issues)... 5 ----- . 
orms of obligations put out in March of the last five years: ie pee y grad ‘County, Miss_~~- 4.4 1943, 75.000 — 
° 7S ’ e as lili ali , ° 
1913. 1912. 1911. 1910 1909 (ah, Tee e, stannic 1913-1922 20.000 196 275 
, . __ Lincoln Co. 8S. D. No. 31. Wast : ‘ 
Permanent loans (U. §.)-12,455,139 21,138,269 22,800,196 69, ; ~ 1040--Lineoln, Neb: 7 issues). = Oe ae 100 
Temporary loans (U. S.).26,665,622 23,143,527 22,392,467 14. 093,390 32,680,227 | 740--Long Branch, N. J_--------- 4 1933 18.90) . 109.026 
Saar eae erty. 3:449:978 31:011.034 5°727,556 -7'236-210 5.636, 069 | 813--Lorain, Ohio. --.----------- oo 14,000 2100 
.. Lordsburg,  aceenapehetande allie tt 12,133 100. 
Total. .-..----------- 42,570,739 75,292,830 50,920,219 813_._.Lyme Twp., Ohio... - IC 5 1949 6,000 is ett: 
ceeded a er 0,920,219 90,812,188 42,241,699 oan tomer te.) a... . 5 a1923 10000 101-81. 
er of municipalities emitting permanent bonds 965. Madison C Co., Ohio ie issues) - - 474 1935 22,000 100 
and the number of separate i 0--Marion, Ohio. ___.-.-.----- i chain baie 9,000 101.953 
were 189 and an See made during March 1913 140- - Maxson ete aba 5 enreee--- 34°744 101.997 
968 for Fek 254, respectively. This contrasts with 228 and | S13--Maxwell sg a ie cn ee 
: for February 1913 and 306 and 432 for March 1912 966. Middietown, t perenn-< 2a Serene 24.000 100.0625 
. or a purposes we add the following table 740-- Mississi ippi © Ohio * Miss__ 4%  al918 15.494 “ — 
ete the output of long-term issues for March and the 740__ Montgomery County, Ohio... 3” “ITI bgl000 100.848 
three months for a series of years: 966. Montgomery County, RERt> | esbiteraes 78008 100.25 
ene fees vany om | ae eo BB 
ws ree MOS. € ———— lr es -  ipoeesera 
aoe ercccccess $12,455,139 $70,422,486 | 1902_______- of aan ian Three Mos.| 9 -"Newport, Wash sleep aaaeage 5, 1915-1924 10,000 100. 
pean 21,138,269 75,634,179 | 1901... $7,989,232 $31,519,536 | 966.-Newport, R- T--.----------- 534 41923-1933 7.500 100 
eonenacee- ,800, '463.619|1900....--..-. 8,980, 594, __Newton, Mass__.___.----_-_-- a et , 
1910. ......--- 69'093'390 104.017.321|1899......... atone 6(Savee ae 1041. Mew Yok Cw... 22 $ 1914-1923 = 11,000 100 ” 
—. 32,680,227 79,940,446| 1898___.______ 6309 3 18,621,586 892__Nicholasville, Ky__..._._--- 19] 1,000 z100 
a 10'620;197  58°326.063 1897.22 22cc.2. 127488/809  35/571,002 1041. Nerway Twp., Ohio. ..-.-.-- BONS TOSS 83/000 102.086 
eeeeen---- 620, '326,063|1896.....-..-. 4,219, el, .-Norway 8S. eo ag ee , 102. 
Bg MRR ae ER | "eae i CoS RC 19g 08 
Rabewehaiin 980, ,727 806 | 1894_- 080" 026, --Ogden, sig REIN : 
etter anne 14,733,586 46,518,046 1893.22222222. 61994.246 17'5041423 741. “Palestine 4 SS eeeEgee 6” — | |e 97.234 
pn eee ’ ’ ’ ’ 68 Ba id 8, 150, 500 229 --Faimer Mass—__------------ 41 3012-10140 4 104.904 
, 3 “ 264,431 893__Patterson 8. D., Cal________- 44 1913-1919 21,000 100. 
a. “~ yey table we give a list of March loans to the | °¢?--7*"" Chic Glasem) 222 Bn | TRIO mod 
unt of $12,455,139 issued by 189 municipalities. I 966..Paulding County, Ohio wh {8°00 100.39 
the case of each loan reference is made to the page ™ Pe 966. - Paulding County, amps Mibepeenaee 102,000 101.081 
. ies ounty, Ind__........ 4% } a1924 ’ . 
esc aal where an account of the sale is given " 967- "Petersburg, Va wenens 433 “1983 97,000 101 400 
age. Name. . -- Pike Twp. 8. D., Ohio_------ 101 
850. _Ada School District, Ohio wr” Maturity. Amount. _ Price. 1042_- Pocahontas County, Iowa-- -- on ' Sie san 3,000 102 
963--Afton, Towa “77 4% aoisige3 *73:000 yi00 5 60,000 101.9 
on School District, Ohio__ 4: a : 100 695 
Be School Piowict, ee 4% rte 6.8 100.8458 741._Port Chester, N. Y--------- 2 1930-1930 Sonn 103.40 
y County, N. Y___-_-- _ ‘ ’ 100.66 4% 1915- : ° 
1038_-Albion, N. Y -- 4% 1935 —- 100,000 1929 15,000 100. 
1038_.Allentown, Pa___--_-.-_--_- + eS Gy 180'000 9100.10 | Se3-- pore, Chester. N. ¥_--------- 8 algis 6998 100-11 
739. Alliance, Ohio..........__.. .. 1918-1943 55,000 ----- 741-- Poughkeepsie, peebetets 4% 192 15,000 100.07 
739 _Alliance, Ohio.__..__-______- 442 1931 5,500 100.66. 93._Pultney Twp., Ohio.___.---- 5 a1918 50,000 101.73 
1038..Ansonia, Conn_____________- 41g 1930 500 100.92 a eee 5\% 1930 75,000 103.07 
890.-Apalachicola, Fla ___-______- 6 $ --------- 99'000 101.11 967. Richmond & Riley Twps. Frac. ’ $6,000 100 
890__Arcadia Sch. Dist., Cal__ ee ,00 102.366 893 wine Dist. No. 1, Mich. .... 5 
shee -Arenbold. ” stu dteghaaatlay aie tl 25'000 100.848 006. . Beeeoes Twp., Ohio____._- - 6.3 18,700 2.34 
038..Baker, Ore __._____________- 5 . 7 18 19,800 1042. osebud County, Mont ------ 5 41923-1933 20,00 103.055 
739__Ballard County, Ky__..__._-- 4 19 933 8'826 101.132 42_._Running Lake Dr. Dist., Ark. 6 41918-193 i Tf ere 
818_.Beaverhead County, Mont___ 5 15-1924 24,000 100 1042__Sacramento County, Cal-_---_- 6 1935 . ar’ 100 
1038__Berlin Heights 8. D., Ohio_-- 1933 30,000 y101 967..St. Bernard, Ohio-_-------- 4 sR Tay 
964_-Biglerville, Pa______ dinconmteilgy a1925 12;000 _.__- 967_-St. Johns, Ore.....---.----- 6 1914-19 ae ee 
itd Binghamton, NOY ooo a 700) "=" | Sae--Rt Meu Minn GF lasies)-—o- = 181 = ig.000 100-75" 
1038- "Buffalo, NY. O. 3, BER eos: B78 1916-1923 80,000 102-715 an - nem Seago. haa enews as Lone 17,124 100" 
_ Caldwell, N. J._____-__-_---- 3,700 2100 -- usky, ee ae ee i?  aamese 
$01. -Calhoun County, boresstsnex & a1928 90,000 102.82 | 1043--geattle, . ahepihehade TV ttses” ee lO 
nieces 4 1923-1924 135,000 100 Seven Palms Sch. Dist., Cal. - 6 1918-19 300,000 100 
------ -1924 3'b0n 100 __ | 1042--Sewickley Sch. Dist., Pa----. 434 193 22 2,500 100.56 
- ' 1042__Shaker Heights, Ohio (3 ‘iss. 2 ogee : 88/386 100" 
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Page. Name. Rate. Maturity. Amount. Price. What was the legal effect of the adoption by the ge of both the 
742._Shelby County, Ky... .___- ee 000 103 referred law and the initiated bill at the election ? id both measures 
Ee 4,000 101.61 become law, or only one of them, and if only one of them, which one? 
893__Sigourney Ind. 8S. D., Iowa__. 4% 1923 ee éveds~s Is there any duty now devolving upon the General Assembly under the 
967__Springfield, Ohio (3 issues)... _..  _.......- SR eee constitutional provision which requires the Assembly to pass an eight-hour 
+ ip teed — » Ohio (3 issues). ° nna pis aoa 7. law for miners? Or, has the duty of the Assembly been fully performed ? 
..Sta Si) Ti esheansentieeds &)  enaiteabéne , : 7 

1042 Suffolk County, N. Y.22 72777 nde? WAReresiey 55.000 101.33 The opinion of the Court is given below. 

Be, I 5 1914-1933 ED °-* ctclindalie We cannot express any oman with poupect to the validity of the referred 
893__Sullivan Twp., Ohio... a1923 an.. ssesdes and initiated Acts, which, if either, is in force, or when ow took effect, or 
cag le ny: ... mmeuee what was the legal effect of the repealing clause in the initiated measure, 

A, UU MES « 7 Baer for the reason that both purport to be completed legislation; that under 
1043__Taft, Cal. (2 issues)_....__.. 6 ai1923 41,000 100. them rights may have arisen or attached which should not be determined 
742__Talbot County, Md________- 5 1914-1928 30,000 102.27 in purely ex-parte P and for the further reason that so far as the 
42_.Terrace Park, Ohio_._...__-- 5% 1919-1923 2,500 102.10 | validity of legislation is involved in response to legislative questions it is 
742__The Oak Run Twp. S8.D., Ohio 5% 1919 10,000 103.536 | confined to proposed Acts, in order that unconstitutional legislation may 
cgi cht in D2 on \. gadimalbioen ne ~ didwwat be avoided and cannot call for a construction of Acts already passed. 
742... Tieeevine. Wid... .o-aceeece 5 1941 29,000 95 The results which would follow any other rule demonstrates that the 
815..Topashaw Swamp L. D., Miss. 6 1914-1943 42,500 -—__ _-.. validity of completed legislation cannot be made the subject of legislative 

1043 .. Townsend “te 8. D., Ohio. 5 1917 000 101.80 | inquiry; other this Court at the request of the legislative department 
967..Tulsa, Okla. (3 issues)... _- D> —emenemare 165,000 100 could be called upon to determine the validity of any number of Acts 
743..Union County, Ohio--_..._-- | BRS eta ‘900 100.183 | which have been upon the statute books for many years, and under which 
743_.Union County Sch. Dist., Ore. 5 41923-1933 0,000 y100.53 rights, public and private, have attached. 
ag i. Din Mactetionnneaaon 5 1918 eee That we should not determine in any respect the validity of the referred 
816..Waco, Texas (3 issues)...... 5 1943 245,000 102 and initiated Acts, however, does not prevent us from furnishing the in- 
743_.Wakefield, Mass_-___...-.-..- 4 a19i8 25,000 100.14 | formation at least impliedly sought which will enable the Honorable Senate 
967.._.Walnut Sch. Dist., Iowa____- eae See 30, 100 to clear the situation. 
967_._.Waltham, Mass____._______- 4% 1914-1933 20,000 102.71 The proposed Act (the Belilesfield Bill now pending before the Senate) 
894__ Washington, Ga ___....._ _- 5 a1942 30,000 100 expressly repeals the Act of 1905 and also the one initiated and all other 
894__Wayne timmy S a 4 ai1921 - Be Acts in conflict therewith. There can be no question about the authority 

1043_.Wharton Co. Dr. D. 2, Tex__ 5 1914-1933 i ‘shia to repeal the Act of 1905. The question regarding the power to repeal the 
894._Whitman Co. 8. D.59, Wash. 5 41923-1933 25,000 100 initiated Act turns upon a construction of the constitutional amendment 
968_. Wichita Falls 8. D., Texas... 5 1953 50,000 100.21 | usually spoken of as ‘‘the initiative and referendum.”’ That is: ‘‘Does this 
$16_. Yellowstone Co. 8.D.33,Mont. 6 1933 2,000 100 provision prevent the General Assembly from repealing an initiated Act 
BR GG = a ee ee eee 340,000 100 or one which has been referred? ”’ 
895..Yonkers, N. Y. (2 issues)_._.. 444 1913-1923 000 101.07 We think not, for it expressly provides: ‘‘This section shall not be con- 
968_. Youngstown, Ohio (8 issues __ 5 a ers Davee siecka Stryed to oe mighty — Nyy a of the rep) - enact pay gy ys 

his language ro and comprehensive. n Act repealing an Ac 
Total bond sales for March 1913 (189 municipalities a mensure and as the General Asoembty is not deorivel of the right to 
covering 254 separate issues)_......________. k$12,455,139 





a Average date of maturity. d Subject to call in and after the earlier 
year and mature in the latter year. k Not including $26,665,622 of tem- 
porary loans reported, and which do not belong in the list. z Taken by 
sinking fund as an investment. y And other considerations. 


REVISED TOTALSZJFOR PREVIOUS MONTHS. 


The following items, included in our total for February ;» 
should be eliminated from the same, as the sales have not beet 
carried to completion. We give the page number of the 
issue of our paper in which the reason for the failure to con 
summate the sale may be found. 

Page. 


Name. Amount 

I $30,000 
1038__Charlotte, Mich_____- AST TED Pe aT mE ee 6,000 
1043.-Town District School District, W. Va._______._____-_-__-_- 50,000 


We have also learned of the following additional sales for 
previous months: 


Page. Name. Rate. Maturity. Amount. Price 
1038__BernalilloCo.S.D.No.5,N.M_. 6 41923-1933 $2,400 5 
964.._Colorado (January)... _-- — re een 4 Tn). wecustainas, 
Eee eae 6 41922-1932 12,000 
965..Lawrence, Kan. (2 issues)___._ 5 1914-1923 79.805 100.557 
966..North Dakota (5 issues Jan.). .. -— __ ....-- 7,500 00 
966..North Dakota (4 fesues)....... ..-....... 12,800 100 
1042__Spokane, Wash. (10 iss., Jan.) 6  -__.__-_.- aaa 
1042._Spokane, Wash. (10 issues)... 6  -—______.. + iaaaec 
1043..Taylor County, Wis... —. IS ins cies hi eads adil a \.. adeaee 


All the above sales (except as indicated ) are for February 
These additional February issues will make the total sale 
(not including temporary loans) for that month $28,187,576 


DEBENTURESSOLD BY CANADIAN MUNICIPALITIES IN MARCH 
Page. 





Name. Rate. Maturity. Amount. Price. 
i (a — Fea Fp eee 
SR SERIES et Se re ees jt Beers 
969_. Maisonneuve, Que__________- 5 1953 , 
$95._.Maple Creek, Sask__________ f 1933-1943 17,560 85.80 
$95... Montmarte, Sask_-_-_-_- in ad, ae 1914-1933 Be. * osseak 
969__North Battleford (R. M. No. 
I OS in la, on calidad ia ithe dh nin 5% 1943 ne § ‘“eanainie 
744..Peel Co., Ont. _.___-_- AES 5 1943 30,000 97 .836 
1044__Prairiedale 8. D. No. 2567,Sask 8 #£=-___.___. 200 
895_.Prince Edward Co., Ont_____- 4\% 1933 30,000 94.35 
Ss Sa se wt ine RE BR pe 
969__St. Hyacinthe, Que_________- 5 1953 ft ea 
969__Sprin:side, Sask...........-- \ 1928 RE ae 
Te i . eeleun ne ame, 2, ,000 89.50 
1044__Transcona, Man-___-_- i Spe RR age if gemataess 
1044__ Welland, Ont. (3 issues)_____- As ce Be Dn.  edeaeee 
RR er eet eee EN. 
1044..Wymer Sch. Dist., Sask_____- 6%4 1923 : 97.50 
Total debentures sold in March........-..__ _-- $3,449,978 


_ i— 





News Items. 


Colorado.—State Supreme Court Delivers Opinion Concern- 
eng Iniitative and Referendum.—In a unamimous opinion de- 
livered by the State Supreme Court on February 28 in 
answer to certain questions propounded to it by the State 
Senate, it is held that the Legislature has the power to 
repeal initiative or referred measures adopted by the voters. 
At the last general election two ‘eight-hour’ bills were 
favorably voted upon, one a referred measure and the other 
initiated by petition. The laws differ in only two chief 
respects: one regarding the kinds of mining work that are 
to be termed dangerous and the other in regard to the 
repealing of other Acts. At the present session of the 
Legislature Senator Bellesfield introduced an eight-hour 
bill in the Assembly which provides for the repeal of the two 
laws passed by the people and is in substance the referred 
law. ‘The Senate passed his bill on second reading and then 
adopted resolutions presented by the Senator asking the 
Court to answer four specific questions concerning the situa- 
tion. According to the Denver ‘‘Republican’’, these ques- 
tions in substance were as follows: 


Was the eight-hour bill passed by the Eighteenth General Assembly and 


referred to the people at the last election an Act that could be referred to 
the people? 


If the eight-hour referred bill was an Act that could be referred, could 





there legally be submitted to the people by initiative at the same election 
another measure containing a repealing clause that would repeal the 
referred Act ? In other words, was it legal to submit at the election an | 
initiated bill which would repeal the referred measure and what was the | 
}ezal effect, if any, of the repealing clause in the initiatedZmeasure? 


enact any measure it clearly has the power to repeal any statute law, 
however adopted or passed. 
The next question is: ‘‘Can the General Assembly lawfully 


ates the 
praees Act from being referred by the declaration contained in Section 6 
thereof? °’ 


To answer this, reference must again be had to the constitutional pro- 
vision under consideration. It provides that the power reserved, desig- 
nated the ‘‘referendum"’, ‘‘may be ordered except as to laws necessary for 
the immediate preservation of the public peace, health and safety. 

Whether a law is of this character is for the General Assembly to deter- 
mine, and when it so determines, by declaration to that effect in the body 
of a proposed Act, we are of the opinion that such declaration is conclusive 
upon all departments of government, and all parties. Such a declaration 
is a part of the Act and may be passed by majority required to pass an Act, 
and 7 no sense an emergency clause as contemplated by Article 5, Sec- 
tion . 


The tribunal holds that the query as to whether or not the Assembly has 
erformed the duties imposed upon it by the constitution is one solely .o 
be determined by the Assembly itself and is outside of the province of the 
tribunal. In this regard the Court takes occasion to say that none of the 
departments of government can call to account any other department fcr 
action of that department within its own province. 

Donaldsonville, Ascension Parish, La.—Commission 
Form of Government Adopted.—An election held Mar. 25 re- 
sulted in favor of the question of establishing a commission 
form of government (V. 96, p. 889). The vote, it is stated, 
was 151 to 88. 


Flood Situation Improved.—The past week witnessed 
considerable improvement in the situation arising from 
the floods in the Ohio Valley. Railroad service has been 
practically restored and _ reconstruction work is_ being 
pushed vigorously. Original estimates of losses have been 
ereatly reduced and insurance experts now appraise the 
property damage in the States of Ohio, Indiana and Ken- 
tucky at between 40 and 50 millions. In discussing the 
floods last week (V. 96, p. 963), we neglected to mention 
that Governor Cox of Ohio on March 27 had declared the 
following 10 days legal holidays through out the flood dis- 
trict to take care of notes and negotiable paper falling due 
until the banks could do business (see item in our banking 
news on a preceding page). 

With a recession of the waters in the Ohio Valley a threaten- 
ing situation has developed in the Mississippi Valley, the 
waters having already covered lowland towns in Illinois, 
Kentucky and Missouri. A newspaper despatch from New 
Orleans says that the entire Mississippi levee system from 
Vicksburg south is to be made two feet higher than the record 
of the flood last year. It is expected the work will be com- 
pleted before the crest of the Ohio River flood reaches the 
lower Mississippi Valley. 


Horsefly Irrigation District (P. O. Bonanza), Klamath 
County, Ore.—Bonds Declared Valid.—On March 25 Judge 
Benson in the Cireuit Court declared valid the election held 
Nov. 6 1912 which resulted in favor of the issuance of $785,- 
000 bonds (V. 96, p. 301.). 


Massachusetts.—Amendment to Savings Bank Investment 
Law.—Chapter 291, Acts of 1913, approved Mar. 14, amends 
Section 68 of Chapter 590, Acts of 1908, so as to provide 
that bonds of certain Massachusetts railroads, street rail- 
ways or telephone companies which are now legal invest- 
ments shall not be rendered illegal by reason of a temporary 
failure to meet dividend requirements. The Act has refer- 
— to the Boston & Maine situation. The Act in full fol- 
OWS: 

, [Chapter 291.] 


AN ACT RELATIVE TO INVESTMENTS OF SAVINGS BANKS AND 
INSTITUTIONS FOR SAVINGS. 
Be it enacted, &c., as follows: 
Section 68 of Chapter 590 of the Acts of the year 1908 as amended is 
hereby further amended by inserting after Clause 13 thereof the following: 


Bonds Not to Become Illegal by Reason of Temporary Failure to Meet Legal 
Requirements. 

14th. Bonds which at any time hereafter have been for ten successive 
years legal investments under the provisions of subdivisions a, b, c or d of 
Clause 3, Clause 5 or Clause 6 of this section shall not be rendered illegal 
although the corporation issuing, assuming or guaranteeing such bonds shall 
fail for a period not exceeding two successive years to comply, as to divi- 
dends on its capital stock, with the requirements of the clauses specified 
above; but no further investment in the bonds issued, assumed or guaran- 
teed by such corporation shall be made during said period. If after the 
expiration of said period, such corporation complies for the following fiscal 
year with the requirements of the clauses specified above, it shall be regarded 
as having complied therewith during said period: provided that it shall not 


have so failed to comply during any other period within the next preceding 
Mar. 14 1913.] 


ten years. [Approve 





1038 


TT 


THE CHRONICLE 


SR net SR NR ER ES RE YN ER NR I 


[VoL. xcvl. 








Millville, N. J.—Commission Form of Government Ap- | 


proved.—Local papers state that the question of establishing 
a commission form of government carried by a vote of 877 
to 439 at the election held April 1. 


New Jersey.—Legislature Adjourns—Special Session.— 
The regular 1912 session of the New Jersey Legislature 
ended April 3. Governor Fielder has announced that he 
will call a special session to convene May 1 for the pur- 
pose of passing measures to redeem platform pledges, 
particularly that of jury reform. A bill for jury reform 
without a referendum is desired by President Wilson, and 
while both branches of the Legislature declared themselves in 
favor of jury reform, they disagreed on the referendum feature. 


Racine, Wis.—Commission Form of Government Rejected.— 
Local papers state that the question of establishing the com- 
mission form of government failed to carry at the election 
held April 1 (V. 96, p. 503). 


Raleigh, No. Caro.—Commission Form of Governman 
Adopted.—Reports state that a favorable vote was cast on 


April 1 on the question of adopting a commission form of gov- 
ernment (V. 96, p. 810). 


Tennessee.—Supreme Court Holds That State Cannot 
Exempt Bonds From Tazation.—In a majority opinion de- 
livered by Associate Judge Williams, the State Supreme 
Court holds unconstitutional that provision of the refunding 
bond bill recently passed by the Legislature which exempts 
the bonds from taxation. This reverses the ruling of Chan- 
cellor Allison, which was referred to in V. 96, p. 810. Asso- 
ciate Justices Lansden and Greene dissented from the majority 
opinion of the Court. 


Tulare, Cal.—Voters Authorize Purchase of Water Plant.— 
The proposition to purchase the plant of the Tulare City 
Water Co. for $44,000 carried an Mar. 10 by a vote of 379 to 
67. The directors of the water company met Apr. 3 to pro- 
vide for making the transfer to the city. 


Wheeling, W. Va.—Commission Form of Government De- 
feated.—The election held March 25 resulted in the defeat of 
the question of accepting an Act recently passed by the 
Legislature providing for a new city charter embodying the 
commission plan of government, recall, initiative and refer- 
endum (V. 96, p. 890). The vote, according to reports, 
was 2,563 ‘“‘for’’ and 5,416 “against.”’ 


cn 


Bond Proposals and Negotiations this week 
have been as follows: 


ADRIAN SCHOOL DISTRICT (P. O. Adrian), Grant County, 
Wash.—BONDS VOTED.—It is reported that the issuance of $10,000 school 
constr. bonds was voted at the election held Mar. 22. 


AKRON, Ohio.—EONDS VOTED .—tThe election held April 1 resulted 
in favor of the question of issuing the $1,250,000 water works bonds (V. 96, 


' ~~ The vote was 5,330 to 836. The bonds will be offered about 
une 1. 


AERON CITY SCHOOL DISTRICT, Ohio.—BOND OFFERING.— 
Proposals will be received until 2 p. m. Apr. 15 by J. F. Barnhart, Clerk 
Bd. of Ed., for $25,000 4%% school-equip. and constr. bonds. Auth. 
Secs. 7625, 7629 and 7630, Gen. Code. Denom. $1,000. Date Apr. 15 
1913. Int. A. & O. at office of Treas. of Bd. of Ed. Due $5,000 yrly. 
on Apr. 15 from 1933 to 1935 incl. and $10,000 on Apr. 15 1936. 


ALBANY COUNTY (P. O. Albany), N. Y.—BOND SALE.—On 
Mar. 31 the $100,000 44% % 22-year court-house-construction bonds (V. 96 
RB 890) were awarded at par as follows: $36,000 to the Albany County 

avings Bank, Albany; $14,000 to the N. Y. State Nat. Bank, Albany, 
and $50,000 to Horace S. Bell, Albany. Both the N. Y. State Nat. Bank 
and Horace 8. Bell bid par for the whole issue. 


ALBION, Orleans County, N. Y.—BOND SALE.—On Mar. 24 the 
$150,000 12-yr. (av.) coup. sewer bonds (V. 96, p. 811) were awarded to 
Spitzer, Rorick & Co. of New York at 100.10 and blank bonds for 4.65s. 

ALLENHURST, Monmouth County, N. J.—BOND OFFERING.— 
Proposals will be received until 12 m. Apr. 12, reports state, by G. B. Cade, 
Boro. Clerk, for $20,000 5% 30-yr. beach-impt. bonds. Int. semi-ann. 


ALLENTOWN, Lehigh County, Pa.—BOND SALE.—On Mar. 11 
the $55,000 4% 5-30-year (opt.) impt. bonds (V. 96, p. 739) were sold, it is 
stated, to local investors. 

ALLIANCE, Stark County, Ohio.— BOND ELECTION .—An election 
will be held Sept. 2 to submit to a vote the question of issuing $50,000 
hospital site-purchase and construction bonds. 

ALLIANCE SCHOOL DISTRICT (P. O. Alliance), Box Butte 
County, Neb.—BOND OFFERING.—Proposals will be received until 
12 m. May 1 for the $22,000 5% 20-year coupon building bonds authorized 
by vote of 418 to 15 at the election held Feb. 18 (V. 96, p. 664) 


$1,000. Date July 11913. Int. J. & J. at the fiscal agency of the State 
of Nebraska in New York. D. W. Hughs is Sec. Board of Education. 


AMERICUS, Sumter County, Ga.—BONDS VOTED.—According to 
local news apes, Se question of issuing the $35,000 school-impt. bonds 
(V. 96, p. 963) carried at an election held March 31. 


ANSONIA, New Haven County, Conn.—BOND SALE.—On Mar. 29 
the $99,000 4%% gold coupon bridge bonds (V. 97, p. 664) were awarded 
to A. B. Leach & Co. of N. Y. at 101.11 andint. Other bids follow: 
Spitzer, Rorick & Co., N. Y_100.697 Harris, Forbes & Co., N. Y__100.052 
Estabrook & Co., Hartford__100.127 | Sav. Bk. of Ansonia, Ansonia*100.00 
Merrill, Oldham & Co., Bos_100.089! Hincks Bros. & Co., Bridge- 
Hayden,Stone&Co.,NewHav.100.070| port 





Denom. 





* With privileged conditions to city. 


ASCENSION PARISH (P.O. Donaldsonville), La.—BONDS VOTED. 
—According to local papers, the quest. of issuing $35,000 5% gravel-road- 
construction bonds carried at the election held Mar. 25. Int.semi-annual, 
Due in not exceeding 20 years. 


ATHENS, Clarke County, Ga.—BONDS VOTED.—The questions of 
issuing the $100,000 school and $75,000 street-impt. 444% 30-year bonds 
(V. 96, p. 890) carried at the election held Mar. 25. The vote was 867 to 
69 and 853 to 78, respectively. 


BAGLEY SCHCOL DISTRICT (P. O. Bagley), Guthrie County, 
Iowa.—hbONDSs VOTED .—The proposition toissue the $18,000 5% school- 
bidg. bonds (V. &6, p. 964) carried at the election held March 29 by a vote 
of 142 to 41. 

BAKER, Baker County, Ore.—BOND SALE.—On Mar. 
$8 826 36 5% 20-year street-impt. bonds (V. 96, p. 811) were awarded to 
the J for $8,926 36—making the price 101.132. Other bids follow: 
Baker L. & Tr. Co., Baker_$8,956 36| Weil, Roth & Co., Chic__.$8,932 36 
First Nat. Bank, Baker___ 8,976 36|Wm. E. Sweet, Denver___ 8,926 36 
» Denom. $1,000. Date Mar. 1 1913. Int. M. & S. . 

BARBERTON, Summit County, Ohio.—BOND OFFERING.—In 
addition to the $39,700 5% Storm Sewer District No.3 (assessment) bonds 
to be offered for sale on April 14 (V. 96, p. 890), an issue of $3,800 5% 
Storm Sewer District No. 3 (city’s portion) bonds will also be offered on 


24 the 











that day. Denom. (7) $500, (1) $300. Date Mar.11913. Int. M. & 8. 
Due $500 yearly on Mar. 1 from 1914 to 1920 incl. and $300 on Mar. 1 

. Certified check for $200, payable to City Treasurer, required. 
Bonds to be delivered and paid f days from time of award. 


or within 10 
Purchaser to The city will furnish all blank bonds. 
ity Auditor. 


ay accrued interest. 
G. Davis is 
BEARDSLEY SCHOOL DISTRICT, Kern County, Cal.—BOND 
OF FERI NG .—Proposals will be received until 11 a. m. April 10, it is stated, 
by I. I.. Miller Co. Clerk (P. O. Bakersfield), for $20,000 6% 2-1l-yr. 
(ser.) school bonds. Int. semi-ann. Cert. check for 10% required. 


BENKELMAN, Dundy County, Neb.—BONDS , or —Eeperee 
state, that the propositions to issue $20,000 water and $5,000 Electric light 
—. coarse at a recent election. The vote was 95 to 44 and 97 to 41 
resp vely. 


BERLIN HEIGHTS SCHOOL DISTRICT (P. O. Berlin Heights) 
Erie County, Ohio.—BOND SALE.—The following bids were receiv 
on Mar. 29 for the $12,000 5% 12%-year (avge.) high-school-building 
bonds offered on that day (V. 96, p. 890): 

Sidney Spitzer & Co., Tol__.$12,204|Spitzer, Rorick & Co., Tol..$12,062 
Hoehler & Cummings, Tol... 12,151)Citizens’ Banking Co., Ber- 
Terry, Briggs & Slayton,Tol. 12,123 BEE EE EIT 8: *12,000 


BERNALILLO COUNTY SCHOOL DISTRICT NO. 5, N. Mex.— 
DESCRIPTION OF BONDS.—The $2,400 6% 10-20-year (opt.) building 
bonds, awarded on Feb. 28 to Wm. E. Sweet & Co. of Denver at 95 and int. 
bed OO» D- S90) are in the denom. of $400 each and dated Jan. 2 1913. 

nt. J. : 


BILLINGS, Mont.—BONDS VOTED.—An election held Mar. 25 re- 
sulted in favor of the proposition to issue $575,000 5% municipal water- 
plant-construction bonds (V. 96, p. 221). The vote was 507 to 66. Due 
20 te subject to call $100,000 in 5 years, $200,000 in 10 years, $275,000 
n years. 


BISBEE HIGH SCHOOL DISTRICT NO.2, Cochise County, Ariz.— 
BIDS.—The other bids received on Mar. 15 for the $80,000 5% % 3-10-year 
(serial) coupon high-school-building bonds awarded on that day, $40,000 
to the Bank of Bisbee and $40,000 to the Miners’ & Merchants’ Bank of 
Bisbee at 102.715 and int. (V. 96,p. 964), were: 

Hoehler & Cummings ,Tol.$80,617 50! John Nuveen & Co.,Chic_$80,576 00 
Farson, Son & Co., Chic_. 80,601 00) 


BLACKFORD COUNTY (P. O. Hartford City), Ind.—BOND 
OFFERING .—Proposals will be received until 12 m. April 7, reports state, 
by G. H. Newbauer, County Treas., for $4,300 Casterline and $4,200 
Bugh No. 2 Washington Township 4% % road bonds. Int. A. & O. 


BLANCHESTER, Clinton County, Ohio.—BOND SALE.—We are 
advised by the Vil. Treas. that the $2,500 4% 14-yr. armory bonds offered 
without success on May 6 1912 (V. 96, p. 150) were awarded on Aug. 27 
1912 to local parties at 101.778. 


BLOOMINGTON SCHOOL DISTRICT (P. O. Bloomington), Mc- 
Lean County, Ill.—BONDS VOTED.—According to local newspaper re- 
ports, the proposition to issue $250,000 high-school-constr. bonds carried 
at arecent election by a vote of 1304 to 1122. 


BONHAM, Fannin County, Tex.—BOND ELECTION .—An election 
will be held April 8, reports state, to decide whether or not this city shall 
issue Tose high-school-constr., $6,500 crematory and $3,000 fire-appa- 
ratus bonds. 


BOULDER, Boulder County, Colo.—-BOND ELECTION.—The 
proposition to issue $70,000 municipa! lighting plant bonds will be sub- 
mitted to the voters at the April election, according to reports. 


BRAWLEY, meperee County, Cal.—B°NDS NOT SOLD.—No bids 
were received on Mar. 21 for the $15,000 514% city-hall bonds offered on 
that day. 


BRAZORIA COUNTY (P. O. Angleton), Tex.—BONDS REGIS- 
TERED.—An issue of $47,000 5% Drainage District No. 9 bonds wae 
registered by the State Comptroller on Feb. 24. 


BRISTOL COUNTY (P. O. Taunton), Mass.—BONDS NOT SOLD. 
—No bids were received on April 1, it is stated, for the $30,000 4% 3-yr. 
(aver.) Independent Agricultural Schoo! bonds offered on that day (V. 96, 
p. 964.) 


BRISTOW INDEPENDENT SCHOOL DISTRICT (P. O. Bristow), 
Butler County, Iowa.—BONDS DEFEATED.—The question of gy 
the $15,000 school-constr. bonds failed to carry at the election held March 1 
(V.96, p. 581. The vote was 84 ‘‘for’’ and 90 “‘against.”’ 


BRYAN COUNTY (P. O. Durant), Okla.—BOND ELECTION PRO- 
POSED .—A petition is being circulated, reports state, asking an election 
to vote on the proposition to issue court-house and jail-construction bonds. 


BUFFALO, N. Y.—BONDS AUTHORIZED.—Ordinances were re- 
cently passed providing for the issuance of the following 44% bonds: 
$145,200 water-works refunding bonds. Due May 1 1938. 

75,000 Buffalo & Jamestown RR. refunding bonds. Due $3,750 yearly 

on May 1 from 1914 to 1933 inclusive. 

Date May 1 1913. Int. M. & N. at Hanover Nat. Bank, New York 
City, or at office of City Comptroller. 

Local papers state that the Council on March 19 authorized the issuance 
of $100,000 playzground-improvement, $500,000 public-bldgs. and $500,000 
water-main-extension bonds. 


BOND SALE.—The following 4% bonds, aggregating $31,094 23, were 
disposed of at par during the month of March to the Comptroller for the 
city’s various sinking funds 

Amount. Pur pose— Due. 
$13,700 00 Water refunding.__.....-.--- _.Mar. 1 1913 Mar. 1 1938 
7,394 23. Monthly local work ----- _...._.._Mar.15 1913 Mar. 15 1914 
10,000 00 Certificates of indebtedness__..Mar.15 1913 July 1 1914 


CALIFORNIA.—BOND OFFERING.—E. D. Roberts, State Treas., 
will, reports state, offer at auction on Apr. 17, at Sacramento, $800,000 
4% State road bonds. Due 1925-1926. 


CAMBRIDGE SPRINGS, Crawford County, Pa.—BOND SALE.— 
On Mar. 24 $15,000 444% bonds were awarded to the First Nat. Bank of 
Cambridge Spgs. at par. Denom. $500. Date April 11913. Int. A.& O. 


CANADIAN, Hemphill County, Tex.—BONDS REGISTERED.—On 
March 20 the State Comptroller registered the $27,000 water-works and 
$4,000 sewer 5% 20-40-year (opt.) bonds awarded to J. H. Wood at par 
on Feb. 15 (V. 96. p. 581). 

CASTANA SCHOOL DISTRICT (P. O. Castana), Monoma County, 
Iowa.—BOND ELECTION.—An election will be held April 25 to vote on 
the question of issuing $2,000 school bonds. 


CASTLEWOOD, Hamlin County, So. Dak.—BOND ELECTION 
PROPOSED .—Reports state that an election will probably be held shortly 
to vote on the proposition to issue water-works-construction bonds. 


CHARLESTON INDEPENDENT SCHOOL DISTRICT (P. QO. 
Charleston), Kanawha County, W. Va.—BOND OFFERING.—Pro- 
,0sals will be received until 8 p. m. April 8 by W. O. Daum, Sec., for the 
300,000 5% 25-34-year (opt.) coupon site-purchase and building bonds 
voted Dec. 17 (V. 95, p. 1761). Denom. $1,000. Date Jan. 11913. Int. 
J. & J. at the County Sheriff’s office in Charleston. Ceritfied check for 
$3.000, payable to Board of Education, required. Bonds to be delivered 
and paid for within 10 days from day of sale. Purchaser to pay accrued 
interest. Official circular states that there is no litigation pending or 
threatened affecting in any manner this issue of bonds, and that no previous 
issues have been contested. 


CHARLOTTE, Eaton County, Mich.—BONDS REFUSED.—RE- 
AWARDED IN PART .—We see it stated that John Nuveen & Co. of 
Chicago refused the $6,000 street-impt. bonds awarded to them on Feb. 10. 
(V. 96, p. 581),on account of an irregularity found in the election notice. 
A new issue has been authorized and of this $1,000 has already been taken 
by local parties. 

CHARLOTTE, Mecklenburg County, No. Caro.—BOND ELEC- 
TION.—An election will be held May 6, reports state, to vote on the 
questions of issuing $100,000 paving and $50,000 South School constr. bonds. 


CHICAGO, Ill.—BONDS VOTED.—The election held April 1 resulted 
in favor of the question of issuing the $2,880,000 4% general corporate 
bonds (V.' 96, p. 891). Date July 11913. Int. J. & J. Due $160,000 
yearly Jan. 1 from 1916 to 1933 incl. The Comptroller states that while 
no immediate offering of these bonds is contemplated they will probably 
be sold before July 1. The vote is reported as 121,202 to 118,883. 


Date. 


CLAIBORNE COUNTY (P. O. Fort Gibson), Pisce nr. 
, it is stated, . HH. 


ING.—Proposals will be received until 2 p. m. Apri 
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Morghead, 2. asterk, for $25,000 general refunding and $25,000 road-inpt. 
0 

CLARENDON me ag feat Nia Binnie 4 ye (P. O. Claren- 
don), Douley County, Tex.— D.—The State a 
troller on Mar. 28 registered the 525. ‘000. 5 "schaet bide. bonds offered 
sale on Apr. 1 (V. 96, p. 582). 

CLARKE COUNTY (P. O. Vancouver), Wash.—BOND ELECTION 
PROPOSED .—Reports state that an election will be held shortly to submit 
to a vote the question of issuing $500,000 4% 15-30-yr. (opt) (county’s 
share) Pacific highway bridge bonds. 

CLARKS SCHOOL DISTRICT (P. O. Clarks), Merrick County, 
Neb.—BONDS DEFEATED.—The proposition to issue $16,000 building 
bonds were defeated at an election held recently. 

CLAYTON, Lenawee County, Mich.—BOND SALE.—On Mar. 17 
$2,600 5% eiectric-light-plant bonds were awarded to private parties at 


par. Denom. (1) $200, (8) $300. Date Mar. 17 1913. Int. annually 
on Mar. 17. Due $200 Mar. 17 1914 and $300 yearly Mar. 17 from 1915 
to 1922, inclusive. 


CLAY TOWNSHIP SCHOOL DISTRICT (P. O. Portsmouth), 
Scioto County, Ohio.—BONDS VOTED.—According to reports, this 


township voted in favor of the proposition to issue $18,000 school bonds. 
The vote was 89 to 88. 


CLEAR LAKE, Deuel County, So. Dak.—BOND ELECTION.—An 
elec ion will be held April 15 to vote on the question of issuing $10,000 5% 
5-20-year (opt.) building bonds. 

CLEVELAND, Ohio.—BOND SALE.—No bids were received on Mar. 27 
for the five issues of 444% coupon refunding bonds aggregating $855,000, 
offered on that day (V. 96, p. 665). It is stated, however, that the bonds 
will be taken over by the City Sinking Fund Commission. 


BONDS NOT SOLD.—Reports state that no bids were received on March 
28th for $500,000 tax-free light-plant bonds offered on that day. These 
are not new securities but bonds purchased by the Sinking Fund Commis- 


sion on Sept. 6 1912. They are part of the issue of $2,000,000 voted in 
November 1912. 


CLINTON, Rock County, Wis.—BOND ELECTION.—An election 


will be held April 24 to submit to a vote the proposition to issue $8,000 
city-hall bonds. 


COLFAT COUNTY SCHOOL DISTRICT NO. 58 (P. O. Clarkson), 
Neb.—BOND OFFERING.—Proposals will be received until 8 p. m. 
Apr. 16 by Jos. Krahulik, Director, for $24,500 5% school bonds. Date 
May 1 1913. Due 20 yrs., with option of paying $500 or any multiple 
thereof after 5 yrs. Cert. check for 5% of bonds bid for, payable to Direc- 
tor, required. Bonds to be paid for May 1. 


CLOVIS, Fresno County, Cal.—BONDS VOTED.—Propositions to 
issue sewer and water bonds carried, reports state, at the election held 
Mar. 25. The vote was 189 to 89 and 182 to 89, respectively. 


COLORADO COUNTY (P. O. Golumbus) Tex.—BONDS DE- 
FEATED .—According to local papers, the whee ~ A to issue the $109,000 
road-impt. bonds (V. 96, p. 665) was defeated at the election held in Eagle 
Lake Justice Precinct on Mar. 26 by a vote of 190 ‘‘for’’ to 132 ‘‘against,”’ 
a two-thirds majority being necessary to carry. 


COLUMBUS, Muscogee County, Gr.—BIOND ELECTION.—An elec- 
tion will be held June 7 to vote on the question of issuing $40,009 5% addi- 
tional lower-bridge bonds. Due $4,000 yearly in Oct. from 1914 to 
1923 inclusive. 

BOND ELECTION PROPOSED .—An election will also be held, according 
to reports, to submit to a vote the proposition to issue $60,000 5% hospital- 
site-purchase-construc. and equip bonds. 


COTTONWOOD ,Idaho County Idaho.—NO ACTION YET TAKEN 
—We are advised by the Clerk that no action has yet been taken looking 
towards the issuance of paving bonds. 

COUDERSPORT, Potter County, Pa.—BOND ELECTION PRO- 
POSED .— An election will be held to vote on the proposition to issue $45,- 
000 water-svstem bonds. We are advised, however, that the date has not 
yet been determined. 

CRAFTON SCHOOL DISTRICT (P. O. Crafton), Allegheny 
County, Pa.—BIDS.—The other bids received on March 26 for the $110,- 
000 414 % tax-free high-school bldg. bonds awarded on that day to the Dol- 





lar Savings Bank of Pittsburgh for $113,042 (102.765) and int. (V. 96, p. 
4) were: 

Western pasue Investment Co., Cleveland............-.. onli ee? 77 
ee ee GH  % SS 0 Ene oa ae 110,856 90 
Mellon National Bank, Pittsburgh I 110,503 88 


CRETE, Saline County, Neb.—BID REJECTED.—Only one bid was 


received on March 25 for the $19,000 5% 5-20-yr. (opt.) water bonds of- } 


fered on that day (V. 96, p. 891), this being rejected. 


CROSBY COUNTY COMMON SCHOOL DISTRICT NO. 5 (P. O. 
Crosbyton), Tex.——_BONDS REGISTERED.—On Mar. 10 $3,5005% 20-yr. 
school bonds were registered by the State Comptroller. 


CUYAHOGA COUNTY (P. O. Cleveland), Ohio. —BONDS NOT 
SOLD.—No bids were received on Mar. 26 for the two issues of 44% 
coupon road-impt. bonds, aggregating $39,095, offered on that day (V. 96, 
p. 739). Weare advised that the bonds will be re-advertised. 


DAVIE COUNTY (P. O. Mocksville), No. Car.—BOND ELECTION. 
—Local papers state that an election will be held April 24 to vote on the 
proposition to issue $175,000 road bonds. 


DAWSON COUNTY COMMON SCHOOL DISTRICT NO. 11, Tex.— 
BONDS_ REGISTERED .—The State Comptroller registered on Mar. 10 
$2,000 5% 10-20-yr. (opt.) school-bldg. bonds. 


DEER woop, Crow Wing County, Minn.—BONDS VOTED.—The 
question of issuing the $15,000 5% water-works bonds (V. 96, p. 891) car- 
ried at the election held Mar. 26 by a vote of 101 to 53. Due $3,000 yrly. 
from 1928 to 1932 incl. 

BONDS DEFEATED.—At the same election the proposition to issue the 
$10,000 sewer bonds (V. 96, p. 891) was defeated by a vote of 85 ‘“‘for’’ to 
59 “against.” A five-eighths majority was necessary to carry. 


DELTA, Delta County, Colo.—BONDS DEFEATED.—A proposition 
to issue $45, 000 electric-light bonds was, according to reports, defeated at 
an election held in this city on March 4. 


DENVER, Colo.—BIDS.—The other bids received on Mar. 18 for the 
$44,000 6% 13-yr. imps. Dist. bonds awarded on that day to Wm. E. 
Sweet & Co. of Denver for $44, 45585 (101.64) (V. 96, p. 965) were: 


James N. Wright & Co.____._ Vilson, Granmer & Co____.$44,462 
Inter-State Trust Co______- ri 495 Edwin M. Bosworth & Co. _. 44,445 
Hibernia Bank & Trust Co__ 44,495/ International Trust Co-_--_- 44 °330 


Federal National Bank_-_-___ 44,480! 
BOND ELECTION PROPOSED. —Reports state that an election will be 


held in May to vote on the issuance of $200,000 bonds for taking over and 
operating the Union Pacific Blake Street tracks. 


DETROIT, Mich.—BONDS AWARDED IN PART.—Of tune tWd tssues 
of 4% 30-yr. coup. or reg. tax-free bonds aggregating $400,000, offered on 
Apr. 1 (V. 96, p. 965), $24,000 have been purchased by private parties at 
par and int. We are advised that the balance of the bonds will be sold over 
the*counter at par and int. 


DIVIDE COUNTY (P. O. Crosby), 
Proposals will be received until 2 p. m. 
Au , for $18,500 5-yr. coup. or ‘os. Jeunding bonds. Auth. Art. 21, 

Chap. 28, Codes of 1905. Denom. $50 Date Apr. 71913. Cert. check 
for $500, payable to County Auditor, euitot 


DODGE CITY SCHOOL DISTRICT (P. O. Dodge City), Ford Coun- 
ty, Kan.—BOND ELECTION PROPOSED .—An election w ill be held, it is 
stated, to vote on the question of issuing school-building-site purchase bds. 


DODGE INDEPENDENT SCHOOL DISTRICT (P. O. Dodge 
Walker County, Tex.—BONDS REGISTERED.—An issue of $2,500 5 te 


5-10-year (opt.) school-bldg. bonds was registered by the State Comp- 
troller on March 10. 


DONIPHAN SCHOOL DISTRICT (P. O. Doniphan), Ripley 
County, Mo.—BONDS VOTED.—At a recent election, reports state, 
$25,000 high school constr. bonds carried. 


DONO”A, Weshirgton County, Pa. 
Reserve Inv 
40% 


No. Dak.—BOND OFFERING.— 
Apr. 7 by W. E. Vadnais, County 





BOND SALE.—The Western 
estrent C o. of Cleveland has been awarded an issue of $75,000 
tax-free improvement bonds. 








DULUTH SCHOOL DISTRICT (P.O. Duluth), St. Louis Coun 
Minn.—NO ACTION YET TAKEN.—Wée are advised by the Clerk of t e 
Bd. of Ed., under date of Mar. 31, that no action has yet been taken look- 
ing towards the issuance of the $200,000 4% % 20-30-yr. (opt.) gold coup. 
school-bidg. bonds voted Feb. 1 (V. 96, D. ). 


EAU CLAIRE, Eau Claire County, Wis.—BONDS VOTED.—The 
roposition to issue $75,000 Chippewa River bridge constr. bonds carried 
ett the election held Mar. 25. 


ELLSWORTH INDEPENDENT SCHOOL DISTRICT (P. O. Ells- 
worth), Hamilton County, Iowa.—BOND ELECTION PROPOSED.— 
According to newspaper reports, an election will be held in the near future 
to vote on the question of issuing $15,000 school-constr. bonds. 


ELMORE, Ottawa County, Ohio.—BOND SALE.—On April 1 the 
$25,000 5% 11 4-year (aver.) Ler cpr water-works purchase bonds (V. 96 
p. 665) were awarded to the First Nat. Bank, Elmore, at 100.64 and int. 


° 


EPWORTH, 4 vy gg ~~ County, Iowa.—BOND SALE.—Reports state 
that $10, vane | 5%% coup. water-works-plant-constr. bonds have been 
awarded to G eo. M. Bechtel & Co. of Davenport. Denom. $500. Date 
Apr. 1 1913. "tne. J.& J. 


ESCAMBIA COUNTY (P. O. Pensacola), Fla.—BOND OFFERING .— 
According to reports, proposals will be received until 10 a. m. April 29 by 
James MacGibbon, Clerk Bd. of Commrs., for $101,500 4% % bonds. 


EUREKA, Lincoln County, Mont.—BOND ELECTION.—On April 7, 
reports state, an election will be held to submit to the voters the proposi- 
tion to issue $7,000 sanitary-storm-sewer-system-constr. bon 


EVERETT, Snohomish County, Wash.—BOND SALE. —On Mar. 15 
$1,976 62 I1- yr. ops .) Local-Impt. Dist. No. 269 and $1,548 03 1- 10-yr, 
(opt.) Local Impt. Dist. No. 276 7% bonds were awarded to the Citizens’ 
Bank & Trust Co. of Everett for $3, Pie wn Bt the price 103.84. Denom. 
$100. Date Mar. 22 1913. Int. ann. on March 22. 


FAIRFIELD TOWNSHIP (P. O. North Fairfield), Huron County 
Ohio.—BOND OFFERI NG.—Proposals will be received until 12m Ay okt 26 
by F. H. Rumsey, Twp. Clerk, for $25,000 of an issue of $40,000 5 

nol -impt. bonds voted Mar. 15 1913. | Auth. Secs. 7033 to 7052 ine Gea . 
Code. enom. $500. Date Apr. 11913. Int. A. & O. at No. ealficld 
Savs. Bank, No. Fairfield. Due $500 on Apr. 1 and Oct. 1 1914 and 
$1,000 each six months from Apr. 1 1915 to Oct. 11926inci. An uncondi- 
tional cert. check on a bank other than the one making the bid, for 5% 
of bonds bid for, required. Bonds to be delivered and paid for within 10 
days from time of award. Purchaser to pay accrued int. 


FALL RIVER, Mass.—BOND SALE.—On a 1 the $60,000 4% To 
15%-year (av ge.) special sewer bonds (V. 96, 965) were awarded to 
R. L. Day & Co. of Boston at 101.349 and int. ‘Other bids were 
Blodget & Co., Boston____-—- 100.728 | Blake Bros. & Co., Boston ...100. 14 

Interest A. & O. 


FARRAGUT, Fremont County, Iowa.—BONDS DEFEATED.— 
Papers state that a rete to issue $8,000 water-works bonds failed 
to meet the approval of the voters at an election held on March 5. The 
vote is given as 144 to 81—a two-thirds majority being necessary to carry. 

FARRELL, Mercer County, Pa.—BOND ELECTION.—The question 
of issuing $125, 000 444% 30-yr. water bonds will be submitted to a vote 
on April 8. 

FENNVILLE, Allegan County, Mich.—BONDS VOTED.—The ques- 
tion of issuing $11, 600 water-works-constr. bonds (V. 96, p. 740) carried, 
reports state, at an election held recently. 

FENTON, Genesee County, Mich. ate ta DEFEATED.—The 
proposition to issue $25,000 light-plant bonds (V. 96, p. 582) was defeated 
at an election held recently. 

FLINT, Genesee County, Mich.—BOND OFFERING.—Proposals will 
be received until 3 p.m. Apr. 10, by D. E. Newcombe, City Clerk, for $25,- 


000 444% general obligation bonds. Int. ann. Due $1,000 yriy. from 1 
to 25 yrs. “incl. Cert. check for 5% of bonds bid for required. 
RESULT OF BOND ELECTI ON. .—An election held March 20 resulted 
as follows: 
Bonds Voted. 
For. Against. 
See Pe ee Us ctnvias saebeshbhiedadoue 1,482 725 
I i | (oI i ee 1,694 476 
Me cee ee oF 590 
ee, YE Re ee ee 1,095 1,051 
Bonds Defeated 
il RRR hy ERI a eee NG ER “ee LR 8 853 1,265 
EE Rey | RE RAR Raat 857 1,288 


FORSYTH, Taney County, Mo.—BOND ELECTION PROPOSED.— 
An election will be held in the near future, it is stated, to decide whether 
this place shall issue between $7,000 and $10, 000 electric-light and water- 
plant-constr. bonds. 


FORSYTH COUNTY (P. O. Winston-Salem), No. Caro.—BOND 
SALE.—On Mar. 6 $150,000 5% se” 3 bonds were awarded to the Se- 
curity Trust Co. of Spartanburg, “3. € , at 102.69—a basis of about 4.79%. 


Other bids follow: 
Wachovia Bk. & Tr. Co., 'Terry, Briggs & Slaton, Tol. $153,045 


Winston 


PTS 252 Pager eae $153,755! Baker, Watts & Co., Balto- 152,725 
Merch. Nat. Bank, Winst'n 153'705/A.J. Hood & Co., Detroit__ 152,019 
W.N.Coler & Co.,N.Y-_ 153,300 | John Nuveen & Co. ,Chicago 151 ‘827 
R. M. Grant & Co., N. Y_- 153,162 | Peo le’s Nat. Bk., Winston 13h 825 


Seasonzood & Mayer, Cinc_ 153,111/N. 
Denom. $1,000. Date Apr. 1 1913. 
$50,000 Jan. 1 1923, 1933 and 1943. 


FORT LARAMIE, Shelby County, Ohio.—BONDS DEFEATED.— 
At an election held Mar. 3 the propoattan to issue $10,000 ged gate 
and site-purchase bonds (V. 96, 376) was defeated. he vote was 60 
‘‘for’’ to 42 ‘‘against’’—a Bg Fo majority being necessary. 


FRANKELINVILLE, Cattaragus County, N. Y¥.—BONDS DE- 
FEATED.—The question of issuing water plant bonds failed to carry 
at an election held March 18, the vote being 25 ‘‘for’’ to 234 “‘against.”’ 


FREMONT, Dodge County, Neb.—BONDS VOTED.—Reports os 
that the proposition to issue the $40,000 5% 20-yr. paving bonds (V. 96, p. 
965) carried at the election held Apr. 1. 


FREMONT, Sandusky County, Ohic.—BONDS AUTHORIZED.—An 
ordinance was passed Feb. 18 providing for the issuance of $40,000 ome. 
West State Street impt. or s portion) bonds at not exceedi 5% int. 
Denom. $500. Date May 151913. Int. A. & O. Due $2,000 each six 
months from Oct. 1 1915 to Apr. 1 1925 incl. 


FRIO COUNTY (P. O. Pearsall), Tex.—BONDS REGISTERED.—On 
Feb. 28 the State Comp. registered the $80,000 5% 10-40-yr. (opt.) road 
bonds sold to J. R. Sutherlin & Co. at 100.25 and int. (V.96, p. 740). 

FULTON, Fulton County, Ky.—BOND SALE.—The City Clerk ad- 
vises us that the $26,221 6% ‘street-impt. bonds offered without success 
on Feb. 3 (V. 96, p. 432) have been awarded privately to the Katterjalm 
Con. Co. of Paducah at par and int. 


GENEVA, Ashtabula County, Ohio.—BOND SALE.—On Mar. 27 
ni six ssues of 5% coup. street-impt. bonds, aggregating $20.430 (V. 96, 

>. A ), were awarded, it is stated, to Tillotson & Wolcott Co. of Cleveland 
as follows 
$12,000 Walnut St. paving (assess.) bonds at 101.39 and int. 

1,500 Walnut St. paving (village’s portion) bonds at 101.88. 

2,200 Chestnut St. sanitary-sewer-constr. (assess.) bonds at par and int. 

1,200 Eastwood St. sanitary-sewer-constr. (assess.) ny at 100.27. 

900 Vine St. sanitary-sewer-constr. (assess.) bonds at p 
2,630 Sanitary-sewer-constr. (village’s portion) bonds P ony $2,634 74— 
making the price 100.172. 


GEORGETOWN, Copiah County, Miss.—BOND ELECTION PRO- 
POSED. —According to reports the question of voting on the issuance of 
$7,500 water-works-constr. bonds is being discussed. 


GIRARD SCHOOL DISTRICT (P. O. Girard), Trumbull County, 
Ohio.— BONDS DBFEATED.—At an election held Feb. 27 the question 
e issuing $60,000 school-blidg. bonds (V. 96, p. 505) was defeated by a vote 

f 215 ‘“‘for’’ to 243 ‘‘against’’ 


GLADWIN, Gladwin County, Mich.—BOND ELECTION .—An elec- 
tion will be held April 7, according to reports, to vote on the question of 
issuing street-improvement bonds. 

GLENDALE, netteope County, Ariz.—BOND ELECTION PRO- 


POSED .—An election will be held shortly to submit to a vote the prosposi- 
tion to issue $35,000 water-works bonds. 
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GLOVERSVILLE, Fulton County, N. Y.—BOND OFFERING.—Fur- 
ther details are at hand relative to the offering on Apr. 18 of the $53,500 
Au Y% reg. tax-free local-impt. bonds (V. 96, p. 965). _Proposals for these 
bonds 1 be received until 2 p. m. on that day by O. L. Everest, Cit 
Chamberlain. Auth. Chap. 5, Laws of 1899. Denom. 1, 
and (1) Date Apr. 1 1913. Int. ann. on Apr. 1 at Fourth Nat. 
Bank . Y. Due on Apr. 1 as follows: $12,000 1914, $11,000 1915, 
$10,500 1916 and $10,000 1917 and 1918. No deposit required. ae 

DTHWAITE INDEPENDENT SCHOOL DISTRICT (P. . 
aoa waite), Mills County, Tex.—BOND ELECTION PROPOSED.— 
An election will be held, it is stated, to submit to a vote the propositions 
to issue $15,000 repair and $12,000 school-construction bonds. 


GRAFTON TOWNSHIP (P. O. Grafton R. F. D.), Lorain County, 
Ohio.—BOND OFFERING .—Proposals will be received until 2 p.m. Apr. 

by J. B. Kroesen, Twp. Clerk, for the $32,000 5% road-impt. bonds voted 
at an election held Feb. 24. _Denom. $1.000. Date May i 1913. Int. 
M. & N. at Savings Dep. Bank & Trust Co., Elyria. Due $1,000 each six 


months from May 1 1914 to May 1 1929 incl. 


GRAND RAPIDS, Kent County, Mich.—BOND ELECTION.—An 
election will be held April 7, it is stated, to decide whether or not this city 


shall issue $1,000,000 school and $100,000 water-pump purchase bonds. 


GRANGER SCHOOL DISTRICT i. O. Granger), Williamson 
County, *Texas.—- BONDS REGISTERED.—tThe State Comp. on Feb. 27 
registered the $10,000 5% school-bldg bonds voted Jan. 11 (V. 96, p. 505). 
GRANT SCHOOL DISTRICT (P. O. Grant), Montgomery County, 
Iowa.—BOND ELECTION PROPOSED.—An election will be held, reports 


mete. to submit to a vote the question of issuing $40,000 school-construction 
nds. 


GRANVILLE, Licking County, Ohio.—BOND SALE.—On March 31 
the $12,500 570 9-yr. (av.) water-works bonds (V. 96, p. 583) were awarded 
to the New First Nat. Bank of Columbus for $12,607.50 (100.856) and int. 
Other bids follow: 

Terry, Briggs & Slayton Tol. $12,602|W.E. Fox & Co., Cin __. $12,506.25 
Granville Bank Co., Granv'llel2.525 


GREENFIELD TOWNSHIP, Huron County, Ohio.—BOND OFFER- 
ING.—Further details are at hand relative to the offering on April 22 of the 
$40,000 5 7 coup. road-impt. bonds (V. 96, 2: 965). Proposals for these 
bonds will be received until 12 m. on that ay by C. D. Wheeler. Twp. 
Clerk (P. O. Chicago Junction). Auth. Secs. 7033-7052 incl., Gen. Code. 
Denom. $ . Date April 11913. Int. A. & O. at Home Sav. Bank Co., 
Chicago Junction. Due $1,000 each six months from April 1 1914 to Oct. 1 
1918 incl. and $1,500 each six months from April 1 1919 to Oct. 1 1928 incl. 
Cert. check on a bank other than the one making the bid, for 5% of bonds 
bid for, payable to Twp. Clerk, required. Bonds to be delivered and paid 
for within 10 days from time of award. Purchaser to pay accrued interest. 
Bonded debt, $3,600. Assess. val. 1912, $1,266,280. 


GREENVILLE, Greenville County, So. Caro.—BOND OFFERING .— 
Proposals will be received until 9 p. m. April 8 by G. F. League, City Clerk, 
and Treas., for $15,000 5% 30-yr. poe. refunding bonds (V. 96, p. 666). 
Denom. $1,000. Date Mar. 11913. Int. M. & 8. at Fourth Nat. Bank, 
N.Y. City. Cert. check for 2% % of bid, payable to G. F. League, required. 

GROTON TOWNSHIP (P. O. Castalia R. F. D. No. 2), Erie County, 
Ohio.— BID REJECTED.—The only bid received on Mar. 28 for the $15,- 
000 4%% 6%-year (avge.) coupon road-impt. bonds offered on that day 
(V. 96, p. 583) was $15,010 from Sidney Spitzer & Co. of Toledo. As this 
bid did not conform to terms of sale, same was rejected. 


GUYTON, Effingham County, Ga.—BOND ELECTION .—Reports 
state that an election will be held April 15 to vote on a proposition to issue 
$10,000 water-works and $5,000 electric-light bonds. 


HADDON HEIGHTS, Camden County, N. J.—BOND ELECTION 
PROPOSED .—An election will be held, reports state, to vote on the ques- 
tion of issuing $30,000 st. paving bonds. 


HAMBURG, Berks County, Pa.—BOND SALE.—We are advised that 
this town has sold the $16,000 funding bonds (V. 96, p. 504) 


HAMMONTON, Atlantic County, N. J.—BOND ELECTION .— 
Reports state that an election will be held April 29 to decide whether or 
not this town shall issue $86,000 sewer-svstem and disposal-plant bonds. 


HARDIN COUNTY COMMON SCHOOL DISTRICT NO. 8, Tex.— 
BONDS REGISTERED.—An issue of $2,000 5% 20-year school bonds was 
registered by the State Comptroller on March 10. 


HARDIN COUNTY COMMON SCHOOL DISTRICT NO. 16, Tex.— 
BONDS REGISTERED .—The State Comptroller registered on March 10 
$1,000 5% 10-20-year (opt.) school bonds. 


HARG SPECIAL ROAD DISTRICT (P. O. Columbia), Boone Coun- 
ty, Mo.—PRICE PAID FOR BONDS.—We are advised that the price 
paid for the $20,000 6% road bonds awarded recently to local banks (V. 96, 
p: 964) was par. Denom. $500. Date Dec. 1 1912. Int. ann. in Dec. 

ue in 10 years, subject to call at any time. 

NO. 1 


HARRIETSTOWN UNION FREE SCHOOL DISTRICT 
(P. O. Saranac Lake), Franklin County, N. Y.—BONDS DEFEATED. 
—The question of issuing $100,000 school-bldg. bonds (V. 96, p. 223) at 
not ecxeeding 5% int. was defeated at an election held Jan. 22 by a vote 
of 215 ‘‘for’’ to 544 ‘‘against.’’ 

HARRISON TOWNSHIP, Pulaski County, Ind.—BOND OFFER- 
ING.—Proposals will be received until 10:30 a. m. April 19, reports state, 
by Chas. Miller, Twp. Trustee, for $10,000 4%% 1-10-year (serial) school 
bonds. Denom. $500. Date April 19 1913. 

HART COUNTY (P. O. Munfordville), Ky.— BONDS DEFEATED .— 


Be Be pee of issuing $200,000 road-constr. bonds (V. 96, p. 376) was de- 
fea at an election held March 4 by a vote of 139 ‘‘for’’ to 2,400 ‘‘against."’ 


HASKELL COUNTY (P. O. Stigler), Ark.—BOND ELECTION .— 
According to newspaper reports, the question of issuing $80,000 5«%% 
7 and court-bouse-constr. bonds will be submitted to a vote on 

p 3 


HASKELL COUNTY (P. O. Santa Fe), Kans.—BONDS TO BE OF- 
FERED SHORTLY .—We are advised by the Clerk that this county will 
4 porty $1,500 5% 20-yr. coup. funding bonds. Denom. $500. Int. 


HASTINGS, Barry County, Mich.—BOND ELECTION .—dAccording 
to reports, an election will be held April 7 to submit toa vote the question 
of issuing $90,000 municipal lighting-plant bonds. 

HAVEN, Reno County, Kan.—BOND ELECTION .—<According to 
local papers an election will be held April 7 to vote on the proposition to 
issue $15,000 municipal water-works-system-construction bonds. 


H AXTUM, Phillips County, Colo.—PURCHASER OF BONDS.—We 
are advised that the purchaser of the $30.000 6% 10-15-year (opt.) water- 
works bonds sold on Feb. 18 at par (V. 96, p. 812) was Chas. A. Smith of 
Haxtum. Denom. $500. Date March 1 1913. Int. M.& 8. 

HAYS COUNTY (P. O. San Marcos), Tex.—BOND ELECTION .— 
According to newspaper reports, an election will be held April 11 to submit 
to a vote the question of issuing $100,000 Kyle Precinct road bonds. 

HAYWARD, Alameda County, Cal.—BOND ELECTION .—News- 
paper reports state that an election will be held April 10 to vote on the 
proposition to issue $14,000 fire department improvement bonds. 

HENDERSON COUNTY (P. O. Athens), Tex.—BOND ELECTION .— 
An election will be held in Precinct No. 1 (Athens Precinct) on April 5, 
pocereiae to reports, to vote on the question of issuing $100,000 road-impt. 


nds. 

BOND ELECTION PROPOSED .—Reports state that an election will be 
held in the near future to vote on the issuance of court-house constr. bonds. 

HERMOSA BEACH, Los Angeles County, Cal.—BOND ELECTION 
PROPOSED .—Reports state that an election will be held in the near future 
to vote on the issuance of bonds for park, city-hall-site-purchase and 
constr., sewerage-system and fire-apparatus purposes. 

HOUSTON COUNTY COMMON SCHOOL DISTRICT NO. 29 (P. O. 
Crockett), Tex.— BONDS REGISTERED.—On March 10 the State Comp- 
troller registered $5,000 5% 5-20-year (opt.) school bonds. 

HUGHSON SCHOOL DISTRICT (P. O. Hughson), Stanislaus 
County, Cal.—BONDS VOTED.—Reports state that the question of 
issuing the $25,000 school-constr. bonds (V. 96, p. 812) carried at the elec- 
tiontheld Mar. 22 by a vote of 118 to 23. 


HUNTERSVILLE SCHOOL DISTRICT (P. O. Huntersville), Meck- 
lenburg County, No. Caro.—BOND ELECTION.—An election will be 
held April 8, reports state, to vote on the proposition to issue $20,000 school- 
building-construction bonds (V. 96, p. 301). 





rssh atOn = ego Los Angeles a Ce — Sonne AU- 
.—According nares , an ordinan as been 

passed providing for the issuance $45,000 municipal impt. bonds. 
HURON tie DISTRICT " O. Huron), Beadle ha ; 


So. Dak.—BON. OTED.—Acco to local newspaper reports, the 
ody gg to issue $45,000 high school constr. bonds carried at a recent 
on. 


HUTCHINSON, Reno County, Kans.—BOND ELECTION.—An 
election will be held April 1, rope state, to vote on the proposition to 
issue $12,000 B Avenue and $8, West First Ave. bridge-constr. bonds. 

IBERIA PARISH (P. O. New Iberia), La.—BOND ELECTION PRO- 
POSED .—Reports state that an election will be held within 40 days to sub- 
mit to a vote the proposition to issue $120,000 5% road-construction 
bonds (V. 95, p. 1635). 

INGRAM SCHOOL DISTRICT (P. O. Ingram), me ey County, 
Pa.—BOND ELECTION .—An election will be held Ma to submit to a 
vote the question of issuing $125,000 site-purchase and school-constr. bonds. 


IOWA FALLS SCHOOL DISTRICT (P. O. Iowa Falls), Hardin 
County, Iowa.—BOND ELECTION.—A proposition to issue $75,000 
school-construction bonds will be submitted to a vote on April 7. 


JACKSONVILLE, Morgan ounty Ill.— BOND ELECTION .—Local 
papers state that an election will be he d April 15 to decide whether or not 
this city shall issue $50,000 light-plant-impt. bonds. 


JACKSONVILLE, Cherokee County, Tex.—BOND ELECTION .— 
An election will be held April 15, it is stated, to decide whether or not this 


city shall issue $25,000 sanitary-sewer-constr. and $10,000 water-supply 
bonds (V. 96, p. 301). 


JOHNSTOWN TOWNSHIP (P. O. Hastings), Barry County, Mich. 
—BOND ELECTION .—The proposition to issue $35,000 good-road bonds 
will be submitted to a vote at the spring election, it is stated. 


JOPLIN, Jasper County, Mo.—BOND ELECTION POSTPONED.— 
The election which was to have been held Mar. 11 to vote on the question 
of issuing $60,000 electric-light-impt. bonds (V. 96, p. 666) has been post- 
poned until April 22, reports state. 


JOPLIN, Mo.—BOND ELECTION PROPOSED.—An ordinance provid- 
ing for an election to be held ms oy 30 to vote on the issuance of $175,000 
park and boulevard constr. bonds has been p on second r ng. 

KANSAS.—BONDS PURCHASED BY STATE.—The following bonds. 


aggregating $40,116 35, were purchased by the State last month at par 
lace issuing bonds— Amount. 


Purpose. Int. e. 
Baxter Springs __....-.---- 000 00 RR.aid 5% Jan. 1 1933 
Bonner Springs _-_-...-.----- 5,188 65 ie ea 5%% Aug.10'14-’23 
Great Bend Sch. Dist -.---- 17,500 00 Building 5% July 1 1932 
CR ls ei a 5,427 70 Improv. 5%% Mar. 1’°14-’23 


i 
The above bonds are subject to cal! at any interest-paying period. 


KANSAS CITY, Kans.—BOND SALE.—The $30,098 5% street-impt. 
bonds (V. 96, p. 505) have been awarded to the Commerce Trust Co. of 
Kansas City, o., at par, int. and 1% premium. The bonds mature 
one-tenth yearly. 

KANSAS CITY, Mo.—BOND SALE.—On Mar. 31 the $117,268 09 6% 
park bonds (V. 96, p. 965) were awarded to the Travelers’ Ins. Co. of Kan- 
sas City at 100.25. There were no other bidders. Denom. $1,000. Date 
Nov. 19 1912. Int. J.& J. Due 1932, subject to call at any time. 


KEARNEY, Buffalo County, Neb.—BONDS DEFEATED.—It is re- 
ported that the $40,000 park-site-purchase and constr. bonds (V. 96, p. 
892) were defeated at the election held Apr. 1. 


KENNEDY HEIGHTS (P. O. Cincinnati), Hamilton County, Ohio. 
—BOND ELECTION .—tThe question of issuing $6,000 street-impt. bonds 
will be voted upon on April 7. 


KENSINGTON, Smith County, Kans.—BOND ELECTION PRO- 
POSED .—An election will be held in April to vote on the proposition to 
issue $7 ,000 electric-light-plant bonds. 


KERR COUNTY (P. O. Kerrville), Tex.—BOND ELECTION PRO- 
POSED .—A petition is being circulated, in Precinct No. 1, reports state, 
calling an election to vote on the question of issuing $40,000 5% 10-yr. 
road district bonds. 


KINGSTON SCHOOL DISTRICT (P. O. Kingston), Ulster County, 
N. ¥.—BOND SALE.—On March 29 the $55,500 44 % reg. high-school- 
site-purchase bonds (V. 96, Ri 892) were sold at public auction, $51,500 to 
the nodent Sav. Bank of Kingston at par and $4,000 to A. E. Winne at 
101. 


KOPPERL SCHOOL DISTRICT (P. O. Kopperl), Bosque County 
Tex.—BONDS VOTED.—aAccording to newspaper reports, this distric 
recently voted 34 to 10 to issue $7,500 school-constr. bonds. 

LAKE TOWNSHIP SCHOOL DISTRICT (P. O. Bellefontaine) 
Stark County, Ohio.—BONDS VOTED.—The proposition to issue $3,500 
school-constr. bonds carried at an election held Mar. 28 by a vote of 22 to 9. 

LAMAR, Darlington County, 80. Caro.—BONDS VOTED.—The 

,000 railroad-aid bonds carried, reports state, at an 


uestion of issuing $ 
election held Mar. 14 

LARUE INDEPENDENT SCHOOL DISTRICT (P. O. Larue), Hen- 
derson County, Tex.—BONDS REGISTERED.—tThe State Comptroller 
registered on Mar. 10 $4,000 5% 10-40-yr. (opt.) school-constr. bonds. 


LAWRENCE, Essex County, Mass.—LOAN OFFERING.—Reports 
state that proposals will be received until 11 a. m. April 8 by the Treasurer 
for a temporary loan of $300,000 maturing October 24. 


LAWRENCE COUNTY (P. O. Lawrenceburg), Tenn.—BOND 
ELECTION POSTPONED.—tThe election which was to have been held 
Mar. 22 to vote on the question of issuing $200,000 road-constr. bonds 
(V. 96, p. 666) has been indefinitely postponed. 


LE MARS, Plymouth County, Iowa.—BONDS DEFEATED.—The 
question of issuing $65,000 water-works bonds was defeated at the election 
held March 20. 


EWISTOWN, Fergus County, Mont.—BOND ELECTION.—An 
anna will be held April 7, it is stated, to vote on the 5 egg of issuing 
city-hall-impt. and auto-fire-truck-purchase bonds (V. 96, p. 505.) 


IMESTONE COUNTY (P. O. Groesbeck), Tex.—BONDS REGIS- 
TERED On Feb. 27 the State Comp. registered the $150,000 5% 10-40- 
yr. (opt.) Road Dist. No. 4 bonds awarded to the City Loan & Tr. Co. of 
Gainesville on Dec. 9 (V. 95, p. 1763). 


COUNTY COMMON SCHOOL DISTRICT NO. 14 
eee Ds RBGT STERED.—On Mar. 10 the State Comptroller regis- 
tered $1,000 5% 10-20-yr. (opt.) school bonds. 


LINCOLN, Lancaster peety, Ter SOND 2A Mer. 18 
iss f 5\%-yr. (av.) paving assess. bonds aggregating ; 
we ‘6.4 p. 740) phy awarded to W. E. Barkley of Lincoln for $18,805 
(100.026) as 5s. 


LINCOLN COUNTY SCHOOL DISTRICT NO. 36, Wash.—BOND 
SALE.—On March 29 the $40,000 10-20-yr. (opt,) coup. tax-free site- 
purchase and school-bldg. bonds were awarded to the State of Washington 
at par for 5s. Other bids follow: 

Keeler Bros., Denver, par for 5s. 

Cc. H. Coffin, Chicago, par and a premium of $201 for 5s. 

Hoehler & Cummings, Toledo, par and a premium of $161 for 5s. 
Spokane & Eastern Trust Co., Spokane, par and a prem. of $116 for 5s. 
Union Tr. & Sav. Co. Bk., Spokane. par and a premium of $44 for 5s. 
Wm. D. Perkin & Co., Seattle, par for 5s. 

Weil, Roth & Co., Chicago, par and a premium of $1,408 for 6s. 

A.J. Hood & Co., Detroit, par and a premium of $1,141 for 6s. 

Causey, Foster & Co., Denver, par and a premium of $431 for 6s. 

Ulen & Co., Chicago, par and a premium of $404 for 6s. 

J. R. Sutherlin & Co., Kansas City, Mo., par and a prem. of $200 for 6s. 

Denom. $2,000. Int. ann. at the Co. Treas. office. 


KHART SCHOOL DISTRICT (P. O. Lockhart), Caldwell 
Come Tex.—BONDS DEFEATED.—The question of issuing $20,000 
% school-bldg. bonds (V. 96, p. 505) was defeated at an election held 


Moreh 4 by a vote of 92 ‘‘for’’ to 103 “‘against’’. 


LOCKWOOD IRRIGATION DISTRICT (P. O. Billings), Mont.— 
BONDS NOT TO BE SOLD.—We are advised that the $19,000 6% bonds 
(the unsold portion of an issue of $100,000) (V. 96, p. 223) will not be sold 
as the system can be completed with the funds derived from the sale of the 
$81,000 


issue. 
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LOHRVILLE SCHOOL DISTRICT 
County, Ilowa.—NO BOND ELECTION AT PRESENT.—Owing to an 
error in the election notice the ne of issuing $25,000 building bonds 
was not submitted to a vote on March 10. 


LORDSBURG, Los Angeles County, Cal.—BOND SALE.—On 
Mar. 24 the $36,000 5% 36-yr. street-paving bonds (V. 96, p. 892) were 
awarded to the State Bank of Pomona for $36,510—making the price 
101.416. H. L. Kuno of Lordsburg bid par. Denom. $1,000. ate 
Aug. 11912. Int. F.& A. 

LORIMOR SCHOOL DISTRICT (P. O. Lorimor), Clinton County. 
Ia.—BONDS NOT SOLD.—No sale was made on March 31 of the $20, 


5% school-bldg. bonds offered on that day (V. 96, p. 892). Denom. $1,000 
Date July 11913. Int. J.& J. 


LOS ANGELES, Cal.—BONDS NOT SOLD.-—No bids were received on 
er PY for the $16,804 7 % street-impt. bonds offered on that day (V. 96, 


Dp. 

LOST HILLS SCHOOL DISTRICT, Kern County, Cal.—BOND 
OFFERING .—Proposals will be received until = 8 (not Apr. 9 as first 
reported), reports state, by I. L. Miller, Clerk, Bd. of — (P. O. 
Bakersfield) for $10,000 8% school bonds. (V. 96, p. 892). 

LOUP CITY SCHOOL DISTRICT (P. O. Loup City), Sherman 
County, Neb.— BONDS DEFEATED.—According toreports the proposi- 
tion to issue $30,000 high-school-constr., bonds submitted to the voters on 


March 1, was defeated. 


LUCAS COUNTY (P. O. Toledo), Ohio.—BOND OFFERING.—Pro- 
ls will be received until 10 a. m. April 18 by C. J. Sanzenbacher, Aud- 
tor, for the $90,697 67 5% road-impt. bonds. Auth. Sec. 7433, Gen. 
Code. Denom. (90) $1,000 and (1) $697 67. Date April 29 1913. Int. 
semi-ann. at Co. Treas. office. Duein one yr. and six mos. A deposit in 
cash or cert. check on some Toledo bank for $1,000 required. Conditional 
bids will not be considered. Purchaser to pay accrued interest. Bonds to 
be delivered April 29. 


LUNENBURG COUNTY (P. O. Lunenburg), Va.—BONDS DE- 
FEATED.—The question of issuing $40,000 road-impt. bonds in Pleasant 
Grove District was defeated, it is stated, at an election held Feb. 28, by a 
vote of 79 ‘‘for’’ to 92 ‘‘against.’’ 

BONDS VOTED.—The question of issuing $30,000 road-impt. bonds 
in Plymouth District carried, according to reports, at an election held 
Feb. 28 by a vote of 46 ‘‘for’’ to 10 ‘‘against.”’ 


LUVERNE INDEPENDENT SCHOOL DISTRICT NO. 2 (P. O. Lu- 
verne), Rock County, Minn.—BONDS DEFEATED.—The election held 
Mar. 25 resulted in the defeat of the question of issuing to the State of 
Minn. the $60,000 4% high-school-bldg. bonds (V. 96, p. 892). The vote 
was 92 “for” and 350 “‘against.”” 


LYON COUNTY (P. O. Rock Rapids), Iowa.—BONDS DEFEATED. 
—An election held Mar. 15 resulted in defeat of the proposition to issue 
the $140,000 court-house-constr. bonds (V. 96, p. 813). There were 545 
votes ‘‘for’’ and 1,400 ‘“‘against.’’ 


MABEL INDEPENDENT SCHOOL DISTRICT NO. 6 (P. O. Mabel), 
Fillmore County, Minn.—BONDS VOTED.—The proposition to issue 
$20,000 4% school-bldg. bonds carried at the election held Mar. 25 by a 
vote of 116 to 2. We are advised that these bonds will be sold to the 
State of Minnesota. 


MADISONVILLE, Madison County, Tex.—BONDS REGISTERED. — 
The State Comptroller on March 19 registered $16,000 5% 20-40-year 
(opt.) water-works bonds (V. 96, p. 506). 

MARIETTA, Washington County, Ohio.—NO ACTION YET 
TAKEN .—We are adv by the City Aud. under date of March 4 that 
no action has yet been taken looking toward the issuance of $7,500 4% 
street-impt. (city’s portion) bonds (V. 96, p. 81.). 

MARINETTE SCHOOL DISTRICT (P. O. Marinette), Marinette 
County, Wis.— BONDS DEFEATED .—The question of issuing the $130,- 
000 high-school-constr. bonds (V. 96, p. 892) was defeated at the election 
held Apr. 1 by a vote of 925 ‘‘for’’ to 1,288 ‘‘against.”’ 


MARION, Marion gounty. Ohio.—BOND OFFERING .—-Proposals 
will be received until 12 m. May 3 by Harry E. Mason, City Aud., for 
$13,500 5% police-station and fire-engine-house-erection and equippin 
bonds. Denom. $500. Date Mar.11913. Int.M.&N. Due $500 eac 
six months from Mar. 1 1926 to Mar. 1 1939 incl. 
payable to the City Treas., required. 


MARION COUNTY (P. O. Buena Vista), Ga.—BOND ELECTION 
RESCINDED .—We are advised by the Co. Clerk that the election which 
was to have been held Mar. 10 to vote on the propsanon to issue] $50,000 
road bonds (V. 96, p. 666) has been ‘‘called off indefinitely.’’ 


MARSHALL, Calhoun County, Mich.—BOND ELECTION.—The 
question of issuing $50,000 20-yr. sewer and paving bonds (V. 96, p. 666) 
at not exceeding 4% % int. will be submitted to a vote on April 7. 


MARSHALL COUNTY (P. O. Moundsville), W. Va.—BOND OFFER- 
ING.—Proposals will be received until April 10 by J. E. Chase, Clerk 
County Court, for the $50,000, of an issue of $150,000, 5% coupon Union 
District road-impt. bonds voted Nov. 5. Denom. $1, - Date Jan. 1 
1913. Int.annually on Jan. 1 at Mercantile Bank & Trust Co., Mounds- 

Due $6,000 yearly on Jan. 1 from 1923 to 1930, incl., and $2,000 on 
Jan. 1 1931. Cert. check on a bank or trust company in Moundsville 
for 2% of bonds bid for, payable to B. B. Mechen, President County 
Court, required. These bonds were previously offered on Mar. 25 (V. 96, 
p. 666), but the bids received were rejected as none were in conformity 
with the advertisement. 


MATTHEWS SCHOOL DISTRICT (P. O. Matthews), Mecklenburg 
County, No. Caro.— BOND ELECTION.—On April 8, reports state, an 
election will be held to vote on the proposition to issue $15,000 high-school- 


extension bonds. 
Y COMMON SCHOOL DISTRICT NO. 20, 


(P. O. Lohrville), Calhoun 


Cert. check for $500, 


McCULLOCH COUNT 
Tex.—BONDS REGISTERED.—On Mar. 10 the State Comptroller regis- 
tered $2,000 5% 10-20-yr. (opt.) school bonds. 


MEADVILLE, Crawford County, Pa.—BOND ELECTION PRoO- 
POSED .—Reports state that an election will be held in the near future to 
vote on the question of issuing $60,000 street, sewer and paving bonds. 


MECKLENBURG COUNTY (P. O. Charlotte), No. Caro.— BOND 
OFFERING .—<According to reports, proposals will be received until 11 a. m 
April 28 by W. M. Long, Chairman Board of Commrs., for $325,000 44% 
30-year funding and impt. bonds. Cert. check for $3,250 required. 

MEDINA, Orleans County, N. Y.—BONDS DEFEATED.—The ques- 


tion of issuing West Center St. paving and fire-truck bonds (V. 96, p. 813) 
was defeated at an election held Mar. 18. 


MEIGS TOWNSHIP SCHOOL DISTRICT, Wuskingum County, 


Ohio.—BOND OFFERING .—Proposals will be received until 12 m. Apr. 
by C. 8. Morris, Clerk Bd. of Ed. (P. O. Route 7, Cumberland), for the 


$4,000 5%% Fadia CopOOe CORSE. bonds voted Mar. 3 (V. 96, p. 892). 
Auth. Secs. 7625, 7626 and 7627, Gen. Code. Denom. $250. Date 
Apr. 21 1913. Int. A. & O. at office of Dist. Treas. Due $500 yrly. on 


Apr. 21 from 1914 to 1921 incl. Cert. check for 10% of bonds bid for, 

ayable to Bd. of Ed., required. Bonds to be delivered and paid for within 

ays from day of sale, or as soon thereafter as can be made ready for de- 
livery. Purchaser to pay accrued interest. 


MERIDIAN, Lauderdale County, Miss.—BONDS VOTED .—A favor- 
able vote was cast on March 27, it is stated, on the question of issuing $150,- 
000 funding, $100,000 water-works refunding, $25,000 street equipment and 
$25,000 school bonds. 

MILWAUKEE, Clackamas County, Ore.—BONDS VOTED.—The 
queen of issuing the $20,000 5% 20-year water-works-installation bonds 

- 96, p. 667) carried at an election held Mar. 18 by a vote of 120 to 55. 

nterest semi-annual. 

MILWAUKEE, Wis.—BONDS AUTHORIZED.—An ordinance was 
peased Mar. 17 providing for the issuance of $30,000 473% coup. public- 

brary-impt. bonds. Denom. (20) $1,000, (20) $500. ate Jan. 1 1913. 
Int. J & J. at office of City Treas. Due $1,500 yrly. on Jan. 1 from 1914 
to 1933 incl. 

MILWAUKEE, Wis.—BONDS VOTED.—According to local newspapers 
the question of es the $1,650,000 school and $75,000 bath 4% % 1-20- 
yr. serial bonds (V. 96, p. 966) carried at the election held Apr. 1 by a vote 


p 
of 13,478 to 3,917 and 10,463 to 4,847, respectively. 


MISSION SAN JOSE SCHOOL DISTRICT, Alameda County, Cal.— 
BOND OFFERING.—Reports state that proposals will be received until 
11 a. m. April 7 by J. P. Cook, County Clerk (P. O. Oakland), for $16,000 
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5% 1-16-year (serial) school bonds (V. 96, p. 966). Interest annually. 
Cert. check for 2% required. 

MOLINE, Elk County, Kans.—BONDS VOTED.—By a vote of 326 
to 59 cast at the election held Mar. 25, this city authorized the issuance 
of the $40,000 water and light bonds (V. 96, p. 813). 


MONONA, Clayton County, Iowa.—BOND ELECTION .—An elec- 
tion will be held A 7 to decide whether or not this place shall issue $18,000 
water-works bonds. 


MONTAGUE SCHOOL DISTRICT (P. O. Montague), Siskiyou 
County, Cal.—BOND ELECTION PROPOSED .—An election will be held 
in the near future, reports state, to vote on the question of issuing school- 
construction bonds. 


MOODY COUNTY (P. O. Flandreau), So. Dak.—BOND OFFERING. 
—Proposals will be received until Pe m. May 1, it is reported, by G. A. 
Chorpening, Co. Aud., for the $85,000 5% 5-20-yr. (opt) court-house 
bonds offered without success on Mar. 3 (V. 96, p. 813). Int. semi-ann. 
Cert. check for 5% required. 


MOUNT MORRIS, Livingston County, N. Y.—BONDS DEFEATED. 
—The propositions to issue $140,000 water-works and $45,000 sewer- 
installation bonds was defeated, it is stated, at the election held Mar. 31. 


MUSKINGUM COUNTY (P. O. Zanesville), Ohio.—BOND OFFER- 
ING.—Proposals will be received until 10 a. m. April 15 by the Board of 
County Commrs., H. H. Kennedy, Clerk, for the following 44% road- 


im ement bonds: 
$23.500 Rix Mills road-impt. bonds. Due on April 1 as follows: $3,500 in 
it; and $7,500 in 1917 and 1918 


1915, $5,000 in 19 . 
22,000 Madison Twp, road-impt. bonds. Due on April 1 as follows: 
$4,000 in 1915 $5,000 in 1916 and $6,500 in 1917 and 1918. 
Auth. Sec. 6956-15,Gen. Code. Denom. $500. Date April 1 1913. 
Int. A.& O. Cert. ch on Muskingum County national bank (or cash) 
for 2% of bonds bid for,payable to Board of County Commrs., required. 
Purchaser to pay accrued interest. 


NASHVILLE, Davidson County, Tenn.—BOND OFFERING.— 
Attention is called to the official advertisement elsewhere in this Depart- 
ment of the offering on April 28 of the $200,000 reservoir-repair and:$100 ,000 
electric-light-extension 44% 20-year bonds. For details and terms of 


offering, see V. 96, p. 966. 
e $1 7 30-yr. street-opening and ext. bonds which were also 


The $150,000 4% % 
to be offered on Apr. 28 have been withdrawn. 


AVARRO COUNTY (P. O. Corsicana), Tex.—BONDS VOTED.— 

~~ , the Se A of issuing the $400,000 5% 40-yr. road 

bonds (V. 96. p. 966) coxried at an election held in Dist. No. 1 Mar. 29 
by a vote of 1,337 to 270. 


NEW PHILADELPHIA SCHOOL DISTRICT (P. O. New Philadel- 
phia), Tuscarawas County, Ohio.—BOND ELECTION .—An election 
will be held April 10 to submit to a vote the question of issuing $130,000 
school-site-purchase and construction bonds. 


NEWPORT, Newport County, R. I.—BIDS.—The other bids received 
on Mar. 27 for the $30,000 4% athletic field bonds, awarded on that day to 
Curtis & Sanger of Boston at 97.33 and int. (V. 96, _ 966), were: 

R. L. Day & Co., Boston_-_-_-_97.090| Blodget & Co., Boston 97.003 
Merrill, Oldham & Co., Bos..97.089 
Interest M. & S. 


NEWPORT BEACH, Orange County, Cal.—NO ACTION YET 
TAKEN .—We are advised by the City Clerk that no action has yet been 
taken looking toward the re-offering of the $25,000 electric-light bonds 
offered without success on Dec. 30 1912 (V. 96, p. 152). 

NEW YORE CITY.—BOND SALE.—The Sinking Fund of this city 
purchased at per during March an issue of $1,000 3% assessment bonds 
maturing in 1913. } 

The following short-time securities (revenue bonds, bills and corporate 


stock notes) were also issued during March: 

Rev.Bds.°13 Int. Amount. Rev .Bills(Con.) Int. Amount. 
Current exp_.4 15-16 $2,074,816 44|Current exp.*4% $1,974,753 43 
Current exp_.4% 00,000 00|Current exp_*5 23,577, 64 
Current exp..4 13-16 400,000 00|Current exp.*4% z1,324, 50 
Current exp..4% 3,360,000 00|Current exp.*4%4 21,044,215 23 
Current exp_.4 9-16 1,600,000 00|Current exp.*4 11-16 72474,317 64 
Current exp..4% 250,000 00|Current exp.*4% 2282 ,133 26 
Ourrent ex of 3 wy ye —— =. i 2236,614 37 
Sas : orp. Cc ot-s— 

Special --___. 416 43.000 00|Water ---.-. 4% $2,000,000 00 
aaa 4% 137 ,000 00| Water ______- 3 1,000,000 00 

Rev. Bills, 1913— Rapid transit_4 500,000 00 

Current exp.*5 a1,124,823 04} 














BU débdeodcatac dudbbdede ab ieddbswdaswootebtebeoue $24,468,228 55 
* Rate of discount; figures in ‘‘Amount’’ column represent proceeds of 
loan after deducting discount. @ Payableinfrancs. z Payablein £ sterling. 


NILES, Trumbull County, Ohio.—BOND OFFERING —,rees 

will be received until 2 p. m. April 27 by Homer Thomas, City Clerk, for 
the following 5% street-impt. (assessment) bonds: 

$5,449 Church St. impt. bonds. Denom. (8) $500, (1) $449. Due $1,000 

yearly on Oct. 1 from 1914 to 1917, incl., and $449 on Oct. 1 1918. 

13,420 Cedar St. impt. bonds. Denom. ( . Due $2,500 

poanty on Oct. 1 from 1914 to 1917, $3,420 on Oct. 1 1918. 

6,540 Beaver St. impt. bonds. Denom. (13) $500, (1) $40. Due $1,040 

on Oct. 1 1914, $1,000 on Oct. 1 1915 and $1,500 yearly on Oct. 1 


from 1916 to 1918, incl. 

Auth. Sec. 95, Municipal Code. Date April 1 1913. Int. A. & O. 
Cert. check for 2% of bonds bid for, payable to City Treas., required. 
Bonds to be deliv and paid for within 10 days from time of award. 


aser to pay accrued interest 


NORFOLE, Madison County, Neb.—BONDS VOTED.—According 
to reports, the oa of issuing the $33,000 paving bonds (V. 96, p. 814) 
carried at the election held Mar. 24 by a vote of 971 to 171. 

BOND ELECTION.—An election will be held May 5, it is stated, to 
submit to a vote the proposition to issue the $10,000 water-works-ext. 
bonds (V. 96, p. 814). 

NORTH CAROLINA.—BONDS AUTHORIZED.—An Act 
cently passed by the Legislature, reports state, providing for the issuance of 
not more than $1,142,500 coup. tax-free bonds. The proceeds of the bonds 

ll be used as follows 

To cover the deficit in the State Treasury, 





incl., and 


was re- 


$600,000. 
For equ ping and painting new administration bldg., $75,000. 
Remodel and refurnishing the Supreme Court bldg. and refurnishing 


the office of the State Treasurer, $40,000 

For a central heating plant, $40,000. 

For permanent improvements at several State institutions as follows 
State eo Morganton. _.$50,000;| State Hospital, Goldsbcro__$25,000 
A. & M. College, Raleigh... 25,000) University of No. Carolina__100, 
Nor. & Ind. Coll., Greensboro 50,000; A.&M.Coll(col’d), Greensboro 17 ,500 
Appalach. Train. Sch.,Boone 15,000! Cullowhee Training School... 15,000 
State Hospital for Treatment 

Tuberculosis at Montrose. 20,000 

Blind, near Raleigh ----_-- , 

Denom. 


000 
$500 and $1,000. Int. (rate not to exceed 4%) semi-annual. 
Due July 1 1953. 


NORTH WILDWOOD (P. O. Anglesea), Cape May County, N. J.— 
BOND SALE.—According to reports, this borough on Apr. 1 sold the $30,- 
000 5% gold coup. tax free board-walk bonds (V. 95, p. 1,636). 

NORTH WILDWOOD (P. O. Anglesea 


), Cape May County, N. J. 
—BONDS VOTED .—Reports state that $15,000 school-constr. bonds have 
recently been voted. 


NORWAY SCHOOL DISTRICT (P. O. Norway), Dickinson County, 
Mich.—PURCHASER OF BONDS.—The purchasers of the $65,000 5% 


East. Train. Sch. at Greenv. 40,000 
Purchase of land for School for 





1-15-yr. (ser.) high-school-bldg. bonds recently sold (V. 96, P- 966) was 
or oS Ons -_ of Toledo at 102.08. Denom. $1,000. ate Mar. 1 
. Int. M. ‘ 


NORWOOD CITY SCHOOL DISTRICT (P. O. Norwood), Hamilton 
County, Ohio.—BOND OFFERING.—Proposals will be received until 
io me. Age 14 by H. Ryland, Clerk Bd. of Ed., for the following 44% 


on 
$40,000 high-school-erection bonds. Due $10,000 on April 30 1915, 1916, 
1917 and 1918 


10,000-Marion St. school-bldg. bonds. Due $5,000 on April 30 1919 
and 1920. 
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Auth. Sec. 7629, Gen.”Code.” Denom. $500. Date April 30 1913. 
Int. A. & O. at the First Nat. Bank, Norwood. Bonds to be delivered 
and eee for within 10 days of time of award. Cert. check for 5% of bid, 

able to the Clerk Bd. of Ed., required. Purchaser to pay accrued int. 


) ARIO, Malheur County, Ore.—BONDS VOTED.—The propo- 
sitions to issue city-hall-constr. and drainage bonds carried, reports state, 
at a recent election. 


ORLANDO, Orange County, Fla.—BONDS NOT SOLD.—No award 
was made on Mar. 27 of the $140,000 5% sewerage-system bonds offered 
on that day (V. 96, p. 741). The bonds mature $35,000 in 10, 20, 30 and 

years. 


OSSINING, Westchester County, N. Y.—BOND OFFERING.—Pro- 
osals will be received until 8 p. m. April 8 by D. O. Decker, Village Clerk, 
or $75,000 coupon or regis. municipal-building bonds at not exceeding 5% 
int. Denom. $1,000. ate Mar. 11913. Int. M. & S. at Village Treas. 
office in N. Y. exchange. Due $3,000 yearly on Oct. 1 from 1918 to 1942, 
incl. Cert. check on an incorporated bank or trust compan for 2% of 
bonds bid for, payable to Village Treasurer, required. Purchaser to pay 
accrued int. Bids must be made on blank forms furnished by_ village. 
These bonds will be certified as to genuineness by the Columbia-Knicker- 
bocker Trust Co. of N. Y., and their legality approved by Hawkins, Dela- 
field & Longfellow of New York, whose opinion will be furnished successful 
bidder. These bonds were offered on Mar. 4 and awarded on that day to 
E.H. Rollins & Sons of N. Y. at 100.315 for 4.40s (V. 96, p. 741), but owing 
to a technical error in the advertisement, the sale was not consummated. 


OYSTER BAY, Nassau County, N. Y.—BONDS DEFEATED.— 
The question of issuing $240,100 road and town-hall bonds was defeated 
at the election held April 1. 


OXFORD SCHOOL DISTRICT (P. O. Oxford), Granville County, 
No. Caro.—BOND OFFERING.—According to reports, proposals will be 
received until 12 m. April 21 by R. H. Lewis Jr., Treas. Board of School 
‘Trustees, for $20,000 5% 30-year school bonds. Cert. check for $500 
required. 

PATERSON, N. J.—BIDS REJECTED.—The following bids received 
on April 3 for the two issues of 4% % 30-yr. gold coup. bonds, aggregating 
$565,000 (V. 96, p. 966) were rejected: 

$400 000 $165,000 


Tssue 





Tssue 
Harris. Forbes & Co., New York.......-..._--- $401,764 $165,727.50 
A. B. Leach & Co., and N. W. Halsey & Co.,N. 
ia a al an i dee ol 165,445.50 
IT, i paaene 165,900.00 
PAULDING, Paulding County, Ohio.—BOND SALE.—On Mar. 24 
the two issues of 5% bonds aggregating $10,100 (V. 96, p. 667) were awarded 
to Maver, Deppe’& Walter, Cincinnati, $5,100 refundng bonds at 103.29 
and int. and $5,000 street-paving bonds at 100.39 and int. 


* PAWLING, Dutchess County, N. Y.—BOND SALE.—On April 3 
the $10,000 5% 5\-yr. (av.) road impt. bonds (V. 96, p. 966) were awarded 


fo mate W. Sherrill & Co. of Poughkeepsie at 101.47 and int. Other 
s follow: 
Douglas, Fenwick & Co., N.Y... 100.89|Adams & Co., N. Y.---- 100.53 


“PENNINGTON COUNTY (P. 0. Rapid City), So."Dak.—RBOND 
OFFERING .—Proposals will be received until 12 m. April 12, according to 
reports, by J. G. Hopkins, Aud., for $44,000 5 1-3-yr. (av.) coup. bridge 
bonds. Cert. check for 5% required. 

PETROLEUM SCHOOL DISTRICT, Kern County, Cal.—RBOND 
OFFERING .—Proposals will be received until April 8 (not April 9 as first 
reported), it is stated, by I. L. Miller, Clerk Bd. of Supervisors (P. O. 
Bakersfield) for $7,000 6% school bonds. (V. 96, p. 893). 


POCAHONTAS COUNTY (P. O. Pocahontas), Iowa.—PRICE PAID 
FOR BONDS.—tThe price paid for the $60,000 5% 9-year (av.) bridge 
funding bonds awarded on Mar. 15 to Geo. M. Bechtel & Co. of Davenport 
(V. 96, p. 893) was 101.695 and int. The bonds are dated Jan. 1 1913. 


PORT OF SEATTLE, Wash.—BOND OFFERING.—Attentionis called 
to the official advertisement elsewhere in this Department of the offering 
on April 17 of $200,000 Smith’s Cove and $150,000 East Waterway-impt. 
bonds. For details and terms of offering see V. 96, p. 967. 


PORTSMOUTH SCHOOL DISTRICT (P. O. Portsmouth), Scioto 
County, Ohio.—BOND ELECTION.—An election will be held Apr. 27, 
reports state, to decide whether or not this district shall issue $160,000: 
Lincoln school constr. bonds. 


PRINCETON, Bureau County, Ill._—BOND ELECTION .—According 
to local Pep end an election will be held April 15 to vote on the question of 
issuing $20,000 water-works-well-constr. bonds. 


QUEEN ANNE’S COUNTY (P. O. Centerville), Md.—BOND OFFER- 
ING .—Further details are at hand relative to the offering on April 15 of the 
$75,000 ($25,000 school and $50,000 road and bridge) 5% tax-free general 
impt. bonds (V. 96, p. 967). Proposals for these bonds will be received 
until 12 m. on that day by the Co. Commrs., E. J. Merrick, Clerk. De- 
nom. $1,000. Int. from July 1 1912, payable J. & J. Due $3,000 yrly 
on July 1 from 1913 to 1937 incl. Cert. check or bank draft for 2% of 
bonds bid for, payable to Co. Commrs., required. 


RAMSEY, Bergen County, N. J.—BOND OFFERING.—Proposals 
will be received until 8 P m. April 14, it is stated, by H. R. Parvin, Boro 
Clerk, for $65,000 5% 17 2-3-yr. (av.) water bonds. Cert. check for 2% 
gh These bonds were previously offered on Mar. 17 as 4s (V. 96, 
p. ; 


RANDOLPH COUNTY (P. O. Ashboro), No. Caro.—BOND ELEC- 
TION PROPOSED.—Reports state that in the near future an election will 
be held to vote on the question of issuing $300,000 good-road bonds. 


REHOBOTH BEACH, Sussex County, Del.—BOND OFFERING.— 
Proposals will be received until 8 p. m. April 10, according to reports, by 
F. A. Rose, Pres. Bd. of Commrs., for the $30,000 5% 5-30-yr. (opt.) 
water bonds voted Mar. 22 (V. 96, p. 967). Int. semi-ann. Cert. check 
for 3% required. 

REUBENS, Lewis County, Ida.—BOND OFFERING.—It is stated 
that proposals will be received until 2 p.m. April 14 by A. L. Fisher, Town 
Clerk, for $10,500 6% 10-20-year (opt.) water-works bonds. Int. semi- 
annual. Cert. check for $500 required. Re 

RICHMOND, VA.—BOND SALE.—Reports state that Baker, Watts 
& Co., of Baltimore have purchased $338,000 4% ‘public impt. bonds. 

RIDLEY PARK, Delaware County, Pa.—BOND OFFERING .—Pro- 
posals will be received until 6 p.m. April 8 by J. H. Devine, Chief Burgess, 
for $35,000 4% 30-yr. bonds. Cert. check for $500 required. 

RIO BONITO SCHOOL DISTRICT (P. O. Rio Bonito), Butte 
County, Cal.—_BONDS VOTED .—Reports state that a favorable vote was 
cast at the election held March 22 on the proposition to issue the $5,000 
school-equip.-and-constr. bonds (V. 96, p. 893.) 

ROBSTOWN SCHOOL DISTRICT (P. O. Robstown), Nueces 
County, Tex.—BONDS VOTED.—Local papers state that $25,000 high- 
school-construction bonds were voted at a recent election. 


ROSEDALE, Wyandotte County, Kans.—BONDS AUTHORIZED.— 
Reports state that an ordinance was passed Mar. 27 providing for the issu- 
ance of $60,400 5% 2-yr. refunding bonds. Date Apr. 1, 1913. 

RUNN NG LAKE DRAINAGE DISTRICT, Randolph Count 
Ark.—DESCRIPTION OF BONDS.—The $85,000 5% 5-20-yrr (opt.) comb 
tax-free drainage-system bonds awarded on March 12 to Lesser-Goldman 
Cotton Co. and Lewis W. Thomson Securities Co. of St. Louis at par (V. 96, 
p. ag! are in the denom. of $500 each and bear date of April 5 1913. Int. 


RUTHERFORD COUNTY (P. O. Rutherfordton), No. Caro.— 
BOND ELECTION .—An election will be held April 26, reports state, to 
vote on the question of issuing $250,000 road bonds. 


SACRAMENTO COUNTY (P. O. Sacramento), Cal.—BONDS 
AWARDED IN PART .—We are advised by the Co. Treas. that of an issue 
of $339,000 6% Reclamation Dist. No. 551 bonds $305,000 have been dis- 
posed of at par up to the present time. Denom. $1,000. Date Oct. 15 
1909. Int. J.&J. Due Jan. 1 1935. 


ST. CLOUD, Stearns County, Minn.—BONDS DEFEATED.—The 
pepostiion to issue $4,000 sewer bonds was defeated at the election held 
arch 1i. 
#@ ST. FRANCIS LEVEE DISTRICT, Ark.—BOND OFFERING .—Pro- 
posals will be received until June 15, reports state, by O. N. Killough, Pres. 


niet. tad 





| Levee Board (P. 0. Memphis, Tenn.), for $1,500,000 5% 50-yr. levee 


SANGER UNION HIGH SCHOOL DISTRICT, Fresno Count 
Cal.— BOND OFFERING .—Proposals will be received until 2 p.m. April 16 
«4 the Clerk Bd. of Co. Sup. (P. O. Fresno) for the $50,000 5% gold coup. 
bidg. bonds voted Jan .18 (V.96, p. 377). Denom. $1,000. ate Mar. 22 
1913. Int. ann. in March at Co. Treasury, Fresno. Cert. check for 10% 
of bonds bid for, payable to Chairman Bd. of Sup., required. 


SANTA CRUZ COUNTY (P. O. Santa Cruz), Cal.—NO ACTION YET 
TAKEN .—The County Clerk advises us that no action has yet been taken 
looking toward the issuance of the road bonds (V. 96, p. 377). 


SANTA ROSA COUNTY (P. O. Milton), Fla.— BONDS DEFEATED.- 


The question of issuing bridge constr. bonds was defeated on Mar. 25, 
reports state. 


SCOTLAND NECK GRADED SCHOOL DISTRICT (P. O. Scotland 
Neck), Halifax County, No. Car.—BONDS VOTED.—The question of 
issuing the $16,000 school bonds (V. 96, p. 967) carried at the election held 
April 1 by a vote of 173 to 2. 


SCOTT COUNTY (P. O. Benton), Mo.—BONDS VOTED.—Accord- 
ing to early returns, the question of issuing $125,000 court-house completion 
bonds carried at the election held Mar. 25. 


SEATTLE, Wash.—BOND SALE.—Local papers state that the $300,000 
20-yr. gold coupon city-elec.-railway bonds offered without success on 
March 15 (V. 96, p. 967) have been purchased by the State of Washington 
at par for 4s; interest from May 1 1913. 


SEVEN PALMS SCHOOL DISTRICT, Riverside County, Cal.— 
BOND SALE.—On Mar. 19 $2,500 6% building bonds were awarded to the 
First Nat. Bank of Barnesville, Ohio, at 100.56. Denom. $509. Date 
Feb. 19 1913. Due $500 yearly from Feb. 1 1918 to 1922, inclusive. 


SEWICKLEY SCHOOL DISTRICT (P. O. Sewickley), Allegheny 
County, Pa.—BOND SALE.—On Mar. 28 the $50,000 444% _20-year 
serial tax-free school bonds (V. 96, p. 967) were awarded to the Western 
Reserve Investment Co. of Cleveland for $50,644 44—making the price 
101.288. Other bids follow: 

Ussing ,Scoville&Co.,Pitts.$50,600 60!|J.S. & W.S. Kuhn, Inc., 
Safe Deposit Co., Pitts... 50,491 00! Pittsburgh _________..$50,250 00 

Denom. $500. Date May 11913. Int. M. & N. 


SHAKER HEIGHTS, Cuyahoga County, Ohio.—BOND SALE.— 
On March 17 the three issues of 5% coup. bonds, aggregating $288,386 
(Vv. we" eee were awarded to Hayden, Miller & Co., of Cleveland at 
par and int. 


SHERIDAN, Sheridan County, Wyo.—BOND OFFERING.—Propos- 
als will be received until 10 a. m. April 7 by J. J. Withrow, City Clerk, for 
$95,000 6% Paving District No. 2 assessment bonds. Denom. $500. 
Date June 11913. Int. annual. Due $9,500 on Aug. 1 from 1915 to 1924, 
incl. Cert. check or draft on a N. Y. bank other than the one making the 
bid, for $1,500, payable to City Treasurer, required. These bonds were 
ns sang Mar. 17 (V.965, p. 667) but the bids received on that day were 
rejected. 

NO ACTION YET TAKEN.—We are advised by the City Clerk that 
no action has yet been taken looking toward the issuance of cemetery 
bonds (V. 96, p. 82). 


SIDNEY, Shelby County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. April 21 by J. L. Van Riper, City Auditor, for 
$79,900 5% coupon street-impt. (assessment) bonds. Auth. Sec. 3914, 


Gen. Code. Denom. (156) $500, (4) $400 and (6) $300. Date April l 
1913. Int. A. & O. Due as follows: 

$4,500 Apr. 1 '14!$4,500 Apr. 1 °17!$6,500 Apr. 1 °20/$2,500 Oct. 1 °22 
3,000 Oct. 1°14) 2,000 Oct. 1 17! 2,000 Oct. 1 '20| 3,000 Apr. 1 °23 
3,000 Apr. 1°15! 5,000 Apr. 1°18! 3,000 Apr. 1 '21!) 3,500 Oct. 1 °23 
4,000 Oct. 1°15! 3,500 Oct. 1°18! 3,500 Oct. 1°21! 1,600 Oct. 1 °23 
3,000 Apr. 1°16! 3,000 Apr. 1°19! 6,500 Apr. 1 '22! 1,800 Oct. 1 °23 
6,000 Oct. 1°16! 4,500 Oct. 1 °19) 


Certified check on a Sidney bank for 5% of bonds bid for, payable to 
“City of Sidney,”’ required. Bonds to be delivered and paid for within 10 
days from time of award. Purchaser to pay accrued interest. 


SLATON INDEPENDENT SCHOOL DISTRICT (P. O. Slaton) 
Lubbock County, Tex.—BOND SALE.—We are advised that this district 
has disposed of $15,000 building bonds. 


SMITHVILLE, Wayne County, Ohio.—BOND OFFERING.—This 
place will offer for sale on May 26, $9,500 5!4% street bonds. 


SOLON TOWNSHIP (P. O. Solon), Cuyahoga County, Ohio.— 
BOND OFFERING.—Proposals will be received until 1 p. m. May 5 by 
J. H. Brown, Twp. Clerk, for $10,000 4% % coupon highway-impt. bonds. 
Auth. Sec. 3295, Gen. Code. Denom. $1,000. Date April 1 1913. Int. 
A. & O. at Superior Sav. & Trust Co., Cleveland. Due $1,000 yearly on 
Oct. 1 from 1914 to 1923, incl. Cert. check on a bank other than the one 
making the bid, for 10% of bonds bid for, payable to Twp. Clerk. required. 
Bonds to be delivered and paid for within 10 days from time of award. 
Purchaser to pay accrued interest. A similar issue of bonds was offered 
on Mar. 18 (V. 96, p. 585). 


SOUTH PORTLAND, Cumberland County, Me.—LOAN OFFER- 
ING.—According to newspaper reports, proposals will be received until 
11 a. m. April 8 by the Town Treasurer for a temporary loan of $60,000 in 
anticipation of taxes. Date April 15 1913. Due $20,000 on Nov. 1 and 
Dec. 1 1913 and $20,000 on Jan. 1 1914. 


SPOKANE, Wash.—BOND SALES.—tThe following 6% 
provement bonds have been issued by this city: 


Ten Issues, Aggregating $51,973, Disposed sg in sonuesy. 
ate. 








special im- 


Amount. Purpose. ue. 
$9,287 Sixth Avenue paving, 962__...------ Jan. 21913 Jan. 2 1923 
3,021 Stevens Street grading _..._...-.---- Jan. 21913 Jan. 2 1923 
2.139 Garfield Street grade.........-..-.--- Jan. 21913 Jan. 21918 
301 Sherman Street walk..........-...-.- Jan. 21913 Jan. 21914 
Be ni pe A: eS AR aR Jan. 21913 Jan. 2 1923 
dns staan wekewdl Jan. 219013 Jan. 21923 
1.280 Arthur Street sewer..........-.-.--: Jan. 21913 Jan. 2 1923 
4,142 Spokane Street sewer. -__-...-...----: Jan. 21913 Jan. 2 192; 
3,470 Ailey cower Se in al Jan. 151913 Jan. 151918 
9,230 Maxwell Avenue sewer. -__-._-.------- Jan. 151913 Jan. 15 1923 

Ten Issues, Aggregating $51,798, Disposed of in February. 

Amount. Purpose. Date. Due. 
i ke catibeaeoecsout Feb. 11913 Feb. 11918 
2.992 Main Kveaue Ce si chbneewawe Feb. 11913 Feb. 11918 
23,982 Sumner Avenue paving-_.-.-.------- Feb. 11913 Feb. 1 1923 
1,869 Thirty-third Avenue racing ileal Feb. 11913 Feb. 11918 
1,783 Manito Boulevard walk...-..-.------- Feb. 11913 Feb. 11918 
6,424 Ninth Avenue walk____..-.--------- Feb. 11913 Feb. 1 1923 
ro deeb aeden eo neeoes ane Feb. 11913 Feb. 1 1923 
. Se ee ee COWEN 6 cccamecewoceceanes Feb. 11913 Feb. 1 1923 
Ce ee se ake meocagaaebene 4 Feb. 11913 Feb. 1 1923 
BL RE AER pape eee Feb. 11913 Feb. 1 1923 


Al the above bonds are subject to call at any int.-bearing date. 


STONE COUNTY (P. O. Galena), Mo..—-BONDS DEFEATED.—The 
proposition to issue $25,0005% court-house constr. bonds was defeated at 
the election held Mar. 29 by a vote of 710 “‘for’’ to 821 ‘‘against.”’ 

STRATHMORE SCHOOL DISTRICT, Tulare County, Cal.—BOND 
OFFERI NG.—Proposals will be received until 10 a. m. April 8, it is stated, 
by A. M. Coburn, County Clerk (P. O. Visalia), for $17,000 6% 5-21-year 
(serial) school bonds. Int. semi-annual. Cert. check for 10% required. 

STEUBENVILLE, Jefferson County, Ohio.—BOND OFFERING .— 
Proposals will be received until 12 m. April 14 by H. W. Patterson, Cit 
Auditor, for the $200,000 444% water-works bonds authorized Jan. 
(V. 96, p. 377). Auth. Sec. 3939, Gen. Code. Denom. $1,000. Date 
April 11913. Int.semi-annual. Due $10,000 yearly on Sept. 1 from 1916 
to 1935, inclusive. Cert. check for 3% of bonds bid for, payable to City 
Treasurer, required. Bonds to be delivered and paid for within 10 days 
from time of award. Purchaser to pay accrued interest. 

SUFFOLK COUNTY (P. O. Riverhead), N. Y¥Y.—BOND SALE.— 
On March 31 the $55,000 414% reg. highway-impt. (County's portion) 
bonds (V. 96, p. 814) were awarded, it is stated, to Curtis & Sanger of New 
York at 101.33. Other bids were: 
I. W. Sherrill, Poughkeepsie_101.07 | Harris, Forbes & Co., N. Y..100.189 
Yonkers Sav. Bank, Yonkers.101.02 | Remick, Hodge & Co., N. Y- 100.09 
Adams & Co.,N. Y 100.606 | 


SUISUN, Solano County, Cal.—DESCRIPTION OF BONDS.—The 
$20,000 5% 1-40-year (serial) water bonds recently awarded to G. G, 
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Blymyer & Co. of San Francisco at par and a nominal premium V4 . 96, 
Pp. 893) are in the denom. of $500 each and dated Mar. 11913. Int.M.&8. 


TAFT, Kern County, Cal.—BOND SALE.—On Mar. 4 the $25,000 
sewer and $16,000 fire 6% 10%-year (avge.) —— offered without success 
on Jan. 6 (V. 96, ‘i 304) were awarded to G. G. Blymyer & Co. of San 
Francisco for $41,001—making the price 100. 002" Denom. (sewer) $1,000 
and $500 five) $250, $200 and $1 Date Dec. 15 1912. Int. J. & D. 
The sale of Fong $25, 000 bonds was previously noted in the ‘‘Chronicle”’ of 
Mar. 15. See V. 96, p. 815. 


TAYLOR COUNTY (P. O. Abilene), Tex.—BONDS VOTED.— 
According to or the question of issuingt e $150, 00 court-house-constr 
rows (Vv. meee: B . 668) carried at the election held March 29 by a vote of 

to 7 


TAYLOR COUNTY (P. O. Medford), Wis.—BOND SALE.—tThe Co. 
Clerk advises us that on Feb. 15 the $60,000 4%% court-house bonds 
(V. 96, p. 507) were awarded to the State Bank of Medford. 


TEHAMA COUNTY (P. O. Red Bluff), Cal.—BOND ELECTION.— 
The question of whether this county shall issue $250,000 court-house and 
jail-constr. bonds (V. 96, p. 893) will be submitted to a vote on May 6 
(date changed from April 91), it is stated. 


TOWN wwe a SCHOOL DISTRICT (P. O. Beckley), Raleigh 
setts, W . Va.—BONDS REFUSED.—We are advised that the $50,000 
5% 0-30-y rear (opt.) high-school-building bonds awarded on Feb. 5 to 
Ritecnmacd & Mayer of Cincinnati (V. 96, p. 435) have been declined ho 
the purchasers 


TOWNSEND TOWNSHIP SCHOOL DISTRICT (P. O. East Towns- 
end), Huron County, Ohio.—BOND SALE.—On Mar. 26 the $3,000 
5% “ae year (avge.) schoo! property bonds (V. 96,p. 815) were awarded 

to M. Pond of Somerset at 101.80 and int. A bid of par was received 
Ah asiber, Rorick & Co. of Toledo. 


VISALIA, Tulare County, Cal.—BOND ELECTION PROPOSED.— 
The question of issuing $25,000 sewer bonds will be submitted to a vote in 
the near future, according to reports. 


WALTON, Delaware County, N. Y.—NO ACTION YET TAKEN.— 
We are advised by the Vil.Clerk, under date of April 1, that no action has 
~~ been taken looking towards the issunace of the $30, 000 village-hall 

onds voted Jan. 28 (V. 96, p. 379.) 


WANETTE, Pottawatomie County, Okla.—BONDS DEFEATED.— 
The yy of issuing $8,000 light bonds was defeated at an election held 
ar. 4. 
WATERTOWN SCHOOL DISTRICT (P. O. Watertown), Rock 
Island County, Ill.—BOND ELECTION.—According to newspaper re- 
rts, an election will be held to-day (Apr. 5) to vote on the issuance of 
7,500 school-constr. bonds. 


WHARTON COUNTY DRAINAGE DISTRICT NO. 2, Tex.—DES- 
CRIPTION OF BONDS.—The $50,000 5% drainage system bonds recently 
aye ey mee by the Commonwealth Trust Go. of Houston (V. 96, p. 968), are 

the denom. of $1,000 and bear date of Dec.101912. Int.A&O. Due 
on Dec. 10 as follows: #£$1,000 yriy from 1914 to 1917, incl., $2,000 yrly. 
from 1918 to 1923, incl.; $3,000 yrly. from 1924 to 1929, incl., and $4,000 
yriy. from 1930 to 1933, incl. 


WHITE, rT County, So. Dak.—BOND ELECTION.—The 
question of issuing $13,000 water-works-installation and $5,000 municipal 
a stem bonds will be submitted to a vote on April 15, report 
sta 





WILLSBURG SCHOOL DISTRICT (P. O. Milwaukee), Clackamas 
County, Ore.—BOND ELECTION PROPOSED.—Reports state that an 
election will be held shortly to submit to a vote the proposition to issue 
$10,000 20-yr. school-construction bonds. 

WINNEBAGO COUNTY (P. O. Oshkosh), Wis.—BONDS VOTED .— 
It is reported that this county has recently voted $30,000 tuberculosis 
sanitarium bonds. 

WISNER, Camas County, Neb.—BONDS VOTED.—Reports state 
that this place recently voted to issue electric light bonds. 

XENIA, Greene County, Ohio.—BONDS AUTHORIZED.—An or- 
dinance was passed Mar. 19 providing for the issuance of $12,000 5% 
coupon fire-department site-purchase, equipment and construction bonds. 
Denom. $500. Date June 1 1913. Int. J. & J. Due June 1 1933. 

YOUNGSTOWN SCHOOL DISTRICT (P. O. Youngstown), Mahon- 
ing County, Ohio.—BONDS NOT SOLD.—No bids were received on 
Mar. 27 for the $100,000 4% % 10%-year (avge.) coupon bonds offered on 
that day (V. 96, p. 816). 
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Canada, its Provinces and Municipalities. 


BLAIRMORE, Alta.—DEBENTURE OFFERING.—This town _ is 
offering for sale at 90 $15,000 6% water-works-exten. debentures VV 95, 

1228). Duein 20 ann. ‘installments of principal and interest. C.E. F. 
liscocks is Secretary-Treasurer. 


CALGARY, Alta.—DEBENTURE ELECTION.—Reports state that an 
— will be held shortly to vote on a by-law to raise $12,000 publicity 
ebentures. 


CARIEVALE, Sask.—DEBENTURE OFFERING.—This village will 
offer f r sale, reports state, $3,500 permanent-impt. debentures. A. T. 
Taylor is Secretary-Treasurer. 


CANNINGTON, Ont.—DEBENTURE ELECTION.—Reports state 
that an election will be held April 15 to vote on a by-law providing for the 
issuance of $12,000 hydro-electric-power-plant debentures. 


CLINTON, Ont.—DEBEN ao OFFERING.—Proposals will be re- 
ceived until 6p. m. April 11 by L. Macpherson, Treas., for the $25, 000 
5% 25-year hydro-electric-lig t-plant debentures. Date Apr. l 1913. 


ESQUIMALT, B. C.—DEBENTURE ELECTION PROPOSED.—An 
election will be held in the near future, reports state, to vote on a by-law 
providing for the issuance of $15,000 mun cipal-hall-constr. debentures. 


ESSEX COUNTY (P. O. Sandwich), Ont.—DEBENTURE BY-LAW 
DEFEATED.—We are advised by the County Clerk that the by-law 
providing for the issuance of the $45,000 road debentures (V. 96, p. 509) 
was defeated by the County Council. We are further advised t at an 
issue of $200,000 will probably be issued in June. 


ESTAHAZY, Sask.—ELECTION PROPOSED.—Reports state it has 


been decided to submit to a vote a by-law whereby $6,000 may be raised 
for school purposes. 


FEN WOOD, Sask.—DEBENTURE OFFERING.—tThis village has been 
authorized to borrow $1,800 for permanent-impt., according to reports. 
G. K. Chatterton is Secretary-Treasurer. 


GRANDVIEW, Man.—DEBENTURE OFFERING .—Proposals will be 
received until 12 m. April 15 by Wm. Dickie, Secretary-Treasurer, for $16,- 
350 5% 20-yr. debentures. Int. ann. on Feb. 1. 








REDEMPTION CALL 


PELE OOOO A PLP —w 


NEW LOANS. 





To the holders of 


Territory of Arizona 
FUNDING BONDS 
Issue of July 15, 1892 


CITY OF TACOMA, 


$2,100,000 
WASHINGTON, 


REFUNDING BONDS 


Notice is hereby given that on SATURDAY, Said bonds will be generat bonds of sai d City 
THE 19TH DAY OF APRIL, 1913, at the hour | of the par value of $1,000 each, and will bear inter- 
of eleven o’clock in the forenoon, at the office of | est at not exceeding five per cent annum, pay- 


NOTICE is hereby given that by the City Treasurer of the City of Tacoma, Wash- | able semi-annually, at the fiscal agency of the 


n, sealed bids will be received by the cor- State of Washington in New York City. 





authority of an Act of the Legislature 
of the State of Arizona and pursuant to 
resolution of the Board of Loan Com- 
missioners of said State, the State of 
Arizona will, on the 15th Day of April, 
1913, at the office of the Guaranty Trust 
Company of New York (formerly known 
as the New York Guaranty & Indemnity 
Co.) No. 30 Nassau Street, City of 
New York, N. Y. (the place of payment 
designated in the bonds), pay and re- 
deem Territorial Funding Bonds Nos. 1 
to 2,000, inclusive, dated July 15, 1892, 
which bonds were issued by the Loan 
Commissioners of the Territory of 
Arizona pursuant to Act of Congress 
approved June 25, 1890, entitled “An 
Act approving, with amendments, the 
Funding Act of Arizona, and Acts of 
Congress and of the Territory of Arizona 
amendatory thereof and supplemental 
thereto. The said payment and re- 
demption will be made by virtue of the 
provision of the said Act of Congress 
of June 25, 1890, that “Said Territory 
reserves the right to redeem at par any 
of said bonds in their numerical order 
at any time after twenty years from the 
date thereof,’’ which right of redemption 
is also expressly reserved by the terms 
of said bonds. Upon presentation of the 
said bonds, with all unpaid coupons 
attached, payment will be made at the 
said place of the principal of said bonds 
and of all accrued interest thereon to 
the said 15th day of April, 1913. In- 
terest upon said bonds will cease from 
and after the said 15th day of April, 
1913. 
Phoenix, Arizona, March 11, 1913. 
By order of 
The Loan Commissioners of the 
The State of Arizona, 
D. F. JOHNSON, 
State Treasurer. 





porate authorities of said City for the following- 
described issues of municipal bonds, viz.: 

1. $100,000 of Bridge Refunding Bonds of 
1913, authorized by Ordinance No. 5251, passed 
March 6, 1913; principal it on as | ee 

Nos. 1 to 10 ‘inclusive, une 1 

Nos. 11 to 30 inclusive, June 1 isle: 

Nos. 31 to 60 inclusive, June 1, 1916; 

-*. 61 to 100 inclusive, June 1, 1917. 

$250,000 of Light Refunding Bonds of 1913, 
euthiorized by Ordinance No. 5252, passed March 
6, 1913, principal payane, as follows: 

50 Bonds, Nos. 1 to 50 inclusive, June 1, 1918; 

50 Bonds, Nos. 51 to 100 inclusive, June 1, 1919; 

70 Bonds, Nos. 101 to 170 inclusive, June 1, 1920; 

80 Bonds, Nos. 171 to 250 inclusive, June l, 


21. 
$1,750,000 of Water Refunding Bonds of 
1913. authorized by Ordinance No. 5253, passed 
March 6, 1913, principa Mh as follows: 
100 Bonds Nos. 1 to 100 inclusive, June 1, 1922: 
100 Bonds, Nos. 101 to 200 inclusive, June 1 
1 10 Bonds, Nos. 201 to 310 inclusive, June 1, 
120 Bonds, Nos. 311 to 430 inclusive, June 1, 
130 Bonds, Nos. 431 to 560 inclusive, June 1, 
140 Bonds, Nos. 561 to 700 inclusive, June 1, 
150 Bonds, Nos. 701 to 850 inclusive, June 1, 
160 Bonds, Nos. 851 to 1010 inclusive, June 1, 
1 70 Bonds, Nos. 1011 to 1180 inclusive, June 1, 
180 Bonds, Nos. 1181 to 1360 inclusive, June 1, 
190 Bonds, Nos. 1361 to 1550 inclusive, June 1, 


32; 
ome Bonds, Nos. 1551 to 1750 inclusive, June 1, 


Said Bridge Bonds and said Water Refunding 
Bonds are guaranteed as New York Savings 
Bank Securities. 

The opinion of Messrs. Dillon, Thompson & 
Clay, Attorneys at Law, of 195 Broadway, New 
York, certif ng the le lity of all of said bonds, 
and the s ficiency of said Bridge and Water 
Refunding Bonds as New York Savings Bank 
a will be furnished to bidders and pur- 


asers. 

Bids for said bonds will be received based on 
the interest rate proposed by the bidder, which 
cannot exceed five per cent. 

Bids will be received for one or more of said 


issues. 

Each bid, except a bid of the State of Washing- 
ton, must be accompanied by the check of the 
bidder, certified by some bank other than itself, 
for a sum equal to five per cent of the bid, but’ 
not exceeding $10,000 with any one bid. The 
check of the seta og og will be retained until the 
bonds cover it have been taken up 

The nonin bidder will be re wired to take 
and pay for the bonds purchased by him on or 
before June Ist, 1913, by depositing the par value 
of the bonds with the fiscal agent of the State of 
Washington, in the City of New York, to the 
credit of the City of Tacoma, for the redemption 
of bonds to be refunded, and b paying any excess 
of bid to the City Treasurer; ovided, that any 
other convenient method of payment may be ar- 
ranged for between the City "aaa the bidder. 

PF aes City reserves the right to reject any orsl 


Dated Tacoma, Wash., March 12, 1913. 
SINKING FUND BOARD OF TACOMA, 
W. W. SEYMOUR, 


Mayor. 
J. F. MEADS, 
City Controller, 
RAY FREELAND, 
Commissioner of Finance. 
March 15 to April 19 inclusive. 








ESTABLISHED 1885. 


H. C. SPEER & SONS CO. 
First Nat. Bank Blidg., Chicago 
SCHOOL, 

COUNTY AND MUNICIPAL BONDS 





STACY & BRAUN 


Investment Bonds 


Toledo Cincinnati 





MUNICIPAL AND RAILROAD?3 
BONDS 
LIST ON APPLICATION 
SEASONGOOD & MAYER 
Ingalls Building 
CINCINNATI 





GEO. B. EDWARDS 


Tribune Building, NEW YORK, N. Y. 


FOR SALE—Timber, Coal, Iron, Ranch and 
other properties. 
Negotiations, Investigations, Settlements 
Purchases of Property, Information. 
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GUELPH, Ont.—DEBENTURE ELECTION.—On April 28, reports 
rr an election will be held to vote on a by-law toraise $30,000 hospital- 
ebentures. 


HERBERT, Sask.—DEBENTURE OFFERING.—Pro Is will be re- 
ceived until April 15 by J. E. Unruth, Sec.-Treas., for $7,850 fire-hall and 
opparatus and Pia a local-impt. 6% debentures (Vv. 95, p. 1229). Duein 


LACOMBE, Alta.—DEBENTURE OFFERING.—Proposals will be 
Fr ed a until 8 p.m. May 1 by E. J. Tett, Sec.-Treas., for the following 
entures: 
$6,500 5% skating and curling rink debentures. Int. from Sept. 17 
12. Duein 15 ann. installmcnts of prin. and int. 
7,135 50 6% local-impt. (assess.) debentures. Due in 20 ann. install- 
ments of prin. and int. Int. from Jan. 1 1913. 
LIBERTY, Sask. 5 ve- TURE OFFERING .—tThis village has been 
authorized to borrow $4,400 for permanent-impts, reports state. A. J. 
Smith is Secretary-Treasurer. 


MANITOBA.—NEW LOAN.—A cable from London dated April 3 
rergo that the Union Bank of Canada has placed in that city £400,000 
Government of Manitoba registered stock at 102. The issue, it 

pg was quickly over-subscribed. 


MEDICINE HAT, Alta.—DEBENTURES AUTHORIZED.—Accord- 
ing to news oper reports, the City Council has passed on third reading a 

by-law providing for the issuance of $56,000 street-grading debentures. 

MEIGHEN SCHOOL DISTRICT NO. 1906 (P. O. Viking), Alta.— 
DEBENTURES NOT SOLD.—No award has been made of an issue of 
$12,000 6% debentures recently authorized. 


NATIONAL PARK PUBLIC SCHOOL DISTRICT NO. 102 (P. O. 
Banff), tae —BOND OFFERING.—This district is offering for sale 
$30,000 6% school-construction and equipment debentures. Denom. 

,000. Date April 1 1913. Due in 20 annual installments of prin. and 
int. on Sept. 30 from 1914 to 1933, incl., at the Png iy Bank, Banff. 
These bonds were offered without success on Mar. 25 as 5s (V. 96, p. 436). 


OAKDALE (Rural Municipalit rs me, $320, Sask.—DEBENTURE 
OFFERING .—This municipality wil ffer for sale, reports state. $3,500 
—— debentures. H. E. Close is Secy. Treas. (P. . Edna- 
urg 


PINCHER CREEK, Alta.—DEBENTURES NOT SOLD.—No sale was 
made on Mar. 24 of the two issues of debertures, aggregating $45,000, 
offered on that day (V. 96, p. 744). 

PRAIRIEDALE SCHOOL DISTRICT NO. 2567 (P. O. Dewar Lake), 
Sask.—DEBENTURE SALE.—An issue of $200 8% debentures has been 
awarded to the Western School Supply Co. of Regina at par. 


PRINCE ALBERT, Sask.—DEBENTURE ELECTION PROPOSED .— 
Twelve by-laws, aggregating $708 ,640, will be submitted to a vote shortly, 
reports state. 

REGINA, Sask.—DEBENTURE ELECTION PROPOSED.—According 
to reports, by-laws will be submitted to a vote shortly to raise $35,000 fire- 


hall-constr. and $50,000 water-works, sewer and electric-light-completion 
debentures. 


DEBENTURE SALE .—Wood, Gundy & Co. of Toronto have purchased, 
it is reported, $300,000 5% local-impt. debentures. 


ST. CATHERINES, Ont.—DEBENTURES DEFEATED.—The ques- 
tion of issuing the $250, 000 bridge-constr. debentures (V. 96, p. 818) was 
defeated, reports state, at the election held March 28. 





ST. HYACINTHE,'* Que.—BI DS REJECTED.—Reports state that the 
three bids received on Mar. 13 for the — he i 5% 40-year coupon refund- 
ing debentures (V. 96, p. 969) werer 


ST. PETERS (Rural Municipality), pod 369, Sask.—DEBENTURE 
OFFERING .—This — ty@ h been granted authority, 
state, to borrow $15,000 for permanent-impte. 
Treas. (P. O. Annah ). 

SALMON "ARM, B.*C.—DEBENTURES DEFEATED.—The 
sition to issue¥$10, B00: debentures for current expenditures was def 
is stated, at recent, election. , 


SARNIA (Rural Municipality), No. 221, Sask.—DEBENTURE 
OFFERING .—The Council Board has been authorized to borrow $5,000 for 
impts, it is stated.» C. D. White is Secy.-Treas. (P. O. Holdfast.) 


SASKATOON, Sask.—DEBENTURE ELECTION PROPOSED .—It is 
reported that an ’ election will be held in the near future to vote on the 
proposition to issue $300,000 hospital debentures. 


SPY HILL (Rural Sym ality) se. 1562, (P. O. Spy Hill), Sask.— 
DEBENTURE OFFERIN oposals will be received until 7 10 by 
J. H. Watson, Secy. ites. for $10,000 5% % debentures. Due in 20 ann. 
installments of principal and interest. 


SWIFT CURRENT, Sask.—DEBENTURES VOTED.—According to 
newepeaee reports the questions of issuing $40,000 property-purchase and 

10, +g) => palma apaamamaas debentures were favorably voted upon at a 
recent election 


THOROLD, Ont. Tig a TURE OFFERING.—Proposals will be 


received until ’Apr. 18 by D Munro, Treas., for the following 5% 
gop offered without success on Feb. 28 (V. 96, B gd 


T. Reynolds, is Secy.- 


eated, it 


000 00 oy og debentures. Date. Jan. 15 Int. ann. 
9,527 37 — bent. debentures. Date Dec. 15 1912. Int. ann. Due 
yrs. 


TRANSCONA, Man.—DEBENTURE SALE.—Reports state that an 
issue of $17 ,000 6% debentures has been awarded to the city of Winnipeg. 


WADENA, Sask.—DEBENTURES NOT SOLD.—No sale has yet been 
made of the two issues of 6% debentures aggregating $30,000, offered on 
Feb. 20 (V. 96, p. 436). 

PY i we D, Ont.—DEBENTURE SALE.—On Mar. 31 the three issues 

f 5% coupon debentures, aggregating $149,598 63 (V. 96, p. 818) were 

awaided to Settner, Rorick & Oc. of Toledo, Ohio 

WESTON, Ont.—DEBENTURE OFFERING —Proposals will be re- 
— until i2 m. April 12 by J. H. Taylor, Clerk, for the following deben- 


$40. 0,000 474 % coup. sewerage debentures. Due in 30 ann. installments. 
10,000 5% water-works debentures. Due in 10 ann. installments. 
WOODSTOCE, Ont.—DEBENTURE OFFERING hy 2 
received until 12 m., Apr. 16 by John Morrison, City Clerk, the follow- 
ing debentures: 
$30,000.00 5% collegiate pu debentures. Dur Dec. 31 1942. 
00.00 5% school and college debentures. Due June 30 1942. 
7; 000.00 4 44% consolidating debentures. Due Nov. 30 1942. 
1,629.79 5% waterworks debentures. Due Dec. 31 1942. 
Int. payable annually. 
1287 (P. O. 


WYMER SCHOOL DISTRICT NO. Grayson), Sask.— 
DEBENTURE SALE.—The Flood Land Co., of Regina has been awarded 
at 97.50 $1,000 6% % 10-yr. bidg. debentures. 


Is will be 








NEW LOANS 


NEW LOANS 


NEW LOANS. 





$45,000 
WILMINGTON, DELAWARE, 


SINKING FUND LOAN 


Sealed bids will be received for all or any part 
thereof of $45,000 Sinking Fund Loan of Wiiming- 


$350,000 
Port of Seattle, Washington, 


GOLD 4%% BONDS 
The undersigned will receive sealed bids until 





$300,000 


CITY OF NASHVILLE,TENN. 


444% BONDS 
Sealed bids will be received by the undersigned 


| until 3 o'clock P. M., APRIL 28, 1913, -, * = = 

= OTHURSDAY, “APRIL, 10TH 1913. tral’ Building. Seatile, Washington, for the pur- Re Pg Re re og 
onas an ectTric x on 
These will be tered Bonds and will date | Chase of $350,000 of general bonds of the Port of | ROnGS of the City of Nashville, Tennessee. Bonds: 


Registe 
from April Ist, 1913, and be issued in denomi- 


nations of $50 or multiples thereof, and bear | 2¢velopment, viz..: 


Seattle District, proceeds to be used for harbor 


dated March 1, 1913, due March 1, 1933, without 





fen _—, pinterest 416 % aa ‘March 1 and 
interest at the rate of 4 per cent per annum, | Smith’s Cove Improvement---__-..-----.- $200,000 ber in Nashville or New York, at 
payable semi-annually on October Ist and April 1st | East Waterway Improvement- .--------- 150, holder’ : , tion. Approving opinion of Caldwell 
year thereafter, and will ye 3 as follows: eed, New York, will be furnished 
$42,850 on October Ist, 1935 SOOM awcccucceseven 


$2,150 on April Ist, A. DB. 1936 


ween een ---- $350,000 a. without charge. Further information, 
Full particulars furnished on application. 


cluding conditions 


affectin bidding, will be 
ingy hese bonds ace Inunee for be ———* Ee0 O00 THE PORT. COMMISSION OF THE PORT a on application to sala attorneys or the 
maturing Ma ist, 1913, and $15,000 maturing , BOA “¥ OF COMMISSIONERS OF NASH- 
oy » 1913, issued under authority of an By H. M. CHITTENDEN, President. SEE. 


of Legislature, approved March 3lst, 1903. 
posals must accompanied by a certi- 


C. E. REMSBERG, Secretary. 


VILLE, TENNES 
By WM. L. MURRAY, City Recorder. 
March’ 27, 1913. 





~All 
ayable to the order of ‘‘The Mayor 





cee ed check .p of Wilmington,”’ for two per centum 
of the amount of bonds bid for, same to be for- 
feited if the bidder fails to accept and pay for 
bonds awarded. 
The enunenetal bidder or bidders will be required 
to settle for the bonds awarded with ‘casaned 
interest from April Ist, 1913, at or before 12 o'clock 
noon on Thursday, April 24th, 1913. 

The right is reserved to reject any and all bids. 
Address all bids in sealed envelope to William 8. 

um, City Ld ogy and ee 

marked ‘Proposals for Sinking F 


Charles M. Smith & Co. 


Delaware, 
d Loan.” 








F. WM. KRAFT 
LAWYER, 
Specialiizng in Examination of 
Municipal and Corporation Bonds 


1037-9 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 








1918 


"The United States Life 


Insurance Co. 
IN THE CITY OF NEW YOR 
Issues Guaranteed Contracts. 





N, M. D., President. 





CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BLDG. 
CHICAGO 


Bolger, Mosser & Willaman 





BLODGET & CO. 
BONDS 


60 STATE STREET, BOSTON 
30 PINE STREET, 


STATE, CITY & RAILROAD BONDS 


Finance Committee. 
CLARENCE H. KELSEY Pres. Title Gu.&Tr.Co. 
WILLIAM H. PORTER, Banker. 
ED.TOWNSEND. Pres. Imp.& Trad. Nat.Bank. 





Goodtmen, whether experienced in life insurance 

or not, L.A make direct eonteness with this Com- 

limited territory, if desired, and secure 

Por ee in addition to first year’s commis- 

sion, a renewal interest insuring an income for the 
fu the Com 


NEW YORK 





MUNICIPAL BONDS 
Legal for Savings Banks, 
Postal Savings and Trust Funds. 
SEND FOR LIST. 


29 South La Salle St., CHICAGO 


HODENPYL, HARDY & CO. 


14 Wall St., New York 





Railway, Street Ry.,Gas & Elec. Light 
SECURITIES 





Adrian H. Muller & Son, 
AUCTIONEERS 
Regular Weekly Sales 


OF 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street. 


ture. Address y at it Home 
Office, No. 277 Broadway, New York City. 








ACCOUNTANTS. i 
PARK, POTTER & CO. 


CERTIFIED PUBLIO ACCOUNTANTS. 


New York, Chicago, Cincinnati and 
London, England. 
AUDITORS ~eor FINANCIAL INSTITU- 


INDUSTRIAL AN 
MINING COMPANIES. 








Investigations, Financial Statemen 
- eeeeees, Audits mn Accounting 








THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK 








Abstract of Statement December 31, 1912. 


Income for Year 1912 . ‘ ‘ 


$86,446,513 74 


Paid to Policy-holders during year - . - - - 60,630,936 97 
Reserves and Liabilities = - - - - . . - 493,508,170 01 
Contingency and Dividend Funds . . - . - 105,616,876 25 
Assets - - . - . - - . : - 599,125,046 26 
Insurance in Force - - . “ - . - - 1,550,888,063 00 
Annuities in Force . . . . . - . - 2,809,562 68 





CHARLES A. PEABODY, President 


WILLIAM H. TRUESDALE, Vice-President 





GRANVILLE M. WHITE, 
GEORGE T. DEXTER, 
JAMES TIMPSON, 


WILLIAM J. EASTON, 
WILLIAM F. DIX, 


9d Vice-Presidents 


Secretaries 





Wew Work City. 
CHEMICAL NATIONAL BANK 


Statement at Close of Business Feb. 4 1913. 
ASSETS— 




















rr rr cr  ebeetonaeeneed $26,224,651 92 
REA 450,000 00 
rr i i bes eennee 1,489,994 08 
I Se renininibe ee 1,000,000 00 
OS EE SE LE SEN 2,398,265 26 
Exchanges for Clearing House, &c.......---.--- 3,875,199 44 

ue from United States Treasurer... ....-.-- 107,000 00 
Five per cent redemption i ERLE: TOS IIT 5,000 00 








— on hand, viz.: 
a nw $3,665,875 67 
1,982,230 84 
5,648,106 51 


$41,208,217 21 





























LIABILITIES— 
EE Ly ee a RE Ny $3,000,000 0 
EE ES RE RS EE: ES SITES yn, Re 6,000,000 00 
I a i es 1,393,995 61 
National bank notes outstanding. .........--- 272,800 00 
State bank notes outstanding... ............--- 10,838 00 
rr  ienbbndunawe 2,775 30 


Deposits, viz.: 
Individuals, firms and corpora- 
it Sdatticalide te cee atl tea itinerant $22,591,159 41 
Banks, . asenpeee and trust com- 
7,788,859 95 


tates deposits.......-- 147,789 04 
$0,527,808 40 


$41,208,217 21 








OFFICERS 
J.B. MARTINDALE, President H. K. TWITCHELL, Vice-Pres. 
FRANCIS HALPIN, Cashier JAS. L. PARSON, ‘Asst. Cashier 
E. H. SMITH, Asst. Cashier, 














2 


COAL. IRON Se" 


NEW YORK 


CAPITAL - =~ - $1,000,000 
SURPLUS & PROFITS (Eamed) $537,000 


BOARD OF DIRECTORS 


FRANCIS J. AREND, Treas. ene Separator Co. 
WM.G. BESLER, V.-P. & Gen. Mer. C. RR.ofN. J. 
M. F. BURNS, Pres. Burns Brothers. 
GEORGE H.CAMPBELL, Asst. to Pres. B. & O. RR. Co. 
DANIEL F. CONNOR of Whitney & Kemmerer. 

ALFRED A. COOK, Leventritt, Cook & Nathan. 

HENRY L.  OerO OREST, of De Forest Brothers. 

ALLISON DODD, Director Burns Brothers. 

H.W. DOUTY, "Real Estate Agt. C. RR. of N. J. 


JOSEPH A. FLYNN, V.-P. Fidel.&Dep.Co.of Md. 


W. J. HARAHAN, Vice-Pres. Erie RR. Co. 
GEORGE D. HARRIS, George D. Harris & Co 
HENRY L. JOYCE, V.-P. & Mgr. Dir. Bklyn. & Man. Ferry Co. 
JOHN C. JUHRING, Pres. Seoneie i. Leggett & Co. 
ALBERT B. KERR, Zabriskie, Murray, Sage & Kerr. 
E. E. LOOMIS, V.-Pres. D. L. & W. RR. Co 
JAMES H. Me GRAW, Pres. McGraw Publishin Co. 
JOHN A. MIDDLETON, V -Pres. Lehigh Valley RR. 
JAMES H. PARKER, Pres 
EDWIN H. PECK, E. H. & W.J. PECK. 


WM. B. RANDALL, Pres. Secur. Transf. & Registrar Co. 
JOHN T. SPROUL, President. 
JOHN W. SULLIVAN, Pres. J. W. Sullivan Co. 
WM. H. TAYLOR, Pres. Goodwin Car Oo. 
DAVID TAYLOR, Vice-President. 


STEPHEN H. VOORHEES, aa S Royal Bank of Canada. 
G.O. of N. J. 


WATERMAN, 
SAMUEL WEIL, chore Weil & Son. 
FRAN 


K D. W ILSEY, Pres. New York Boat*‘Oar Co. 
WM. H. WOODIN, Asst. to Pres. Am. Car & F. Co. 


. Mutual Alliance Tr. Co. 








THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK 
Comer Nassau and Pine Streets 


ESTABLISHED‘ r851 





CAPITAL, $3,000,000 


SURPLUS & PROFITS, $14,000,000 





JAMES M. DONALD, Chairman of the Board 
WILLIAM WOODWARD, President 


E. HAYWARD FERRY, Vice-President 
HENRY R. CARSE, Vice-President 
SAMUEL WOOLVERTON, Vice-President 
ELMER E. WHITTAKER, Cashier 


WM.I. LIGHTHIPE, Asst. Cashier 
ALEXANDER D. CAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 

J. NIEMANN, Asst. Cashier 


WILLIAM DONALD, Asst. Cashier 











CITIZENS CENTRAL. 


National Bank of New York 


320 BROADWAY 

















Condensed Statement of Condition Feb. 4 1913. 
RESOURCES. 
a IEEE. IIA LE TE NR 21,592, 
REAL LAE LR PITT L RS EE IIE . 2,201 tir 8 
COemer BOGS ORG SSOUTICIOS. .cccccccececocececccecces 07,500 00 
I $2,106,802 42 
8 he AE ee 2.540,965 40 
A aig” EAR ae ee aE 6,432,767 43 
11,080,535 25 
$35,181,804 21 
LIABILITIES 
Surplus ci teittieni theta tinee ween ee een maine nee $2,550,000 00 
NN ARN Ee a $1,500,000 00 
ALANA ANTE 589,177 57 
Seeceon iscount reserve.......---<ce 165, 300 00 9 ane 177 
254,177 57 
a i i 976,800 00 
AAR S LL 5,000 00 
Deposits: 
poatviduel A SE Ia oN OA, $20,803,487 18 
EE TE LE I IIE 7,592,339 4 





28,395,826 64 
$35,181,804 .21 








EDWIN S. SCHENCK President 


Francis M. Bacon Jr., Vice-Pres. Jesse M. Smith, Asst. Cash. 
Garrard Comly, Vice-Pres. James McAllister, Asst. Cash. 
Albion K. Chapman, Cashier William M. Haines, Asst. Cash, 














THE 


Seaboard National Bank 


NEW YORK 


Statement at Close of Business Feb. 4 1913. 


RESOURCES 
Cees OE GOGRNEES. ccccccccnccccccesseccecesce $21,768,702 12 
United States bonds (at par) -------.-------...-... 74,160 00 
Stocks G6 BOGES~ ccccccccccccccecceccccccccccss 3,522,654 51 
Due freds BARES. ccccascccescccccccccccccccncece 1,921,056 06 
Reserve : 


Cash, exchanges and due from U.S Treasurer---- 13,758,766 44 
$41,045,329 13 





LIABILITIES 
Capital steGk- ccccwcccnccccccnccccccccescecccoss $1,000,000 00 
Surplus and profits (earned) ---.-..........-..---- 2,356,274 41 
Cipcwlatiot <<< co cccccecccccccccccccccccccccescese 69,997 50 
7 Coe Ch cosncosennasnonsesesebevecee 3,500 00 
|) 37,615,657 22 





$41,045,329 13 
OFFICERS 


S G. BAYNE, President. S. G. NELSON, Vice-President. 
Cc. C. THOMPSON, Cashier. W. K. CLEVERLEY, Asst. Cashier. 
L. N. De VAUSNEY, Asst. Cashier. J. C. EMORY, Asst. Cashier. 

O. M. JEFFERDS, Asst. Cashier. 


Correspondence Invited wit: a View to Business Relations 





ee 


<2 Ee, 








Albany, W. WD. 


THE 
National Commercial Bank 
OF ALBANY 
Statement at Close of Business Feb. 4 1913. 
rey | ne eee $11,068,413 62 


United States and other bonds-.-..--.-..--.-..--. 
ie RL TEE IE, LIRR EE cL 
Cash and reserve in banks-..-.---.--.--------.--. 
ee en Gee WN intniansdcnaccdnceseanencen 


5,425,973 71 

250,000 00 
6,202,438 03 
5,391,237 66 


$28,338,062 92 





LIABILITIES— 
SS GROG Lancnnensuceseeseccaucenenensoon $1,000,000 00 
tn ot: Sic nwremiousessneprewwunnnwe 1,766,677 67 
Dt) ~cietindtetinddadbadsandudsesonenosoese 954,697 60 
a 24,616,687 75 





$28,338,062 92 
OFFICERS 
JAMES H. PERKINS, President 
JOHN E. WALKER, Vice-Prest. EDWARD J. HUSSEY, Vice-Prest. 
W. W. BATCHELDER, Cashier 
JACOB H. HERZOG, Asst. Cash. WILLIAM L. GILLESPIE, Auditor 
ROBERT C. PRUYN, Chairman of the Board 


Designated Depositary of the United States, 
State of New York and City of Albany 


Items on all New York State and New England points handled direct 





Paterson, WF, F. 


First National Bank 


Statement at Close of Business Feb. 4 1913. 
RESOURCES, 


BAIS GG DOROOERs cc ccccccctswccccsdstsueds $2,797,080 61 
re ee Gs Gee SO, cnccnceeacesesassscneuwcd 782,600 60 
Cashes aG Game BaCNARGG< onc ccccccssccucsceccss 712,381 37 
BOGE Be baswoncowceceuccnveseceveessedsodn 308,800 00 
PRS Gs De DOME ctcccndadeesccunddsdsansie 8,000 60 





$4,559,761 98 


LIABILITIES. 
Capital Stock, Surplus and Undivided Profits... $1,189,410 15 
GP OUNEEOD cocescnetasconvehecntéaseedewoceses 284,647 15 
DODSEEEE conccccncenncocosesesscesesanepssquuna 3,085,804 33 





$4,559,761 98 


OFFICERS. 
EDWARD T. BELL, President. WHITFIELD W. SMITH, Cashier. 
ROBERT J. NELDEN, Vice-Pres. FRED'K D. BOGERT, Asst. Cash. 


DIRECTORS. 


JOSEPH W. CONGDON, 
WILLIAM HAND, 
W.B.GOURLEY, 
LEOPOLD MEYER, 


ALPHEUS 8. ALLEN, 

DWIGHT ASHLEY, 

CHARLES L. AUGER, 

EDWARD T. BELL, 

WILLIAM BARBOUR, ROBERT J. NELDEN, 

JOS. W. CLEVELAND, H. M. PARMELEE, 
ROBERT WILLIAMS 


PROMPT ATTENTION GIVEN TO COLLECTIONS 














i 


THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1796 





THE 


NATIONAL BANK OF BALTIMORE 
MARYLAND 





Capital, Surplus and Profits, $1,500,000 


Deposits, $9,329,000 


Resources, $11,939,000 





T. ROWLAND THOMAS, President. 


W. BERNARD DUKE, Vice-President. 
- WILLIAM J. DELCHER, Cashier. 


J. ALBERT HUGHES, Vice-President. 
-SNOWDEN! HOFF, Assistant Cashier. 


a 





SPECIAL ATTENTION GIVEN TO SOUTHERN BUSINESS 


ACCOUNTS INVITED 








Union National Bank 


OF NEWARK, N. J. 
UNITED STATES, STATE AND CITY DEPOSITARY 
Report of Condition Feb. 4 1913. 


RESOURCES. 
EET TIN I $11,295,321 95 
jj. tt dnotbbimebonedhenbtaeéeo sue qaibaiiens 600,000 00 
a he os ed i eeneeeean 1,625,000 00 
IR os oo on oe pin ae meena wehee 935,683 77 
I I i eo ert eee hminnesaed 751,561 80 


St 2 Pri, « onssusnenndsansenaaesabonakabn 8,108,992 18 


$18,316,459 70 





LIABILITIES. 
TL. «in cn ed age euagsdnentmecneaboosanne $1,500,000 00 
DTT. n< pcan ceeeuedeedebebedbaneeneekooannee 1,500,000 00 
DT Ti, o< icekendbennnnneanneeennesses 1,014,277 17 


National bank notes outstanding--.--.......--.-.-- 
i a ieee india 


1,500,000 00 
12,802,182 53 


$18,316,459 70 





WILLIAM SCHEERER, President. 
UZAL H. McCARTER, V.-Pres. JULIUS A. LEBKUECHER, V.-Pres. 
ARCHIBALD W.CONKLIN, Cash. E. D. FARNSWORTH, Asst. Cash. 
WM. OC. PEARSON, Asst. Cashier. 


Equipped to handle Accounts of Individua's, Merchants, 
Manufacturers, Corporations, Banks and Bankers. 





First National Bank 


OF JERSEY CITY 


Statement at Close of Business Feb. 4 1913. 


RESOURCES. 
i Oe... . Lc ccseteceounnebseuane 
Due from banks and bankers-.-.-.-.......-.....--.--. 


$4,121,703 23 
2,942,705 83 





Real estate and securities........................ 772,344 16 
Ce GRANSS DONE cncicccssasssiivnsiisbsusenen 525,600 00 
Bonds to secure Postal Savings--.-.-.-.........-.--- 125,000 00 
GS cadenndducceccosdeccesnedasensceoossanesenh 879,455 77 

$9,366,208 99 

LIABILITIES. 

ST. d6 etdnndbebitbiccbbbbheatabaaistonbamnsaada $400,000 00 
Surplus and undivided profits.............--.--.- 1,362,921 21 
SEU nonntdndaniibenticitamadibenmnean mame 394,197 50 
EES ccncccubsdscinehecmubébnatndtcsbacsannmbh 7,209,090 28 





$3,366,208 99 
GEORGE T. SMITH, President. ROBERT E. JENNINGS, V-Pres. 


EDWARD I. EDWARDS, Cashier. HENRY BROWN JR.., Asst. Cash. 


UNITED STATES DEPOSITORY 





Atlanta, Ga. 


Atlanta National Bank 


Statement of Condition (condensed) Feb. 4 1918. 











RESOURCES. 
A i wmenmnsedonee $7,050,003 76 
Dik 2 i Cn deca mwidde De menddbwewnadceduaen 1,125,000 00 
Cree DOMES ONE GLOGS... occcccccomecanscmeoon 119,235 65 
EE EOE SS PEIN aS 800,000 00 
Due from U. S. Treasurer.......~..-.- $50,000 00 
i at Pi onbsnebebnmebaane 628,022 19 
oe a ee ae 1,127,408 73 
1,805,430 92 
$10,899,670 33 
IABILITIES. 
I nt ehh nae She tnnmhben enue $1,000,000 00 
Surplus and undivided profits............-...-- 1,242,809 37 
i  ebbedancbscccauwas 984,497 50 
i aa te oie ot ala do dincie on is eee avin tts Gib iner es dis anes 6,467,363 46 
i eb eaaSheewee 5,000 00 
I, a  adeiiamenee 1,200,000 00 





$10,899,670 33 
OFFICERS. 


CHAS. E. CURRIER, President GEO. R. DONOVAN, Cashier 
F. E. BLOCK, Vice-President J.S. KENNEDY, Asst. Cashier 
JAMES 8S. FLOYD, Vice-President JAMES D. LEITNER, Asst. Cashier 


DIRECTORS. 
JACK J. SPALDING, A. THORNTON, 
W. F. WINECOFF, E.H.INMAN, 
JAS. 8S. FLOYD, GEO. R. DONOVAN. 


CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 


©. E. CURRIER, 
F. E. BLOCK, 
A. R. SWANN, 





4 


NORFOLK NATIONAL BANK 


” 


NORFOLK, VA. 


Statement at Close of Business Feb. 4 


RESOURCES. 
Loans and discounts 








1913. 


$5,066,677 67 





U. S. bonds and premiums--.................--. 1,529,825 00 
SE Ont cinrenned dedesgtnndwabhondeannee 244,486 33 
DEE PEMD acctnnnccnesnadeaesandnnsealbineibe 193,706 57 
SETI - dnchinbdniannspighertinsngisinipith sn anen anpnisdhanditnabididaabehdeneveiacds alain 383,126 15 
ES OD SUNOIN cissincien crccienasicn eicine git tnniitien Deliaiss ettancbnieate 1,060,250 34 
LIABILITIES. $8,478,072 06 
IT siestainiked ia ceninesthinaiiah bien vsicirtntablsbepiag tub a tn anvaideims renin itsinies $1,000,000 00 
ERS SE nl EES A Reh ye nePe oP ay ae eR FITS a 500,000 00 
I, oD asin ineen ahbibieneeeneningunenubate 264,344 49 
I a ac i me a a cl 878,500 00 
RESIS SSFP Ry Ome CRIP Coe ap eT 5,734,827 67 





$8,478,072 06 





CALDWELL HARDY, President. E.T. LAMB, Vice-President. 
A. B. SCHWARZKOPF, Vice-President. W. G. GODWIN, Cashier. 


ee ee 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING 





ACCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS 











BOSTON’S OLDEST BANKING INSTITUTION, 


THE NATIONAL UNION BANK 


INCORPORATED 1792 





BOSTON 


STATEMENT AT THE OLOSE..\OF BUSINESS FEB. 4, 1913 

















ASSETS. | LIABILITIES. 
U.S. Bonds to secure Circulation and Deposits-.-.-..--.- ee ae | i ne eabonnebendbaee $1,000,000 00 
SEE NADI AEE EE EE RE: |: de lnk, in in week dean mids eligriemeremienntre 1,000,000 00 
‘Riem® L.OGNS ANG DISCQURES... . cccccennn nn ccenceccceses ee Se |. , Wecdccckcesdbdesancedoosmaien . 
2 6 pinnae tbemeneose $3,379,234 04 | $2,501,556 97 
Due from Reserve Agents-..--.--.------- 1,430,552 38 sn  ebinnsvuninbcdceia biden 25,000 00 
ue from Other Banks----.-------------- 567,418 72 Be Reenter Smet SRA iP ,000 00 
ue from U. S. Treasurer....._.-.--..--- §2 00 | Deposits— 
ii a eather naagnenneesane 745, 51 | ID the cnn ends alae menmniee-auntsinn $8,271,571 60 
I gia ae an en dni eid nein ambi eis 1,503,369 48 | Dt custhonpiednddbntbdbeawabiiebieds 2,765,062 45 
7,677,880 13 | 11,036,633 95 
$13,957,190 92 | $13,957,190 92 
Pe Wis GN cco weccncacucun President Charles P. Blinn Jr... -_- Vice-President 
Theophilus Parsons_...._- Vice-President William 8S. B. Stevens._....__.- Cashier 








Buttalo, W. VY. 


MARINE NATIONAL BANK 
OF BUFFALO 


Statement at Close of Business Feb. 4 1913. 


RESOURCES. 
a. oan actinides aeietee 
ON  SESTEECL LL AAO TS HEAD! METS 








$16,359,619 31 
6,079,328 20 





$22,438,947 51 


ES SB FIORE RIN Ea ADS BAO 250,000 00 


Cash on Hand and with Banks--_-.---._--------- 


United States Government and Other Bonds... 7,050,892 26 


$36,902,671 00 





LIABILITIES. 
Sa $500,000 00 
I LD OT LT 1,500,000 00 





I i 


$2,000,000 00 
Surplus Profits (earned) 


1,721,441 97 





Total Capital and Surplus Earnings 
Circulation 
Deposits 


$3,721,441 97 
1,550,000 00 
$1,631,229 03 


$36,902,671 00 





OFFICERS. 


STEPHEN M. CLEMENT, Pres. JOHN H. LASCELLES, Vice-Pres. 

JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBELL, Cashier 

HENRY J. AUER, Asst Cashier. NORMAN P. CLEMENT ,Asst.Cash 
MERLE H. DENISON Asst. Cashier. 


7,162,831 23 | 





THE 
Merchants National Bank 
PROVIDENCE, R. I. 


ESTABLISHED 1818 


UNITED STATES DEPOSITARY 


Statement at Close of Business Feb. 4 1913. 


RESOURCES. 
(gS NEL DLO EL TA EE ALA 


$6,159,571 33 
United States bonds and other securities 


2,496,793 75 








CN ad ek mm oeennweeeoidauaeddeats 100,000 00 
Cash and due from banks-.-~...-..-...----.---- . 1,754,942 52 

$10,511,307 60 

LIABILITIES. 

I i hac nh ces tin mah atl dine pr nied eae ake nieeeaae $1,900,000 00 
Surplus and undivided profits.............-.-- 1,022,259 26 
National Bank notes outstanding.........--.-- 859,500 00 
DD cc. KGadbedbodedoeousaisbedeadikaiweasa 7,629,548 34 

$10,511,307 60 





ROBERT W. TAFT, President 
HORATIO N. CAMPBELL, Vice-President 
MOSES J. BARBER, Cashier 
FRANK A. GREENE, Assistant Cashier 





Collections on points in this State made 
direct and remitted for promptly at low rates 














CcCiertkeoqogeo & i bv & VI ew 








ESTABLISHED IN 1853 
LARGEST BANK IN WESTERN MICHIGAN 


The Old National Bank 


Of Grand Rapids, Michigan 


Report of Condition Feb. 4 1913. 








RESOURCES. 
LAS Ge CIsGeUNes.. .ncceodédaccbbochacascacce $5,385,941 57 
Bank building and fixtures...............----+- 293,234 42 
United States bonds and premiums------------ 801,000 00 
SECES GWE PONS... cnccccccccccdtsssdvcoceses 703,475 55 
Cash resources: 
I i os ie $1,200,838 40 
United States Treasurer-..-.--.--.- 30,100 00 
IES ‘dines cndhicindhs sciiht destin Aina Mh edl eta clit on ne 485,527 33 
1,716,465 73 
$8,900,117 27 
LIABILITIES. 
SE Ss. do eee borcenccoas ee $800,000 00 
Surplus and undivided profits (met)......._---- 734,816 41 
ict eS eins pinnae COene eee 787,100 00 
DODOGEES 2 és wdenndidctdsdiddodsccdedsdsaddscadis 6,578,200 86 





$8,900,117 27 
OFFICERS. 
WILLARD BARNHART, President. 
CLAY H. HOLLISTER, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
GEO. F. MACKENZIE, Cashier. H.A. WOODRUFF, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 


CAPITAL- - - - = - 
SURPLUS PROFITS - .- 





Hartford Send us 
Collections Y our 
a Specialty Business 


EINA 


NATIONAL 


BANK 


HARTFORD, CONN. 












$525,000 
975,000 


(eared) 





ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 
W. D. MORGAN, Cashier. 
H. T. HOLT, Asst. Cashier. 








CHARTERED 1832 


THE GIRARD NATIONAL BANK 


PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS FEB. 4 1193. 


RESOURCES. 
i  ,. . .. .ccmiinoceaaeesandesasecses $32,960,072 65 
i a en RS DeLOREetneanene 6,443,924 27 
Exchange for Clearing House---.-..--.--.--.-.-------.---- 2,600,465 84 
Cash ati@ ReGOfVG. ..-- occ ce ccd cede cedndsesedssséssessn 9,300,573 06 





$51,305,035 82 





LIABILITIES. 
PED inncdnedsd cmb eentiannesonutedeeenknnmiah $2,000,000 00 
re A See Pe ccna memmnbnbiemnn dias 5,060,043 40 
a EE a a OS a pS Pm 1,074,302 650 
WORSE oa Fo debdbedtccoccccodssiddsévscbctdosutadaesss 43,170,689 92 





$51,305,035 82 


OFFICERS. 


FRANCIS B. REEVES, President. 
THEO. E. WIEDERSHEIM, 2d Vice-President. 
CHARLES M. ASHTON, Assistant Cashier. 


RICHARD L. AUSTIN, Vice-President. 
JOSEPH WAYNE JR., 3d Vice-Pres. & Cashier 
CHARLES F. WIGNALL, Assistant Cashier. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received 
CORRESPONDENCE SOLICITED 





e) 
ae... 





SAFE DEPOSIT & TRUST CO. 


OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 Surplus, $2,210,148 





Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depositary under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney and Agent, bein 
especially organized for careful management an 
settlement of estates of every character. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 
MICHAEL JENKINS, Pres. WALDO NEWCOMER, 
H. WALTERS, Ist Vice-Pres. NORMAN JAMES, 
JOHN W. MARSHALL, 24d V.-P. SAMUEL M. SHOEMAKER, 
JOHN J. NELLIGAN, 3d V.-P. E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS, 
ISAAC M. CATE. 


JANDREW P. SPAMER, Treas. 





GEO. B. GAMMIE, Asst. Treas. 





MERCHANTS-MECHANICS 


NATIONAL BANK 
BALTIMORE 








Capital - - $2,000,000 
Surplus and Profits 2,182,309 
Deposits’ - - 18,799,826 
Total Assets - 24,537,355 





OFFICERS. 


DOUGLAS H. THOMAS, President. 


JOHN B. RAMSAY, Vice-President and 
Chairman of Board of Directors. 


WILLIAM INGLE, Vice-President. 
JOHN B. H. DUNN, Cashier. 
CHARLES HANN, Assistant Oashier. 
J. CLEVELAND WANDS, Asst. Cashier, 
ROBERT A. WELSH, Asst. Oashier. 


ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 
INDIVIDUALS SOLICITED, COLLECTIONS A SPECIALTY. 


CORRESPONDENCE INVITED. 











THE 
FARMERS’ AND MECHANICS’ 
NATIONAL BANK 
427 CHESTNUT STREET, PHILADELPHIA 


ORGANIZED 1807. 





United States, State and City Depository 














Capital $2,000,000 
Surplus and Net Profits 1,520,000 
Deposits 13,960,000 
Dividends Paid 13,337,000 





HOWARD W. LEWIS, President 
HENRY B. BARTOW, Cashier G. H. MILLETT, Asst. Cashier 
EDW.S. LEWIS, Asst. Cashier JOHN SCHLAGLE, Asst. Cashier 
OSCAR E. WEISS, Asst. Cashier 


DIRECTORS 
©. 8. W. Packard 
J. F. McFadden 
G. C. Purves 
Jas. Crosby Brown 
Edgar C. Felton 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS 
AND MERCANTILE FIRMS INVITED 


Howard W. Lewis 
John F. Lewis 
Clement B. Newbold 
George L. Farnum 


Arthur E. Newbold , 
J. B. Lippincott 
Robt. E. Hastings 

S. P. Hutchinson 








UNION NATIONAL BANK 


PHILADELPHIA 
Capital - - - $500,000 
Surplus and Profits - 739,000 
Deposits (over) - - 7,000,000 





W. H. CARPENTER, President] 
T. H. CONDERMAN, Vice-Prest. 


LOUIS N. SPIELBERGER, Cashier 
JOHN W. MINK, Asst. Cashier. 





Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corpora- 
tions, Banks and Bankers. 


YOUR ACCOUNT SOLICITED 

















THE PHILADELPHIA NATIONAL BANK 


STATEMENT AT CLOSE OF BUSINESS FEB, 4 1913. 


RESOURCES 
Loans and discounts_____.._______- $35,134,680 88 
Ce i eee 8,870,031 78 
Exchanges for Clearing House 3,210,905 71 
Cash and reserve 10,281,243 99 


$97,496,862 36 


_——_— eee eee 








LIABILITIES 


SRE Ss pci ei Ca ec ak awe $1,500,000 00 
Surplus and net profits (earned) - - - - - 4,464,858 28 
Nee owe wabinnie 643,300 00 
Te a id ae ee a mite ace 50,888,704 08 





$57,496,862 36 


LEVI L. RUE, President. 


LINCOLN GODFREY, Vice-Pres. 
WILLIAM 8S. MADDOX, Asst. Cashier. 


HARRY J. KESER, Cashier. 


HORACE FORTESCUE, Asst. Cashier. 


DAVID W. STEWART, Asst. Cashier. 


DIRECTORS 


RICHARD ASHHURST 
LINCOLN GODFREY 
GEORGE WOOD 
ALFRED C. HARRISON 
LEVI L. RUE 
GEORGE H. FRAZIER 


N. PARKER SHORTRIDGE, Chairman of the Board. 
PERCIVAL ROBERTS JR. 
GEORGE H. McFADDEN 
EDW. T. STOTESBURY 
JAMES F. HOPE 
EFFINGHAM B. MORRIS 
RANDAL MORGAN 


R. DALE BENSON 
SAMUEL REA 
ALBA B. JOHNSON 
PIERRE 8. DUPONT 
THOMAS 8. GATES 
ASA 8. WING 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


LETTERS OF CREDIT ISSUED. 











Milwaukee, Gis, 


FIRST NATIONAL BANK 





UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS FEB. 4, 1918. 


F.ESOURCES 











LIABILITIES 

LUE bn dhdttdbuetineterimectectcussneckovcscotndnee BE9.386.380 33 | CAPETAL, cenccocccccsncecascecoccescsscoccccececsce $3,000,000 00 
ee EE a Pa ae Ca ae arn Oa ee ee 5 Se se ee setbbnesescesesebbbesoendée 1,000,000 00 
rr Ce Ce ol Lae ea dbanbee aban e FF ml OB gy em 238,978 97 
I 46,915 90 | SPECIAL GUARANTY FUND..--.--.-------.---------- 186,131 00 
FIRST NATIONAL BUILDING CO. STOCK. --------- $55,000 00 | DISCOUNTS COLLECTED BUT NOT EARNED.-.----- 115,644 44 
CASH AND DUE FROM BANKS..------.-.----------- 7,116,473 38 | RESERVE FOR ACCRUED INTEREST-.-----.-.------- 39,800 00 
et 2 Tie inndenddaacecenesbsoneeusaeed 12,719 27 

CER 8B BOITS wocccecccwcwcccsncesccccesensceseseses 1,554,300 00 

PEE B De ewccccwcecccccaseececocccncsowscceseceses 23,189,257 18 

EM Cheassddonsddadencdsbsdobconkboccedoeeesaie $29,336,830 86 PE Ti ddcdedaeonssaenpesesonnsanssassncnnenneseet $29,336,830 86 

OFFICERS. 


WM. BIGELOW, Vice-President 
FRED. T. GOLL, Vice-President 
HENRY KLOES, Cashier 


FRED VOGEL JR., President 


OSCAR KASTEN, Assistant Cashier 
AUGUST W. BOGE, Assistant Cashier 
EDGAR J. HUGHES, Assistant Cashier 


W. C. HAAS, Manager Foreign and Savings Department 


ALTER ALEXANDER 
CHARLES ALLIS 
JOHN I. BEGGS 
W, BIGELOW 


ROBERT CAMP 
FRED. T. GOLL 
D.C. GREEN 
HOWARD GREENE 


DIRECTORS 
A. K. HAMILTON 
H. AUGUST LUEDKE 
STUART H. MARKHAM 
HY. J. NUNNEMACHER 


GEORGE P. MAYER 
GEO. P. MILLER 
LUDINGTON PATTON 
CHAS. F. PFISTER 


WM. WOODS PLANKINTON 
ALBERT O. TROSTEL 
EDWARD A. UHRIG 

FRED VOGEL JR. 





THE MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 


Statement at Close of Business Feb. 4 1913. 


RESOURCES— 
Loans and investments-.-................-..-... 
lO  aaenademnnabd 
Exchanges for Clearing House-...........------ 
I a celine 





$8,434,998 86 
»188,494 11 
564,036 49 

2,971,458 54 
$13,158,988 00 























LIABILITIES 
I a i eneekod $1, ,000 00 
ee ee 2 Se.  eecemenmecade 1,255,541 59 
I at oe ce sled een ines nin ciindeneitinemee 994,397 50 
I oc ine dln alleen de itd nen eben eaem ennai 9,909,048 91 





$13,158,998 00 





JAMES F. SULLIVAN, 
President. 
GEORGE D. McOREARY, 
Second Vice-President. 
NICHOLAS COLEMAN, 
Assistant Cashier. 


GEORGE H. EARLE JR., 
First Vice-President. 

WM. P. SINNETT, 
Cashier. 





We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pleased to meet 
or correspond with those who contemplate making 
changes or opening new accounts. 














CORN EXCHANGE 
NATIONAL BANK 
PHILADELPHIA 








With resources of over 
$25,000,000, 
invites ‘Out of Town” 
Business 


Chas. S. Calwell, 


President 


M. N. Willits Jr., 


Vice-President 


Newton W. Corson, Cashier 














NE 
oeehinetemenell 





~ GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE OF BUSINESS NOVEMBER 2 1912,) 











ASSETS— LIABILITIES— 
Ree ee a ae $2,884,492 00 ST MOOG E ti icteccnccuccanunscnue $2,500,000 00 
Exchanges for Clearing House_______-_ 1,465,160 49 Surplus _____-_- Doi ndnnnboscecinnnnint 7,500,000 00 
Due from banks and bankers________ 5,199,456 47 Undivided profits (less expenses and 
Collateral loans__.__......._....-... 23,454,217 33 SD Bn cn cc son cnncesnwccast 2,517,331 79 
Investment securities— Dividends unpaid_________________-- 575 00 
Stocks, bonds, &c___.__.______- 15,082,647 61 i ee ee ed oc aleioaeln 38,638,757 78 
ND «ns ahah eleemtdbedes 192,826 43 
i ein 2,876,359 58 
iia 1,504 66 
$51,156,664 57 $51,156,664 57 
OFFICERS. 


E. B. MORRIS, President. 


W.N. ELY, Vice-President. 

CHAS. J. RHOADS, Vice-Pres. and Treasurer. 
GEORGE H. STUART 3D, Assistant Treasurer. 
JONATHAN M. STEERE, Trust Officer. 


A. A. JACKSON, Vice-President. 

E. 8. PAGE, Secretary. 

SAMUEL W. MORRIS, Assistant Secretary. 
M. T. WRIGHT, Real Estate Officer. 


LARDNER HOWELL, Asst. Trust Officer. 
Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 





Re ere ens eee 


REGISTRAR AND TRANSFER AGENTS. 





Pbiladelpbia, Pa. 


Tradesmens National Bank 
OF PHILADELPHIA 


Statement at Close of Business Feb. 4 1913. 


RESOURCES— 


mI NI NI ie $5,252,199 24 





a 764,978 80 
Exchanges for Clearing House-.-........-.-.---.-- 324,912 85 
Se Ge i ee ekdiaeawaded 963,271 86 

$7,305,362 75 

LIABILITIES— 

i i i a $500,000 00 
SO, 884,051 32 
EE ER TE TT RE aE NS RE 496,250 00 
PET ubindineadadndwlcdodakathinmapbauike © te 5,425,061 43 





$7,305,362 75 


A. B. LOEB, President 
GEVURGE H. EARLE JR., Vice-Pres. HOWARD A, LOEB, Vice-Pres 
H. D. McCARTHY, Cashier 
EDMUND WILLIAMS, Asst. Cashier 


FOREIGN EXCHANGE BOUGHT AND SOLD. 3" 


Commercial and Travelers’ Letters of Credit and Travelers’ Checks 
ssued and Available in All Parts of the World. 


Correspondence with a view to business solicited. 





AUSTIN E. WING, Cashier — 


THE 


PEOPLES STATE BANK 


DETROIT, MICHIGAN 


Condensed Report at the Close of Business Feb. 4 1913. 








RESOURCES. 
Loans and Discounts-_-_._..___-_-- $17,168,002 50 
nea Pe, SRS RP gee eR en I a a a a 5,442,818 62 
i a 8,806,864 57 
$31,417,685 69 
Fe ee MN EE MC AER Ce oh 133,515 45 
PUENTE bo wim nin Ets bat ni thi dpi nine > os wale ddiniiiones 960 14 
Banking House and Branch Buildings-_--_.--~.--- 750,000 00 
eT 5) CO Ere) ea 47,153 81 
ash on hand and due from banks-_-______-____- 7,820,275 62 
$40,170,590 61 
LIABILITIES. 
RO Epler SS. ORAL ) SOE igo GO EA 


MEE anncraceraceustenieie 
Undivided Profits (net) 
Reserve for Taxes 
I a ene ee 
ORNS RETA EN ET MORES LAR ATNS SIE EGIOD 


$40,170,590 61 
COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS. 


GEORGE H. RUSSEL, President H. P. BORGMAN, Cashier Sav. Dep, 
GEORGE E. LAWSON, Vice-Pres. R. W. SMYLIE, Mer. Credits & Aud. 
R. 8S. MASON, Vice-President J. R. BODDE, Assistant Cashier 

F. A. SCHULTE, Vice-President CHARLES H. AYERS, Asst. Cashier 
BURNHAM 8. COLBURN, V.-P. ENOCH SMITH, Assistant Cashier 
CUDMORE, Asst. Cashie, 








R. T. 
GEORGE T. COURTNEY, Auditor 









(GEORGIA RAILROAD BANK 


AUGUSTA, GEORGIA 








eS eGun 


$600,000.00 
300,000.00 





Capital 
Surplus 





This bank gives special attention to collec- 
tions—remitting on day of payment 





Accounts of Banks and Bankers Solicited 





JACOB PHINIZY, President RUFUS H. BROWN, Cashier 
WILLIAM A. LATIMER, Vice-Pres. SAMUEL MARTIN, Asst. Cash. 


— 





8 


Fort Worth, Texas. 


Fort Worth National Bank 


FORT WORTH, TEXAS 


Report of Condition Feb. 4 1918. 
RESOURCES. 








Loans and overdrafts-.....................-...- $3,808,269 28 
ee Cn SS ee cobad cbaocbaeneena 150,000 00 
United States bonds-.-..-........-.......-......- 300,000 00 
eR NDS cccidctidtindcucccesccacuccsdwcséades 107,500 00 
Bonds to secure Postal Savings-..-....-...-..-.--. 30,000 00 
i  , o- dscnenederhenacseenqaandh 2,660,976 24 
$7,066,744 62 
LIABILITIES. 
I re ee cdc edddddtdaéddded $500,000 06 
Surplus and profits (earmed)-.-.....-...-.--.-.--..- 896,957 65 
PT ncadancontheaclsisdddbdscoceencacase 300,000 00 
Deposits— 

PIVEN nncuncscennddssiiodien $3,112,206 89 

DD sun chatbbtdbhccccoscoaccs 2,247,579 98 
—_——_—————-_ § 359,786 87 





$7,056,744 52 
OFFICERS. 


K. M. VAN ZANDT, President. 
N. HARDING, Vice-President. R. B. HARDING, Asst. Cashier. 
R. L. ELLISON, Vice-President. E. B. VAN ZANDT, Asst. Oash. 
ELMO SLEDD, Cashier. W.M. MASSIE, Asst. Cashier. 


UNEXCELLED COLLECTION FACILITIES. 


- 











FIRST NATIONAL BANK 
OF PHILADELPHIA 





J. TATNALL LEA 


President 


WILLIAM A. LAW 


1st Vice-President 


KENTON WARNE 
2d Vice-President 


THOMAS W. ANDREW 
Cashier 


CHARLES H. JAMES 
Asst. Cashier 


FREAS B. SNYDER 
Asst. Cashier 


HARRY J. HASS, Asst. Cashier 








ae Under Bonds 


This company acts as trustee under bond issues and 
by reason of its thorough experience in such matters, 
together with complete equipment, it renders a service 
that is prompt and efficient. Corporations are invited 
to avail themselves of these facilities. 


In addition to acting in matters of trust we invite 
active and inactive accounts of both commercial and 
financial institutions. 


OFFICERS 


LUCIUS TETER, President 
EDWARD P. BAILEY, Vice-President 
JOHN A. McCORMICK, Vice-President 
HENRY C. BURNETT, Cashier 


WM. M. RICHARDS, Assistant Cashier 
W. A. NICOL, Assistant Cashier 


EDWARD J. PRESCOTT, Secretary 
JOHN C. ARMSTRONG, Assistant Secretary 
F. O. BIRNEY, Assistant Secretary 
H. T. SIBLEY, Manager Bond Department 
H. L. SCHMITZ, Manager Real Estate Loan Department 
WILLIAM T. ANDERSON, Aufitor 


CHICAGO SAVINGS BANK 
AND TRUST COMPANY 
CHICAGO, ILL. 


THE COAL AND IRON NATIONAL 
BANK OF NEW YORK, WITH A 
CAPITAL, SURPLUS & PROFITS OF 
$1,537,000, OFFERS ITS SERVICES 
TO MERCANTILE FIRMS, INDIVI- 
DUALS, BANKS & CORPORATIONS 
CORRESPONDENCE INVITED 












Whitney -Central 
National Bank 


of NEW ORLEANS 
Statement at Glose of Business Feb. 3 19138. 






















RESOURCES. 
Dene ene Dipgewnes.... .cosennenesedbdeone*oene $13,424,523 98 
U. onds to secure Circulation........-----. 1,510,000 00 
U. S. Bonds to secure U. S. Deposits_----------- ,000 00 
Other Bonds and Securities......-..----------- 2. 4,188 52 
Real Estate, Furniture and Fixtures_-_-_--.-...-- 1,951,286 57 
Due from Banks & U. S. Treasurer. *33; 535,996 2 
GG caduimsennesnsdidedadadabes 2,381,672 6 
5,917,668 84 
MET cies oa endmbinahen neenhesbendinns kininase $25,957,667 91 
LIABILITIES. 
Capital Stock Paid in_.....-.------ $2,500,000 
a meme amanes 1,500,000 





Tadd s...............- "280. 























fe iCincgandsdoncdacasthpucdédeacumian ,471,100 00 
SPENT oheabe enn acccccconcocesnccoccoccepes 17,758,205 88 
en.  ntecabuamhndGededbaatet 54,000 00 
OR SERRE EEE EEE Se Re tng ee ee 893,400 00 | 
Bills Dit .icgceccianwedodeodiaunea stu 1,500,000 00 






























CHARLES GODCHAUX, President 

SOL WEXLER, Vice-Pres. JOHN B. FERGUSON, Cashier 
JOHN E. BOUDEN Jr., Vice-Pres. E. H. KEEP, Assistant Cashier 
FRANK B. WILLIAMS, Vice-Pres. MAURITZ PYK, Assistant Cashier 
CHARLES M. WHITNEY, V.-Pres. N. E. BERTEL, Assistant Cashier 





HARRY T. HOWARD, Vice-Pres. C.T.BAISLEY, Mer. For.Ex.Dept 


THE FOURTH AND FIRST 
NATIONAL BANK 


NASHVILLE, TENN. 





Capital - - - -  $1,100,000.00 
Surplus & Profits - $850,000.00 
Deposits - - - $11,000,000.00 





JAMES E. CALDWELL, President 
w.C. DIBRELL, Vice-President G. W. PYLE, Asst. Cashier 
T. D. WEBB, Vice-President C. H. LITTERER, Asst. Cashier 
J. 8. McHENRY, Vice-President J. R. JOHNSON, Asst. Cashier 
RANDAL CURELL, Cashier D. M. WRIGHT, Auditor 


We have excellent facilities for hand- 
ling Tennessee items. Collections on 
all points handled direct. 








INCORPORATED 1900 


FRANKLIN NATIONAL BANK 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 


STATEMENT AT CLOSE 


RESOURCES 
ROOMS ORE GHNIIID Sb dc cine chdddn<cobede $25 430,062 45 
eR nt lem beu wae 4,808,803 84 
Ce ee kicked 7,326,113 83 
Exchanges for Clearing House__--..--.----- 3,384,946 98 





$40,949,927 10 





OF BUSINESS FEB. 4 1913 


LIABILITIES 
II Si incnseiiiccneveitiena detente ondibuadiieamm eon $1,000,000 00 
DOEOENs aed Wer wetness 65 os Ses eg ckss 3,197,378 46 
os a ee 445,000 00 
a a a ae 36,307 ,548 64 





$40,949,927 10 


J. R. McALLISTER, President 


J. A. HARRIS Jr., Vice-President 
J. WILLIAM HARDT, Assistant Cashier 


E. P. PASSMORE, Vice-President and Cashier 
J.C. FRANKLAND, Assistant Cashier 


DIRECTORS 


SAMUEL T. BODINE J. RUTHERFORD MCALLISTER E. P. PASSMORE CHARLTON YARNALL 
THOMAS DE WITT CUYLER FREDERICK L. BAILY J. A. HARRIS JR. W. W. ATTERBURY 
GEORGE H. FRAZIER EFFINGHAM B. MORRIS J. HAMPTON BARNES EDGAR C. FELTON 
EDWARD B. SMITH EDWARD T,. STOTESBURY MORRIS L. CLOTHIER ROBERT C. DRAYTON 
HENRY TATNALL PERCY C. MADEIRA C. 8. W. PACKARD RUDULPH ELLIS 


TRAVELERS’ LETTERS OF CREDIT ISSUED 
FOREIGN EXCHANGE IN ALL ITS BRANCHES 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals 





ORO re _ 
ee ee 





The Transit Department of 


LUMBERMANS 


NATIONAL BANK 
HOUSTON, TEXAS 


Is equipped and organized to render a Prompt, Com- 
petent and Panistaking Collection Service. Your 


TEXAS COLLECTIONS 


are solicited with the assurance that they will 
be handled intelligently and economically. 
Inquiries invited from those desiring efficient 
service and legitimate, dependable facilities. 





RESOURCES OVER $4,000,000 


GUY M. BRYAN, Vice-President LYNN P. TALLEY, Cashier 
M. S. MURRAY, Asst. Cashier H. M. WILKINS, Asst. Cashier 








COLLECTIONS 


This bank is well known throughout the South for the completeness 
of its collection facilities, returns being made not only promptly but 
also economically. Banks and bankers are invited to send thelr 
Nashville items to=fthe American National Bank. Active and inactive 
accounts are received, interest being paid on balances. 


THE AMERICAN 


NATIONAL BANK 


NASHVILLE, TENN. 


CAPITAL, SURPLUS AND STOCKHOLDERS’ 
LIABILITY $2,800,000 


TOTAL RESOURCES OVER 









$9,000 ,000 
OFFICERS. 

W. W. BERRY, Prest. N. P. LE en 
A. H. "ROBINSON Vice-Prest. CHAS. H TTRRAU, Asst. Cash 
EUSTICE A. HAIL, Vice-Prest. E. R. BURR. 

DIRECTORS. 
Arthur B. Ransom Leslie Cheek BE. LL. More 
Richard C. Plater Robert J. Lyles Jos. Frank 
R. W. Turner Geo. W. rew qe Grimes 
Thos. L. Herbert Newt H. te ce pnerepoon 
G. M. Neely Joel O. Cheek Bustioe a 
John M. Gray Jr. W. W. Berry Jas. R. 
James B. Richardson A. H. Robinson J. H. Hewe 








Johnson Bransford N. P. Le Sueur 


—, 
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J W* LITTLE, President. 
[O. BUSH Jr., Vice-Pres. B. W. PADGETT, Cashier. 
wud A. J. WILDMAN, Asst. Cashier. 


Peoples Bank 


MOBILE 


Capital, 
Surplus and Profits, 


$150,000 
$650,000 


Largest Percentage of Surplus and Profits to 
Capital of any Bank in ALABAMA. 





We solicit aceounts of Banks, Bankers, Firms, Corpora- 
tions and Individuals on banking principles, assuring them 
prompt and courteous treatment and every facility consistent 
with prudent and eonservative banking methods. 


RE en 





The First National Bank 


OF BIRMINGHAM, ALA 


Statement at Close of Business Feb. 4 1913. 


RESOURCES. 


I” i cece Ghia ahaha 
ith ide aan ee maaneedernmeinen 

. 8. Bonds and Premiums 
er i eenedeacen 


EE SE SRSA SAS yt 











rr a dln mh tainmiedibede 
CASH— 
a ons neh @ eatin ae 
i. een nenaneee 
With U. S. Treasurer.-__-......--_-- 
3,426,261 13 
$15,327,483 69 
LIABILITIES. 
en Cae ewcundboummann $1,500,000 00 
eo ho bewennensnane 1,617,840 56 
SRE a a a a 1,250,000 00 
eposits— 
el i ee eubeeus $9,373,661 64 


Scenencccccosecceseocescecce 1,485,981 50 
100,000 00 
10,959,643 14 


$15,327,483 69 








OFFICERS 


W. P. G. HARDING, President 
J.H. WOODWARD, Vice-President J. H. BARR, Vice-President 
THOMAS HOPKINS, Cashier F.S. FOSTER, Asst. Cashier 
THOMAS BOWRON, Asst. Cashier J.K. FLEMING, Asst. Cashier 
J. E. OZBURN, Sec. Savings Dept. J. H. WETMORE, Auditor 





ee 





The Fourth Street National Bank 


OF PHILADELPHIA 





Capital, Surplus and Undivided Profits, $9,500,000 





ACCOUNTS OF BANKS AND BANKERS SOLICITED 
EXCEPTIONAL COLLECTION FACILITIES 


FOREIGN EXCHANGE BOUGHT AND SOLD 





SIDNEY F. TYLER, Chairman of the Board. 


EK. F. SHANBACKER, President. 
JAMES HAY, Vice-President. 

B. M. FAIRES, Vice-President. 
FRANK G. ROGERS, Vice-President. 


R. J. CLARK, Cashier. 

W.A. BULKLEY, Assistant Cashier. 

W. K. HARDT, Assistant Cashier. 
CHARLES F. SHAW Jr., Assistant Cashier. 








The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS FEB. 4 1913. 















































RESOURCES. LIABILITIES 
a $30,301,772 61 | PERE NRT FAS RI SI 2 $3,000,000 00 
OBBAND LOANS......-----2--cecee-s-- = $39,695,892 16 ST VIDED Ld i Reh a a es NR 3 "730 +4 
ORE SE Uh ee  8°673 I tas iciuoseeundiadiieeses Tran 
a i ee te 0 a ie a ren eins eee ee ee 840 00 
i a ae ae 1,788,610 00 | DEPOSITS (BANK AND BANKERS..-.-.$30,191,201 61 
Rat PE bdnbikechnnctidachobdae he Te 2,000,000 00 INDIVIDUAL-.----------.-- 31,854,879 43 62.048,081 04 

i A ,890,¢ — 
CHECKS FOR CLEARING HOUSE........ 2,529,008 26 
i 11,848,331 67 
DUE FROM TREASURER UNITED STATES 178.000 00 
26,445,773 74 
$71,633,949 41 $71,638,949 41 
OFFICERS. 
ERNEST A. HAMILL, President. FRANK W. SMITH, Secretary. 
CHARLES L. HUTCHINSON, Vice-President. J. EDWARD MAAS, Cashier. 
OCHAUNCEY J. BLAIR, Vice-President. JAMES G. WAKEFIELD, Asst. Cashier. 
D. A. MOULTON, Vice-President. LEWIS E. GRAY, Asst. Cashier. 
B. CO. SAMMONS, Vice-President. EDWARD 8S. SCHOENECK, Asst. Cashier. 
DIRECTORS. 


OHARLES H. WACKER 
EDWARD B. BUTLER 
OLARENCE BUCKINGHAM 
WATSON F. BLAIR 
EDWARD A. SHEDD 


FOREIGN EXCHANGE LETTERS 


MARTIN A. RYERSON 
BENJAMIN CARPENTER 
CHARLES L. HUTCHINSON 
ERNEST A. HAMILL 


CHAUNCEY J. BLAIR 
CHARLES H. HULBURD 
OLYDE M. CARR 
EDWIN G. FOREMAN 
FREDERICK W. CROSBY 


OF CREDIT CABLE TRANSFERS 



















Cleveland, Obio 
THE 


Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
$2,600,000.00 


Seeks new accounts and desires to meet or 
correspend with those considering new banking 
eonneetions. 


President 
GEO. H. WORTHINGTON 


Vice-President 


Vice-President 
E.R. FANCHER 


G. A. COULTON 
Cashier 
E. WARD 
Assistant Cashier 
E. E. CRESWELL 


Ww. 


Assistant Cashier 
W.C. SAUNDERS 








Il 





| Tndianapolis, nd. 


The Merchants’ National Bank 


INDIANAPOLIS, IND. 
Report of Condition Feb. 4 1913. 


mme£ 8 
FG EEN OI TT SAP ES ONE ETS OER LOCC $3,716,275 78 
United ND TI oi nin cass hin dns tisis etsaieiiiienniaia 1,000,000 00 
ity of Indianapolis, Marion and other county 


bonds 


1,468,687 30 
Cash Resources: 


. bonds to secure deposits- -- $74,400 00 
Due from peaks iad ai ab eli Alain tna dhiedita dt 354 76 
Due from U. S. Treasury---.---.- 27,550 00 
Cash (Gold, Sosa, Se Ge atime 896,186 71 





2,721,491 46 
$8,906,354 54 





LIABILITIES. 


se en stock .......-. phd sundatacaeedsscosoete 
atic  F Fg RSS ERRPTPERES Oe ER SS ears 
Nat wae Sn” Gn Se ane 982, 





OFFICERS. 


O. N. FRENZEL, President. 
J. P. FRENZEL, Vice-President. . F. FRENZEL, Cashier 
FRED. FAHNLEY, 2d Vice-Prest. J.P. FRENZEL JR., Asst. Cashier. 


DIRECTORS. 


Albert Lieber, 
Paul H auss, 
Henry W. Lawrence. 


We make a specialty of collections in this State and vicinity, and 
remit on day of payment at lowest rates. 


James F. Failey, 


John P. 
Frederick Fahnley, 


Frenzel, 
Otto N. 


Frenzel. 


UNITED STATES DEPOSITORY. 

















FIRST NATIONAL BANK 


RESOURCES 
Leems @ha discounts........-2.<»-- $21,588,388 03 
CWO. «on ic a's ven bh eet eae 1,748 08 
©. ©. Gad other DONE ois 22... 3,843 ,068 03 
ee ee nm aaiton 750,000 00 


Cash and due from banks 


14,291,446 43 





$40,474,650 57 


CLEVELAND, OHIO 
STATEMENT OF CONDITION FEB. 4, 








1913 
LIABILITIES 

Crees MOOS cs oa See ce $2,500,000 00 
Surplus and undivided profits____._- 1 695, 794 18 
CP es chk no BORER Ab One 1 319, 700 00 
a SER ae phe ile a a he gad 34, 060, 856 34 
Sa ale ED MS on cnn cc cake 781 000 00 
maneeves TOP SOG: 5 i Sia ccs ci :17,300.05 
Provident reserve fund___________-_- 100,000 00 

$40,474,650 57 





JOHN SHERWIN, President 


THOS. H. WILSON, Vice-President 


A. B. MARSHALL, 2d Vice-President 


FRED. J. WOODWORTH, 3d Vice-President 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier 
JOHN R. GEARY 


Assistant Cashier 
JOSEPH R. KRAUS 


Assistant Cashier 
HORACE R. SANBORN 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL GEORGE N. SHERWIN 
Assistant Cashier 


B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 








THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business Feb. 4 1913. 


RESOURCES— 
SEES AE TR: Se Te A $8,839,803 70 
ee E  bebakunedakaloam 1,880 40 
I 100,000 00 
GREE RT SF ES RE RS I ge eS 247,050 00 
I 18,450 00 
CASH AND DUE FROM BANKS...-.---------- 5,808,489 34 





$15,015,673 44 


LIABILITIES— 
I i i i $1,250,000 00 
Sa ee RC ey ae Be Te Ye eee 400,000 00 
STAT CRN I ROD a ILE ae 179,387 12 
Discounts collected but not earned______..-__-_- 109,660 73 
ETA RE Fe ANT OD 28,966 18 
Ry SN PS A AER EEE aT Oe Mem 99,400 00 
LER Ae A ee PR TEN hey ee ae 2,373 50 
a a i aa 12,945,885 91 





$15,015,673 44 


OFFICERS 
WILLIAM A. HEATH, President 
G. A. RYTHER, Vice-President G. F. EMERY, Cashier 
A. W. AXTELL, Asst. Cashier H. E. HERRICK, Asst. Cashier 


DIRECTORS 
J. Ogden Armour G. A. Ryther Halsey E. Poronto 
Samuel Cozzens James H. Ashby J. A. Spoor 
Arthur G. Leonard W.A. Heath ma Edward F. Swift 
Charles M. Macfarlane 


Edward Morris 


First National wre 


DENVER, COL. 


a ee J 
e*> 





Statement at Close of Business Feb. 4 1913. 
RESOURCES— 





























I I $9,129,118 04 
atocks. ee ee ee a ae EE 3,659,313 42 
Ne ee tales in is din Sade Bide dee 277 149 69 
rr na sa aaa a kee 21 81 
Bonds for Circulation and Deposits-_-___-_-- 1,52 a5 00 

Due from I on a ns ae te ua alata es ai list ek a 4,508,997 18 
i ae. misdim w alain 3,284,429 82 
$22,590,224 96 

LIABILITIES— 

genital a a a ae $1,260,000 00 
AAS RSE SE Mire Seville tlre ee tye MeveeMey Se Fa 1,250,000 00 
Undivided EE Ee PERT METIS WP By es 83,4938 29 
ME ick Lame ien nn awke micciibL aida’ oe 1,094,200 00 
og Fe a 9 seit nn tc nigtenie 5,572 98 
POS o dh b seiko oekaki. «cb 18,896,958 69 











$22,590,224 96 
OFFICERS. 


A. V. HUNTER, President 
THOMAS KEELY, Vice-President C.S. HAUGHWOUT, Cashier 


F.G. MOFFAT, Vice-President J.C, HOUSTON, Assistant Cashier 
GERALD HUGHES, Vice-President F. J. DENISON, Assistant Cashier 
M.D. THATCHER, Vice-President it R. PLATT, Assistant Cashier 
H.J. ALEXANDER. Vice-President , HENDRIE, Asst. Cashier 
G. M. HAUK. Auditor 
DIRECTORS 
H. J. Alexander J. A. Hayes W.P. McPhee 
W.N. W. Blayney Crawford Hill F. G. Moffat 
E. B. Field J.C. Houston J. W. Morey 
J.C. Gunter Gerald Hughes J. K. Mullen 
C.8S. Haughwout Thos. Keel M. D. Thatcher 
Charles Hayden C.M. MacNeill 





WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK 
FOREIGN LETTERS OF CREDIT. 
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Fifth- Third National Bank 


of Cincinnati 


Statement at Close of Business Feb. 4 1913. 
RESOURCES. 


Bonds and Premium 


Other Bonds and B any rhs ay 








Banking House, Furniture and Fixtures----~.--.- 00 
Cash aa ue from Banks and U.S. Treasurer... 6, 74 
$26,483,728 43 

LIABILITIES. 


I i miami 


$3,000,000 00 
Surplus and Profits_.........---- 


1,508,096 13 





$4, 8,096 13 
ia pt a TE REI = AIR AERIS Sy Sg pean ,416,497 50 
ie TT as visas an chtvaedetp iptntn edhtpares arte eeneimacanicnaaaniaaiaine 40,700 00 | 
eposits (MaCitdibeppndashbpasenened 18,918,434 80 





$25,483,728 43 


OFFICERS. 
CHARLES A. HINSCH, President. 
WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SEITER, Vice-Pres. 
MONTE J. GOBLE, Cashier. 
CHAS. T. PERIN, Asst. Cashier. CHARLES H. SHIELDS, Asst. Cash 
L. E. VAN AUSDOL, Asst.Cashier. FRED. J. MAYER, Asst. Cashier. 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI. 


First National Bank 


MINNEAPOLIS, MINN. 


Statement at Close of Business Feb. 4 1913. 
RESOURCES, 
Loans and Discounts-_-__............-.--...---- $16,295,920 94 
Railroad and Other Bonds-_--.-........-.-------- 1,669,059 50 
United States Bonds at par 1,250,000 00 
SE Pst nce tdabeelekithiabedsubaseooka 600,000 00 
Cash on hand and due from Banks 10,139,316 35 


$29,954,296 79 








LIABILITIES. 
Ss ciel hah aiciecied ith ine daihtinmebemneaheee $2,000,000 00 
Surplus and Undivided Profits.-..........-.---- 2,574,186 02 
IS od os ssid a cael esas peu ob tae One o> vee NR Aaee 1,202,995 00 
i a os cae enrbobineniaiii 23,770,877 70 
Reserved for Unearned Discount--....----.-.-.- 110,000 00 
I a ew aid ees widiahiie 820,000 00 
Dt tt De obneaminaddinndumedemnndeedell 76,238 07 
$29,964,296 79 
OFFICERS. 
F. a" PRINCE, President 


os He JAFFRAY, Vice-President 
A.A. CRANE, Vice-President 
et | s FORDE, Vice-Presiden 


KERCHAR, Vice President 
H. a WILLOUGHBY Cashier 


LYO Assistant Cashier 
PR. de'ka EMAN, Assistant Cashier 


THIS BANK HAS DIRECT CONNECTIONS WITH EVERY 
TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA 





| SPECIAL ATTENTION GIVEN TO COLLECTIONS 








THE CONTINENTAL AND COMMERCIAL 





NATIONAL BANK 


OF CHICAGO 





CAPITAL, 


SURPLUS & PROFITS 


$24,500,000 
$9,000,000 





' GEORGE M. REYNOLDS, 


E, 8. LACEY, Chairman of Advisory Committee 
RALPH VAN VECHTEN, Vice-President 
ALEXANDER ROBERTSON, Vice-President 
HERMAN WALDECK, Vice-President 
JOHN C. CRAFT, Vice-President 
JAMES R. CHAPMAN, Vice-President 


WILLIAM T. BRUCKNER, Vice-President 
WILLIAM G. SCHROEDER, Vice-President 
FRANK L. 


President 
NATHANIEL R. LOSCH, Cashier 
HARVEY C. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
H. ERSKINE SMITH, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashie 


DAN NORMAN, Assistant Cashier 
SHEPARD, Auditor 

















RESOURCE®, 
DEINE: crinde minip.din'ciknce bine ing Raven and eee aban wiih $19,089,075 68 
UNITED STATES BONDS 401,000 00 
CASH ND EXCHANGE 10,144,744 89 





PRePacepwcsccecsecucccacesecccccese $29,634,820 57 


JOHN A. LYNCH, President 

R. M. MecKINNEY, Cashier 

JAMES M. HURST, Assistant Cashier 
W. 5S. BISHOP, Assistant Cashier 











Chicago, TH. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS FEB. 4 1918. 


LIABILITIES, 


CAPITAL STOCK PAID IN $2,000,000 00 


a a an mentee 1,441,174 92 
RESERVED FOR TAXES..-......--.........-.. 35,000 00 
CURRENCY IN CIRCULATION---_------------ 400,000 00 
re. niece bh Gntiewh sbeowiseninaneed 329,000 00 


DUE DEPOSITORS 


25,420,645 65 








OFFICERS. 


LOUIS J. MEAHL, Assistant Cashier 


eemarecccecccocesccoscennsccesscse $29,634,820 57 


W. T. FENTON, Vice-President 

O. H. SWAN, Assistant Cashier 

W. B. LAVINIA, Assistant Cashier 
THOS. D. ALLIN, Assistant Cashier 





























Ladd & Tilton Bank 


PORTLAND, OREGON 


ESTABLISHED 18659 


INCORPORATED 1908 






Statement of Condition Feb. 4 1913. 


13 ven ee 
FIRST NATIONAL BANK 


of San Francisco Cal. 


United States Depositary. Organized 1870 











s 
RESOURCES: , Capital - - $3,000,000 
oans and Discounts...........-..-.........---- , . 

Bonds and Stocks-.-....--.-..--.---«.-.--+----- 3,657,095 07 Surplus ss = = J ,500,000 

Customers’ Liability on Letters of Credit...--.-- 66,144 60 

SI alien gen Spo oa OE 70,000 00 

Cash on Hand and Due from Banks---.-.-------- 4,089,721 91 OFFICERS. 

NN ti.s insidiehgiendebishaniebieianem ames wmalaawendint $15,756,120 91 | RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. 

LIABILITIES: J. K. MOFFITT, Vice-Pres. J. H. SKINNER, Cashier. 


Capital Stock Fully Paid..i-.....--..---4-.-.4- 


$1,000,000 00 


Cc. H. McCORMICK, Asst. Cashier. GEO. A. KENNEDY, Asst. Cash. 





Surplus and Undivided Profits................- 1,135,823 88 ROBERT R. YATES, Asst. Cashier 
ES 2 rer 30,000 00 
Letters Of Credit. .csadccccndcccccccuccccccccce 66,144 60 


Demand Deposits. .-..-.---...---..«. $7,297,292 29 


Time and Savings Deposits--_-..--.-.-.- 6,226,860 14 








13,524,152 43 


Accounts Invited from Banks, Corporations 
and Individuals. 





Co cb dbo dedadeSddedecccccccccccccnssce $15,756,120 91 
W. M. LADD, President. 


BDWARD COOKINGHAM, Vice-President. 
W. H. DUNCKLEY, Cashier. 
ROBERT 8. HOWARD, Asst. Cashier. 
J. W. LADD, Asst. Cashier. 
WALTER M. COOK, Asst. 


Cashier. 








First Federal Trust Company 
JOSEPH G. HOOPER, Manager. 


CAPITAL, eS aa = = a $1,500,000 00 


Owned by the shareholders of the First National Bank and governed 
by the same board of directors. 





ESTABLISHED 1857 


























— 




















Statement of Condition at Commencement of 
Business Feb. 5, 1913 


RESOURCES 
Loans and Discounts............... $34,045,499 14 


Bonds and oo ae 10,905,503 40 
Due from Banks 


mn hs pape S| anc's14, 486 ,847 93 


Bankers 
Cash and Checks for 
8,626,560 45 23,113,408 38 
$68 ,064,410 92 





LIABILITIES 


Capital Stock 
ES a ae ae 
Undivided Profitex . os .<s <a<wtcense 

Reserved for Accrued Interest and Taxes 
Deposits 


100, 226 83 
57,975, 543 66 


$68 ,064,410 92 


a ee ee ee ee eS 





DEPARTMENTS 


Commercial, Savings, Trust, Bond, 
Farm Loan, Foreign Exchange 


Officers 
I ee President 
EDMUND D. HULBERT-~--------- Vice-President 
FRANK G. NELSON. ------------ Vice-President 
ET Ge DAME Clotnccuwcanwtads Vice-President 
ln RE Ta pa ip a gk a sac Cashier 
> a cconuesswandéuas Assistant Cashier 
gn aeebiielutas Assistant Cashier 
SURE Bc CHEF ew cccccceencede Assistant Cashier 
LEON L. LOEHR..---.-- Secretary and Trust Officer 
A. LEONARD JOHNSON..---- Assistant Secretary 
F. W. THOMPSON..-Megr. Farm Loan Department 
we Se: 8 es Mgr. Foreign Department 
i, ie Ms ee Mer. Bond Department 


CHICAGO 
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Walker Brothers Bankers, 
Salt Lake City, Utah 


A STATE BANK 


Founded 1859. Incoroprated 1903. 
Absorbed Salt Lake City Branch Wells Fargo & Co. Bank 1906 


Oldest bank between Missouri River & Pacific Coast 
Combining age, experience, stability and caution 
with modern progressive methods. 
A Collection Organization, built up 
during a business experience of 53 years, 
and covering Utah, Nevada, Idaho, Wy- 


oming and Montana, is at your disposal. 
} 





M. H. Walker, President. L. H. Farnsworth, Vice-Pres dent. 

E. O. Howard, Cashier. 

John H. Walker, Asst. Cashier. L.C. Van Voorhis, Asst. Cashier. 
H. M. Chamberlain, Asst. Cashier. 


i 
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McCORNICK & CO. 


BANKERS 
SALT LAKE CITY, UTAH 


ESTABLISHED 1873. 








Capital, Surplus and Profits 
$860,000 





Largest Bank in the Intermountain Region 
Excellent Collection Facilities! 





Affiliated Banks 


McCormick & Co. Utah Sav. & Trust Co. 


Eureka, Utah Capital, $250,000 


Twin Falls Bank and Trust Co. 
Capital, $100,000 
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@ ® ¢ 
NATIONAL BANK Your Alaska, Pacific Coast | 
ST. LOUIS ° ° 
: ores ia and Oriental Business : 
ition , ° 

ee vr will be handled quickly and efficiently 
EESTI la PENT Oe $21,787,274 24 when sent to the Seattle National Bank. 3 
a a milan 2,316 79 
U. S. bonds to secure circulation-------------- 800,000 00 We invite correspondence. 
2 ie i. Aniivicsinwonehodhnadheoece 40,000 00 
Bonds to secure U. S. deposits--.-.----.-.--.-.---- 1,000 00 ; 
i ee i wine ee 933,762 69 : 
Real estate, furniture and fixtures---.-..-.---- 288,887 89 THE 
Cash and sight exchange----.-.---------------- 15,360,570 23 : 
$39,213,811 84 N ° B k 
ee eee conueei| woeattle National Bank | 
Surplus eee SE catiminssngannedhennp nett we c 
ae ee of Seattle, Wash. . 
$39,213,811 84 
The Mechanics-American National Bank solicits Resources $17,000,000 : 
new business and cordially invites the accounts } 
of Banks, Corporations, Firms and Individuals. E. W. ANDREWS, President. J.FURTH,Chr.Bd.ofDirectors. | 
J.W.SPANGLER, Vice-Pres. R.V. ANKENY, Cashier. : 
WALKER HILL, President. J. 8. CALFEE, Cashier. 
JACKSON JOHNSON, Vice-Prest. CO. L. ALLEN, Asst. Cashier. 
FRANK O. HICKS, Vice-Prest. JAMES R. LEAVELL, Asst. Cash. 

EPHRON CATLIN, Vice-Prest. P. H. MILLER, Asst. Cashier. 
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The First National Bank of Chicago 


Offers through its Foreign Exchange Department every facility for conducting 
financial matters connected with international transactions. 


TRAVELLERS CHEQUES 
LETTERS OF CREDIT 


(Travellers and Commercial) 
FOREIGN DRAFTS 


Established relations of many years’ standing in Europe, South America, 
Asia and other parts of the world enable the First National to render service of 
value to its correspondents. 


FOREIGN EXCHANGE DEPARTMENT. 
John J. Arnold, Chas. P. Clifford, 


Manager Asst. Manager 


Correspondence is invited relative to the facilities afforded by this old, strong 
and conservative banking institution. 















































THE 
National Bank of C 
Capital $10,000,000 00 
Surplus and Profits, $2,200,212 50 
B. F. EDWARDS, President J. A. LEWIS, Cashier Statement of Feb. 4 1913 
RESOURCES. 
Loans and discounts..........................§81, 886,827 38 
mo EPS EAE LE ey TE 1,065,660 25 
Report of Condition at Close of Business Feb. 4 1913. its oe, ee GIG POOMIUINS........ccacccescsese 2,074,724 68 
ESOURCES OM WOUND. 66. cc ccccencecweccccecccwcacces 750,000 00 
R RCES. I i a 134,816 71 
Currency and Coin_______________. $9,419,706 87 Dt tt ce inatesGhenbunseneos tenwwndiiemiaenl 15,506,695 24 
Checks and Cash Items__________- 934,034 79 
PND Semecsabcwncescoccunscoes 14,239,723 ia sin io s ABILITIES $41,088,213 23 
—_ - 4 05 ° 
United States Bonds at par_______..___....___. i 
Bonds, Stocks, ec... aa > ellie ahah» HE + + 2. Capital ---------- 7? yi ann ag tala calvin Rall ta leet Ss tt $2,000,000 00 
ie a aR elaine aeeedne te 3,000 000 00 Surplus and profits----.---------------------- 2,040,118 72 
Teen eee metbentateon. "175.000 00 Circulation ----------------------------------- 1,985,400 00 
i en een i aR ee et 171,385 53 Deposits ....---------.-----------.---------.-- 35,062,694 51 
I 37,786,854 88 
$41,088,213 23 
LIABILITIES $75,984,133 85 | C. H. HUTTIG, President. D’A. P. COOKE, Asst. Cashier. 
° F. O. WATTS, Vice-Pres. H. HAILL, Asst. Cashier. 
yapital "ood Poohitan 77 ett $10,000,000 00 T. WRIGHT, Vice-Pres. E.O. STUART, Asst. Cashier. 
aurol ae EC NEN aR a ME oR rR a HAL Rat 2,200,212 50 R. 8. HAWES, Vice-Pres. FRANK K. HOUSTON, Asst. Cash. 
Ss cacccore. . no" --7ocorennneoees: AEE J.B. COOKE, Oechier, _ W. 0. TOMPRING, Auditor. 
: $75,984,133 85 ACCOUNTS SOLICITED 
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+ Los FUngeles, Cal. 
OF PORTLAND, OREGON 
; OF LOS ANGELES 
Statement of Condition Feb. 4 1913. 
ASSETS. LARGEST NATIONAL BANK WEST OF DENVER 
Unlted Sentes Betis ti tas... Tae ee 
Municipal and Railway Bonds-_-.-.....---------- 1,413,800 59 
ey nw anatibume suena 125,000 00 
ee gO * SORA OES Se a 3,498,803 70 Statement at Close of Business Feb. 4 1913. 
$12,522,490 88 RESOURCES. 
ee DP EE NG eS eae REESE SS ge ey $1,000,000 00 Loans and discounts.....................-...- $16,090,903 66 
I EE on aa ee 1,099,283 84 Bonds, securities, &c...-....-........----...... 2,594,550 00 
DOE ctu decucadewhdsakaicatdncadoobuncece 769,400 00 Cash and sight exchange--..................... 6,833,383 66 
EE ws tncchutih able sebiiiondeoswteannoeda 9,663,807 04 Customers’ liability under letters of credit..... 125,689 23 
$12,532,490 88 Furniture and fixtures........................ 190,363 26 
Unexcelled facilities for the prompt and economical oe 
handling of all business in Oregon, Washington, waaay obl ey he | RAR GS sek) Sik hee $1,500,000 00 
Idaho, British Columbia and Montana. Surplus and undivided profits............--.-- 2,425,625 42 
CisrGbRRIOR acacoccseccoccecncccccesecssssoneos«a 1,155,997 60 
CORRESPONDENCE INVITED wae... eee 
Deposits aeovesecce ae - 20,459,906 64 
J. ©. AINSWORTH, President. R. W. SCHMEER, Cashier $25,834,889 S0 
THE 


Northwestern National Bank 


MINNEAPOLIS 


and its affiliated institution 


The Minnesota Loan and Trust Company 


Are in a position to give to their customers and correspondents 
every form of legitimate financial service. Scientific organization 


and management combine to make this service complete in every 
detail of efficiency. 


OFFICERS. 


WM. H. DUNWOODY, Chairman of the Board. 
EDWARD W. DECKER, President A. V. OSTROM, Cashier W.M. KOON, Assistant Cashier. 
JOSEPH CHAPMAN, Vice-President CHAS. W. FARWELL, Assistant Cashier S.H. PLUMMER, Assistant Cashier 
JAMES A. LATTA, Vice-President R. E. MacGREGOR, Assistant Cashier HENRY J. RILEY, Assistant Cashier 


H. P. NEWCOMB, Assistant Cashier 








BANK AND TRUST COMPANY 
STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 





CLINTON GILBERT 


2 WALL STREET NEW YORK 








F. J. LISMAN & CO.. 


New York Stock Exchange 
Chicago Stock Exchange 


Members 


NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad and other Securities 


Yielding from 5 to 7 per cent constantly on hand. 


Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 
Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CABLE ADDRESS 
2794, 2795, 2796 BROAD FARBRANG NEW YORK 


LIEBER AND HARTFIELD’S WALL STREET CODES 


PHILADELPHIA HARTFORD, CONN. BOSTON CHICAGO 
Land Title Building 39 Pearl Street 50 Congress Street 108 South La Salle Street 


The Farmers Loan & Trust Co. 


CHARTERED 1822. 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 





LONDON: BRANCH, 475 FIFTH AVENUE, 
15 Cockspur Street, S. W. PARIS: 
26 Old Broad Street, E. C. NEW YORK 41 Boulevard Haussmann 





The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Admin- 
istrator, Trustee, Guardian, Receiver and in all other Fiduciary capacities. 


Will act as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and 
Registrar of Stocks and Bonds. 


Manages Real Estate and lends money on Bond and Mortgage. 

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 
Will act as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 

Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Tranefers. 


Letters of Credit Payable Throughout the World. 





EDWIN 8. MARSTON, President. SAMUEL SLOAN, Vice-President. 
AUGUSTUS V. HEELY, Vice-Prest. & Secy. WILLIAM B. CARDOZO, Vice-Prest. 
CORNELIUS R. AGNEW, Vice-President. J. HERBERT CASE, Vice-President. 
HORACE F. HOWLAND, Asst. Secy. ROBERT E. BOYD, Asst. Secy. 
WILLIAM A. DUNCAN, Asst. Secy. EDWIN GIBBS, Asst. Secy. 

BOARD OF DIRECTORS. 

HENRY A. C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 

CHARLES A. PEABODY, HUGH D. AUCHINCLOSS, JOHN J. RIKER, 

WM. WALDORF ASTOR, D. H. KING JR., J. WILLIAM CLARK, 

OGDEN MILLS, PERCY A. ROCKEFELLER, HENRY HENTZ, 

FRANKLIN D. LOCKE, AUGUSTUS V. HEELY, EDWARD R. BACON, 

HENRY R. TAYLOR, EDGAR PALMER, FRANK A. VANDERLIP, 

PERCY CHUBB, THOMAS THACHER, JAMES A. STILLMAN, 

GEORGE F. BAKER, JOHN W. STERLING, ARCHIBALD D. RUSSELL. 


SAMUEL SLOAN,’ EDWIN S. MARSTON, 
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REVIEW OF MARCH. 

The overshadowing events during March were the 
death of J. P. Morgan and the change of Adminis- 
tration. Next to these were several others, chief among 
which may be mentioned the developments abroad in 
connection with the war in the Balkan regions, and 
very disastrous floods and storms in the United 
States. The death of Mr. Morgan occurred on the 
very last day of the month and brought extraordinary 
tributes of respect and admiration, together with 
recognition of his massive genius and commanding 
influence in the financial world, the like of which have 
probably never been paid to any other individual in 
the world’s history, except military and political 
heroes. But the event was without disturbing in- 
fluence in financial circles or on the Stock Exchange. 
This was due in the main to the fact that Mr. Mor- 
gan’s affairs were in excellent shape and that he had 
made full provision for his passing away. The event 
was unexpected and therefore was a great shock, 
yet it had been known for some weeks ‘that he had 
been seriously ill. 

Mr. Morgan died in Rome, Italy. The fact that 
he was in a critical condition was not made public 
until Sunday, March 30, but the public was aware 
that he had suffered a sharp attack of indigestion 
in February while traveling up the Nile from Cairo. 
Because of this attack he was forced to return to 
Cairo, where he remained until March 10. He 
then proceeded to Italy, arriving at Naples 
March 13, going thence to Rome. On Easter Sun- 
day (March 23) he attended services at the Ameri- 
can Protestant Episcopal Church, but immediately 
thereafter was forced to go to bed and his strength 
ebbed away rapidly. The end came slightly after 
midday on Monday, March 31—that is, at 12:05 
o’clock, equal to 6:15 a. m. New York time. The 
physicians said his nervous energy had become utterly 
exhausted and the Pujo money investigation is 
generally ascribed as the cause. He was on the 
witness stand part of one day and the whole of an- 
other day, and though he apparently stood the ordeal 
well, and gave a splendid display of mental and moral 
vigor, in defense of his character and name, the strain: 
was of a kind and character such as few men even 
forty years younger would have been able to endure; 
and for a man nearly seventy-six years of age it 
proved too much to bear. It sapped his nervous 
energy and this in turn impaired his digestive or- 
gans. It appears he was far from well when he left 


New York for the Mediterranean on Jan. 7. 
The change of Administration was of course a 
President Wood- 


matter of momentous importance. 
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row Wilson’s inaugural was pitched in a high moral 
key and was generally commended for its literary 
qualities, but could hardly be considered reassuring. 
It was evident from what the President said that he 
felt he had received a commission to bring about an 


industrial and economic revolution. He said: ‘‘No 


one can mistake the purpose for which the nation 
now seeks to use the Democratic Party. It seeks to 
use it to interpret a change in its own plans and point 
of view. Our duty is to cleanse, to recon- 
sider, to restore, to correct the evil without impairing 
the good; to purify and humanize every process of our 
common life without weakening or sentimentalizing 
it.’ Hespoke with religious fervor, saying: ‘‘Men’s 
hearts wait upon us; men’s lives hang in the balance; 
men’s hopes call upon us to say what we will do.”’ 
His indictment is found in the following statement: 
‘‘We have been proud of our industrial achievements, 
but we have not hitherto stopped thoughtfully enough 
to count the human cost, the cost of lives snuffed out, 
of energies overtaxed and broken, the fearful physi- 
cal and spiritual cost to the men and women and 
children upon whom the dead weight and burden of 
it all has fallen pitilessly the years through. The groans 
and agony of it all has not yet reached our ears, the 
solemn, moving undertone of our life, coming up 
out of the mines and factories and out of every home 
where the struggle had its intimate and familiar 
seat.’’ As to currency reform, Mr. Wilson was 
rather vague, but he spoke of the country’s customs 
system as “‘a tariff which cuts us off from our proper 
part in the commerce of the world, violates the just 
principles of taxation, and makes the Government a 
facile instrument in the hands of private interests.”’ 
He also hinted at changes in other directions and 
made reference to ‘‘an industrial system which, 
take it on all its sides, financial as weil as adminis- 
trative, holds capital in leading strings, restricts the 
liberties and limits the opportunities of labor, and ex- 
ploits without renewing or conserving the natural 
resources of the country.”’ The Cabinet, too, was 
of a radical type. With the possible exception of 
William G. McAdoo, the Secretary of the Treasury, 
there is, it seems, scarcely a man in it likely to 
call a halt upon extreme ventures of any kind. 
William J. Bryan was made Secretary of State; 
James C. McReynolds, formerly Mr. Wickersham’s 
right-hand man, was made Attorney-General; Frank- 
lin K. Lane was taken from the Inter-State Commerce 
Commission and made Secretary of the Interior, 
while Albert S. Burleson, who had been active in 
Congress in urging legislation against the Stock and 
Produce Exchanges, was made Postmaster-General. 
An important step by Mr.fWilson was the announce- 
ment of a change of policy in the Government’s atti- 
tude towards the Chinese loan. When the new Ad- 
ministration came into off ce a committee of bankers, 
representing the American Banking Syndicate, called 
upon William J. Bryan, Secretary of State, and noti- 
fied him that, at the request of the previous Admin- 
istration they, had undertaken to participate in a 
loan of about $125,000,000 to the Government of 
China by the Six Nation Group. They stated that 
the Taft Administration asked American participa- 
tion in the loan because it desired that the good-will 
of the United States towards China should be ex- 
hibited in this practical way; that American capital 
should have access to that great country and that the 
United States should be in a position to share with 
the other Powers any political responsibilities that 
might be associated with the development of the for- 
eign relations of China in connection with her indus- 
trial and comme cial enterprises. Mr. Bryan was 
informed that the American bankers would withdraw 
from connection with the proposed loan unless the 
new Administration also desired that they should 
continue participation. President Wilson promptly 


reversed the policy of his predecessor and stated that 
the new Administration did not approve the condi- 
tions of the loan or the implications and responsi- 





| bility on its own part which it was plainly told would 


be involved in the request. 

With reference to the developments in Europe, 
much uneasiness was felt because of the policy of 
military expansion pursued by Germany, France, 
Russia and Austria. There were also financial 
apprehensions, owing to the monetary strain which 
Germany would incur on the occasion of the quarter- 
ly settlements at the end of:March. As a result 
of this situation, there were large engagements of 
gold at New York for export. The first half of the 
month a quite general fear pervaded European finan- 
cial centres lest a crisis involving the greater Europ- 
ean Powers should arise as soon as peace between 
Turkey and the Balkan League should be definitely 
concluded. The basis for this fear were suggestions 
that Russia’s ambition might induce her to takea 
forward step in her well-known desire to acquire 
Constantinople. In London, on March 10 and 
March 11,there was such depression that usually 
conservative correspondents spoke of it as a semi- 
panic, though this was apparently an exaggeration. 
In Berlin, on March 11 (the Berlin Bourse having 
been closed on March 10 to commemorate the 100th 
anniversary of the deliverance from Napoleonic rule) 
the opening of business was attended by many spec- 
tacular declines, though for some of these special 
causes existed apart from apprehensions regarding the 
monetary strain and the fears of adverse develop- 
ments. The latter part of the month, fortunately, 
a decided change for the better occurred as t became 
evident that no serious financial crisis would develop 
in Germany, because of the extensive preparations. 
made beforehand for the settlement. 

Very large gold engagements for export were the 
feature of the foreign exchange market during the 
month; $6,135,000 ($2,000,000 being for Paris, 
$500,000 for Berlin, $200,000 for Brussles and $3,- 
435,000 for the Argentine Republic) were taken the 
first week, $5,050,000 ($4,000,000 going to Paris, 
$950,000 to Germany and $100,000 to Venezuela) 
the second week, and $6,000,000 (all for Paris) the 
third week. The last week only a small amount 
went—$100,000 for Venezuela and $300,000 for 
Canada. With continued firmness in money abroad, 
sterling exchange early in the month reached a point 
where rates were very close to the basis at which it 
was figured gold could be exported as a routine ex- 
change operation. The engagements for Europe, 
however, were all looked upon as special transactions, 
and they continued even after exchange rates de- 
clined; France and Germany evidently buying the 
gold and assuming the loss in exchange. Demand 
bills and cable transfers were relatively firmer than 
60-day bills, indicating an active demand for remit- 
tance. The latter part of the month, the large gold 
exports began to have their effect,and with easier 
conditions at the European centres, resulting from 
the completion of preparations for the April settle- 
ments, the demand for remittances moderated and 
exchange rates dropped to a lower level. 


ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 


Bankers’ Bilis Commercial Bills—— 


Cable On Documents 
March 0-Day for Payment. 


6 P oo. Transfers. Banks. 
1...4 8310-4 8320 4 8750-8760 4 8830-8840 4 81-83% 4824-4 83% 
3__-4 8335-4 8345 4 8760-8770 4 8840-8850 4 811%{-82% 482%-4 83% 








4__-4 8350-4 8360 4 8775-8785 4 8845-8855 48114-83 4825-4 83% 
5_ 4 8350-4 8360 4 8775-8785 4 8850-8860 4 8114-83 4 825-4 83% 
6__-4 8365-4 8375 4 8790-88 855-8865 4 8154-83 482% -4 84 
~~ "4 8360-4 8370 4 8780-8790 4 8845-8855 4 8114-83 4 8234-4 84 
8---4 8350-4 8360 4 8775-8785 4 8850-8860 4 8114-8396 4 82%-4 84 
10___4 8345-4 8355 4 8780-8790 4 8855-8865 481-83 4824-4 83% 
11__-4 8330-4 8340 4 8780-8790 4 8860-8870 4 81%%-83 4 8214-4 83% 
12__-4 8280-4 8290 4 8730-8740 4 8810-8820 4 80%-82% 4 8214-4 83 
13___4 8260-4 8270 4 8680-8695 4 8775-8790 480%-82% 481%-4 8347 
14___4 8250-4 8260 4 8675-8690 4 8775-8785 4 804%-82% 481%-4 82% 
15---4 8255-4 8265 4 8705-8715 4 8785-8795 4 804-824 4 8144-4 82 4 
17_--4 8270-4 8280 4 8710-8720 4 8775-8785 4 80%-82% 481%-4 82 
18__-4 8260-4 8270 4 8715-8725 4 8785-8795 4 80-82% 4 8154-4 82% 
~~ 74 8270-4 8280 4 8720-8730 4 879 4804-824 481%-4 83 
20_--4 8265-4 8275 4 8715-8725 4 8810-8820 4 80%-825% 482° -4 83 
21.--4 8270-4 8280 4 8720-8730 4 8805-8810 4 80%-8254 482 -483i 
22---4 8270-4 8280 4 8720-8730 4 8810-8820 4 80-82% 482 -4 83 
24__-4 8295-4 8305 4 8740-8750 4 8840-8850 4 80%-82% 482 -483\% 
25_--4 8315-4 8325 4 8730-8740 4 8820-8830 4 80-82% 482-4 831 
26_--4 8305-4 8315 4 8705-8730 4 8785-8810 4 80%-82% 4 821%-4 833< 
-_-4 8295-4 8305 4 8705-8730 4 8785-8805 4 80%-82% 4 82%-4 83% 
28_--483 -48310 487 -8710 48790-88 481 -8214 4 82%-4 831 
29---4 8315-4 8325 4 8715-8725 488-8810 481 -83° 482-4 8334 
31_--4 8310-4 8320 487 -8720 48770-8780 48114-82% 482-4 83% 
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Money rates ruled distinctly higher both on time 
and on call, owing to the large gold exports and the 
demand for the first of April payments. On March 31 
call-loans touched 7% and as early as Aarch 12 
a high point of 6% was recorded, though this was 
followed by an intervening period of slightly lower 
rates. Germany was constantly bidding for funds 
here and at one time offered 644% for 30-day accom- 
modation, but secured comparatively little. This was 
the rate bid for “mark” loans, meaning that the 
loans are repaid in marks, the lender thus taking the 
risk of the fluctuations in exchange. 

RATES FOR MONEY IN NEW YORE, WEEKLY. 








Week Ending 
Call Loans— Mar.7. Mar.14. Mar.21. Mar. 28. 
Stock Exchange—Range for week.......- 24% 2-6 2%-5% 3-5 
Average for week....... 3% 4\%4 4\4 4 
Time Loans— 
Tt. ocbhntidhddiichoodisbahobotnes 434-5 6 5% 5-5% 
I a i a: cs aah ea letian 4% 6 5%-5% 5-5% 
gg RFT Rae aa RNS SN ERS SE 4% 5%-6 5%-5% 5-5% 
Se mama 4% 5%-6 5% 5 
RE geet PRS IRAE I pa 4% 5%-6 54%-5% 5 
Commercial Paper— 
Double names—Choice 60 to 90 days.....- 54%-5% «26 %-6 5%-6 5% -6 
Single names—Prime 4 to 6 months...... 54%-5% 5%-6 5%-6 5%-6 
Good 4 to 6 months......-. 534-6 6%6% 646% 64-6% 


The stock market ,while dull and irregular, was 
decidedly weak until the latter part of the month, 
when some recovery took place. The depressing 
influences were the change of Administration, the 
large gold exports and the monetary and political 
strain abroad. The industrial and miscellaneous 
shares seemed to be in particular disfavor, the de- 
clines in these at times assuming spectacular dimen- 
sions. The latter part of the month the tremendous 
floods in the Middle Western States, with the large 





——— 
loss of life, the great destruction of property and the 
interruption of railroad communication, were a fur- 
ther adverse influence. The market then, however, 
was enjoying an upward reaction, in part apparently 
as a result of a small campaign against the shorts. 
The death of Mr. Morgan on March 31 also failed 
to interpose any obstacle to the recovery; supporting 
orders were no doubt in part responsible for this; 
but another reason was that the improved f-nancial 
conditions abroad had served to create a more cheer- 
ful feeling on our Stock Exchange. Altogether, 
substantial recovery from the extreme low figures 
of the month occurred, the industrial properties 
being prominent in the upward movement as they 
had previously been in the downward course. Among 
the railroad shares N. Y. N. H. & Hartford suffered 
a severe break during the month on fears that the 
dividend might have to be reduced. 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE, 











Month of March— 1913. 1912. 1911. 1910. 
Stock sales— 
Number of shares. 7,229,732 14,552,052 6,823 ,868 14,988,179 
Par value........ 39,404,500 $1,334,837,225 $619,067,575 $1,336,803,725 
Bond sales (par value)— 
RR. & mise. bonds $39,073,500 $68 219,500 $60,365,000 $66,035,500 
Government bonds 25,500 215, 11,000 78,500 
State bonds___.-_-. 1,335,500 1,517,000 4,745,000 9,659,700 
Total bond sales... $40,434,500 $69,951,500 $65,121,000 $75,773,700 
Jan. 1 to March 31— 
Stock sales— 
Number of shares. 22,742,337 32,544,734 27,434,611 55,539,454 
Par value.......- $2 ,066,507,450 $2,927,418,050 $2,429,080,350 $5,015,693,775 
Bond sales (par value)— 
RR. & mise. bonds $137,612,500 $228,726,500 $194,072,000 $209,531,500 
Government bonds 304,000 587,000 68,500 146 ,500 
State bonds___ -_. 5,128,500 6,300,000 36,223,500 17,088,700 
Total bond sales.. $143,045,000 $235,613,500 $230,364,000 $226,766,700 
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CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 
We present below comparative statements showing the condition of the trust companies of New York 


State at the date of the last call and of various previous calls since August 1907. 
totals for the Greater New York and those for the whole State. 


We give separately the 
We also add tables to indicate the changes 


in deposits for all the separate companies in the different boroughs of this city. et 
TRUST COMPANIES FOR WHOLE STATE OF NEW YORK. 














































































































LIABILITIES. 
| Aug. 22 1907.|Dec. 31 1907.) Jan. 11909. | Jan. 11910. | Jan. 2 1911. |Dec. 21 1911.'Dec. 26 1912.|Mar. 7 1913. 
$ $ bd $ 
ORGIES 6 ddd ond uric eudticocankdeden 68,661,600| 66,276,560 68,450,000' 71,400,000 73,431,000 71,481,000| 77,850,000! 75,950,000 
Surplus and profits, market value_...| -—- .__._---- 151,339,110; 169,647,107| 178,979,744) 184,025,130) 188,676,616) 185,286,988) 181,211,647 
Surplus and profits, book value------ 176,944,735 
ere ee | Ue lf asédkannl. ..a«sdedheonenl. . eoxammenien 3,164,976 1,657,514 2,680,755 3,489,536 
Pref. deposits—Due State sav. banks; 37,467,239 28 340,454 39,116,569| 40,759,951 43 ,827 892 43 ,632,147| 42,408,252) 48,364,164 
Due State sav. & loan associations- 414,423 306,316 776,421 600 ,479 758,969 530,8 546,317 703 ,565 
Trust deposits not payable within 
lt aie. wetieeened we iiaisitinine 21,180,942) 38,059,940) 25,598,439 33,376,931 28,519,680} 33,967,027 
Due as exec’r., admin'r, guard., re- 
ceiver, trustee, committee, &c-- 41,773,538; 43,641,702 23,190,699 30,913,481 36,844,508) 43,750,219| 44,615,349| 45,921,068 
Deposits pref'd because secured by 
unmatured bonds of the State...) -..........]| -.....---- 4,728,253 5,122,449 6,963,259 9,666,599 11,353,838 9,242,413 
Other deposits pref'd because of 
pledge of part of trust co. assets. 1,276,500 2,879,716 4,236,781 5,187 ,066 2,422,372 7,331,136 4,520,215 6,135,495 
Deposits otherwise preferred. -- --- 1,098,7 2,770,685 2,569 357 7 356 349 2,832,612 1,195,183 1,481,486 1,136,496 
D ts subject to check (not pref.)_| 812,011,853) 555,397,056) 868,754,742) 899,090,713 
Ctfs. of dep., time&demand Gach pee) 107,934,388) 55,272,810 53,311,327| 84,478,182}/1,014,744,488) 1,109,667,546) 1,064,877 ,251/1,112,661,316 
Time deposits not payable wit 3 
days, represented by ctfs.(mot pref.)| -----.--..| -----..---- 40,470,643) 106,493,123 
Due trust companies._...........-.-- 43,610,680; 23,002,116 } 103 ,907 ,041 84,038,00 84,389 877 93,119,468! 77,408,884 89,133,600 
Due banks and bankers........-.-.-- 42,077,022; 20,667,605 
Total of all deposite_..........--.- 1,087 664,431) 732,278,460)/1,182,242,775 1,302 ,099,738)1,218,382,416 1,342,270,020)1,275,731,272|1,347 ,265,144 
Bills payable or borrowed money...-| -....-.--.-.| -.-------- 1,867 ,663 1,100,140 1,382,360 70,916 205,000 80,000 
Pref. liability as executor, &c. _-.-.- 2,987 ,034 904,84 
Ee ES co ccimedacccdbateue 27,708,303) 61,948,915 55,367,899| 50,624,063) 35,067,726 52,179,544 56,801,772 55,595,973 
DE SE cnadebeesondanonee 40 42 45 42 42 42 36 35 
eee CSGGk. pwerhaskoccaddsssna 1,363 ,966 ,143)1,012,747,930)1 477,575,489 1,604,203 ,72711,515,453,650 1,656,335,661/1,598,555,823 1,663 592,335 
RESOURCES. 
Aug. 22 1907.|Dec. 31 1907. Jan. 1 1909. | Jan. 11910. | Jan. 2 1911. |Dec. 21 1911.)|Dec. 26 1912.\Mar. 7 1913. 
$ $ | $ $ $ $ $ $ 
Bonds and mortgages_............- 87,962,350| 80,759,054 78,199,314 83 ,660 ,067 87,341,640; 93,997,526 
DE DEE, 5b chad ebabbi deb Aoondnecoense| mcadcccecode | oncdesedebea enesacssccocalsnnsdanecesolosnneeadeeda 94,018,090; 94,035,864 
Loans secured by bond and mortgage. 
deed or other real estate collateral_|...........-|/_.....------ RRR! AREY Pee RS Ra AE ay cae aii ep Ra 14,457 ,522 12,855,300 
Stock and bond investments____...- 326 ,497 ,210 ) 
i aT  cilvanelaaibuean 50,966,201 66,644,416) 69,268,783 67 ,309 ,082 84,649,720 87,029,650) 83,958,331 
I 208,860,012 292,497,347) 296,958,325) 303,382,679) 349,426,882) 329,259,105) 329,320,613 
Loaned on collaterals.._...._....-. 627,514,698) 405,844,757 84,006,564) 696,601,870| 547,767,677) 558,917,170| 545,239,677; 571,137,538 
Loans not secured by collateral._...-|.....____ __- 15,032,322 9,342,981 8,160,799 11,671,358 15,286,071 
Other loans, including bills purchased; 108,122,742 
a = ased, not sec. by other coll. eee 54.051 230 87 ant ee 102,402,940 125,918 .655 145,525,075 146.854.874 186 ,657 ,744 
ver D sescastiovuedéowoccoeeeseee , ’ , ’ ’ ’ ’ ’ 
DOSE Ge. ..« chtUdusatlococubimead 17,706,522 16,066 494 22,080,844) 25,518,600' 29,361,282 34,319,128' 39,001,793 39,392,601 
Due from approved reserve deposi- 
tories, less offsets._............-- 95,144,026; 89,175,391) 160,935,501 99,766,067; 100,382,483) 116,092,212 
Due from trust co’s, banks & bankers, 142,864,878) 147,958,475 
not included in preceding item- ~~ - 27,117,410 15,120,176 42,227,028 48,863,157 54,503 ,832 52,217,385 
pene din ahene Ghaitbhins aenwaued 52,413,706 39,324,130 90,125,202) 124,161,053) 115,989,335) 121,785,647) 111,240,545) 122,559,236 
. 8. legal tenders and bank notes. -- 6,893 ,690 8,506,218; 13,668,318 18,167,454) 16,990,981 17,036,783) 16,644,724| 15,749,022 
Bills and checks for next day’s ex- : 
changes, and other cash items. -.-- 909,983 2,013,398 1,791,260 3,052,804 2,951 ,007 19,854,114; 18,095,485) 17,384,819 
Investments as executor, &c__....--. 2.987 ,034 904 ,84 
QR ns Heb sccditibeocoonctaosous 10,492,462} 25,985,818 28 ,606 877 27 513,726 51,728,182 47,030,730| 54,153,558) 42,493,024 
Be ad ik ei a in tie 40 42 45 42 42| 42 36 35 
Gomme total wisccei.nccaivecdd 1,363 ,966 ,143'1,012,747,930'1,477 ,575,489 1,604,203 ,727 1,515,453,650!1,656,335,661 1,598 ,555,823' 1,663 592,335 





Note.—Schedules have’been changed several times since the date first named in the above comparison. 
employed, heaving blank spaces against the old items which no longer appear in the schedules. 


We show for each date the exact designation 
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TRUST COMPANY RETURNS. 
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TRUST COMPANIES IN THE GREATER NEW YORK. 













































































LIABILITIES. Aug. 22 1907.| Dec. 31 1907.|Jan. 1 1909.|Jan. 1 1910.'Jan. 2 1911./Dec. 21 1911.|Sept. 9 1912.|Dec. 26 1912. 
$ 
CE ne pede 60.836.600 58,551,560 60,425,000} 63,675,000 64,156,000; 62,206,000 63 ,025,000 68,150,000 
cures _— profits, song value_._- Che ert 144,600,599; 160,168,172} 168,597,714| 173,357,077) 177,253,055) 172,387,070) 173,081,976 
us an rofits, boo ooo ee@ J ’ 
Unp d divs. res'vé for tax.. Int; &e- ponent “56 D74330| "56.446.538| “37,683.778| 40'694'393| 40'096'524|  39'8871160| 38'7ES;66r 
. e ts— ue tate . -- 12 25 , 4, ’ , , , ’ ’ ’ ’ * ’ , , 
mae State sav. & loan associations. 4 296,1 200, 662,097 468 ,567 623 ,640 352,767 485,470 390,185 
rust deposits not e t 
730 a8. =n harman = SRE Sao GER nee 20,146,656| 36,871,355! 24,336,543 32,111,087/ 33,178,649| 27,691,239 
ue as exec., a , re- 
poe. trustee, committee, ee 38,079,532} 40,296,845 21,392,534 29 ,009 ,253 34,580,803; 42,109,846 46,061,134 41,500,779 
eposits preferr because secur 
6 by us matured bonde of the Btate PR SY RR A: Ee tid ee ath Sees 4,078,253 3,880,449 5,435,259 7,833,795 11,691,204 9,063,051 
ther de ts pre ause oO 
pled 2 of part of trust co. assets_ 886 ,500 2,609 ,430 4,032,481 4,934,470 1,805,166 6,084,579 4,096,754 3,347 .069 
D De — oerewne ak ana var ea eas aoe Ons 443 StF os wah yk Phe: aa oat og 2,811,605 909 ,727 1,015,130 1,223,746 
ue rs (not preferred) -_----- j ; : ’ ‘ . ; : 
Certs. of dep. By aby 5 dem. 0s pf.)} 100,352,199| 48,054,808 66,761,475| 78,596,293|| 874,289,233) 955,583,186)1,032,142,111; 900,198,202 
d agg meen nee g By ssh ‘ a ? 5 40,284,595) 105,681,485 
ays, represe ctfs. (no Aen mee R. Bi al ae ; ° : , 
as Wass convenes... pl “GT BV7.3BO| "99.334.360 | 101,367.610| 80,786,598) 80,873,915) 90,137,194) 105,997,356, 74,310,962 
Due banks and bankers____....---- 40,738,939 18,976,184 
Total of all deposite.............- 946,608,382! 605,652,530) 1,045,665,475/1,159,319,311/1,065,380,457/1,175,218,705)1,274,554,968) 1,096 478,894 
Bills payable or borrowed money.-...| «= ....-.---|  ~--------- 1,454,975 980,140 1,372,360 STGpeal  snsacocetll 80,000 
Preferred liability as executor, &c...- 2,578,790 751,265 " 
ee a un do nde ae meee er 27,241,967 59,789,589 54,542,068) 49,800,511 34,609,985) 50,789,246 67 ,797 ,248 53,566,450 
Se ARNE a Gp aaa 1,205,048,180| 869,045,543) 1,322,255,690) 1 442,372,676 1,341,773,413) 1,467,109,132|1,579,311,179)| 1,393,937 906 
RESOURCES. ES a are as 
Bonds and mortgages. _.........--- 75,682,997| 68,532,010 65,379,871 68,871,110 70,434,543 74,280,647 
ee A ee esbedinahnadhaaidn aabankbonshelbaownenandeun 73,674,541 72,596 ,817 
Loans secured by bond and mortgage, 
EE TS TR AS, Se ee meee Lk KE ee ee Se eo eee 9,239,576 10,154,645 
Stock and bond investments. _....- 269 ,699 ,998 
I i a a i i 43,471,463 57,919,433 60 048.703 57,395,095| 74,340,153 79,212,328 76,216,877 
sl me edie 166,358,136) 243,085,376) 245,695,838! 252,467,751| 289,489,267| 281,691,190| 265,566,219 
] ed on collaterals.............. 582,826,452| 365,723,.291| 546,816,033| 660,489,153) 509, 082! 520,124,260) 596,778,690; 501,542,491 
Loans, not secured by collateral.....}|  _____ __- 9,772,982 5,765,637 5, 728 i ‘ 11,314,003 
Other loans and bills purchased ______ 86,770,861 
Bills purchased, not. sec. by collateral) ___._____-_- 41,991,223 71,885,130 82,131,718| 102,533,889) 119,457,843) 147,061,078) 115,037,436 
ET a kd a chataltatie diverts meena 165,652 121,954 141,410 »738 151,067 184,618 79,875 147 ,207 
i a 14,950,841 13,296,286 19,270,541 22 633 ,282 26,339,232) 31,041,386 36,065,277 35,384,265 
Due from appr. res. depos., less offsets 83 ,582,056 78,992,219| 146,953,404 89 495,686 87 303.726; 102,107,260 
Due from trust cos., banks and bank- 149,986,667' 128,298,027 
ers, not included in preceding items) 23,698,302) 12,523,082) 39,295,396) 44,720,953) 50,483,718 49,740,731 
peste Ege Ea a NN ET EO ee Ne ee ee 49,179,020 35,844,818 87,261,025) 121,362,596) 113,069,471) 118,460,580) 126 535,940) 107 ,900 ,661 
. 8. legal-tenders and bank notes- -- 5,095,751 5,327 ,384 10,241,562 13 ,666 ,256 12,103,225 11,917,388 12,081,542 11,047 ,290 
Bills and checks for the next day’s 
exchange and other cash items. -__-_- 604,977 1,027 ,537 824,280 1,455,318 1,491,362 19,173,682 14,597,817 17,519,917 
Investments held as executor, &c___ 2,578,790 751,265 
TEER RAR Rh ENE ER 10,212,483 25,311,893 27 416,592 26,502,058 50,576,782) 45,477,234 52,306,658) 52,426,054 
a 1,205,048,180} 869,045,543) 1,322,255,690 1,442,372,676 1,341,773 ,413)|1,467,109,132 1,579,311,179 1,393,937 .906 





~~ Note.—Schedules have been changed several times since the date first named in the above comparison. 
tion employed, leaving blank spaces against the old items which no longer appear in the schedul 


AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 


We show for each date the exact designa- 



























































BOROUGH OF | 
MANHATTAN—|Aug. 22 1907.|Dec. 31 1907.) Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.) Sept. 9 1912. |Dec. 26 1912. Mar. 7 1913 
$ $ $ bs x $ $ ~ $ 
BEE itinenenniennnn 8,965,745 8,103,748! 12,245,219) 13,895,039) 14,774,859) 18,663,182) 23,238,865) 20,822,597) 22,653,700 
PE Fan wawecwccus 23,861,606) 20,240,194; 39,021,765) 46,602, 62,013,877 
Mercantile f.__....-- 35,119,131 23,277,232) 49,434,429 56,109,550} 48,382,224! {/f137,493,148)}f168,564,290) f123,899,728, £132,651 ,677 
Manhattanf___..--- 10,975,957 9,327,741| 20,240,520) 26,904,43 19,051,288] 21,093,164 | 
Broadway b___..----- 932,74 2,340,822 309,969 4,281,4 4,607 ,336 5,156,630 
Flatbush b....----- 104,41 2,541,372 447 861 4,017,215 3,875,130 ,157,049|} 10,508,334) 10,975,359 10,719,603 
DE Diandecsencee 1,569,287 909 ,024 1,023,152 1,836, 1,762,388 971,819 
SEE Gidntoccesce 7,923,242 6,528,511) 11,636,804) 12,665,7 DE? «sccasacncs D eacescogec!® waresecces|Gcapsegeoces 
— > ---| 42,137,580} 33,961,798) 85,749,341) 91,394,728) 67,843,148} 87,618,742) 97,521,704; 98,057,404) 99,773,415 
Columbia-Knickerb’r_d 6,774,339 4,700,103) 11,029,855) 12,145,661) 13,800,562) 16,640,920 57,247,163) 54,631,890) 60,162,217 
Knickerbocker d_..-| 62,114,992 * 34,614,439) 35,267,275) 32,467,648) 37,385,064 
Commercial --------- 3,876.9 2,948,586 4,626,215 5,308,155 473, 4,344,738 4,021,298 4,083,721 4,782,953 
Commonw'th (defunct) 51 4 476 476 84 508 458 458 
PS ee 8,898,940 6 304,846 13,058 ,062 16,857 ,406| 20,040,241 18,183,047; 20,114,012 18,432,755) 
Guardian h___..---- 4,185,255 3,315,280 4,126,034 4,677 ,865 3,638,994 ,683 ,174 ,809 638 2,316,725 }h 25,160,493 
Windsor h......---- 11,162,536 7,773,031 8,589,88 8,866,152 6,844,238 6,474,766 7,418,449 5,795,756) 
—— aetna icienctanisie il 17,381,123 9,715,776; 22,490,318) 4@49,930,289!| a35,044,790 
Bowling Green a----| 16,233,629; 11,209,036} 14,637,467 a40,348,700|} a@83,669,075| «67,668,627 469,591,136 
BEREOR @...0.ccces 8,101,350 5,623,758 7,541,352 7.453,215| a6,540,091 | 
Trust Co.of Amer.a_ 64,124,995) 20,705,636) 26,893,245) 29,074,839) 26,881,367 25,563,427 
Farmers’ Loan & Trust| 81,702,513) 58,497,300) 122,389,387; 115.793,.639| 116,368.590| 132,631,254) 126,656,468) 105,147,230 114,016,400 
DEE égboacusscesed 3,028,403 3,016,254 5,177,550 6, 63 7,008 ,343 6, ,834 8,136,520 7,780,280 7,550,615 
ST di oihennwannwike 7,423,429 6,047,183 7,613,282 7,871,433 7,723,527 8,102,910 8,751,002 7,611,984 8,109,238 
naranty C_._.......- 41,996,504; 28,161,527} 69,031,398 ,832,1 
Wiztn Avenue c__.-_- 17,532,796; 10,413,911) 14,882,682) 17,636,478|}c124,815,857| c156,022,851| c176,014,903) }c168,416,452 177,336,742 
ee 40,510,828) 22,166,365 ,365,3 3,863,4 | 
Dt gsrcacdeun 12,884,258 7,691,641 15,534,457 16,715,732 16,583 ,839 17,561,046 17 ,338,498 
EE ateacercsarne 2,066,175 1,172,075 243.2 ,447, 3,416,134 3,354,493 3,633 ,524 3,657 ,538 3,853 ,075 
Lawyers’ Title Ins. & T. 8,524,049 5,511,071; 11,936,708) 12,495,502) 13,452,914) 16,184,748) 17,272,223) 13,333,539 14,442,821 
Di iidndvcossén< 22.400 ,958 6,483 ,066 .233 ,676 492, 11,141,401 11,367,721 12,886 ,37 11,525,700 12,253,300 
Metropolitan. __....-- 23,747,751| 15,764,837) 21,147.691 817, 24,971,982) 22,511,690) 23,465,574; 19,490,454 20,254,683 
Mutual Alliance--.---- 5,763,501 3,651,793 7,371,744) 12,716,417 493, 8,502,472 9,388,840 8 464,47 8,292,280 
New York Life Ins.& T. 33,782,456| 24,680.912| 35,476,878 37,795,781 35,550,811 34,128,848) 34, 986 31,989,365 35,596,100 
DTT, ceccsmeacne 33,517,360| 27,862,835) 42,593,538) 51,486,440) 41,313,028) 38,044,550) 37,187,625) 34,847,96 37 634,252 
Title Guar. & Trust..-| 28,495,980) 21,574,526) 22,051,658) 26,355,280) 24,224,805) 28,900,222) 27,273,1 23,917,415 27,575,825 
so alee le “Wh Umi BR Gai “ee $47| "9.003.595| 64°991'663| 55°890'334  62'495'D08 
nion PUSU.......--- , ’ , ’ 5,324, 0 61,485,010 53 ,527, 4 , ’ ’ ’ ® ° ’ ® 
United States Mtg.& T.| 30,982,562) 20,096,258! 27,313,836) 41,002, 43,415,252} 46,370,514 ,089,615| 44,857,472 44,608,600 
United States __..._-- 59,394,159) 47,302,953 71,353,611 69,111,176; 58,735,106) 63,097,385) 59,835,517 49,767,471 »135,0 
Washington -......-- 9,798,340 7,415,009} 10,068,724) 10,162,558 10,306,003 9,415,034 9,990,288 9,049,603 9,725,981 
SES ccenanimesine 849,123,619 538,664,879) 957,378,793!1,064,954,258 977,572,641'1,078,720,812'1,172.911,102/ 1,004,996 ,363 1,067,920,911 








§ Prior to Mch. 21 1912 these totals do not include deposits of Flatbush Trust Co. of Brooklyn, which was consolidated with BroadwayTrust Co. 


of New York City Mch. 6 1912. 
Equitable Trust Co. Mch. 31 1909. 
consolidated with the Equitable Trust Feb. 26 1912. 


1912 Savoy Trust Co. was consolidated with Broadway Trust Co., which also absorbed the Flatbush Trust Co. of Brooklyn Mch. 6 1912. 


and Morton were consolidated with Guaranty Trust Co. Jan. 27 1910; Standard Trust was consolidated with Guaranty Trust Oct. 17 1912. 
Department closed the Carnegie Trust and assumed charge Jan. 7 1911. 

Trust Co. was consolidated with the Bankers Trust Co. Aug. 10 
g Transatlantic Trust Co. began business May 22 1912. 


* Not reporti 


On Jan. 9 1911 the Madison 


1911. 


on account of eugpennen. and not included in total. 
rust Co. was taken over 
b Title of Savoy Trust Co. cha 


d Columbia and Knickerbocker consolidated on June 5 1912. 
Manhattan Trust Co. was also merged with the Bankers Trust Co. Mch. 25 1912. 


a The Bowling Green was consolidated with 
ny the Equitable Trust Co.; Trust Co. of America was 
ed from Italian-American Trust Co. Nov. 1909, andon Jan. 22 


c Fifth Avenue 


e Banking 
Mercantile 


















































h Windsor and Guardian absorbed by Empire in Mar. 1913. 
BOROUGH OF : e 
BROOKLY N—|Aug. 22 1907. Dec. 31 1907.| Jan. 1 1909. | Jan. 11910. Jan. 21911. |Dec. 21 1911.) Sept. 9 1912. |Dec. 26 1912.|Mar. 7 1913. 
* | $ $ $ $ $ $ 
Broo ETS ae 15,363,635 11,628,311) 17,034,798 6,545,897, 18,071,271; 19,662,041; 19,597,424) 16,767,500\\e 25,425,0 
L. Isiand L’n &Tr.e_- 7,055,368 6,489,355 S18 ,236 , 008° 8,841,61 8,195,026} 8,909,851 7,400,73 } rereiboted 
ani adie aeabaiin 1,592,398 1,035,792 1,207,065 1,538,642 1,439,87 1,805,319) 46,475,609 6,325,673 6,145,219 
ce ieanwainwe 10,929,960 7,579,036, 10,191,448) 11,832,235 12,103,762) 11,261,078) 11,846,407 9,274,468 »383,400 
i oa ds atch 6,734,731 5,490,952 6,454,860 6,732,835 7,321,30 670,513 7,078,799 643 ,931 981, 
las tan aa 2,636,974 1,638,373 1,739,273 2,107,011 2,452,328 2,502,684 2,828,367 2,739,010 2,673,224 
Kings County~-..----- 12,346,322 10,120,685) 13,846,430) 15,065,023 15,256,377| 16,142,302) 16,103,073} 15,309,880) 15,563,848 
lta 8°200/998 | ~"6.320.614| ""6.088.508| "6.374010 ~~ $860.37) ~B.B86R13| 6.073.977)" ~76.098.890| ~~6.8e0 100 
People’s _--.---------| 14,946:702) 13:6511462| 17.064'592| 17.820°688 19,229. 18,846,340} 20,841,141) 19,110,710} 18;891,800 
ifiamsbureh Bancce- 8,206,663 * -........- 1,666,424 1,750,798 B1GD,SB7T|E cncccnwcen|] encccnccnc!® cocccccccc|Becccccaccee 
Ble ecavcencevse $95,552,272) §65,504,952| §86,922,493) $92,793,237, §94,421,774| $94,829,165) 99,652,948| 89,607,732) 90,925,891 
BORO. OF QUEENS— 
Queens County.-.-.----. 1,934,491 1,482,818 1,364,318 1,571,945 1,742,066 1,668 ,825 1,999 ,996 1,874,877 1,926,600 





§ Prior to March 21 1912 totals include deposits of Flatbush Trust Co. of Brooklyn. which was absorbed by the Broadway Trust Co. of New York City 


March 6 1912, and now appears above under the Borough of Manhattan. 


é« Williamsburgh Trust Co. voted to dissolve ite busi 


Trust consolidated with Brooklyn Trust March 1913. 


ness in January 1911. 


* Not reporting on account of suspension. J 
d Absorbed the Broadway Bank of Brooklyn in July 1912. 


z Former! 


Trust Co. 
Loan & 


eL. I. 
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The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 


the year 1913. They need no extended introduction, as they are self-explanatory. The tables embrace every security 


(excepting only State bonds) dealt in on the Exchange. 
list. 


interest is in default. 


We give bonds first, using the classification adopted in the officiay 


All quotations in the column headed ‘‘Price about January 2 1913’ were made on that date, except those in italics, 
which are the nearest in January 1913. The black-faced letters in the column headed “Interest Period” indicate in each case 
the month when the bonds mature. 
In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bond§ 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 


This method of quoting bonds became effective January 2 1909. 


i= For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR MARCH AND THE YEAR TO DATE. 





























































































































BONDS. | ot tod ib <u PRICES IN MARCH. RANGE SINCE JAN. 1. 
er- arcn. an. — 
N Y STOCK EXCHANGE.) iod. |Par value 1913. March 1. | March 31. | Lowest. | Highest. Lowest. | Highest. 

U S Gov & City Securities $ Bid. Ask.|| Bid. Ask. | Bid. Ask.\ Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
U 8 2s, cons, reg_.--April 1930|'Q - J 5,000/|10144 101%%|100% 101 |1005% 101 (100% Mar. 4:100% Mar. 4/1004 Mar. 4101%Jan. 3 
U 8 2s, cons, ooup--Apes 1930iQ- J)  -....- 10144 101441005 10184/100%% _____|______ -.-- | Sie ‘calboh Gaia 101% Jan. 29 101% Jan. 29 
U 8 3s, reg, 10-20s_._.Aug 1918;\Q- Fi) —_____- 102% 103 |102% i bl 8. EE SAE 102% Feb. 1102% Jan. 7 
U 8 3s, coup, 10-20s__Aug1918\Q - F 1,000)|10234 10344 )|102% 10344|1025% 1034%4|1025 Mar. 17,;102% Mar. 17)|102% Feb. 11103 Jan. 15 
U 8 4s, registered...  - 925'Q - F 5,000)}11354 1144%)|113% 114 |113% Sale (113% Mar. 11/1134 Mar. 11)113% Jan. 9)113%Jan. 9 
U 8 4s, coupon.___..__-_- 1925'Q - F 14,000/}11354 1144%)|113% 114%%)|113% 114%|113% Mar.11\114 Mar. 13)|113% Mar. 11/114% Feb. 13 
Pan Can 10-30-yr 2s_Aug 1936;\Q- F); —-  .--_. ft Be ee, OG a eee eee rere osesee. | sens 
Panama Canal 3s-_-_---. ~~ -- 1961|\Q -M 6 ,000)|101 3% 102% 102% 103 |102% 103%|)102% Mar. 26:103\% Mar. 25/102 Jan. 22 103% Mar. 25 
Mew York City—4%s-_-_-__- 1960;|M- S| 261,000)}100% Sale 99% Sale | 99% Sale | 993% Mar.15100 Mar. 20) 9934 Feb. 26 100% Jan. 20 

4% Corporate stock....1959|M-N/ 69,000) 964% Sale || 96% Sale | 944% 95 | 95 Mar. 14) 964% Mar. 6) 95 Mar. 14) 975% Feb. 7 

4% Corporate stock..__.1958|\M-N 18,000|}| 964% Sale || 96 9644| 94% 95 94% Mar. 14| 9634 Mar. 6) 9434 Mar. 14| 97% Jan. 29 

4% Corporate stock....1957|M-N| 75,000)| 9634 Sale || 96 9644| 94% Sale | 94% Mar. 31) 9614 Mar. 5] 943% Mar. 31! 97% Jan. 29 

Dt Giivcssnsecesma 957|M-N 71,000)|104% 105 104 Sale (103 103%/103% Mar. 29/104 Mar. 1)/103% Mar 29,105 Jan. 18 

a SS Eegeees 917|M-N 3,000/|100% 102%|101 102 {101% Sale |1011% Mar. 31/102 Mar. 1210114 Mar. 31/102 Mar. 12 

444% Corporate stock ..1957;M-N)| 100,000)|104 8534/103% 104 (103% Sale |103% Mar. 31/1044 Mar. 6/1034 Mar. 31:105% Jan. 21 

434% assessm’t bonds._.1917|/M-N| 13,000//101 101%'101 Sale {101 101%%|101 Mar. 19|1015¢ Mar. 11/|100% Jan. 41013 Feb. 25 

344% Corporate stock __1954|M-N §1,000)|____. 47g 841% 86 8334 Sale | 83 Mar. 18) 844% Mar. 5] 83 Mar. 18 86 Jan. 27 
Hew York State—4s______ 1961\M- 8 55,000) 100% 101 ~ 1014 ree, nme 100% Mar. 27|101% Mar. 11)|100% Mar. 271014 Feb. 5 

Caual Improvement 4s__1961\J - J 9,000))_.__. /101% 102%\100% Sale (100% Mar. 31/101% Mar. 8/1004 Mar. 31,101% Jan. 14 

Canal Improvement 4s__1962|J - J 5,000)/|10054 1014%/101% -----|----- 00%|101% Mar. 3)1013% Mar. 6/101% Jan. 23,101% Feb. 13 

Canal Improvement 4s_.1960/J - J) ------ SRE ae Eee |) PR, Ree OTE ARE Me 101% Jan. 25):101% Jan. 25 

Foreign Gov’t Securities 
Argentine—Internal 5s of 1909|M- 8 57,000\a96% 98%) 98 99% 96 98 96% Mar. 26) 9834 Mar. 8] 96% Mar. 26) 99% Jan. 31 
——— Chinese Govt— 

ukuang Ry sterling 5s.1951|J - D 40,000/\a91 Sale |____- 88 87 90 86 Mar.10) 87 Mar. 28) 86 Mar.10 92 Jan. 27 
—— Japanese Gov’t— | 
terling loan 44%4s_____- 1925\F - A} 113,000)\a90 90% 87% 89 89 Sale |} 87% Mar.12; 89 Mar. 28) 87% Mar. 12) 90% Jan. 23 

2d series 4}4s_____.- _- 25\J - J 8 ,000)/a88 8944) 86% 87% 87% 89 86% Mar. 4] 8814 Mar. 28) 86% Mar. 4 89% Jan. 7 

Sterling loan 4s_______- 931\J - J 5,000)/a82 83 | 80% 8044; 8034 ____- 805 Mar. 3) 8054 Mar. 3) 80% Mar. 3) 83 Jan. 21 
Rep of Cuba 5s, ext debt__1904|M- 8 18,000)|a101 O16 101% Sale j-.---. 101 |100 Mar. 25|101% Mar. 1/100 Mar. 251024 Jan. 28 

4s external loan _-_-_-__- 1949, F - A 5,000/a.... 9634)/...-.- SL Risioisag 9614| 964% Mar. 15| 9654 Mar. 10; 95% Jan. 31) 97% Jan. 22 
Sao Paulo 5s trust bonds_.1919\J - J) ------ a97. ©=Sale || 96% 97 j----- | Se Ibadan eee AR ee | 96% Jan. 29° 97% Jan. 9 
Tokyo, City loan of 1912 5s_..;|M- S| 101,000))____. 93 8644 Sale | 863% 884) 8614 Mar. 11) 8634 Mar. 17) 86% Feb. 27| 89% Jan. 29 
U 8 of Mexico External gold 

loan of 1899, sink fund §s__|Q- J) ------ a94%% (95 92 ar. Seed RS SEINE ey SL Ae aR = ee 92 Feb. 27, 95% Jan. 15 

4s gold debt of 1904___.1954\J -D) ------||_.-.. 90 /|_.--- Oe eas EE EER HE PEERS SR AS 8414 Jan. 23' 84% Jan. 22 

Railroad Bonds 
Alabama Cent. See South R 

labama Mid. See Atl Coast 
Albany & Susq. See Del & Hud 
Allegheny Valley. See Pa RR 
Allegh & West. See Buff R & P 
Am & Imp. See CentofNJ 
Ann Arbor ist g 4s__July 1995|\Q- J 8,000) 77% Sale | 75 76 7414 Sale | 74144 Mar. 17| 74% Mar. 13) 7434 Mar. 17) 79% Jan. 14 
Atch Top & S F—Gen g 48s_1995)A - O| 282,000) 9744 Sale || 97 Sale | 9514 Sale | 9434 Mar. 25) 974 Mar. 4) 9434 Mar. 25) 98% Feb. 5 

RNG t= 05 1008\A-QO| ------/]..... 96 96 97%4|-----. SLES ES SRS Re | 95% Jan. 6) 98 Jan. 23 
Adjustment g 4s__July 1995) Nov 9,000)) 874% 89 ||__-.- 88 83% 86%!) 83 Mar. 25) 874% Mar. 6/| 83 Mar. 25) 884% Jan. 3 
gistered ------ uly 1995) Nov 8,000) _____ 8644)|__--- _;, 86 Mar. 6) 86 Mar. 6/ 86 Mar. 6 86 Mar. 6 
Eee uly 1995|M-N;} 142,000) gg Sale || 8734 Sale | 854% Sale | 83. Mar. 24) 8734 Mar. 1) 83 Mar. 24) 88 Jan. 2 

gy ty mel oo Se--- 3350 - Dp 194,000 /1054{ Sale ||10144 102 (102 Sale |100% Mar. 18/1024 Mar 7 100% Feb. 241053 Jan. 13 

nv ssue 0 Ree -D|. ------ lwoces eoseellcooce soscelecoces coccelsncoes scoceeslcoceces sosees I] en ene aw wee wn) ee eee 

Conv 4s issue of 1910__.1960 J - D/1,260,000 103 e ||100% Sale |100% Sale | 99 Mar. 19/101% Mar. 31) 98% Feb. 26,:103% Jan. 9 

10- conv, gold 5s_._.1917\J - D, 166,000)1051% 1054410154 102 /|102% Sale |10034 Mar. 19|10234 Mar. 3/100% Feb. 24,:105% Jan. 11 

Debenture series L 48__.1914;F - Aj ------ n>: tenant ) Ste BR aa: SN he ROR Ti ER ta RAR | 99% Jan. 4) 99% Jan. 4 

East Okla Div, Ist, g, 48 1928;\M- 8 5,000) 9434 ___-.|/..-.. 9534) 92% 92 Mar.12| 92 Mar.12|} 92 Mar.12)| 92 Mar. 12 

Short Line, lst 4s, gold .1958 J - J 23,000) 9114 Sale ||__--- 90 BS aes 867% Mar. 25; 90 Mar. 12| 86% Mar 25) 92 Jan. 20 

Cal-Ariz ist & ref 444s--1962)M - $ 1000} 9934 __._- 100 100%) 99 99%|100 Mar. 3:100 Mar. 3) 99% Feb. 25)100% Jan. 14 

8 Fe Pres & Phe, Ist g5s1942M- S| ------ | BREED cccccleccee saveuizngas cercdinences S006 uiencves senuet 107 Feb. 14/107. Feb. 14 

Chic & St Louis, Ist 6s _.1915 M- 8) ------ "egies Sa: BENGE uhdae scddee aeebitinnesk aneiea 103% Feb. 28)103% Feb. 28 
Atlan Knoxv & No. See L & N | | 
Atl Coast L, Ist g 4s - _July 1952|M - 8} 76,000) 95% Sale || 93 94 | 91% Sale | 9034 Mar. 18, 93144 Mar. 5) 9034 Mar 18) 95% Jan. 3 

Ala Mid, Ist, gu,g,5s__.1928.M-N| ------ i éanae 105}¢ ..... EEE padivicnidad GosavAlenocen, uuebee 105 Jan. 15,106% Feb. 18 

Bruns & W, Ist gu,g,4s.1938,J - J| ------ 90 0656] 91 .«.... GE ccc cle nn wen coceeelec ecw e cocccn|loocece cocescleconce socene 

Charis & Sav, lst, g, 78.1936 J - J) ------ a | aspes Lae gepee BD . wecceloeceen goesesloscece goussehderenh a0sacnleenuas Sennen 

L & N collat g, 4s__.Oct 1952;|M-N 67,000} 92 Sale || 9034 Sale |____-. 90 8914 Mar. 28) 9034 Mar. 4)| 89% Mar 28) 92% Jan. 11 

Sav Fl & W, Ist, g, 68_.1934/A-O} ------ 118 12334/|118% 123%4)_-.-- 1B 3G| .ncnce cocesclewcnce cncccniiooccos cocnnclossese conese 

MBS Ba owen. SS  inncces 106 11244|106 34 11234|____- SIMSEL......< concaclar tcc. cescoulecscen ha senenne ateeca 

Sil & gu, 4s_..1918'\J - Jj ------ 97 100 97 100 SF BD foccccn cnsecclsccccse concenuestse. ageeselabinnemesece 
Atlan & Danv. See South’n Ry; 

A AW See Spa 

us . See Cc 

Balt & O—Pr lien, g, 348 1925|J - Jj 89,000) 914% Sale || 9034 91 | 90% 91 | 89% Mar 10) 9034 Mar. 26| 89% Feb. 25) 91% Jan. 13 
os cue de cco Q- Ji ------ 89 9014)| 88% ----- 88 3 Pa SE eh |-==ao= = =~ =-- ee 13; 90% Jan. 31 
ya July 1948/A - O git 97 973|| 96 Bale 95 Sale 9434 Mar. 13' 9634 Mar. 4 ote a i a7} 2e8 + 
NO i - Ji. ------ PEE eaacatoesee SE Pelneees il odeced ctthenlebecoud annené e eb. 

ontuaie ciaeest thin.” ibd dain 3,255,000] 96% 97 || 9554 Sale | 95 Sale | 9334 Mar. 10) 9534 Mar. 1] 9334 Mar 10) 97% Jan. 23 

Pitts Junc, lst g, 68__._.1922\J - Jj ------ | IGD  _ wwcccflocncs coccwlescos essccslaccoce cosces| access Sensnsioscecs scoeselesseue nesses 

Pitts Jct & MD istg3%s’25\|M-N| ------ Bae meee 88 | 84 DED cbesnd, daniutlokiwuk dance 8744 Jan. 21) 89% Jan. 24 

PLE&WVsa Sys, ref, g,481941/M-N| 10,000) g9 Sale || 8814 8934)____- 8834| 8814 Mar. 18) 89 Mar. 11) 884 Mar 18) 90% Feb. 11 

8 W Div, ist g, 34s___.1925|J - Jj 21,000) 901% Sale || 8944 90%) 88 8814; 8844 Mar. 24; 8944 Mar. 7] 8844 Mar 24) 90% Feb. 7 

CO Reorg,ist,con, g,4%s’30\M- §| ------ ee hae ae - eehes ee. elas lac hbeiid ak Obie dn dc ae meee }101. Jan. 10101 Jan. 10 

Clev Lor &W,con,lst g 5s ’33/A - O §,000/105 107 /||_--.-- | Re 109% 106% Mar. 29,106% Mar. 29|106% Mar 29:106% Mar 29 

Mou R, ist gu g,5s....1919/F - Aj] ------ . 102% ----- 102% ----- lnenawe Saeestlencees Seveedsdeuane seceselehadta Meueen 

Ohio Riv RR, ist g, 5s .1936\J -D| ------ 108 cnc wallow wne -oeee 20 ceaccloouens conecaisswces Sesbasedebse cuseonlebasbed Hahuas 

i Oe a 1937;|A-O| ------ DEE . BECPERNscae Skbheledens acacslideeds Saebboldacced, Sohuneebebs benboalsahusk Mae 

Pitts Clev & Tol,ist g,6s1922|A- 0] ------ 113% ..... Riinun wimal BOE: VLULG's caida weenie melee: Aisa aMnn Racwa: balboa ei aaiais: Muadie 

Pittsb & West, Ist g,4s1.917\J - J} ------ 9036 woces | 97% -----! BOG cenns sccces caceuclecsace cheweelvowned Shecnnbeeoneee pueee © 

Stat IslR Ist gu.g,4 368 1943\5 -D|_ ------ Dc sans 2) eee | UE Miewleconan ceonsehiaseey seatnghceenes suadedinatehn aakian 
Beech Creek’ See N'Y G & Hud | 
Bellevy & Carond. See Ill Cent 
Bruns & West. See Atl Coast L 
Buffalo N Y & Erie. See Erie 
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BONDS, Int. | Sales in bh about | PRICES IN MARCH. RANGE SINCE JAN. 1. 
an. 2 


N Y STOCK EXCHANGE 





tod. |Par value) 


Lowest. | 





Buff R & P, gen, g, 5s_...1937 
Consol 4s 195 


nSO 
Allegh & West, 1st g, gu + 


Cl & Mah Ist 


Roch & Pittsb ist g, 63-1921 


Consol, Ist g, 


pes ene, ist ref g 4s Apr 1951 
urlC R & No. SeeC R [& Pac 
cs Sou con gu A 5s ___.1962 

DRGROG .ccudeocee 19 
Carb & Shawn. See Ill Central 
Garolina Cent. See Seab Air L 
Carthage & Ad. SeeNYC&H 

RilaF&N. SeeBCRE&EN 
Central Branch. See Mo Pacific 
Central Ohio. See Balt & Ohio 
Cent of Ga—lIst g, 5s_Nov +414 


Consol, gold, 5s 


Registered __......-_- 1945 
Ist, pref, inc, g, 5s_.Nov 1945 
2d, pref, inc, g, 5s_Nov 1945 
~ pref, inc, g, 5s.Nov 1945 


tamped 


Chat Div pur money, g,4s ’51 
Mac & Nor Div, Ist, g, 581946 
Mid Ga & Atl Div 5s___1947 

% 7. ..1946 

@en RR&B of Ga—Col g 58.1937 
Gentral of N J—Gen g, 5s_1987 
Registered _____- July 1987 

Am Dock &Imp Co gu 58.1921 
Leh & H R gen gu, g, 58.1920 
NY & LBr, gen, g, 48.1941 
Central Pacific. See So Pac Co 
Gent Ver ist, gu, g, 4s.May 1920 
Ghes & O—Fund & imp 53.1928 
tet, cons, gold, 5s._-._-. 1939 


Mobile Div, Ist, 





egistered .......... 
General, gold, 4%s 
egmerea ..........- 
Convertible 4s 


9 
Big sendy. Sy ee 1944 
y Ist, gu, 48.1945 
Craig Valley, lst, g, 5s.__1940 
Potts Creek Br Ist 4s___1946 
R & A Div, Ist cong, o.% 


Coal‘ Riv 


2d con gold, 4s 


Warm Spr Val, Ist g, 5s_1941 
Greenbr’r Ry, Ist gu,g,4s.1940 
. fg s..1949 
Railway, 1st lien,g,34%s_1950 
Chic Burl & Q—Denv D 4s.1922 
Illinois Division, 3%s- - 1 


Shic & Alt RR—Re 


Registered 


Registered 


19 
Iowa Div sink fund, 5s__1919 
1919 


Sinking fund 4s 


Nebraska Exten, 4s____ pe 


Registered 


92 
Southwestern Div 4s___1921 
4s, joint bonds. See Grt a 


Debenture 5s 


Genera! 4s 


195 
@hic & E Ill-Ref & imp g 481955 
1934 


ist cons, gold, 6s 


General cons, Ist, 5s____1937 
93 


Registered 


Pur money Ist coal 5s __1942 
Ch & Ind Coal Ry Ist 5s_1936 
Chic Gt West—Ist 50-yr 4s 1959 
Chic Ind & Lou—Ref, g, 651947 
Refunding, gold, 5s____1947 
Refunding 4s, Series C__1947 
Ind & Louisv Ist gu 4s__1956 
Chic Ind & Sou—50-yr 4s_1956 
Chic LS & East—ist 44%43_1969 
Chic Milw & St Paul—5s__1914 
Gen, g, 4s, Ser A__May 1989 
Sete Le May 1989 
Gen g, 34s, Ser B.ey pee 
ca bi ble a 
25-year debenture 4s. 4 _1934 
7 ee VEN 1932 
Convertible 414s when issued 
& L Sup Div, g, 5s__1921 
Ch & Mo Riv Div, 5s___1926 
Ch & P W, Ist, g, 5s___1921 
CM & Puget S Ist gen 4s 1949 
Dakota & Gt So, g, 5s_.1916 
Dubuque Div Ist s f 6s__1920 
Fargo & So, assu, g, 6s__1924 
Ist La Crosse & D, 5s___1919 
Wisc & Minn Div, g, 5s_1921 
Wis Vai Div ist a f 63___1920 
Milw & No Ist cons, oe... 3359 
1 


Registered 
Registered 
Convertible 41s 


Extended 44s_______ 
Chic & North W cons 7s___1915 
Extension 4s______ 1886-1926 
Registered ____. 1886-1926 
General, gold, 344s____- 198 
Registered______ Nov 1987 
aes 19 
Sinking fund 6s___1879-1929 
Registered _____ 1879-1929 
Sinking fund 5s___1879-1929 
Registered ____. 1879-1929 
Debenture 5s__.._.__.___ 2 


Registered 


192 
Sinking fund deb 5s-_-_-_- pe 


Registered 


3 

Frem Elk & Mo V Ist 6s_1933 
Mani GB&NW Ist gu 3s ’'14 
Milw &S L Ist gu3s__1941 
MLS & West, Ist, g, 63.1921 
-+- Ext & imp, sf, g, 5s. _1929 
- Ashland Div, Ist, g, 681925 

- «Michigan Div, lst,g,6s1924 
- Mil Spar & N W Ist gu 481947 
Win & St P list ext 7s Ate: 


Chic RI & Pacific, 6s 


- Registered __...._.-- 1917 
-General, gold, 4s_.__.-_- 1938 
; >< =eaaiapapaes 1988 
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6° 8334 Jan. 2 

1; 8744 Mar. 28 
. 5/101% Feb. 25 
|100%4 Feb. 25 
104% Jan. 20 
1106 Feb. 26 
1104 Feb. 27 


~I 00 ©° 
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104% Feb. 7 
109% Feb. 27 
100 


“me oe 
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111 Feb. 27 
107% Feb. 20) 
114% Feb. 17) 
113% Mar. 19) 


10844 Mar. 31) 
105% Mar. 18,106% Jan. 
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Sale Prices. | 


9|107% Mar. 19 110% Jan. 
7\|10444 Mar. 7/104% Feb. 
95% Mar. 11) 9534 Mar. 


-~——— = -« ~~ “—<—-—<— — -— ~—-—-—-—— = = ~~ —-—<- = = = 


109% Mar. 27,110% Jan. 
111% Mar. 18 111% Feb. 
38 Jan. 7 46% Feb. 


106 Mar.13 106% Mar. 


110 Jan. 3/1105 Mar. 

106% Mar.28 109 Jan. 

106% Mar. 3 106% Mar. 
| 


Ee Pe ere os 
117 Mar. 28 119% Feb. 
115% Mar. 19 118% Jan. 
105 Jan. 20 105 


100% Jan. 13, 100% Jan. 


88 Mar. 7| 


100 Feb. 10102 
108% Mar.10110 Jan. 


87 Mar. 5 


67 Feb. 21 
55% Mar. 13 
98 Mar. 19 
84 Mar. 14 





98 Mar. 25) 


96144 Mar. 10} 97 


-—<-—<—<--— -—-—-—-—— — = ~—<——— = -~_—<—-—— — = 


9344 Mar. 15) 


1119 Jan. 17)119 
1/106 Jan. 7108 : 
106% Jan. 16)106% Jan. 
9734 Feb. 26! 98 
510514 Mar. 


96 Mar. 20 
97 Jan. 29 


88 Mar. 28 


Jan. 17 


96 Feb. 2 
96 Jan 6 
82 Mar. 19 


san. 3 





92% Mar. 6) : 


| 


| 











99% Mar. 26; 99% Mar. 
904% Mar.12 92% Jan. 
85% Feb. 24 85% Feb. 
7\\100% Feb. 26 10134 Mar. 
84% Jan. 8 84% Jan. 
9134 Mar. 17 93 74 Jan. 


10334 Feb. 19|103%% Feb. 


} 
9934 Jan. 9)1001% Feb. 


5110514 Mar. 
75. Feb. 24| 773% Jan. 
\124 Feb. 3/125 
ib De RR 110544 Feb. 10/1051 Feb. 
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BONDS. 
N Y STOCK EXCHANGE 


PRICES IN MARCH. 


RANGE SINCE JAN. 1. 





wy 
= 3: 


= March 1. { March 31. 


Highest. 





Chic R I & P—(Concluded)— 
Refund gold 4s.._. __._.1934 
20-year debenture 5s_..1932 
von a b *. Series L wee? 


Chic & W Mich. 


Burl C R & No—gold 5s_1934 
CRIF&N W, gu, g 58.1921 
M & St L, Ist gu, g, 7s..1927 
Choc Ok1&G gen, g 5s,Oct’19 
Consol, gold, itn <s 1952 
Keok & Des M, Ist, 5s_.1923 
St P & K CSh L ist 4%s1941 
Chic St L& NO. See Ill Cent 
Chic St L & Pitts. 
Chic St P M & O, cons 6s__1930 
Cons 6s, reduced to 34% -.1930 
Debenture 5s_- 
Ch St P & Min, Ist g, 6s_1918 
North Wisconsin Ist 6s. .1930 
St P & S City, lstg 6s- -1919 
Chic & W I gen, g, 6s_ Dec 1932 
ng 50-year ii tai 1952 
See Pere Marq 
Chee OM ch SeeC RI &P 
Cin Ham & D 2d g, Sige.‘ 1987 
a  f a 


See Penn Co 


a, ae AR 1959 
& I, lst guar g 5s_1941 
CinFin&Ftw, Ist gu g 48.1923 
Cin Ind & W, Ist gu g 4s.1953 
Ind Dec& West Ist, g, 58.1935 
lst ~~ old, ee 193 
Cin Ind C. See GCCRStL 
Cin San “ oly See CCC&StL 
Clearfield & Mahon. See BR&P 
GCC &St Lgeng 4s___.1993 
20 year debenture 44s__1931 
Cairo Div, Ist, gold, 4s__1939 
Cin W & M Div, Ist,g 451991 
St L Div, Ist coll tr g, 4s.1990 
Registered ee 199 
7 & Col Div, Ist, g, 4s_1940, 
W Val Div, lst g, 4s__1940 
Cin IStL& CG, cons 6s. .1920|/M 
First gold, i..% .Aug 1936 Q- 
Registered __ 
Cin S & Cl, cons Ist g 5s_1928 
C1C C & Inconsol 7s...-1914J -D 
Consol sink fund, 7s..1914.J - D 
Gen’! consol, gold, 6s_.1934,J - J 
Ind BI & W, ist pref, 4s_1940|\A -O 
OI & W ist pf, 5s_A r1938'Q- J 
Peor & East ‘ist cons 48.1940 A - 
Income oes 19 





. |Bid. Ask. 


to a 
anata 
ZZZZ40 























i> =ou>> 
9860604 


roZua0oo 


© 








894 8914 
98, i 10246 | 101% 


/119 
5,000, 109 % Sale 


amOuZznog 











or 
ee &e6 


a a 








_.Aug 1936 


© 
oO 


Cleve Lor & W. See Balt & O 
Cleve & Mahon Vall. See Erie 


Cleveland & Pitts. 


See PennCo 


Colo Midland—lIst g 4s___.1947 
Colo & Southern Ist g 4s__1929) 
Refunding & ext, 44s__1935) 
FW & D City—Ist g 6s_1921 


Colum & Greenv. 


See South Ry 


Colum & Hock V. See Hock Val 
Col Conn & Term. See Nor&W 


Conn & Pas Rivs, Ist g 4s_1943/A - 


Cuba RR Ist 50-y ear 5s g_.1952 


akote « Gt So. 


See CM&StP 


allas & Waco. See Mo K & T 
Delaware Lack & Western— 


Morris & Essex Ist 7s_..1914 


First cons guar, 7s_...1915 
BOGtaeS ..oicéicce 1915 

Ist ref, eer. g, 34%s-_-.2000 
NYL&W Ee ae 1921 


Construction 5s Pe 1923 
Term & improve’t 4s_1923 
War RR Ist ref gu g 3s 2000 
Del & H—Ist Penn Div 78.1917 
Registered - 1 
10-year convert deb 4s..1916 


Ist lien we any bi g 4%s- 1385 
ng 4s 


[st refun 


Des M & Ft 


ES Se 93 
REIS ae 1916 
Duluth Short Line. See Nor P 
Dul So Shore & Atl, g, 5s..1937 
ast of Minn. SeeS PM &M 
t Tenn Reor lien. SeeSo Ry 
East Tenn Va &Ga. SeeSoRy 


Alb & Susq, conv 34%s-_-.1946 
Rens & Saratoga Ist 7s_.1921 
Del Riv RR Bdge. See PennRR 
Den & R G—lIst cons, g, 4s 1936 
Consol gold 4%s 193 
Improvement gold, 5s..1928 
First & refunding 5s_..-1955 
Adjust income 7s 
Rio Gr Junc,lst,gu,g,5s_1939 
Rio Gr Sou, ‘Ist, g, 4s_..1940 
Guaranteed 1940 
Rio Gr West, ist, g, 4s_.1939 
M & coll tr, gZ, 4s. SerA.1949 
Ut C, Ist, gu, g, 4s.Jan1917 
D. ‘SeeM & St L 
Des M Un Ry Ist g 5s.-_-1917 
Det & Mack. Ist lien g, 48.1995 
Gold 4s 1995 


Detroit River Tunnel— 

Det Term Tunnel Ist 4%s ’61 
Det Tol&O—O S Div, Ist 481941 
Dul Missabe & Nor gen 5s_1941 
Dul & Iron Range, Ist a0. - Eee 


kiehkeno 1932 


Elgin Jol & East, lst g 5s__1941 


Elm Cort & No. 





See Leh & NY 
Erie—1st consol, gold, 7s. .1920 
N Y & Erie Ist ext, g, 48.1947 
2d, ext, gold, - .. 1919 
3d, ext, gold, 4%s _...1923 
4th, ext, gold, 5s_...1920 
5th, ext, gold, 4s..._.1928 
YLE& Weg, fund, 78.1920 


o 


VAT A Ae) 


san 


' 
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34/000, 93% 9414 
45,000 | 123% 9414) 


oZ>a. 
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8644 
7,000 110% 111 34 710% 111 
1105 


oie en ee ee 2 ee ee ee 


84 Sale 
85 87 
Oe ~~ -aweee 


BUOIG ccucels 


8544 88% 


8334 Mar. 20 
Mar. 














ts a 90 
a ae 105 
90% 92 
90 9034 
aS ae 91% 
iis os 8 
90 Sale 
ee 
Se Sr ikea 
ee Tee 93 
es Pee 
haiti ti 105 
cui See 
re 
secka ae 
40 43% 
30 34 
90 Sale 


921% Sale 
106% 107%4 
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\ eet 8 

4 Sale 

e7” * Sale 
SIGS. ccace 
86 87% 
944% 96% 

79%4 ry 
oS “a 
“81% 83% 
i eo S 

86 88 

a i 7 
a te 62% 



























































. @ 
108 Mar. | 


-~——— = -——_—-—— - -——_—_——— — = a -—— = -——_—— — = 


, 28) 11034 Mar. 8| 11014 Mar. 
104% Jan. 
| 96% Jan. 


-———— = = -———_—— — = -——-—<—-—— -— - -~——-—<—-—— — = 


100" Mar. 1) 
99 Mar. 5 
87% Mar. 13) 


8734 Mar. 1) 
334 Mar. 17) 
96% Mar. 7 


81% Mar. 


844% Mar. 1 
78 Mar. 26 


5}10444 Mar. 15 
100 Mar. 28 























Highest. Lowest. 
Sale Prices. Sale Prices. 
87% Mar. 4 83% Mar. 20 
87% Mar. 3 Mar 
"64. Mar. 7|| 6114. Mar. 19 
a aida sale iach nA 63% Jan 
nf ER SG le PF 86 Jan. 
SER te 108% Feb 
10014 Mar. 1810014 Mar. 18 
RR SD ET tis te 106 Jan. 
98 Mar.10) 98 Mar. 
LET <P Sie 89 Feb. 
120 Mar. 1/120 Jan 
1110114 Mar. 4|1001% Mar. 11 
ER Re Nene eae ye a egy, 119% Feb. 
far. 17,108% Mar. 17 108% Mar. 17 
5|107 Mar. 5|106% Feb. 

. 28| 88% Mar. 6 8514 Mar. 
“9814 Mar. 20| 981% Mar. 20 
ceeceh dada oe 2 
91 Mar. 6)| 904% Mar 
91% Mar. 7|| 91% Mar 
90 Mar.19| 90 Mar 
A FE pee FS 8914 Feb 
90 Mar. 26) 90 ar 

18 105% Mar. 10|104% Mar. 18 
“90 Mar. 26| 90 Mar. 26 
120 Mar.14|120 Mar. 12 
ene: F fF |S 

44 Mar mt 43% Mar. 
30 Mar. 26) 29 £4Mar. 
93 Mar.10; 90 Mar. : 
93%% Mar 914% Mar. 


107% Jan. 


9614 Feb. 
98 Mar. 
96 Mar. 
86 Mar. 
85% Mar 
93 Feb 


83% Feb. 


Mar. 


5 
1083 


Sale Prices. 
89 Jan. 22 
90 Jan. 


66% Jan. 


64% Jan. 20 


8734 Feb. 
yi Jan. 


102% Jan. 20 


119% Feb. 


10914 Jan. 
107 + Feb. 
89% Jan. 


89 Jan. 
4934 Feb. 





36% Feb. 
94% Jan. 


| 94% Jan. 
11)/108 Jan. 


6 103% Jan. 
14 10516 Jan. 


38 111% Jan. 
27 106% Jan. 
29 9634 Feb 


bw “Mar. 5 i108 Mar. 


99% Feb. 
337 Jan. 


89% Jan. 
95% Feb. 
99 Jan. 
8414 Jan. 


104144 Mar. 
100 +=Feb. 
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BONDS. 
N Y STOCK EXCHANGE 





PRICES IN MARCH. 


| RANGE SINCE JAN. 1. 





a2 


Lowest. 


Highest. 





Erie—(Concluded) 
Erie, lst con, g, prior 48.1996 
egister gece agai 
ist consol gen lien g 4s 1996 
Registered _........--- 
Penn coll trust, g, 48.1951 
mage conv g 4s, "Ser A.1953 
do Ser B.1953 
Buff N Y & Erie Ist 7s_.1916 
Chic & Erie, Ist gold 5s.1982 
pa & Mahon Val, g 5s.1938 
ys Sao cons g 6s__.1935 
R Co Ist cur gu 68.1922 
D % Impt Co Ist cur 6s. -1913 
NY &Greenw L guar g 5s.1946 
NYSusq&éW, i ref g 5s.1937 
Second on » 4%s_-_.1937 
oat © . =e 1940 
Terming\. ™ gold, 5s 1943 
Mid of N J ist ext, 5s. _.1940 
Wilk & East, lst gu, 5s 1940 
Erie & Pittsburgh. See Penn Co 


Ev 4 In, Ist con, gu, g, 68.1926 
Ev & TH 


—alst cons g 6s_.1921 
A. neral gold 5s_-_--- 1942 
al bog oe lst _ -- ieee 

ae OE 5s_.1930 
Fare : sou, fm icM&StP 
la Cent & P. See Seab Air L 
Fla East Coast Ist 4%s__..1959 
Fort St U D Co Ist g 4%s_1941 
Ft W & Rio Gr, Ist g 4s_.1928 
al H & San A. See So Pac Co 
alv H & H of 1882. 1st 5s 1913 
Ga & Ala. See Seab Air Line 
Ga Car & Nor. See Seab Air L 
ad air Pacific, See South Ry 
Gila N. See Sou Pac Co 
Gouv & Oswe at. See N Y Cent 
@t No—C B & Q coll tr 4s_1921 
Registered_______- July 1921 
Ist & rofened 44s Ser A.1961 
Ee 1961 

St Paul Minn & Manitoba— | 


Consol mortgage 4s. 1933! J 
Ist consol, gold, 6s. ..1933 J 


Registered 


933 J 
Reduced =~ 4738-1933) 


J 
Mont Ext, Ist gold 4s- fe iJ 


Registered india tains he 
Pac Ext, sterling gu 4s_- 1940) 
E Ry M, 


oO Div,lst,g,4s 1948\A 
Minineap Un ist, g, 6s__1922\J 


Mont Ist, gu, g, 6s_.1937 
Registere oie 

Ist guar, gold, 5s... .. 1937 
Registered aN 1937 

Will & 8S F, lst, gold, 5s_1938 
Greenbrier Ry. ‘See Ches & O 
@ &8hl, lst rf &ter5s,g,Feb 1952 


stered _.__ | Fe b 1952 


pyock Val, Ist con, g, 444s 1999 
R 199 


e stered 


Col & H V, ist ext g 4s__1948 
Col & Tol Ist, ext, 4s___1955 
Housatonic. Se NY NH &H 
H & Tex Cent. See So Pac Co 
Hous Belt & Ter Ist 5s. ..1937 


[iinois Central—Ilst g 4s__1951 
Registered 195 


a,  & RR 1951 


egistered 


1 
Extended, is. g, 3%s_.1951 
195 


Bag + | lie Rpg 
gold 
el Ca ag 
Ist refunding 4s 


Purchased lines 3%s___1952 
Coll trg 4s, LN O & T_.1953 


Registered 


195 
Cairo Bridge, gold, 4s___1950 


Litchfield div 1st g 38 __1951 


Lou’v div & term,g,3%s ar: 
19 


Middle Div, regis, 5s___1921 


Gmahe Div, Ist, g, 3s__1951 
St Lou Div & term, g, 38.1951 
1 


EE 95 
Se 9 Se 1951 
Registered _______. 195 

Springf Ey Ist g 34%s__1951 

Reassereg ........-.- 195 

Western Vines Ist g 4s__1951 
Registered _____.__.. 195 


g 
Belle & Carond, Ist 6s__1923 
Carb & Shaw, Ist 4s, g..1923 


Ch s8tL&N O, gold, 5s_1951 
Registered __.______. 1951 
ka ARPES RARE. 1951 

Registered _ .1951 
yA Div Ast.g, 4s_1951 
Ist, gu, g, 48.1931 


St L 
ind Bl& W. See ClevCC&StL 
ind Dec & W. See Cin H & D 
Ind Ill & la, Ist, gold, 4s_.1950 
intern & Gt No—I1st , 68.1919 
Iowa Central, ls, gold, " 5s. 1938 


Refundin gold he in i 1951 


jack Lans & Sag. SeeMich Cen 
ames F & Clear Ist 4s ___1959 
all All & GR. See LS&MS 
an & Mich. See Tol & OC 
KCFtSc&M,. SeeS8tL&8SF 
KC&M Ry & B. See StL&SF 
KC & Pacific. See Mo K & T 
Kan City South, lst g, 3s_._1950'A 
a 1950 


Ref & imp 5s 


Kansas C a Ist 4s__._.1960 J 


Kentucky Central. See L & N 
Keok & sM. SeeCRI & y 
Knoxville & Ohio. ae agg he 
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36, 000) 9544 Sale 
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11154) 108% 110 
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3s, sterling. __1951 
Ontkoral trust gold 4s_. i 
1 
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. 28! 93% Mar. 
. 25 106% Mar. 
° 18) | 87% Mar. 


Ce se" 
0 70Ze 













































































5||1225% Mar. 





291100 Feb. 
si “38° Maz 
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sheng aes a 
SE ET Re || 88% Feb. 


seamen w@eecee oo! 















































5; 92 Mar. 
11,1054 Mar. 
27; 94 Mar. 


° 60 Jan. 


- 25) 93 Jan. 





shindig snatch | 713, Jan. 
“98% Mar. 11| 9714 Mar. 19 
. 18) 9344 Mar. 


| 


.19 104 Mar. 
17) 97 Mar. 


Sale Prices. 
83% Mar. 28) 8 


.11)| 89% Mar. 
. 3| 75 Mar.1 
3; 69 Mar. 


pte a Feb. 


.12) 93% Mar. : 
Ri OR pet SS. | 83 Feb. 
.15) 93 Mar. 


eee = | | 
~~ eee ee =| =| 
i-“—""eoee fF = = = = = 
- = 
“a= = = 8. =| =| = = 
i--——"—"sa-——-— *- 2. = = = = 
~~ "=e = + = = = = = 
-”- 
- -— 
- =-— 
- -— 
~<a - 2. = = = = 
~- "see ff 82 6 = = = 
-=- 
~~" eee ff 2 = = = = 
- -— 
- = 
_-_ 
-—-—es = ==. =- 2. = = = = 
- = 


Sale Prices. 
7 Jen. 3 





82% Jan. 21 


26111 Jan. 30 


51123 Feb. 6 


. 22,;100% Jan. 30 


. 25' 86% Jan. 3 
14;:108 Jan. 24 





. 28:110 Jan. 28 
.13, 98% Mar. 13 


.27| 76% Jan. 24 
. 24/100% Feb. 15 





. 12; 96% Jan. 10 
.14' 96 Jan. 8 
; 20 100% Jan. 22 


3: 984% Jan. 24 
19 124% Feb. 10 
. 1411194 Mar. 14 
. 26) (104% Jan. 20 


~=|-=- =< ~~ —_-—--—-— = 





24 92% Feb. 24 


20! 88% Feb. 20 
26| 8814 Feb. 26 





28) 93% Mar. 5 
25|107 Feb. 13 
18; 99% Jan. 24 
16, 64% Jan. 9 


15| 94 Jan. 18 


18; 96% Jan. 4 


19'106% Jan. 17 
26,102% Feb. 3 
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BONDS. . | ales im | Price about : PRICES IN MARCH. RANGE SINCE JAN. 1. 
, atch. 


N Y STOCK EXCHANGE)! fod. |. 3. March 1. | March 31. | Lowest. Highest. Lowest. Highest. 


a 

















LSh & Mich 80. See N Y Cent } || Bid. Ask. | Bid. Ask. Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
mo RAT gu,g, 44s. mt tt 101% 103% 101% Mar. 12 , 101% Mar. 12,;104% Jan. 14 


1 
Pa) gen con, g, 48. _2003 95% Feb. 21| 97% Jan. 22 
on V a w Ey lst gu, g, 5s- oaes 110% Feb. 26|110% Feb. 26 


Re 9 
Leh Goal Co, lst, gu etn) 
Registered 1933 

First, int reduced to 4s__1933 
Leh & NY- oo gu, g@, 48..1945 

ste 
Elm C & N, ist pref 6s_.1914 
Gold, guar, 5s 191 

Leh & Hud R. See Cent of N J 
Leroy & Caney Val. See Mob 
Long Dock. See Erie 
Long Isi ist con, g, 5s_July 1931 

lst cons, gold, 4s__July eed 




















rs - =) 

SS EECCe> > gee 
’ -' <@ Y. 8-2-2 Ses 
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Unified gold 4s 
Deb, gold 5s 
Guar, ref, zg, 4s 
Registered 
NY B & M B, con, g, 58.1935 
NY & Ro Bch, ist, 4 5s 1927 
NShBch,lst con gu5ss . Oct’32 
Louisiana & Ark, Ist 5s_..1927 
Louisv & Nashv—Gen g 6s_1930 
Gold 5 193 
Unified: gold, 4s 
Registered 
Coll trust, gold, 5s 
EH & Nash, Ist, g, 6s__1919 
Louis Cin & Lex, g,4s 1931 
wt nig ‘ee g, 6s 30 








Mar. Mar. 13. ‘(112 
111 Mar. Mar. 13|110% Jan. 29 
95% Mar. Mar. 3 95% Mar. 18 


























i0 557 10632 

11034 ig 188 i114 | 
119 12034) 117. 120% Mar. - 6\1201% Mar. 6|120% Mar. 
114% - |11414 Feb. 10|114% Feb. 


Pensacola Div, g, 6s. ...1920 
St Louis Div, ist, g 6s..1921 
2d, gold, Pei daigaae: 1980 
Atl Knox & Cin Div,g,4s_1955 
Atl Knox & No, Ist ‘2,58 - 1946 
Hend’sonB’ge, ist sf ,6s,g1931 
Kentucky Central, g, 48.1987 
L&N&Mob&Mist Z 4s 1945 
L&N-Sou Mon, joint, 48.1952 
Registered July 1952 
N Fl & Shef, Ist ,gu,g,5s_1937 
Npt&CinB gen gug, 46s 1945 
Pens & Atl, Ist, gu, g, 6s 1921 
S & N Ala, con, gu, g, 5s. 1936 
Lo&Jeff BridgeCo, gu g, 4s 45 
Mahoning Coal. See LS&MSo 
anito S W Coloniz, g 5s 1934 
Manila RR—Sou lines, 4s_1936 
McK’pt&BVern. SeeNYC&HR 
Mexican Central— 
d, con, inc, g, 3s, Tr certfs- 
Equip and coliat, g, 5s._.1917 
2d Series, gold, 5s....1919 
Mex Internat, Ist con,g,4s_1977 
Stamped, guaranteed _ .1977 
Michigan Central. See N Y Cent 
Mid Term, Ist, zg, sf, 5s_..1925 
Mil LS & West. See Chic & NW 
Mil & North. See Ch M & St P 
Minn & St L, Ist, gold, 7s_1927 
Pacific Ext, Ist, gold, 6s.1921 
Ist cons, gold, 5s 1934 
Ist & refund, gold, 4s___1949 
DesM & FtD Ist,gu g,4s 1935 
Minn &St L,gu. SeeBCR&N 
MStP&Ss M, con, gold, 4s, 
an : eye ’ of int gu 1938 
SS Cent Term 
a ~ Chic Term s f 4s___1941 
MSSM &€ Atl, Ist gold, 4s, 
stpd, pranen of int gu_’26 
Minneap See St PM &M 
Mississippi Cent Ist 5s_. _.1949/\J 
Mo Kan & Okla. SeeM K & T 
Missouri ow & Texas— 
Ist, gold, 4 
2d gold 4s 
Ist extension, gold, 5s_.1944 
Ist & refund mtge, 4s __ 2004 
General s f, 444s 1936 
St Lou Div, Ist, ref, g,4s 2001 
Dal & Wa, ‘Ist, gu, g, 5s._1940 
Kan C & Pac, ‘Ist, g, 4s_1990 
MoK «€ E, ist, gu, 2g, 58.1942 
Mo K & Ok ist, gu, 5s._.1942 
MK&T of T Ist.gu,g,5s_1942 
Sher Shr’v&So vist ,gu,g, 5s’43 
Tex & Okla, ist, Eu, g, 5s 1943 
Mo Pac—Ist consol g 6s_. 1920 
Trust, g, 5s, stamp. Jan 1917 
Registered J 
Ist, coll, gold, 5s 
Registered a a a 1920 
40-year gold loan, 4s. ...1945 
3d 7s ext at 4% 
Ist & ref conv 5s 
Boonv St L & § Ist 5s - 
Cen Bch Ry, Ist, gu, g, 451919 
Cent Br Un Pac, ist.g,4s 1948 
Lero pt binge geet yt 1926 
Pac R of Mo, Ist,ext g,4s1938 
2d extended, gold, 5s_1938 
St Louis Iron Mt & South— 
Genconry & id gt,g,5s1931 
Gen con stpd, gu g, 5s 1931 
Unif & ref, gold, 4s_._.1929 
Registered 192 
River &Gulf div,lst,g,4s’33 
VerdigrisVI&W, Ist g,5s 1926 
Mobile & Birm. See South R 
Mobile & Ohio new, g, 6s_192 
lst extension, eg 6s _ July 1927 
General, gold, 4 3 
Montgom Div, ist. g, 5s. 1947 
St L & Cocoll tr.g, 4s. May1930 
Guaranteed, gold, 4s_1931 i ese Wr ta a pa 
Collat trust, 48. See Southern | 


| : | 











9234 Feb. 
111 Jan. 





| Mar. 17 
103 Jan. 8 
8734 Feb. 11 
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100 Jan. 
62% Jan. 
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00 95 Sale 
5,000) 804 = 





8 7 87% Feb. 4 
ety 4 ; ar. ; 108 Jan. {20 
1104 105%) A 104 104% Jan. 
e 000, + + il Sale 100 0% ‘ ar. 34 99% Feb. 101% Jan. 7 
Sale | 102 1 | ; 103 Jan. 2/103 Jan.? 2 
a. 000. OL 104 3% || i : ae Mar. 5.101% Feb. 101% Feb.*28 
35, 000, be 107% 1 5 . | 4 Mar. 10104 Mar. 106% Jan. #18 
99 S ) 99% 98 : : = 4 ; 100 Feb.‘:18 
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| 92% Jan. 934% Mar. 
103 + Feb. 103 Feb. 
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> 24|" 8214 Mar. 20. 8314 Jan. 
96 Jan. 2) 96 Jan. 


811836 Jan. 23 1174 Feb. 
7 an. 112 an. 
3 000) a532 86 4 543; - 83 . 18! 84% Mar. 18) 85% Jan. 
4,000,106 108% 108 Mar. 109° Mar. 26 | 108 Mar. 26109 Mar. 26 
s6 000) 85% ' g 89 

ripen ress 91° 9234 
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26 BONDS—STOCK EXCHANGE RECORD 





(VoL. XVCI. 




































































































































































= == 
BONDS, ant. Sales in| 7 « | PRICES IN MARCH. RANGE SINCE JAN, 1. 
er- | March. an. 
N Y STOCK EXCHANGE.| iod. |Par value, 1913. | March 1. | March 31. Lowest. Highest. Lowest. Highest. 
$ Bid. Ask.|| Bid. Ask. | Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Mohawk & Mal. SeeN YC &H 
Monongahela Riv. See Balt & O 
Montana Cent, SeeSt PM & M 
Morgan’s La & T, See So Pac Co 
Morris & Essex. See D L & W | 
Nash Chat & St L—lst, 7s.’13\J - J 9 ,000)|-...- 1015%||100% 10084|100% 101 |100% Mar. 18)100% Mar. 4/10034 Mar. 18101 Jan. 21 
ist, con, gold, 5s.-.--- 1928\A - O 2,000)|1071{ 10934||107% 108%4|106 106%,107 Mar. 5107 Mar. 5/107 Mar. 5/1084 Feb. 11 
Jasper Bch, ist, gold,6s.1923\3 - J} _|'._|111° ~2--- BERNE ccccnleames <edaulecnone cusenelecnces eqcces 111 Jan. 16/111 Jan. 16 
_ McM M W & Al, Ist, 68-1917|J - J) __-- ~~ EEE EPS Becnce sccun 102}4 -..--|------ ------|------ ------| 10534 Jan. 1610574 Jan. 16 
-T P Branch Ist 6s-_. _-_-- WITT - 3) _..... LOC) es | es Rees Sees Senn n sen ir | ee een nen fn nen 
Nash Flor & Shef. See Lou & N | 
NatRysMex prior lien 44s 1957\J - J 1,000| 88% Sale ||___-- 86 81 84%| 841% Mar. 13) 84% Mar. 13) 84% Mar. 13) 88% Jan. 4 
Guaranteed general 4s..1977|A- 0} ______ Bs 8034||...-- 80 j..--- 82 |.----. ---.--|------ ------ 7634 Jan. 28; 78 Jan. 9 
Nat ofMex prior lien,g,4%s1926|\J - J) _..__. eee. fF aoe oe. Sreawe O99 j------ ------|------ ------ 96% Feb. 4 96% Feb. 4 
lst consol, gold, 4s_---- ae OF | i aeacth Teebowes TOF eewas (eee Seen ret 764 Jan. 7 7644 Jan. 7 
NH & Derby. SeeN YN H&H } 
N J Junc’n RR, See N Y Cent | 
Newp’t & Cin B’ge. See Lou&N | 
NO Mobile& Chie 'st ref 5s 1960\J - J 26,000' 86% Sale ||_._-- 84%%| 79 Sale | 78 Mar. 24| 80 Mar. 31} 78 Mar 24 87 Jan. 10 
NO&NE prior !’n,g,6s_Nov1915|A-O|} _____. [S08  deenclaacae 104 (100% 103)4|.--.--. ~-----|------ ------||-2-2-- - 2-2-2} - 2-2 oe - oe one 
New Orleans Term Ist 4s..1953|J - J) _____-. apes _ Be eee ee os DOPE i ecace nunnecloconcs eacecs 86% Feb. 27; 874 Jan. 22 
N Man Beach. See L Isl | 
W Y Central & Hudson River— | 
Gold mortgage, 34s.-.-1997|J - J} 120,000) 86% Sale || 8414 84%4| 85 Sale | 84 Mar. 8) 85 Mar.18) 84 Mar. 8 874 Jan. 30 
Registered .........- 1997\J - J} 46,000; 83% 85 84 84% tS, thief 82 Mar. 18) 83% Mar. 6) 82 Mar.18 86% Jan. 31 
Debenture, gold, 4s..--1934;M-N| 25,000) 91 Sale || 89 Sale | 88% Sale | 8734 Mar. 20| 89% Mar. 6) 87% Mar. 20; 9144 Jan. 10 
megmectered .........- 1934;|M-N! _____. ewww ennnellen ene one nel n-ne eon e ee enn conn nn lone nnn 222 een l/e eee eno ne] en ese cee eee 
30-year debenture 48...1942)J - J) _____- i enee ee ees ee eee es een ee eee 9134 Jan. 14) 91%4 Jan. 14 
Lake Shore, coll, g,344s.1998/F - A} 335,000! 7844 Sale ||____- 77%| 8034 Sale | 7634 Mar. 18) 814% Mar. 31) 76% Mar. 18| 8144 Mar. 31 
Registered _......--- 1998|F - A} 51,000/----- i Benet 77%4| 791% Sale | 76 Mar. 26| 79% Mar. 31) 76 Mar. 26| 79% Mar. 31 
Mich Cent, coll, g, 34s.1998/F -A 9,000; 78% 80 77% Sale |-_---- 78 75 Mar. 5| 77% Mar. 1/75 Mar. 5| 783% Jan. 9 
Registered __--..---- 1998)F - Al _____- _—— 77}4||-.--- 77}4|----- 77}4|------ ------|------ ------||------_->---3)->-----2---; 
Beech Creek, Ist, gu, 4s.1936\J - J) _____- . oe sata Te. acéudbadace ecdnsiewanns Masaadibaqtes shuske 98 Feb. 7 98 Feb. 7 
eee ae Neeces coee-||----- -----|----- -----|------ ------]------ +--+ - =i] e ee +222 --] - 2-2 ee --- nee 
2d, guar, gold, 5s....1936/J - Jj __.___- 106% ...-- oe. eam BGG ence clewcems cocscclescces cenescfocssce ssceccloocoss cutsus 
egistered ..._..-- 1936|\J - Jj} __..-- mene emeen|lnnc ce come nlo nnn ne 2-2 - nl en nen n conn n nen nnn e seen nlle een nn 2220 -e/ee ene onecee 
Bch Cr ex Ist gug 3sFeb’51;|\A -O} —_____- eecce ecewellacace cccccfoceds coccclemeccn conccsleccoce cocccaffeccece coccce|eocece eonsece 
Cart & Ad, Ist, gu, g,4s.1981|J -D) —_____- | SS accce ee As en en nn. | nn in eer ir 
Gouv & O, Ist, gu, g, 5s.1942;J -D) —_____- W106 8 .0c- ae. «eeus | ee en Sn es | in er 
Moh & Mal, Ist, gu, g,4s1991|M- S| ______ meme POPERabbsd acasekadhds oiccuéies snansebundne dena | 983% Jan. 13) 9834 Jan. 13 
N J Junc R, gu, Ist, 4s.-1986;F - A) _____- | 96 -..-- | 94 ..---|--.-- -----|------ ------|------ ------ |------ ------|------ ------ 
N Y & Harlem, g,3%s.-2000|M-N! —_____. || 86% --.-- |} 86% ....- | ee ee? Set a. nr I|-eee-- ------|------ ------ 
NE i ina ee 2000,\M-N;) —__..-.| lenece wonce lemon cocccloccce coccelecnens socccelscceces coecee lan ew en ee ee nn we en een ne 
N Y & North, Ist, g, 5s_1928/A-0O| ______ ee a ee i ee |. ee ete ee \105 4 Jan. 10107 Feb. 15 
NY &Put Ist con gug 4s_1993;|A-O}; ______ leceme > Hoosce ae See 94396) -.---- ------|------ ------ eee ene - 2-2] -- +--+ -----e 
Nor & Mont Ist gu, g, 5s.1916;,A-O| _____- lewnes coewe||ii 28. 2-2 e|- eee ~~ 2 ee] eee ee 22-2 --]-- eee 2 ---- an eene cece ne] ------ ------ 
Pine Creek reg, guar 6s.1932\J -D)> _____- 111944 -...- letdde cncus 3) eee eee errr et lence e en oo oe =| ----5-_------ 
RW&O, c.m, Ist 5s_July 1922/A - O 3,000)106 --.--.- 1106% .---- 103% ....- 104 Mar.13)104 Mar.13'104 Mar. 13/1064 Jan. 23 
Os&R, 21ieu,g,5s_May1915|F - A) _____- D cumine es 10534|___-- Qlennncs cccsculssccee ceccen See eee 
RW&OTR st g5s_July1918|M-N|° _____- 101% -.--- 110134 ....- BOLD cdkiidls ncaa cckdielencone éenuen es 
Rutland Ist cons g 44%s.1941|J - J) _____- | 92 973% 924% 97% )-_---- 9734|-----. ------|------ ------ || een ese meres] -2---- ------ 
Og & LCh, Ist gug 4s.1948\J - J) _____- || 88% -..-- ee ee regan et Boe HE ae | 8334 Feb. 19| 84 Jan. 29 
Rutl’d-Can Ist gu g 4s.1949|)J - J} _____- Neenns ----- Jew ene -----|----- -----|-- ene 2-2 - =] ------ ------ lene ne -2----)------ ------ 
St Law & Ad, Ist, g, 5s_1996|/J - Jj) ____-_- REUE PE CnenGlncecn cocdeloncss > | ee ees See \eee-e-e ------|------ ------ 
ie S.C cawens 996/A-O} ____-- 1214 8 ...-- lease ensssleccee cccvalascode Seesceleccoce semccalicaseay coseceloosece coeece 
tica & Bl Riv, gu, g, 481922|\J - J) _____- | 95 ...-- lenedes Ghbhedledsee eenshloeewhqneeeeelsnese, adn aa le eeece o-----|----5--2---2 
ake Sh & MS, g,3%s-_-1997\J - D| 4,000 8734 Sale ||_____ 8814| 8554 8734) 8514 Mar. 29) 8734 Mar. 17) 85344 Mar. 29) 8834 Feb. 7 
Registered...’ _- 1997/5 =D) Bette, eerie apatite Ep. aee iy, Beemcabparcotoo ebantig: erase | 8634 Feb. 15| 88° Jan. 20 
Debenture, gold, 4s..1928'M- S| 82,000) 9244 Sale | 91 Sale | 9134 Sale | 9014 Mar. 15) 91% Mar. 5) 90% Mar. 15) 9234 Jan. 23 
25-year, gold, 4s_._-- 1931|M-N| 240,000) 9234 Sale || 9034 Sale | 911% Sale | 9014 Mar. 20) 9144 Mar. 31) 90% Mar. 20) 9254 Feb. 3 
egistered _______- 1931|M-N| _____. 3s gees RRR OE: Reeder May Ratepayers hear. lewemes sdbcccleesces coccse 
Kal A & GR Ist guc 5s_1938|J - j| ------ Sn moms Rca cneiileidely Gotan Mbabane apieal eee eee 
Mahon Coal RR, Ist, 5s.1934\J - J) __---- tb |109 LIOPEIIOT SS BIOPGl nw ccwwe ccnccclecccce osccds | eeewne nnn nn} oneness encece 
Pitts & L E—2d g 5s Jan1928)|A-O; ____-- 105% ----- [ee § sesad 106 -..--|------ ------|------ ------ \enee-- ------|------ ------ 
PittsMcK &Y, Ist gu 6s.1932)J - J) ____-- W117 = 44eee daecile eonnnlneces Sesseleocess cccaseleocsse esecct \------ ------|------ ------ 
oo» See | | | a | ies ine | esene --n-- -----|----- -----]------ ------|------ ------ leew wwn eoewee| one ne ooence 
McK & Belle V, Ist, 2g, 6s1918|J - J)  _ ___-- 105 = ....- eeeee ennwe|---ee -----]------ ---2--]------ ------ \------ ------|------ ------ 
Michigan Central 5s-...1931|M- S| __---- (106% ----- 10634 ..--- 106% 112 |-.---- ------|------ ------ |eecene -o----|------ ------ 
Registered .........- 1903110 -M|  -..... |103% ---.-- 104 .----|----- -----|------ ------|------ ------ |aeeene corer n|------ ------ 
RRA SCE aS ee NS ee apie lessees cocce Lncttne Gucecdleahes eeneakaciues Guanedibiwnee saneen eee ene oo en n|---e-- ------ 
Jack L_& S, gold, 34%4s.1951|M- §| _____- a sensi simu State mampeleniniin Ganado cattle decautcisnwe okedede B dilssnigy nipaccisial mehisines diadiortein 
Ist, gold, 34%s_.----- GEE cones | 86 Sale || 84% ____- Vs eee eee | 86. Jan. 2) 86)4 Jan. 21 
20-yr deb 4s________. 1929|A -O 1,000)  - 88 | 8734 Mar. 10) 87% Mar. 10| 8734 Feb. 25) 89 Feb. 1 
N Y Chic & St L, Ist,g,4s1937|A - 0 6,000} 9934 Sale ||____- 985%%| 97 9734) 983% Mar. 3] 98% Mar. 4/ 98 Feb. 19| 9944 Jan. 2 
Registered --.--.---- 1937/|A-O} ..-... Jenne -n--- lobase oppesinasiit seliclonisundminabiiansed dmnevn | 9734 Jan. 22) 9734 Jan. 22 
25-year debenture 4s_1931|M-N| 11,000|/---.- 89 |/_____ 87%| 8634 Sale | 8634 Mar. 31| 87%, Mar. 5) 8634 Mar. 31) 89 Jan. 8 
West Shore, Ist, 4s, gu._.2361|/J - J) 49,000) 9834 Sale || 98 9844| 96% 97 9634 Mar. 27| 984% Mar. 3) 9634 Mar. 27| 99% Jan. 31 
Registered _......... 2361\J - J); 69,000) 97 ae 9634; 9544 96 95 Mar. 13) 95% Mar.17)| 95 Mar.13) 974% Jan. 3 
N & Greenwood L. See Erie | . 
NY & Har. SeNYC&HR | | 
N Y Lack & West. See DL&W } | 
N Y LakeErie&West. See Erie { | | 
N Y& Long Bch. See Cent N J I 
N Y New Haven & Hartford— | | | 
Non-conv deben 4s_---- 1065) - 3) ...-..- lewewe aS ff a). Saree eee ee | 8714 Feb. 3) 8934 Jan. 8 
Non-conv deben 4s-_--_-- 1956)|M-Ni}  ...--.- = 89 34/|__._- Set 2: | Ba ckdee gonnay |------.------|| 8834 Feb. 8] 88% Feb. 8 
Convertible deben 3%s_1956|J - J| 16, 00! 86% 88 C—lU oe CC Pe | 81 Mar. 18! 8334 Mar. 8| 81 Mar. 18|] 87 Jan. 23 
Convertible deben 6s_..1948/J - J) 298,000,125 12536/122 Sale |121 1214119 Mar.20122 Mar.12\119 Mar. 20126 Jan. 3 
Harlem R Port Ches Ist 4s’54|M-N) _-__-- LI. sendightes svaedigkchs cukiaaecess ements Lwinwioes dapennt a ae 
B & N Y Air Line Ist 4s_1955|F - A _____- Ricntuh Maui Miticine aghiclc sane waaualiainieaia mame anata ty dikes Ole cineca wbesseloregue wecoss 
CentN E 1st guar 4s___.1961|/J - J 5,000, 90% 92 90% Sale |____- 901%| 90144 Mar. 1, 904 Mar. 1! 90% Jan. 30| 90% Jan. 30 
Housaton RR, con, g 5s.1937|M-N| -_----- LU ay SSE occ RIG. co rtabiite wdbees Da dg < aa: 110 Feb. 26110 Feb. 26 
N Y W’ches & B Ist 4%s.1946|J - J) 91,000, 97% Sale i 97 Sale | 943% 9514| 9434 Mar. 20, 9744 Mar. 3) 9434 Mar. 20; 9814 Jan. 20 
NH&Derby con coup 5s.1918|M-N| _-__-- Bere Hee Scud marveloGGes ooewelsuieeraeueun iunwa Beeawh Salama whaced eieseste «aces 
New Eng RR cons 4s__..1945|\J - J) -_---- |e eeee enene | SeSes enedalicliic eaessixate asece4 PRECIO EIS: ET j-sres-prcc 7 re |---=-- ------ 
Providence Secur deb 48 1957|M-N; ------ | 81% 83 |..... | | See OB  bivutes Sdsiieniondecs Séeues | 81% Jan. 15) 8334 Feb. 13 
N Y & Northern. See N Y Cent i | | | 
NYOnt&West-1st,g,4sJune’92;/M- S 15,000, 924% ----- | 90% Sale |___-_- 89 87 Mar.18 91 Mar. 4) 87 Mar. 18; 9244 Jan. 30 
Reg, $5,000 only_June1992;M- S; ------ jeeeee -2--- |----- -----|----- -----|------ ------|------ ------ Jeeee ce corer e|------ o---e- 
emeren 46... 350... 1955|\J -D) ------| lotmaé 89 || 87 SOPG BF. ieei chcciccicc dddscctsuddce cbeces Jewmwen coc eee |eme ene concen 
N Y & Putnam. See NYC&H | | i 
N Y & Rock Beach. See Long Is } | | 
N Y Susq & Western. See Erie | | | | 
Norf Sou Ist & ref A 5s _._1961/F - A 36,000)|.--.. 98 || 98% Sale | 98 9834| 983% Mar. 24| 98% Mar. 1] 98% Jan. 6) 9914 Feb. 5 
Norfolk & South Ist, g, 5s.1941|M - N 1,000)}10534 10634)|10254 _____|_____ ___-- 100 Mar.17100 Mar.17/100 Mar.17\100 Mar. 17 
Norf & West, gen, g, 6s_._.1931\|M-N 4,000/121 ..... Celle Nepeee 11954119 Mar. 14119% Mar. 7/119 Mar. 14/120 Jan. 17 
Improve & ext, g, 6s_._.1934/F - A} —----- aE SG wenne EEE cnricvdccivad scaeutls« aeewee neem s Hennes 123 Jan. 31/123 Jan. 31 
New River, lst, g, 6s_..19382|A -O; ------||120 —-...- Sa OR eee TL Sea eukenn Senco |12034 Feb. 2012034 Feb. 20 
Nor&WRy Ist,con,g,4s.1996;A - 0} 45,000) 9634 Sale || 9614 9634] 9434 Sale | 94 Mar. 25) 96/4 Mar. 4) 94 Mar. 25) 99 Jan. 31 
DeeeeerOG .. «eee. 1996) A “{ nen nite i | Se Reais | Ieee. ee ST ger ee | <cHveme seoees RRR een cy vei 
Div Ist & gen, g, 4s_.1944'J - J 17,000! 92 9234|| 914% 92%)}_____ 923%| 90% Mar. 26) 92% Mar. 6)| 90% Mar. 26| 9234 Jan. 10 
10-25-year conv 4s_..1932|\J -D; 113,000/112 11234)10514 Sale (10544 107 (10444 Mar. 1510542 Mar. 8/104% Mar. 15|112% Jan. 11 
10-20-yr conv4s full pd rets |..-.-| ------||----- 116 105 106 {106 ----- ESAT REG Sk Pilg OND 109% Feb. 4/1114 Jan. 23 
Convert 44s when iss 1938/M - $/1,944,000)|-_--. -.-.- '104 =10454/10434 Sale [102% Mar. 17|104% Mar. 31|10244 Mar. 17/107 Feb. 4 
Poca C & C, joint 4s_.1941|J -D' 13,000). 91 917%|| 8914 901%! 8834 Sale | 8714 Mar. 31| 8944 Mar. 12) 874% Mar. 31| 92. Jan. 16 
Col Con&T, Ist gu, g 5s.1922,3J - J) --._-- 1105394 ..... PE ae 106 | ie ton BE Se cbaun Gebedlicdensoe 6anuen 110534 Jan. 15|10534 Jan. 15 
Scio V&NE Ist, gu,g,4s1989|M-N| ---.--- LL. Ritiidinm ablabaien BONG cnccudc dlls sdbesclesecse Kuosde | 94 Jan. 7| 9536 Jan. 22 
Northern Ohio. See L Erie & W| | | | | 
North Pac—Prior 4s_____. 1997|\Q - J; 237,000) 9834 Sale || 97 9714| 95% Sale | 95 Mar. 25 9744 Mar.11' 95 Mar. 25) 985 Jan. 10 
Registered .......... 1997|\Q- Jj ------ } nisi Nien, deine Silica contalatiith ubieatecaun aden Re Oy | 97144 Feb. 13) 974% Feb. 4 
General lien, g, 3s..Jan 2047\Q - F| 61,000) 8534 Sale || 6634 671%) 66% Sale | 66 Mar. 28 67 Mar. 4] 66 Mar. 28) 69% Feb. 7 
Registered _____- Jan 204710 - Fi ...-.- Latdih webace aees 644i. 2:7 NE te Be oe To ae | 68 Jan. 27; 68 Jan. 27 
St Paul-Dul Div, g, 4s..1996'J -D| 2,000) 93% 9514/|____- S631 Gees | 9234 Mar. 3 92% Mar. 3) 92% Jan. 16| 9214 Mar. 3 
Registered ...______- 1996) -Di ------ Rekhed. abbints A Ee. PRE RE ae ec, ease hbbemnen a Claw oe Ncdinwes coccdelaciacs Sendce 
Duluth Sh Line, Ist,gu5s1916,M- S! ------ DEeEG eccon | 99% -___. ; re | 


CB&Q, coll tr 4s. See GtNor| | | | bese Jn--2-- <---> aeeewe bebnen | 
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BONDS. 


N Y STOCK EXCHANGE 





PRICES IN MARCH. 


RANGE SINCE JAN. 1. 





Lowest. | Highest. 





Northern Pacific—(Con.) 


St P & No Pac, gen, g, 681923 
Registered certificates.1923 
St hie & Duluth, Ist, os 


Ist consol, gold, 4s_..1968 
Wash Cent Ry, Ist, g. 4s 1948 


Nor P Ter Co, Ist, g 


6s...193 
North Wiscon. See G St PM&O 
Nor & Mont. See N y Central 
Of. « & “" Champ. See Rutland 
olInd & W. See CCC&StL 
Oregon & Cal. See Sou Pac Co 
Ore RR & Nav. See Union Pac 
Ore Short Line. See Union Pac 
Oregon-Wash Ist & ref 4s_1961 
ae gy & Rome. See N Y Cem 
k&ChcC SeeSt L&SF 
pecite Coast Co, Ist g 5s_1946 
acific of Missouri. See Mo Pac 
Penn RR, Ist,4s,real est,g_1923 


Consol, ‘gold, aa. te 1919 
Consol, ae 194 
10-year convert 34%s_..1915 

on aewe 1915 
Consol gold 4s.....-.-.-- 1948 


Alleg Val gen gu g 4s___1942 
DelRivRRBrge Ist gu g 4s ’36 
Phila Balt & W Ist g 4s_1943 
Sod Bay & So Ist g 5s.__1924 
Sunbury & Lewis lst g 451936 
UNJRR&CanCo gen 48.1944 
weaneytcane Co—gu 4%s_1921 
GE .. concasheo 1921 

Gu 3s coll tr reg ctfs_. .1937 
Gu 3s coll tr ctfs, B___1941 
Tr Co ctfs, gu g 34%s-_-_-_-1916 
Gu g 3s, tr ctfs, Ser C_1942 
Gu g 3 \s, tr ctfs, Ser D_1944 
Guar g 5-25-year 4s__..1931 
Cin L&N Ist con gu eA 4s_1942 
Cl & Pitts gu, g 4s, A._.1942 


Series B, 


4s 1924 
Int reduced to 34%.- me 


Series C, 3 s 
Series D, 3 


1950 
Erie&P gen gu g  3i%s, B 1940 
C 1940 


Series 


Gr R&I ex Ist gu g 4%s_1941 
Ohio Connecting Ist gu 481943 
Pitts Y & Ash lst con " 1927 


, 4s 1942 
PCC EStL gu g 4\%s,SerAl1940 
Series B, guar_._.-.-- 1942 


Series E, 3s, guar g_1949 
Series F, cons 4s, gu g_1953 
Series G. cons 4s, guar 1957 
ChicStL&P Ist cou g 5s_1932 
Pensacola&At—See Lou&Nash 
Peor & East—See CCC & St L 
Peor & Pek Union Ist g 6s_1921 
Second gold 4%s___ Feb 1921 
Pere Marquette— Ref 4s___1955 
Refund’g guaranteed 4s.1955 
Chic & West Mich 5s__..1921 
Flint & Pere Marg g 6s_.1920 
First consol gold 5s_-._1939 
ant Huron Div Ist g 5s 1939 

ag Tu & Hu Ist gu g 4s 1931 
philip my ree Ry Ist 30-yrs f 4s ’37 
reek—See N Y Central 

Sed CC & St L—See Penn Co 


Pittsb Cl & Tol—See Balt & O 


Pitts Junction—See Balt & Ohio 
Pitts & Lake E—See N Y Cent 
Pitts McK & Y—See N Y Cent 
Pittsb Shen & L E Ist g 5s- -18 


First cons gold 5s 


Pittsb & West —See Balt & Ohio 
Pitts Y & Ashtab—See Penn Co 
RM ee Co gen g 4s_-..-_- 1997 
J  * ae 199 

cys! Centre coll g 4s. .1951 

aa Mont con gu g 4s__1951 

& H—wSee Pere Marg 

t ye Wy Gr Isl Ist g 4s___1947 
St Law & Adir—See N Y Cent 
St L & Cai—See Mobile & Ohio 
St L Iron Mt & So—See Mo Pac 
StLMBr—See Ter RR As of StL 
St L & San Fr—Gen g 6s._-.1931 
General gold 5s_.__-.--- 1931 
St L &S F RR cons g 4s_1996 
General 15-20-year 5s_.-_1927 
Sou West Div g 5s_...1947 
Refunding gold 4s_._..1951 
Registered __.__._- 195 

KC FtS & Mcon g 6s_._1928 
KCFtS &M Ryref g 4s 1936 
K C&M R&B Ist gu g 5s 1929 
Ozark & Ch C Ist gu 5s 2g 1913 
St Louis South—See Ill Central 
St Louis Southw—Ist g 4s 1989 
2d g 4s, inc bd ctfs._Nov 1889 
Consol gold Rete 193 
Grays Pt Ter Ist gu g 5s 1947 
St Paul & Duluth—See No Pac 
St P Min & Man—See Gt North 
St Paul & Nor Pac—See No Pac 
ypewe yee CStP M&O 


& AP ist guar g 4s___1943 

S F & N P Ist sf g 5s_-__.1919 
Scioto Val & N E—See Nor & W 
Seaboard Air Line g 4s___.1950 
SES EET ae 1950 
Adjustment 5s____- Oct 1949 
Refunding 4s._...___-- 1959 
Atl-Bir 30-yr lst g 4s._May’33 
Caro Cent Ist cons g 4s_.1949 
Fla Cent & Pen Ist g 5s_1918 
-lst land gr ext g 5s...1930 
Consol gold 5s...._-- 1943 


3 
aOo> SOT 
eeeepuens 


00> n> 


"ts 
' 
— 


jo 
aZrnZzgoZznZz YU 


. 27) 99 Mar. 24|101% Feb. 
811014 Jan. 4/1014 Jan. 


ar. 
.10)100 Mar. 27|102% Feb. 
te 9914 Feb. 25| 99% 
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Sale Prices. | Sa 


le Prices. 
0'/113 Feb. 20113 Feb. 20 


~~ = = oe = & — — 


beeen edéand 110% Jan. 2)111% Feb. 10 


8| 90 Jan. 24; 91% Jan. 2 


- oO 


. 17|100% Mar. 10;100% Mar. 1 
: " 965% Mar. 20) 97% Jan. 





7 

8 

97 Mar. 3} 97 Mar 3 
Feb. 25 


. 14:|102% Feb. 25)104 Jan. 9 
acai. ‘nek danse 102% Jan. 20|102% Jan. 24 


~~“ “—<-—=<—— = -=——-— — -— -—-—-.— — = -s<- Ss = = ~asa- =. =— = “sas. e2 = 
-~—<—— — -— -——- =— — - ~-s-<-.— -— = ~-—-— = = = sa. = = = -~s-2e = = = 


3|| 94% Mar. 31} 96% Feb. 4 
i lee peeled 92% Feb. 25 921 Feb. 25 


ns Se eee 
6 ieee 
ns | ee 
ns 6 ede 
as | ee ee 
es | ed es 


PG a a aR 101% Feb. 17|10144 Feb. 17 
Teens eee 96 Feb. 3) 96 Feb. 3 


Mar. 28/101 Mar. 28)103% Jan. 29 
Mar. 28/101 Mar.28)101 Mar. 28 


~—-—— — ~- -—_—<-<—-— — - -——-—--— -— - -a— ec = = -——_—<--— =— = -=—. = & @& 








Die aies allie eal 83 Feb. 1) 834 Feb. 1 








.29| 9554*Mar. 11) 97% Feb. 5 
.13| 95% Mar. 13) 96% Feb. 3 
.12'|' 95 Feb. 18; 9634 Mar. 12 





EATS ete 114% Jan. 14/114% Jan. 14 

.10'102% Feb. 20,104% Jan. 27 
795% Mar. 3| 7834 Mar. 12) 824% Jan. 10 
a ala ae 100 Jan. 23)100 Jan. 23 
1} 74 Mar. 12| 763 Jan. 21 
i1i3{ Mar. 611114 Mar. 8|11334 Jan. 17 
.11]/| 73% Mar.17| 78 Jan. 30 


.11)| 99% Jan. 2)100% Jan. 31 


. 3\| 864% Mar. 26) 90 Jan. 6 
. 18) 78 Feb. 17; 80 Jan. 3 
3 79 Mar.20) 81 Jan. 10 


113% Jan. 17 














i i le 85 Jan. 31 8574 Feb. 8 
. 10)| 835% Mar. 10 Jan. 23 
.31)| 70 Feb. 24 77% Jan. 29 
6 HK | Mar.:' 5| 79 Jan. 16 


Mar. 15} 88 __ Feb. 19 


20 91% Jan. 17} 91% an. 28 
a ee a ae 103% Jan. 4|103% Jan. 4 
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BONDS. | See | PRICES IN MARCH. RANGE SINCE JAN. 1. 
eTr- 

N- Y STOCK EXCHANGE) jéod. March 1. | March 31. Lowest. Highest. 

@ eaboard Air cine (Om) \\Bid. <Ask.|Bid. Ask.| Sale Prices. Sale Prices. 
Ga & Ala lst cons 5s Oct 1945\J - J ee Lg ee ea - 15|105 Jan. 15 
Ga Car & Nor Ist gug 5s1929|\J - J) 1,000):104% ___-_- Se ebees 103% 104%/|103% Mar. 13)103% Mar. 13)|103% Mar. 13|103% Mar. 13 
Seab & Roanoke Ist 5s..1926\J - J 106 %%)|__--- 106 %|----- BUD FB lcccccs coccccleccecs cosccasesene ceccceloncess concen 

Sher +3 & So—See Mo T 

Sil + & Pg Atl Coast L 

Sou Caro & Ga—See Southern 

Southern Pacific Co— 894 ...-- 
4s g Cent Pac coll._._.Aug 1949|J - D SS Gee leneas suene 89 Mar. 24 .24| 98 Feb. 

egistered__.__- | | RRS Ee yee 99 Sth Mh: ivneahdimibeonl duiveakanoned Feb. 5) 95% Feb. 
Convertible 4s----. Junel929'M- S$ 90% Sale | 93% 9434) 88% Mar. 20 . 25) 935% Feb. 
Cent Pac ist ref gu g 4s.1949|F - A} 72,000) 95 Sale ||____- ie lebka» cumen 9214 Mar. 10 - 10) 96% Jan. 
Registered .........- ga PRS: Gea Ne 95 89 BP blacaces cocancloccoss sncccueheennieecnsiodeoonmsbnnee 
Mtg gu g 3%s August.1929\J -D 90%)|_.-.-- 90%4/|----- D. leecece coseculaaccee cocces - 21; 91 ~—=—~*Feb. 
Through StL Ist gu g 4s ’54/A - O 91%)|..--- 924|----- ee 8; 914% Feb. 
EE EE ee: es Ape 
Mex & Pac D Ist g 5s.1931|:.M-N 105 %}|.---- PeGGlstees eheana 104 Mar. 7 7|10434 Feb. 
Gila VG & N Ist gug 58 1924;.M-N RUB PEllcecce coccelsessee BUD. Isncace coccesleccene caocccoascaues Seoseesfoeegan meecne 
HE & W T lst g Se....1983;\M-N) ...-.--/|108 ..... —C—lTOw Ee Se. Se Ematoce canccalecsade sqecceannee sengedinenekn anenee 
Ist gu g 5s redeem. _..1933);M -N Dee. Bee. leecce ED .Tieeece cnceselsencns necaccamwecs anconsiseqcens.wenses 
H&TexC Ist g 5s int gu1937\J - J Bl SESS aS a a a CA Seely KC a 
Gen gold 4s, int guar_1921/A - O 92% 94%) 93 100 105%| 93 Mar. 7 7| 93 Mar 
Waco & N W Ist ei oc Bn. Beeene atsbinoaes SEREEGadhne cheeeclenccee cocccebannroa,2006bnlaannaanoonn 
A&N W jst sy Diiownie © Bl conccehh sees 100 105%)----- BON PElwceses cnecaslewcene cnccce 22'106%% Jan 
Morgan’s La & T Ist 7s--1918/A - O | 30S | ees Cee See. | He nee 
First gold 6s._...- _-- 2 Be Pe “ee DTS cnbadinGhabd bnsbalhanbaane sancee 30':107 Jan 
Nor of Cal gu gold 5s._..1938'A - O stot  eaaas EE ee One in ee Oe eee SRE a eee ne s. 
Ore & Cal Ist gug 5s__--1927|)J - J}  3,000/)101% ... - [ee § ehecabebees ohines 102. Mar. 15 15|102 Mar 
i é- ~<_ccic” ieugiehnes acheultibbh PP Riedebee snubecladcadce becediinbhahe 000eeledanen oonnee 
8 P Coast Ist gu g 4s.--.1937/J - J} ------|| 91 -.-.. 7. othe DCI Tetabad aabwaeadad<es ons oo cinema iis ciliate coe 
San Fran Term Ist 4s...1950)A -QO;} ------//..... 90 /|/..--- 88 0g i ee Se, ee 13} 90 Jan 
Tex & N O cons g 5s_-_.1943'J - J BR RB i ee NR Re ge era oe 
So Pac RR Ist ref gu 4s 1955 J o@ 93 Sale | 77% Sale | 90% Mar. 24 . 24) 941% Feb. 
Bouthern—Ist cons g 5s--1994'J - J 105% Sale |----- 8514%4|104% Mar. 28 . 28,107% Jan. 
Devel & gen 4s, Ser A_-_1956/A - O | Teen Ge Sawaae 107% Mar. 18 . 18) 78% Jan. 
Mob & O coll tr g 4s.---19838 M- § | 854 _885%|---.- -.--- 84 Mar. 20 . 20) 8644 Jan. 
Mem Div Ist g 4%-5s--1996\J - J}  4,000)107% ____- 107 107%| 838% 85%|107 Mar. 25 . 25/107 Mar. 
St L Div Ist g 4s____-- 1951/3 - J| 7,000) 88° _._.- uae ia waticeu 84 Mar. 28 . 28) 88% Jan. 
Ala Cent RR Ist g 6s.--1918|\J - Jj ------||105¥% -..-- nt -  egied Pt §«<dhistebGamés KGbSReé bbadd ge 6 oedema mina ee ae eee 
Atl & Danv Ist g 4s ----1948 J - J 84% 8634) 88% ----- Dt. . eeecdbeboces tebsadicocdie cgoene 3| 874% Jan 
tt (i .. cseeeodes a ¢ 2 § éaskeoR GE ‘eouse Stes ehGshhe GhkbeheSobee wseccedlaecnece 6a0temnhekee anbanetlbaaan eennen 
Atian & Yad Ist gug 4s.1949 A-O} ------|| 83%... 83% ..... 80 TE Svhhead ssekabiédandn aehetnbdeda nheakédedahes eden 
ee! 2 kn + Cl sscedan  éhbeetliacece ooces SOSEE skdavadbtebhen Dade ablacinen o600cendedé, pdabemibbeasn modes 
ee ee et ee Oe esc e © ccc cseneee-. 86F Rosecac avccalacens ke ee Sa gee ee . 255106 Feb. 
Cons Ist gold 5s__.-.--1956 M - N 109% 10974) 10834 109 {108 108%|108 Mar. 10 . 10,109% Jan. 
E Ten reorg lien g 5s---1988 M- S| ------||10444 ___~- lneees “pene BGO csccnlosecce gecncnl scncee geccesonsers seccoulcecces geese 
Georgia Midland Ist 3s--1946/A - O 673; | 63% 6484| 63 64%| 63. Mar. 24 .24| 641% Mar. 
Ga Pac Ry Ist g 6s__--1922')J - J} 1,000/)109%  -_ __ 109 % tht. Salicae 110%/}110 Mar. 10 21:110 Jan. 
Knox & Ohio Ist g 6s---1925J - J) 3,000/110 — __- fe .lUlU—lF—>——— 113%/111% Mar. 15 .15;112 + Feb. 
Se lll a Se ee aa “See ape Fe a See ee 
Mortgage gold 4s_---1945 J - Jj  2,000)) 79 LL | 76 et. nn 79 Mar. 2 . 28) 79 #£=x¥Feb. 
Rich & Danv con g 6s--1915 J - J 103% (101% 103 |101% rety 102 Mar. 12 12;}102% Mar. 
Deb 5s stamped ----- DA 6UN scccaen essed ane Recitatn NE U2. i bee cede abece 17|103% Jan. 
Rich & Meck Ist g 4s--.1948 M-N/} ------|| 71% ___- i ora eos SRDS ae Co Cre ot ee eR tee 
oCar & Ga lst g 5s--1919|M ee = — i = £ §- SSG AE SSRs ee: 3\101 Feb 
Va Mid—Series D, 4-5s_1921;\M- § ree See Ce eee Ree ees, A ae 
Series E, 5s..------- 1926 M- S| ------||10444 -.--.- LcGtce Aheehbent nacesleshose.g00gbleeeoon geocam 8|10434 Jan. 
Series F, 5s...------- 1931\/M- S| 3,000)|10444 _.__. Re Cer eee 104 Mar. 24 . 24/105 Mar. 
Virginia Mid, gen 5s.-1936,M-N| ------||10814 ____- | EEE ES CE LETS MC Ee Se aa . 14,1084 Jan. 
va & S W ist gu 5s-_..2003\J - J 108%4||____- | gpecebes 107. Mar. 20 . 201108 5% Jan. 
First cons 50-year 5s_1958\A - O g 34|| 95 9534| 94 95341 94 Mar. 19 19| 95% Jan. 
WO & W Ist cy gu 4s_-1924;F -A aera — rh Sas I TE ee LSAT Feo ta 
West N C Ist con g 6s.-1914\J - J a iin ot EES RU See em 20;101 Feb 
Spokane Internat Ist g 5s_1955|J - J | Sa ke RNR BE ee ae 
Te Assn of StL Ilstg4%s1939,A -O)| ------||)102% -----}/---e 2e FP aS Es Aare ere 141104 Feb 
First cons g 5s 1894-1944|F - A 10844 iii 34 pean 10936|____- | Raa EES titi Ubape ie ipl ot jee 
Gen ref s f gold 4s___-_-- 1953\J - J ae a See RR Ae SRR Me, ee Be eae 
St L M Br Ter gu g 5s.-1930/A - O 104% ----- Ro: Se Se Ra Ski tet 
Texas & Pacific lst g 5s..2000|\J - D 10744),106% Sale |----- 10414|1031% Mar. 24 24|107% Jan 
Second g income 5s._.-.-2000| Mch| ------|| 45 cw... | RS SRR. Rare CR ERR RR i AS, eT ee. 
ree 2 ee Oe. Rene © OC] sccceel GE 3 econe SEGRE MAO: A A TR: at Sa ee on 
WM WEN W Ist gu 58s_19380\F - A} ------j/-- 2. -Le AS EASE RAE Se ge RR: EEG ys ee 
Tol & Ohio Cent—Ist g 5s_1935/J - J 106% = 105% 106%/105% Mar. 24 24:106% Mar 
Western Div Ist g 5s...1935|)A -O} ------||106%  -__--|/_____ 106%}-_-__~- ag pub © Leanne a nee aan 
General gold 5s___-_---- 1935|\J -D 103 44'|100 10132 sieges D. lecnsce occoasloocece, 60-44 ekeabene, 996eeelenceee onesie 
Kan & M Ist gu g 4s__--1990/A - O | Pelee Saal | RE TRERS, SEARS aL 4); 9144 Feb 
Second 20-year 5s..--1927|J - J 97% 9834|| 9714 9814|____- 9714| 9714 Mar. 15 15| 99° Feb 
Tol Peor & W Ist gold 4s__1917/J - J| '89 91 | 90 92 | 90 Mar. 27 . 26) 91% Jan. 
Tol St L & W—Prlg3%s.1925\J - J) ------|| 83 -..-- 83 ee en TD  lndusen. gecenelsnennh: £0066 deneoek sebetanlodseedanehean 
Fifty-year gold 4s___-_-- 1950/A - 0) | 54 56%) 55 Sale | 55 =Mar. 19 26| 57% Jan 
Coll trust 4s g Ser A-.--1917|F - A|  ------||-..-. 6534)|____- >}, or Re Capit Raa igea yp. eee: Satay. Os. 
Tor H & B Ist g 4s __July 1946)J - D 89 7 8934! 88 Mar. 20 20, 89 Jan 
U ster & Del Ist con g 5s 1928|) -D | Rats ee 108 103. Mar. 13 16/10444 Jan 
First perund § 4s__..1952/A - Oo eeeee 2 Imecee mE leaccecn. acocantsetec4 g00+<ebbeane, ube beebeeen Bonen 
Union Pac RR & ld gr g 4s_1947|\J - J 98% Sale | 95\% Sale 951% Mar. 31 . 31) 993% Jan. 
Registered _.._.-.__- Be eree Fel Beet Bed lh Dbaliertibgs Sega . 30) 9814 Jan. 
20-year conv 4s______-- 1927\J - J 94% Sale | 92% Sale 1 Mar. 20 .20| 97 Jan. 
First & refund 4s__June 2008|M- S 934% Sale | 92% 931%) 9134 Mar. 14 14) 95% Jan 
Ore RR & Nav con g 4s_1946\J -D 93% 95 3 ee 91 Mar. 20 20| 94 + Feb 
Ore Sh Line Ist g 6s__--1922|F - A 1114 111%)}111 112%|110 111 |109 Mar. 15 15|112% Jan 
First consol gold 5s__-.1946\J - J | %||107 Sale |105 Sale |105 Mar. 25 25|109 Jan 
Guar refund gold 4s__1929|J -D 8934 Sale | 89 Sale | 88 Mar. 24 24) 934% Jan 
Utah & Nor gold 5s_.1926|J - Jj ------||104  - - -c|i/_--_ 2 --LLe LOLS cnccclecccce ccc ccnloewons cocccnlleccese coccesloscoes cscces 
Vandalia consol g 4s___-1955|F - A| ------||__... 94 ||____-  § gl Sete re ae 7| 94 Feb 
Consol 4s, Series B__1957|M - N 91% 93 Ree 93. Mar. 27 27; 93 Mar 
Vera Cruz & P ist gu g 4%s1934|J - J Py emcee coscclccccce cosccelocsece seeecsioacess coseccloseees egeese 
Virginian 1st 5s series A_..1962;M-N)} 36,000) ____) _____ii|__ 41 983% Sale | 9814 Mar. 25| . 25) 9834 Feb. 
Wabash Ist gold 5s._.-_- 1939|M-N 104% Sale |103% 104 |103 Mar. 14 . 14/106% Jan. 
Second gold 5s____- 1939|F -A 7% 951% Sale | 95 Mar. 19 . 19} 994% Jan. 
ee ee ee ee + Mt Sess ccne BE. Eodece coguclossed Gogectsdadba cacccelecenss 662066 eOheee Cageedleodenes GbeSee 
Ist lien equip sfg5s._..1921|M- § 99 34)|__--- 100 at 0 oe ee | heer) er 
Ist lien ye g term 4s 1954|)J - Jj 3,000) 80  _____ oe: sok ee eee Mar. 3 3} 80. Mar 
Ist refund & ext gold 4s_1956|J - J 59 Sale 5734 Sale | 54% Mar. 19 19| 64% Jan 
Cent Tr Co ctfs deposit....|.....| 100,000)__.._.. 67 |jJ--. 2 J _L]_-- Le TLE 51 Mar. 20 20) 524% Mar 
do  stamped__._._|._._..| 30,000)... 68 ||____- Me Bee. 55 51 Mar. 19 19; 51 Mar 
Equitable Tr Co ctfs dep._|.-_-- Gece e nw eee mnlecncn coccnl ene nn coc cn leer een cece eslloocecn cocccsleeccce cccces 
do  stamped______|___-_- 56 Sale | 53 455%) 53% Mar. 10 10| 61384 Jan. 
Met & Ch Ex ist g 5s__.1941|J - J) ------|1107. -_--- Re rs) Eg | ES, fo a . 8/107 Jan. 
ee eee ee + 2 ceeedd | Me Mo ew cn dbedminesece éhoondebeus Basbneiaades Been 
a I EE Ca See Mic BSCS. | CRE Te 
Tol & Chic Div Ist g 4s_1941/M- § ayer OU 2 ee Sea 22; 80 Jan 
Wabash-Pitts Ter Ist g 4s_1954\J -D) 4,000) 25 _____ji____. -____|____. LLL. 24 Mar. 27 27; 26% Jan 
Cent Tr & Old Col Tr ctfs___}__ _-- 24% 26 23% Sale | 23 Mar. 20 0| 27% Jan. 
Columbia Trust Certfs.._.. |. __- SR Behe eee 24 Mar. 11 11; 28 Jan 
Col Tr Ctfs for Cent Tr Ctfs__|_.--- 271%4|| 24% Sale |-_---- 24 22% Mar. 28 28| 27% Jan 
Second gold 4s____.___- 1954\J -D 1% 2 1 Dt coos Nanetalenen ee, geeoom 7; 2 Jan 
Trust Co ctfs of deposit___|_.-_- 2% 1% 2 1% 2 2 Mar. 6 25) 2% Jan 
Wash Term Ist gu 34s...1945/F - A} ------|| 835% -____ 8354 .._-- GEE ccocclucbdocs seeadelescoce uhooceeosnsbd Genebolensbed Bheees 
Ist > ar 40-year 4s__._- 1945)F - A) ------|| 97% -_--- 97% ----- Be dccvcleneson. pedeceloscees 900eceenesee badteeledndak sbehee 
West Maryland Ist g 4s__._.1952;/A - 0; 69,000) 835 Sale ||____. 82 82 Sale | 79 Mar. 19 ar. 19| 83% Jan. 
West N Y & Pa Ist g 5s..-_1937|J - Jj) ------|/1063% ____- 106 ____. ae Te” Endanoe eGncdculoasasa bances - 21)107% Feb. 
General] gold 4s__.__--- 1943/A - O 86 34||_.-_- Beet BD fencace ceencelewcoce cocccstdsehe Chooses sbnake sbnuan 
West’n No Car—See South Ry 
Wheel & L Erie—I1st g 58_.1926/A -O} ------|}101% —__-_||____- i! a ec, eeeeeeaneese senene . 28)}101% Feb. 
Wheeling Div Ist g 5s_._.1928\J - Jj ------||100 102 || 99 -—___. Se: sad ene ‘macianteocene eoeued - 13;100 = Feb. 
._Exten & Imp gold 5s...1930/F - Aj ------!| 99 101 |/_L... 104%4|____- i? ghee #ebhbalennnee ebaand . 17/101% Jan. 
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C5 Ameen antes 








BONDS. 


N Y STOCK EXCHANGE 





Wh & LE RR Ist con g 48s_1949 
20-yr equip s f g 5s_---- 1922| J 
Will fioak F-See St P M&M 
Winston-Salem S B Ist 4s_1960 
Wiscon Cent Ist gen g 4s. .1949 
Sup &Dul div &ter lst 4s 1936 


Street Railway Bonds 


Brooklyn Rap Trans g 5s. .1945 
Ist refund conv g 4s-_-..2002 
eth Cit ty lst con 5s ’16-’41 

Bklyn o &S gug 5s’16-’41 
Bklyn Q Co & § Ist 5s__1941 
n E] Ist g 4-5s__1950 
Stamped guaranteed_1950 
Kings Co El Ist g 4s_-.-1949 
Stas d guaraneeed _1949 
Nassau Elec guar gold 481951 
onn Ry & Lt—lIst g 4%s-1951 
Stamped guar 44s ae 1951 

Det United Ist cons ‘g 4%s 1932 

Ft Smith Lt & Tr Ist g 5s 1936 

Grand Rap Ry Ist gold 5s_1916 

Havana Elec Ry cons g 5s_1952 

Inter-Metrop coll 44s--.-..1956 

Interboro R T 5s, Ser A...1952 

Internat Tract coll tr 4s__-1949 

Manhat Ry (N Y) con g 4s_1990 
Stamped tax exempt-_-__._-- 

Manila Elec ist & col ae 1953 

ee St ref g 4s...2002 

Tr Co ctfs of dep stamped.- 
| & 7th Av ist con g 5s1943 
& 9th Av ist gu g 5s_1993 
i Av & P F Ist gug 5s 1993. M- §$ 

Mil Elec Ry &Lrefund 4%s 1931 J - J 

Minn St Ry Ist cong 5s...1919' J 

N Orl Ry & Lt gen 4%s_-_1935|J - J 

New York Rys Ist & ref 4s 1942)J - 
Adjustm’t income 5s-- - 1942 A - 

N Y State Rys Ist cons 44s ’62 

Portland Ry list & ref 5s _.1930 

Port Ry L & P conv 5s __ 1942 

St Jo Ry Lt H & P Ist g 58s_1937| 

St Paul C Cable cons g 5s- -1937| 

Third Ave lst ret 4s__---- 1960. 
Adjustment income 5s .- 1960 

Third Av RRIlst con gu g 482000 
Central Tr Co ctfs wend 


Bklyn 


Cf ES 


Tri-City Ry & Lt Ist s f 5s_ 1923 
Underegr’nd of London4s oor 


Income 6s 


Un Rys Inv—5Ss Pitts iss. _1926 
United Rys St L Ist g 4s..1934 

St Louis Tran gu imp 5s_1924 
United RRs San Frs f 4s__1927 
Virginia Ry & Pow Ist 5s 1934 


Gas & Electric Light Cos. 
Bklyn Un Gas Co Ist c g 5s 1945 
Buffalo Gas Co Ist g 5s_..-1947 
Detroit City Gas Co g 5s__1923 
Det Gas Co con Ist g 5s_.--1918) 
Detroit Edison Co Ist 5s_.1933) J 
Eq Gas L CoN Y con g 5s_1932 
Gas & El Co of Bergen Co 5s °4 
Gr Rap Gas-L Co Ist g 5s “918 
Hudson Co Gas Ist g 5s___1949 
Kan City (Mo) Gas Ist g 5s 1922 
Kings CoE L & P g 5s_...1937 

Purchase money 6s----- 1997 

Convertible deb 6s _---- 1922) 

Ed El] Ill Bkn Ist con g 481939 
Lac Gas L Ist g 5s_..May 1919 

- Refund & ext Ist g ‘5s. _-1934 
Milwaukee Gas Lt lst 4s__1927 
Newark Cons Gas cons 5s g.1948) 
N Y Gas E] Lt H & P 5s__1948 

Purch money coll tr g 4s i 


Ed E]} Il] Ist cons g 5s-_- 


NY & QEIL&P Ist c g 581930 
Pacific & Elec Co Cal G & E 
corp unifying & ref 5s--1937 
Pacific Pow & Lt lIst&ref 5s ’30 
People’s Gas & C—lIst 6s-__.1943 
Refunding gold 5s-_----- 1947 
Ch Gas L & C Ist gu g 5s 1937 
Consum Gas Ch Ist gu g 5s’36 
Ind Nat Gas & Oil ref 5s_1936 
Mut Fuel Gas Ist gu g 4s iota 


Phila Co conv deb 5s 


Conv deben 5s g.-.---- .1922 
Stand Gas & El conv s f 6s_1926 
Syracuse Lt Co Ist g 5s.__-.1951 
Syracuse Lt & Powsf 5s..1954 
Union El L & P refund 5s_1933 

ny 1932 
Utica G & El ref & ext 5s_1957 
Westchester Light gold 5s_1950 


Miscellaneous Bonds, 


Adams Express coll tr g 4s_1948 
Armour & Co Ist real est 4%s’39 
Bush Terminal Ist 4s... er 


Consol 5s 


Buildings 5s gu tax ex__1960 
Chino Copper Ist conv 6s-_.1921 
Inspiration Con Cop Ist 6s rcts- 
Inter Mer Marine col tr 4%s ’22 
Int Navigation Ist s f 5s..1929 
Morris & Co Ist s f 44%s-_-.1939 
Mortgage Bond 4s ser 2___1966 

10-20-yr 5s, ser 3..--.--- 1932 
N Y Dock 50-year gold 48.1951 
Niagara F Power Ist 5s...1932 
Ontario Pow N F Ist 5s__.1943 
Ontario Transmission 5s__1945 
Pub Ser Cor N J gen 50-yr 5s ’59 
Ray Cons Cop Ist conv 6s_1921 
Wash Water P lst 30-yr 5s 1939 


Telegraph and Telephone. 
Am Tel & Tel coll trust 4s_1929 

Convertible 4s......... 193 

20-year convert 44s ..__1933 
Commercial Cable lst g 4s 2397 - 
Cumb T & T Ist & gen 58.1937 
Keystone Telephone Ist 5s 1935 


1,232,000 
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Sales in | 
March. 
. |Par value. 
$ Bid. 
27,000); 80 
one einia 89 91 
46,000 % 
40,000; hina 
1,464,000)| 92 
1,000)||/102 





1 ‘000 


-——— = | 





3 874) 
392,000 77% Sale | 
57% Sale | 


92146) 
wéieliiees }100% 101%) 101 102 
5 9010034 101 rd % 102% 


| =-=-liss tao igs 
150,000) 8184 Sale| 
374,000)| 7544 Sale | 




















8 
11,000/101% Sale 
2,000 100 
nee | 89 
103 


63,000 |/101 
102,000 + 


iF 











-——-—<— — = =) 


13,000} 81 


12,000)}190 
0 000 leet: 


-~———--— © ee = = = 


| 85 | 83 
9,000)|10034 102%) 10234 102% 
5,000) 9414 9524) 95% 

ee i----- giant 
200,000), 92% Sale 
50,000'|120 
pukgagnine 100 





84,000)} 89 
125,000)/109 
687 ,000 




















Price about 
Jan. 2 
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PRICES IN MARCH. 


RANGE SINCE JAN. 1. 














% 
35 ,000)| 10034 Sale | 
14,000,100 


8034 Sale 
248, 000) 103% Sale 











-=—-- = = -——-—— -— = | -——- =— =— “9237 














































































































79% 














4\1025% 10132 102% Mar. 


8 8 , 
7 10214|102% Mar. 


10355 10444|102% Mar. 
102% Mar. 











4\104% Mar. 


79% Mar. 
90 Mar. 




















-~— -—-———— — = -—<-— «— 


4:104% Mar. 


31; 80% Mar. 
15, 90% Mar. 








24'103%4 Mar. 
20, 10334 Mar. 





.19 164 Mar. 
. 19,:102% Mar. 



































6/102 , an. 


63 Mar. 25, 6414 Mar. 
aaa Sonne vio cok wiiadic al a ae 
CREP a eee: CLT ae. Eee . || 
11 10214 Mar. 
ae fee 9534 Mar. 2 "9584 Mar. 
9134 Mar. 20) 92% Mar. 
109 Mar.19;114 Mar. 
86 Mar. 14) 873% Mar. 


31\| 86 Mar. 
3|}102% Mar. 
311\10214 Mar. 





97% Feb. 
99% Feb. 
102. Jan. 
neg Same 
79% Mar 
90 Mar 
89 Jan 
95 Jan 


. 25) 66 
. 26) 793 
5| 894% Feb. 





Lowest. | Higheat. | Lowest. Highest. 
Sale Prices. | Sale Prices. || Sale Prices. Sale Prices. 
80 Mar.12 80% Mar. 5)| 80 Mar. 12) 80% Jan. 30 
Sleeeece eseececaleescacn Seecaecalleeeeen®e 2202068166666 60808066 
RS CANES Ip aENE Te 895% Feb. 28) 90% Jan. 16 
90 Mar. 18) 90% Mar. 28; 90 Mar. 18) 91% Jan. 11 
ponent amade 8914 Mar. 4) 89% Mar. 7) 894 Feb. 13) 90% Jan. 
89% 
eis, 102%|1014% Mar. 17102% Mar. 5/|/101% Mar. 17/1034 Jan. 
864% Mar. 24 90% Mar. 4 861g Mar. 24) 92% Jan. 
02%4\102% Mar. 20 102% Mar. 20/101 Feb. 26 102% Jan. 
Siiesuidicuiaes ‘diaeikbetiiain, in ines' wet ane | 98 Jan. 7,98 Jan. 
100 Mar.15101. Mar.31100 Mar. 15 101% Jan. 30 
100 Mar. rel bettie Mar. 31\100 Mar. oak jt Jan. 
"84 Mar.13 84 £Mar.13| 84 Feb. 24| 86 Jan. 16 
76 Mar. 25; 77 Mar.10!} 76 Mar 25) 78 Jan. 
OE EST RLEE NRO Ea 
72% Mar. 31; 75 Mar 3 72\% Mar. 31; 75% Jan. 
Pen SORE ae Se perea e mht Sam pone ae 
a Se | 98 Feb. 13 98 _ Feb. 
77% Mar.19 80 Mar. 3)! 77% Mar.19 81% Jan. 
102% Mar.15104 Mar 29, 102% Mar. 15 1049 Jan. 
%{4| 9334 Mar. 6) 933% Mar. 6 “9334 Mar. 6. 95 Jan. 18 
92 Mar. 28 94% Mar. 7| 92 Mar.28 95% Jan 
udaae dada cemeee ------| 621% Jan. 8 62% Jan. & 
aie 102. Mar. 19 10334 Mar. 5) 102 Mar. 19 103% Feb. 14 
RARE EY Wea e 722220) 16034 "yaa "23 101 Jan. 31 
ag, REEL SRE Fecngne. wtiebue J--w2-= -=---- 
Vehnd Ceecdinbebkh abineus PBS po" pl “sagan engcsss 
Sonica ok he Dilatation naa | 85 Feb. 7 85% Feb 
7454 Mar. 20 77 Mar. 3; 74% Mar.20 79 Jan 
574% Mar. 20, 60 Mar. 31)| 57 Jan 2, 60% Jan 
92 Mar. 6 92 Mar. 6| 92 Mar. 6 92 ar 
RE REP le, pS So EY (101) Jan. 11)101 Jan 
|95 Mar.18; 95 Mar. 20, 95 Jan. 29\ 96 Jan 
elie ate easy Tie See 5a->=a| a a 
79% Mar. 17 81% Mar. 3); 79% Mar.17| 82% Jan 
70% Mar. 19| 733% Mar. | 70% Mar. 19, 76% Jan. 
‘a-- "nas 30l109---Maz-i8 fda“ Maz-33 107% Jan. 3 
9754 Mar. 1| 98 Mar. 12); 97% Feb. 25, 99% Jan. 
93%) 93 ar. 18) 9374 Mar. 14| 93. Mar. 18 95% Jan. 
9214| 87 Mar. 20 91 Mar. 1 87 Mar. 20 93% Jan. 
73. Mar. 24| 75 Mar.10| 73 + Mar. 24| 83° Jan 
nici dutta 73% Mar. 13) 73% Mar. 13} 73% Jan. 25) 73% Jan 
63% "603f Mar. 27; 6314 Mar. 3) 60% Mar. 27/67 Jan. 4 
EL EE ESE RE ae eS | 94 Jan. 1595 Jan 
| 
105 Mar. 710534 Mar. 31/105 Mar. 7/1064 Jan 
100% id" “Man 13,100" Mar’ 130% Fe “3H 100 Jan. 21 
101% i017 -Marsi0 10134" Mars 8 i017 “Mar i9 108% Jans ia 
ee a ~-=2--|-=---- -.-.--100 Feb 25100 Feb 25 
sail 10334 Mar. 4/10314 Mar. 4|10314 Mar. 410334 Mar. 4 
TITIIT ITITIT|IIIITT IZT7771045¢ Feb.” 17] 1043Z Feb. 17 
SOAR RS ER Ces 113 Jan. 15)114 Feb. 
ey 8814 Mar. 14) 8814 Mar. 14|| 8814 Mar. 14) 881% Feb. 18 
101% Mar. 11:101% Mar. 19)101% Jan. 2102% Feb. 
100% Mar. 311014 Mar. 14|100% Mar. 31102 Jan. 
WNiniaean wibtved | coded uaauee | 89% Jan. wes 90 Jan. 
Sale |10134 Mar. 2410244 Mar. 10|101% Jan. 2 103% Jan. 18 
8454 Mar. 4 85% Mar. 15)! 84 Feb. 27 86% Jan. 
ST. LS ee ‘i li. _._.._||108% Feb. 17,108% Feb. 
1014%|100 Mar. 20101% Mar. 14/100 Mar. 20/101% Mar. 
9434 Mar. 19 9534 Mar. 3) 9434 Jan. 2) 96 Jan. 
941%) 94% Mar. 8 9414 Mar. 8 Mar. 8 Mar. 
117 |116% Mar. 12 116% Mar. 12)|115% Jan. 10/116% Mar 
4\100% 101%/100% Mar. 13 101% Mar. 4/100% Mar.13/102 Feb 
14,102% Mar. 8/1025 Jan. 10/103% Feb 


. 3l oa r6 Jan. 
~ 15 Jan. 
. 20 8014 Jan. 
- 10' 96 Jan. 
. 27,190 Jan. 
.19 ‘08 Jan. 





Jan. 
Jan. 


20 102% Mar. 
: 13) 9554 Mar. 


ii 9134 Mar. 
6/109 Mar. 


14; 90 Jan. 
24 110% Jan. 
20,1087 Jan. 
25.100% Jan. 1 








7\|105% Jan. 


30 93 Jan. 
19121 Jan. 
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STOCKS—STOCK EXCHANGE RECORD. 





(VoL. XcvI. 








[TT 








































































































Sales in 
BONDS, | Int | March. || Price about EPRICES INMARCH. | RANGE SINCE JAN. 1. 
Per- \Par value. Jan. 2 
N Y STOCK EXCHANGE) jod. 1913. March 1. | March 31. Lowest. Highest. Lowest. Highest. 
Telegraph & | & Wy phone at 1 Ys Ask.|| Bid. Ask. |Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
SS ten 918|IM-N 102%)101 10234|100% Sale {10034 Mar. 31)101 Mar. 4//100% Mar. 31/101% | Ne . 
Mich State Telop st 20-yr her 24 F-A 00}} 98% 100%)|100  --.-- 984 99%) 9944 Mar. 18)100 Mar. 4) 99 Jan. 16/1014% Jan. 31 
N Y & N J Tel gen 5s__..1920;/M-N Py Samoeh kOe.  capeelaee. gtbcolsegn da ghoceslocadan, o6studabhens, manebeleabhad, dihiine 
N RS a Lie & = one sf 4\%s- tt M-N Sale || 97% 97% "985% Sale | 9644 Mar. 24) 97% Mar. 3/| 96% Mar. 24; 98 Jan. 31 
decade iios 937\J - J 99% Sale || 993% 1004%| 99% Sale | 99 Mar. 12;100% Mar. 6] 99 Mar.12/101 Jan. 11 
South, Bell” Tel & T lat st 6s ot J-J Sale |100% Sale | 99% 9934] 99% Mar. 14|100% Mar. 1!) 99 Jan. 2/101 Jan. 31 
est Un—Coll tr cur 5s.__.1938|J - Ji) 21,000))100% -_--- 100% 101%) 99% 101 99% Mar. 29/1014 Mar. 14)| 995% Mar. 29/102% Feb. 7 
Fund & real est 4748 g..1950|M-N; 10,000) 95 -—.--- 4 144 Sale | 914% Mar. 31| 94 Mar. 3) 914% Mar. 31] 96% Jan. 15 
| i ene SmRnade MERE neees etlwedleodetio manned 93 Jan. 20; 93 an. 20 
f Manufacturing & Industrial. 
Allis-Chalmers Ist 5s.-..-- 1936\J - J 58% 60%||----- 65 %).-.-- RE A SE igh EDIE ae: FONE AR Ege EN til ieee ta 
Certificates of deposit..-----|...-- 844 60 5 6144] 53 584%4| 52 Mar. 24) 56% Mar. 8] 52 Mar. 24; 63 Jan. 14 
Am Ag Chem Ist cons 5s.-1928/A - O 3 Sale 100% 10144; 99% Sale | 99% Mar. 31/101 Mar. 12/| 99% Mar. 31/101% Jan. 31 
Am Cotton Oil 4%s_.Nov. 1915 5/0 - F 6 97 644 97 96% Sale | 9644 Mar. 26) 9634 Mar. 3)]| 9644 Feb. 17| 974% Jan. 15 
Hin aatire Dibenesehons 1931 -N 8,000}| 93144 94%|| 9344 9334) 924% 9334; 93 Mar. 18) 93% Mar. 24; 93 Mar.18) 95 Jan. 17 
Am Hide & L Ist s fg 6s--1919|M- § Sale ||10144 102 {100 Pant 100 Mar. 28)1013%4 Mar. 3/100 Mar. 28\103% Feb. 4 
Am Ice Securities deb g 6s.1925/A - O 73% 75 7414 Sale 6% 744% Mar. 1) 76 Mar. 3] 74 Feb. 28; 76% Jan. 10 
Am Smelters Securities 68.1926/F - A| 249, ,000 104% rong 10444 105 (103% sale 102 Mar.19|105 Mar. 3/102 Mar.19|105 Jan. 24 
Am Spirits Mfg Ist g 6s---1915|M- § 99144 101 |j----- SER Be EE AE SR Tr 99% Jan. 14 99% Jan. 14 
American Thread Ist 4s...1919|J - J 10,000)} 934% Sale 93 igs WE OR ree 91% Mar. 19| 93 Mar. 5) 914% Mar. 19) 93% Jan. 16 
Am Tobacco 40-year g 6s.-1944/A - O 121 |120 12134|120% 12134|119}% Mar. 11/119% Mar. 11)}119% Mar. 11|/120% Feb. 5 
i a wich inane aii | RRC A a: AE, RR a ARE Ae SSEE ys tag gi elpigk: LAMM ChE PS 0: Kp Sie ig AES Sa valhie! hg ole 
RTS CE See Lees nee E IT “GURY a MEME SE Sat Tie ie ant Tpreymn as ae 
ae BS or EIGER a ty E o A 97 97 Sale | 9634 Sale | 96144 Mar. 27| 97 Mar. 1|| 964% Mar. 27} 97% Feb. 13 
SOROS wncnececes © A eccecsbheeee Sno cchenes Kate elvinde sd 6560818 S 4444 Rib nhdlonc edn Shoo sbll> on404, 00 00+bl ébodna moses 
Am Writing Paper Istsf5s1919|J - J Sale 15958 8914; 88 8834| 8714 Mar. 24) 8914 Mar. 10) 8714 Mar. 24) 90% Jan. 6 
Baldwin Loco Wks Istsf5s’40|M-N;} ______||102% -.---||103% ~----.- FE aster SSR AEE RE Snape iA nye «Ue 
Beth Stee] Ist ext s f 5s.-1926\)J - J 59,000)} 96 Sale ats, 95%! 95 95%| 95 Mar. 6) 95% Mar. 20) 95 #£xFeb. 25 3% Feb. 4 
lst & refund 5s gu ser A.1942\M-N 156,000 8534 Sale 5 83 Sale | 82% Mar. 29 8574 Mar. 8] 825 Mar. 29 B64 Jan. 13 
Centra] Leather 20-yr g 5s-1925|A - O} 216,000)) 9434 Sale || 9544 Sale | 945 Sale | 93% Mar. 13 Mar. 6) 93% Mar. 13 Jan. 22 
Consol Tobacco 50-yr g 48 1951|/F - A ‘000 RIN 97 4||----- Bet Bel 8 97 Mar. 3 97 Mar. 3] 964% Jan. 14 ru Feb. 17 
Corn Prod Ref g sf 5s-_--- 1931|M-N| ._____ 9534 96. | 95546 9634) -—— SER cael. Sei nee 9534 Jan. 14 si Feb. 11 
ee BOPNE OL Ghecanseses 1934|M-N 14,000)/._..- 94%|| 93 Sale | 90 = 90 Mar.13} 93 Mar. 7} 90 Mar.13) 93%Jan. 4 
Cuban-Am Sugar col tr 6s.1918/A-O; —______|/____- > PEPE cnek@Alh: Betincdd. choc nel ondiliin Menum 9434 Jan. 21; 96 Jan. 7 
Distillers’ S C conv Ist g 58 1927;A -O;} 111,000) 69 Sale || 68 69144) 6434 Sele 641% Mar. 20) 6834 Mar 64 Jan. 22} 70 Jan. 4 
E I du Pont Powd 4%s--.1936|J -D} 58,000) 88 Sale | 87 Sale | 86 Sale | 86 Mar.20| 87 Mar 86 Mar.20} 90 Jan. 10 
General Baking ist 25-yr 681936,J- D) 33,000)|_.--- ----- 95 Sale | 95% a 95 Mar. 1| 953% Mar 95 Feb. 27) 953 Mar. 3 
Genera! Elec deb g 3%s---1942;F - A +t ane 77... Banece ae SRR 78% Mar.12) 82 Mar 77% Feb. 11) 82 Mar. 6 
NK gold deb 5s..----- ol US Re Se. 200 Sesnde aesetlecehs med dithdddh cubundiabh tans eecten 141 Jan. 24141 Jan. 24 
nture 5s (receipts) .1952;:M- § 103% Sale ||103% Sale |1035% Sale > 102% Mar. 12}103% Mar. 102% Mar. 12 105% Jan. 17 
Geheral Motors Ist lien 6s_1915'A -O 9834 Sale , 99% 9934) 98% Sale | 97 Mar. 14) 99% Mar. 7 Mar.14)100 Jan. 24 
Illinois Steel deben 5s-_-..-- 1913;'A -O Sere eased ee ee. 99% _...| 99% Mar. 18) 99% Mar. 9934 Jan 6. 100 Feb. 27 
Debenture 414s_------- 1940|A- 0} 18,000/_.--- 89%/|_---- 8634 88 | 86. Mar.12) 87 Mar. 10i| 86 Mar. 12| 89% Jan. 10 
Indiana Steel lst 5s __---- 1952;M-N 100% Sale 100 4: Sale 100% Sale | 99% Mar. 18 100% Mar. 99% Mar.18 101% Jan. 7 
Internat Paper Ist con g6s1918|F -A 102% Sale ||103% 104 |103% Sale |102% Mar. 28{103% Mar. 102 Jan. 2105 Jan. 30 
Cons conv s f gold 5s.-_-1935|/J - J 87% 91%) 88% 89 6 87 87 Mar. 20} 88% Mar. 87 Mar. 20; 91% Jan. 16 
Int Steam Pump Ist s f 5s.1929M - § 8 9 84% 89 |____. 80 78 Mar. 28} 84% Mar. 4) 78 Mar. 28) 88% Jan. 10 
Lackaw Steel Ist conv 5s.-1923;A - O 19,000}} 95 96%!) 96 97 964% 9634; 96 Mar. 13} 96% Mar. 5/95 Jan. 18! 96% Jan. 10 
Ist cons 5s Series A.---- aone M-S;| 56,000)| 8014 Sale || 75 7844| 75 Sale | 75 Mar.31] 77 Mar.10)| 75 #$=Mar. 31} 80% Jan. 2 
§-year conv 5s.-.---.--- 1915\M-S 94,000)| 9444 Sale || 94 95 94% 95 93 Mar.20) 95 Mar. 93 Mar. 20 955% Jan. 29 
— & Myers cag 7s LO euag ht 78,000)|}11954 120 ||121 12134|120%4 Sale {120% Mar. 19 rts Mar. 5/119% Jan. 3/122\% Feb. 3 
Bs temporary bon ae 169,000}| 9634 Sale || 9834 Sale | 98% Sale | 9744 Mar. 20 Mar. 964% Jan. 2) 99% Feb. 3 
(P) Lorillard Co 7s ake bonds}... ..-. 42,000)|121% Sale || 9742 100 (121% Sal (120 Mar. 24 121% Mar. 31/120 Mar. 24:122% Feb. 1 
s temporary bonds.-.-.-..---|_. ..- 974% Sale || 91 954%} 98 Sale | 97% Mar. 24 Mar. 96% Jan. 31) 99% Feb. 11 
Mex Petro! Ltd conv 6s.-..1921|A - O 13,000)}100 Sale |!----- Si ea ep 97144| 97% Mar. 18 994 Mar. 97% Mar.18)100 Jan. 3 
NatEnam&Stpg Ist 20-yr 5s’29,J -D 21,000)| 9334 ts, 97% 9834; 91 Sale | 91 Mar. 14| 92% Mar. 91 Mar. 14) 95% Feb 10 
Nat Starch 20-yr deb 5s._.1930)J - J) ______j/__.-- 99% 101 87 RP ei cle. Ornate ot 8814 Feb. 10) 88% Feb 10 
National Tube Ist 5s_---- 1952;|M-N 9974 Sale 120% 121%) 96% 9714) 97% Mar. 27) 98% Mar. 97144 Mar. 27; 99% Jan. 7 
Y Air Brake 1st conv 6s_1928|M-N 7, 000 re . 99 Sale §100 101 9934 Mar. 17|101 Mar. 9934 Mar.17|103 Jan. 8 
Ry Steel Springs lst sf 5s.1921\J - J;  1,000)| 97% 99 |/----- 95 9634; 984% Mar. 4) 98% Mar. 974% Jan. 23| 98% Jan. 7 
Repub I & S ist & col tr 5s 1934/A - O 7,000 109% Sale RR ch IC get i 102% Mar. 20}102% Mar. 20/102% Jan. 2:102% Jan. 2 
0-30-yr sink fund 5s.._.1940;A - O 91% Sale || 91% ----- 9034 Sale | 9034 Mar. 19) 91% Mar. 903%, Mar. 19| 92% Jan. 3 
Standard Milling Ist 5s__.1930|/M-N 88 Sale || 88% 89 8854 88%) 88% Mar. 14} 89 Mar. 88 Jan. 2 89 4 Feb. 14 
The Texas Co conv deb 6s 1931\J - J 99% Sale || 9942 99%) 98% | 97 Mar. 25) 9934 Mar. 97 Mar. 25 100% Jan. 10 
Union Bag & Paper lstsf5s’30\J - J}  -____- S058 Gh Bencee 4 PEM gk ha Tana ome OR aig 90 Feb. 3 Jan. 18 
EERE OT et Re ee SnD a oe 37 be, I GS: REN ra SH et 89% Jan. 9 91% Jan. 20 
U S Leather s f deb g 6s_..1913;M-N;/ 12,000/)100 100% oe 10036 100 100%|100 Mar. 29)100% Mar. 17/100 Mar. 29 100% Feb. 10 
U S Realty & Imp deb g 5s1924|J - J 4,000|| 873 | ft a ee ere 8 86 Mar. 4] 864% Mar.11]| 86 Mar. 4) 89 Jan. 10 
U S Red & Ref Ist sfg6s.1931\J - J) ______ 20 25 5 3 44) 25 | IR Eig cei. Tillie a Seca 5 eae 25 Jan. 8 25 Jan. 8 
U S Rubber 10-yr coll tr 68 1918'\J - D) 180,000)/)102% Sale ||102% 102%%|102¥% Sale {100 Mar. 14/102% Mar. 6/100 Mar. 14/103% Feb. 10 
U S Steel Corp s f g 5s Apr 1963/M - N 1,736,000)}10144 Sale ||100% Sale |100% Sale 10074 Mar. 1/101 Mar. 28/100% Mar. 1|102 Jan. 9 
Registered__.-.--- Apr 1963;\M-N oe ood en ee Sale ||100% Sale (100% Sale |100% Mar. 17|100% Mar. 17||100% Mar. 17|102% Jan. 28 
Va-Car Chem Ist 15-yr 5s.1923\J -D) 65 000 97% Sale || 96%4 97 9434 Sale | 9444 Mar. 27) 96% Mar. 10) 9444 Mar. 27| 98 Jan. 3 
Western Elec Ist 5s Dec 31 1922\J - J 85,000)/101 1 144110244 10244)100% Sale (100% Mar. 24/1015 Mar. 17||100% Mar. 24|102% Jan. 22 
Westingh El & Mconsf5s1931\J - J} 75,000)) 93% Sale || 92. Sale | 915 Sale | 90% Mar. 20) 92% Mar. 5]| 9034 Mar. 20) 94. Jan. 24 
10-yr coll trust notes 5s.1917;|A -O;  —____- 96 97 96% 97%4/----- RS ie deh: SRR Rigi 965, Jan. 22) 96% Jan. 16 
Coal and Iron Bonds. | 
Buff & SusqIsf 5s..._-_-- Se «Ee ccene Sia Se SG , a, Ser a ES BSED A 
a ins a ca Jan 1926\M- S|  -_-_-- Pearse | [ee — eRe BR Sree Tr ea et | D6 Fe 
Col Fuel & I Co gensfg5s1943/F -A 17,000)| 97% ----- 99 100 974% 99 98 Mar.11} 99 Mar. 6/98 Jan 21) 99% Feb. 1 
Col Fuel Co gen gold 6s_.1919;|M-N| —_____- 1 Pi ST Rite eM Pere me ae Ree As | Seid RARE, wi Egan Sens Sie el 
Col Indus Ist coll tr 5s gu1934/F - A| 86,000|| 84° Sale ase 82 | 80 Sale | 78% Mar. 20) 82 Mar. 6) 78% Mar. 30) 85 Feb. 1 
Continental Coal Ist sf 5s _1952;)F - A 5,000)) 9734 --.-- 4, Per I eh oi 971% Mar. 12) 97% Mar 12| 974% Mar. 12) 97% Mar. 12 
SE EE Bake See NE ai I. Raha UU MORE hy se ctiele: MRS fiiptr ol 98 an. 21; 98 Jan. 21 
Pocahon Con Coll Ist sf 5s 1957\J - J 16,000)| 87% Sale || 8744 88 87 8754) 87144 Mar. 15) 875% Mar. 11) 874% Feb. 7| 874% Jan. 2 
St L Rky Mtn & Pac Ist 5s1955|J - J 10,000] 79% Sale || 764% 77%! 77 8 76 Mar.20) 76 Mar. 20) 76 Mar.20; 80 Jan. 2 
Tenn CI & RR gen 5s__._-1951/J - J 6,000)}10144 102% 100 1004%/100 101%!100% Mar. 10/100% Mar. 10;100% Mar.10103 Jan. 18 
Birm Div Ist cons 6s_...1917/\/J - J 12,000})}102 103%%)|101 1033%4/____- 102%|1014% Mar. 12|/101% Mar. 12/1014 Mar.12|103 Jan. 24 
Tenn Div Ist g 6s.__Jan 1917/A-O!} —-_ ___- 1014 103% 101 10334|____- Din. cau eunéaatiobanin alten 102 Feb. 25)102 Feb. 25 
Cah C M Co Ist gu g 6s.-_1922/J -D > —-.. -- SG BE Binnn wedktlsaiow BAddabianddin kta dabnculbb. dbeubdiindhaek ohm hice 
Victor Fuel Ist sf 5s___-_- ee Re fates RF eae 79%4| 80 "RR Re SIE Sea Sie 79% Feb. 10) 79% Feb. 10 
Va Ir Coal & Coke Ist g 5s 1949 M - S! 31,000° 96% 97 96% 9714 94 9714! 941% Mar. 20! 97% Mar. 3!) 944% Mar. 10) 98 Feb. & 

















@ On the basis of $5 to the £ sterling. 


paid. s Option sales, 





z Flat price. 


6 On the basis of four marks to one dollar. 
v Bonds ‘“‘when issued,’’ 


c 1st instaliment paid. d Full paid. e Second installment 
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STOCKS—PRICES AND SALES FOR MARCH AND THE YEAR TO DATE. 















































Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the lettera. Option sales are disregarded. 
|SALES TO APR. 1. PRICES IN MARCH. RANGE SINCE JAN. 1. 
| Price about 
N Y STOCK EXCH’GE. In Since || Jan. 2 
March. | Jan. 1. | 1913. March 1. | March 31. Lowest. Highest. Lowest. Highest. 
er? | Shares. | Bid. Ask.|| Bid, Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 

a 149,970 10534 sale 1102 Sale |102% own 100% Mar. 10102% Mar. 3 1? Feb. 25):106% Jan. 6 
eee 00 14,820,100° 101%||100% Sale |100% § 995% Mar. 20101 Mar. 24 ¢ Mar. 20) 102 %4 Jan. 29 
Atlan Coast Line RR_.100 5 780 19,713) 1314 Sale 123% 125 |j124 S§S “ j1224%Mar. 20125 Mar. 1 13988 Mar. 20'133% Jan. 9 
Baltimore & Ohio_...100) 25, 450) 85,925) 10514 Sale | 101% Sale |1011%4 Sale | 9934 Mar. 1910214 Mar. 3) 99% Feb. 25)106% Jan. 22 
mie ot 100 250) 2,862 8614 87 || 83 84 8244 83%) 83 Mar. 7 83 Mar.19/ 83 Mar. 7| 88 Jan. 10 
—_— (ihe hébdawa wade | eevee | med ie. ee ee, oo ae ee he 1-256 Feb. 24; 7-16 Jan. 14 
Brooklyn Rap Transit _100 51,210 137,995) 9234 Sale | 89 Sale |j883%4 Sale |z864% Mar.10 915 Mar. 4) 786% Mar. 10) 92% Jan. 9 
Buff Roch & Pitts.__.100 100) 900,114 1194105 115 |100 113%/705 Mar. 18 105 Mar.18/105 Mar.18)116 Jan. 30 
erred ...-....- | eee arr }225 140 /122) 150 [122 150 }_.--.- .-----|---. 2. ----3- | meee eae nralnencne monee= 
Canadian Pacific--_-- 106, 194,070 419,431/2601% Sale |231% Sale |2345% Sale |21844 Mar. i0 235% Mar. 28/218)4 Mar. 10/266% Jan. 9 
peeeniption receipts. -_- 3,660) a 10225 ¥4Bale |..... <c«-- d25144Mar.11d228 Mar. 28/d21544Mar.11!\d228 Mch. 28 
Re ES <n coal BE ee ee a Bh ee ee a Jn----- ------ 14% Feb. 13 19% Jan. 2 
Cantie ‘Southern flies a ae | 300)}....- 67 || 60 63 59 0 sie, Ue Oe eek ee 62% Jan. 29 Feb. 13 
Central of New Jersey_100' 880 1,790|360 370 (|\a344 Sale |320 350 |325 #£=Mar. i9 345 Mar. 10 325 Mar. 19 362 Jan. 13 
Chesapeake & Ohio..-100) 43,330 116,130] 7914 Sale | 7354 Sale |j7114 Sale |j70 Mar.31 75% Mar. 5 70 Mar.31/ 80 Jan. 2 
Chicago & Alton RR--100) 400, 1,420; 18 Sale | 11 20 10 20 10 Mar. 27,11 £=Mar. "i 10 Mar.27| 18 Jan. 2 
Preferred ........- 100) ------ | 100' 25 40 | 23% @ | 98 ©. 1..cdxd Waa: Ree 8tS 2534 Feb. 25| 2534 Feb. 25 
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STOCKS. SALES TO APR. 1,| fois ins PRICES IN MARCH. RANGE SINCE JAN. 1. 
rice a 
N Y¥Y STOCK EXCH’GE In Since Jan. 2 
March. Jan. 1 1913. March 1. | March 31. Lowest. | Highest. Lowest. Highest. 
Par | Shares. Shares. man) Ask.|| Bid. Ask.| Bid. Ask.| Sale Prices. | Sale Feng Sale Prices. Sale Prices. 
Chic Gt West tr ctfs_..100 2,825 16,40 — 15 Sale | 15 Sale | 13% Mar. 10 on SS r. 3} 13 Feb. 25| 17% Jan. 9 
- Preferred trust ctfs_100 2,940 16,09 291% Sale | 29 Sale | 28 Mar. 18 Mar. 3| 28 Mar.18 35 Jan. 9 
Chic Milw & St Paul...100| 61,330 213,947)|113 Sale 109 Sale 111% Sale (107% Mar. 10 111% Mar. 31/106 Feb. +4 (116% Tan. 2) 
Se be odiianel 100 1,244 4, i 139% 140 ||138% Sale |137% 139% 137 ar. 5 139 Mar. 4 136 4 dl ts _ _ 
Mnttboniibtdedhal!  cabaienl - Seeds ite ceeds Beata linet de dbatiabns a maeeuclecceca abauee e an 
Chicago & North West _100 6,219 22, 78 136% ey 136% Sale |j135%{Sale 7133 Mar. 14:136% Mar. 11/132 Feb. 05 138 Jan. 11 
Preferred . . _......- 100 100 955)180 81 190 7181 189 |2188 Mar. 372188 Mar. 3'|185% Feb. 13/0189 Jan. 6 
Chic St Paul M & O...100 260 260)|125 132 125 130 (120 140 |120 Mar. 24/125 Mar. 8/120 Mar. 24125 Mar. § 
PHIOG -ivwctiice 100 4 2541150 160 {1140 155 (140 150 |a140 Mar.15'a140 Mar 154140 Mar. 15 150% Jan. 21 
ES OE i RS ee ee. EE co ESR to ME ae Bee ee PR ee: a CS a 
Clev o A & St L..100 5,200 15,800) 53 5934)| 53 57 52% Sale | 52% Mar. 31) 53 Mar.19/| 52 Feb. 25; 54 Jan. 21 
PEGGGETOE 2. onic. RNS 2 Setictcad 95 90 95 Be Be ee Rye Srey. | Wee 90% Feb. 25 94% Jan. 16 
Cleveland « 0 BST Reece Pee: PRE: eee ae: Fee a wee ee EE SO Oe 
Colorado & Southern - -100 3,150 5,625)| 32 32%4|| 26 Sale | 28 30 26 Mar. 1} 28 Mar. 5] 26 Feb. 26 33 Jan. 10 
First preferred_-__ - 100 2 828) 68 72 67 69 68 Sale | 68 Mar. 31; 69 Mar. 4)] 66 Feb. 20|' 69 Mar. 4 
Secon preferréd_-~100 uh 15)| 63 70 60 67 60 wt Maske weeeddlanccnd Mande a60 Feb. 28:a60 Feb. 28 
Cripple ep 3 Cent, pref “10d SERS ee: RO Se Tee Loe) ORs AE TS De RC Ti Os Sie 
Delaware & Hudson-- 800 in cthdihy ‘eiktinal 16044 Sale (157 160 (160 Mar.11162 Mar. 4/1594 Feb. 27167 Jan. 8 
Dei Lack & Western... 50 2,455 4,548|a570 Sale 395 415 (400 420 (396 Mar.11415 Mar.29|/395 Feb. 25445 Jan. 13 
Sub rets 50% paid. _.-- 500 SRR a Rees Pa ee 385 Mar. 283864 Mar. 17|/\385 Mar. 28/420 Feb. 4 
Denver & Rio Grande_100 1,475 5,225) 198% 2134)| 19% 21 20 22 18% Mar. 15 21 Mar. 3) 18% Feb. 25) 23% Jan. 9 
PENNE i cect cine 100 2,300 8,948) 38 40 34 3614%4/a35 Sale | 33 Mar.15) 36% Mar. 3} 33 Mar.15| 41 Jan. 10 
Des M & Ft Dedge....100) ......| -—....- 4 7 Se. ee ke B96 B Bindce’ oQodbdlecceces Lesan a dulash ebdseaneen takdne 
et & Mackinac, pref.100| -_.....| —...-.- BR an ae \ Zee Se... obibitonntibiisiisvidleesn<<4*tenes . ee ye ee eee 
Detroit United Ry--_..100 120 1,710; 79 Sale || 76 SS tscece 80 75 Mar.10| 75 Mar.10/} 75 Mar. 10, 80% Feb. 4 
Duluth SS & Atlantic.100 130 530| 814 Sale 5% 6 7 7 Mar. 3} 7 Mar. 3} 6 Feb. 24; 8% Jan. 2 
TMOG sraddiccoc 1 200 700; 1544 Sale || 13 15 12% 14 13. Mar. 7 13% Mar. 26/ 13. Feb. 19) 16% Jan. 2 
sath ttcmitbiwe 100| 77,950) 233,520) 3214 Sale || 273% Sale | 28 Sale | 25% Mar.10 28% Mar. 25) 2534 Feb. 25) 3244 Jan. 6 
First preferred - ---- 100 6,150 4 49% Sale || 4344 Sale | 45 Sale | 425g Mar.10 46 Mar. 26) 42 Feb. 25) 4944 Jan. 30 
Secon referred ___100) 1,200 4,950) 39 34% 36 34 37 32% Mar.19 36 Mar. 26/| 3234 Mar. 19) 41 Jan. 30 
Great Northern, <2 36,921 160,252)|1315% Sale ||12654 Sale |129%% Sale (12434 Mar. 1912944 Mar. 31/124 Feb. 25/1325 Jan. 9 
Sub rcts 40% D ret 1,105 Schad» Leanna 122 124 (125% Sale (122 Mar. 8 125% Mar. 31/121 Feb. 25\12544 Mar. 31 
Iron ore pro oe sb ahiptinie | 9,050 41,009)| 41 43 35% Sale 3514 Sale | 3334 Mar. 19) 364% Mar. 3) 33 Feb. 25) 414 Jan. 3 
oe Ee DL OS ee eee ae Tae oper eS Ce ee ee, eS A See ee 
Debenture certfs A_ 1000 attihint ~ tabaeelinead 84 78 84 | 78 ee ee Eee Ae eee ae 
Debenture ctfs B..1000 49 353)| 15 16 15 Sale | 14% 15 133% Mar. 19| 15% Mar. 28)| 1334 Mar. 19) 17% Jan. 238 
Havana El Ry, L & P.100; ______| 500} 86 90 | pees aE aS 2°) a ae: Se, See 2 8634 Jan. 6| 87 Feb. 6 
RATES  adaccecce ene | 200)..... Oe Mitkcas Genie Oe Sn cals wiintinn |------ ------ 96 Jan. 8 96 Jan. 8 
Hocking Valley__...-- SPSS ee a eee 3 en eS $2.4. OE. . loca cue teadbbelessechisn~scchb teen bose 
Illinois Central... -- 100. 9,410 23,375|127 Sale ||123 Sale |121%4 126% 119% Mar. wal 124% Mar. 6/119% Mar. 27|128% Feb. 5 
Interb-Met vot tr ctfs_ 100 33,635 120,412) 185% Sale 17% Sale | 17 Sale | 16% Mar. 8| 18% Mar. 3) 16% Feb. 26) 19% Jan. 30 
PN bk wuttidden 100; 55,710 152,605} 64144 Sale || 58% Sale | 573% Sale 56% Mar. 24)' 63 Mar. 3) 56% Feb. 26 Jan. 30 
Pee wot tr cortipent.i100) _.....) <..--2 | Cr ae eee Rage eee ST GS cae RE PO ae Re ee Fs 5 PE ES SRR EE Lee ee 
Iowa Central .......-- 100: 100 300; 10 13 8 12 8 10 | 8 Mar.19| 8 Mar.19) 8 Mar. 19 a076 Jan. 30 
~ eee aor ss 250; 23 Sale || 19 25 18 a A Ee RE |S Eee "21 Jan. 21 Jan. 2 
KC FtS&Mtrectfs pref | 100. 945|| 72 78 72 74 69 72 | 71 #$=Mar.27| 71 #£=Mar.27|| 71 # £=xMar. 27 73 Jan. 7 
Kansas City Southern_100 2,500 13,750) 27 Sale || 24 253%) 24 25 | 24 Mar.18) 25% Mar. 5) 23% Feb. 25| 27% Jan. 9 
i. ET eee 1,700 4,600; 61 Sale |; 604% Sale (759! 6014 5914 Mar. 10; 61 Mar. 3) 59% Mar. 10 61% Jan. 7 
eokuk & Des Moines.100 __|__. 300 5% 8 || 6 led Pods Bate healer cee 5% Jan. 11) 6 Feb. 18 
Preferred ......... eres cn @* @ £45 2c... RSE POE eee ERR RET 45 Feb. 4,45 Feb. 4 
Lake Erie & Western__100 500. 1,300) 11 14 9 11 9 12 9 Mar.18| 9% Mar. 4/ 9 #£=x¥Feb. 26 11% Feb. 5 
0 Pee 100, 200 1,315) 34 36 23 30 22 28 25 Mar.18) 273% Mar. 4] 25 Mar.18 35 Jan. 6 
Lake Shore & M So._.100|) ______ nee | Pe mgm ee a WD ME be nun dictoolss <octctcind ossacitihseoclliibusta mame 
Lehigh Valley..-..--.-- 50; 94,780 340,104! 167% -y 156% Sale (158% — 152 Mar.20159 Mar 3 — Mar. 20\168% Jan. 2 
Long Island _....._-. 00 48: 1,801) 43 41 43 | 38 39. Mar.28| 41 Mar. 8 Mar. 28| 43% Jan. 6 
Louisville & Nashville.100' 12, 547 45,599)|142 Sale 13314 Sale (136% Sale 182 Mar. 10,137% Mar. 31 1391 Feb. 25:142% Jan. 10 
Subscription receipts...) ~~ IRE SE: RRR REET Eee ee PRM Ae RR eK ee ee d138% Feb. 64138 hm 6 
Manhattan Railway_..100 2,441 9,706/129 133 |130% 13174) j127 129 j1273{Mar 19\131 Mar. 3)127% “Mar. 19,1325 Feb. 7 
Michigan Central-____- De ceuekt) (oe Moe FE ete gy roe SUD. 12. .n<al bididhsscesh nheow "\la170" Jan. 24/4170 Jan. 24 
Minneap & St Louis_..100 840 3,226 2314 Sale || 1944 Sale 19 Sale : 18 Mar. 17| 19% Mar 3| 1734 Feb. 25 23% Jan, 2 
PEGTOE  sdadidccoe 100 325 Ear Fe RS ae oe 44 42 Mar.14| 42 Mar 14 42 Mar. 14 Jan. 29 
MstP&S$S M...... 100 4,695 13,320/140 Sale ||13644 Sale 7135 Sale (212834Mar.20|1365% Mar. 6212834 Mar .20 142% Jan. 9. 
ESE 00 400 527/146 152 {143 150 (142 150 (141% Mar.11\143 Mar. 10/1414 Mar.11\a150 Jan. 22 
Leased line certificates -_ - 100 1 80 85 83 84 79 83 83% Mar. 5) 83% Mar. 5] 83% Mar. 5 83% Mar. 5 
Mo Kansas & Texas_..100 6,800) 27,875), 27% Sale || 25% Sale 25% Sale | 24 Mar.19| 26% Mar. 5/ 24 Mar. 19 29% Jan. 7 
TEMG soccceoss 100. 1,100 4,100} 62% Sale || 60% 63 Sale | 6034 Mar. 3] 63 Mar. 28 59% Jan. 14 634% Jan. 7 
ee Reena Pees sk ‘= 30, 950 131,579) 41% Sale || 37% Sale 383 Sale | 36% Mar. 20) 3934 Mar. 5) Feb. | 43% Jan. 9 
ES is agli nbd indicia oe eee cdibncte Baddnlannen betedidiodhs babbalcconse Makes aed bee deeded 
Nash Chatt & St Louis .100| --.-.--- ee: ae Eee: Bee 82 (RED Wendt heed chal cecadkiseeces 170 Jan. 14 170 Jan. 14 
Nat Rys of Mex pref. -100 300 600) 63 66 57 60 57 60 58 Mar. 26) 59 Mar. 3/2563 Feb. 10|\ 59 Mar. 3 
Second pref.-....-- 100 2,050 6,650; 27% Sale || 24% 25 24 2414) 2234 Mar. 12) 245% Mar. 27|| 2254 Feb. i8 27% Jan. 2 
N O Mobile & Chic, pf_100| -.....| - --- fay WS tee Boe J Mitek vrs Do a a bi helt ai ow 
N Y Cent & Hud Riv__100 20,395 61,598|109 Sale ||106% Sale ji105 548ale 210414 Mar .20,107% Mar. 3 o‘¢ Feb. 13.1093 Jan. 30 
N Y Chicago & St L_..100 495 3,215) 54 60 5 | ~=55 56 Mar. 12 57 Mar. 19 Mar. 12 63% Jan. 15 
irst preferred____. ER IS RR oe RRsat aw t De eee [eownse wenscasetonae oneness | algal suai dere 
Second preferred...100| ...... ....-< ee eR ae Be A ee OCR eh PE Ro HOR Rites Eo ea 
i eS Se ee Ee ee i dian dhna Mbaedaall datthnaleaonsh sabenaliiiiean alae BEE eee 
Be YG RS ER a, AE. RRS AE SR ay ea Fe GE A VERE aa ae 
NYNH & Hartford__100 20,540 30,762|128 Sale ||126%{ Sale 7118 Sale |j113%4Mar. 1812634 Mar. 111334 Mar. 19 129% Jan. 10 
N Y Ontario & West_.100 4,570 19,165 314% Sale 0 14; 3034 Sale | 29% Mar. 24 3114 Mar. 31 2914 Mar. 24 ore Jan. 11 
NY State Rys...--2- 100] --*... Seal @een WE Bh. ...c-acccttedene ee ds wears 8614 Jan. ai 81 Jan. 8 
Norfolk Southern... 100 6 1,500) 43 47\%|| 424% 471%) 44 Sale | 40 Mar. 24) 44% Mar. 27) 40 Mar. 24, 44% Mar. 27 
Norfolk Western. ----- 100; 18,610 55,605/113 114 ||1054%4 Sale |106% Sale (103% Mar. 20/106%% Mar. 31/|10334 Mar. 2011334 Jan. 3 
Pref (adjustment)-_.100 3 400) 87 AR a a er 82144 Mar. 17) 84 ar. 4\| 82144 Mar. 17 87 Feb. 13 
Nor Ohio Trac & Lt_..100 300 i iitinwy iim aibinink ain tien nee taele blats S 70 Mar. 27| 70% Mar. 26] 70 Mar. 27! 7534 Jan. 15 
Northern Pacific wtaiaalnan th 100 68,755 201,380)122 Sale ||11534 Sale {117% Sale (114 Mar.19)118 Mar. 31/)113% Feb. 26122% Jan. 6 
Nemo i wll Sevtindne 50! 87,849 247 ,076,|1224% Sale ||11934 Sale (11834 Sale {118 Mar. 18/1204 Mar. 3/1174 Feb. 19 123% Jan. 7 
Peoria & Eastern____. ae: ote 390) 12 17 11 15 11 RR SS ee eae grea 11% Jan. 15 12 Jan. 20 
Pitts Cin Chie ‘& ¢ St L..100 5,962 9,257,100 104 96% 97 9414 Sale | 94 Mar. 31) 98% Mar.12)/} 94 Mar. 31104 Jan. 11 
RS Peer at << sakent 2 deekiedl 110 1230 10D 4S j..... EES Antiwoes ccutbchsaoces Keddeaisabnoe Ubtahbsdbndbein ambabe 
rare oe ere Ee ccc eel se wedeallawcos esereneoee aedacleneoe aneselnnboes, sbubacleese6q_2006cunnbee seenecineocsee 
RR Securities?Ser A... 1000 80 100 80 79 ae? i 79 Mar. 14\a80 Mar. 5/a79 Mar. 14/a8 Jan. 10 
Reading Company... -- 50/1,363,410) 3,478,105/1677% Sale ||1565¢ Sale (16144 Sale 152% Mar. a 6176 Mar. 31/1524 Mar. 10168% Jan. 2 
First preferred... 2,700. 8,430) 89 90 90 91 1 914%! 90 Mar. 4 Mar. 25/2893 Feb 25 91% Jan. 27 
Second preferred... 50 1,800. 5,700; 93 Sale || 89 90%; 91 Sale | 89% Mar. 29 91 Mar. 31) 87% Feb. 25, 93 Jan. 2 
Rock Island Co__...-- 30,250| 134,425] 24 Sale || 224% Sale | 21% Sale | 20% Mar. 20) 23% Mar. 3 = g Mar. 20 24% Feb. 4 
i tine 00 15,215) 64,465)| 4414 Sale || 38 Sale | 37 Sale | 34% Mar. 20, 39% Mar. 3) 34% Mar 20 44% Jan. 2 
Pe Sree Ce Cee ee cel 8 0. mecetineces Knadeaewcce Seuccliiscce anavnlaneces abeeeelenceee Seance | ewcece corer loesmne ecvoce 
Rutland, preferred....100) --...-. | aeccedccwce eeeccooces ecscciseoes Coes eecesa, 266560) 005004 BOs eseebebee noenes l weoped s6-cce 
St Jos & Gr Isid 1st pf 100 20) EE SV as a a eae a48 Mar. 8a48 Mar 8 a48 Mar. 8448 Mar. 8 
St Louis & San Fran__100 800. 5,19 | 17% +e 14 16 15 17 14 Mar.11}) 15% Mar. 4) 14 Mar. 11) 1934 Jan. 11 
First preferred _---- 100 345) 1,040) 56 56 Sale | 52 59 | 55 Mar. 8 56 Mar. 1) 55 Mar. 8 59 Feb. 11 
Second preferred_._.100 5,280, 19,325) 2814 Sele 2434 Sale | 25 Sale | 24 Mar.10| 26% Mar. 31) 233% Feb. 26; 29 Jan. 1l 
C & E'lll, pref stk ctt100, _____- a -||100 gS her tee BOO  lncnvddindasdatonsn+4 ekssaaieehte picnics. 
Cé&Elill 4%, stk tr ctfs1000 26! 110) 44 47%4)| 45 9 53 45 Mar. 7, 50 Mar 24 45 Feb 15) 54% Jan. 17 
St Louis Southwest _-.100 1,000) 2,250} 32% 3644|)| 30 34%) 314% 3434) 30144 Mar. 10) 3144 Mar. 28) 30}4 Mar. 10 35% Jan. 13 
Preferred ........- 00 523) 923 a” ae en See Be idtewe ‘ceeon 73. Mar. 20| 74 Mar. 29/ 73 Mar. 20| 75 Jan. 9 
Seaboard Air Line....100 2,900) 11,185)} 18% Sale || 19 19%! 20 Sale | 18% Mar. 19) 20% Mar 4 18% Jan. 22) 20% Jan. 30 
0 ER er 100 3,510 14,500] 45% Sale || 44 Sale | 45 Sale | 43% Mar.18) 45 Mar. 31)| 42% Feb. 26 48% Jan. 29 
Southern Pacific Co_..100| 154,244 872,969 106% Sale || 9914 Sale (10034 Sale | 984% Mar. 15)10134 Mar. 12| 984% Mar.15)110 Jan. 30 
I 49,389 ER cma a RES He isksce Seeud 1%c. Mar. 15\3-l6c Mar. 3)1%c. Mar. 15 3% Feb. 14 
Su station ee PO ee Pees X eo. theese shhadinbege spon elibann mebeeeaseeicees | 100% Feb. 15|100% Feb. 15 
Southern vot tr ots. k.100!' 21,590 72,200} 284% Sale || 25% Sale | 2534 Sale | 244% Mar. 10) 2634 Mar. 3) 244% Feb. 25 as Jan. 2 
Preferred do .100 7,860 23,380 8014 ~~ 80% Sale | 779% Sale (279% Mar. 28) 81% Mar. 26) 77% Feb. 25 6 Mar. 26 
M & O stock tr certis na 104 oa. 78 #81 i-.... 77%| 67 77 | 72% Mar. 12 7214 Mar. 12] 7214 Mar. 12 7240 Mar.{12 
Texas & Pacific... .-- 1,800 18,435) 21 523 18% Sale | 19 Sale 17% Mar. 10 Mar. 7\| 1744 Mar 10, 225 Jan. 8 
Bere AVG ROW. .cnccccoes 11,850 55,442) 40% Sale || 36 Sale | 36% Sale | 34 Mar. 19 387% Mar. 3/ 34 Mar. 19 40% Jan. 2 
Toledo Rys & Light..100| ------ 100} 23% 3) 2% ----- DPE Dulin aléwoaced debbectoboubd. haeaed | 8 Jan. 14. 3 Jan. 14 
Toledo St Louis & W_.100| —----- 1,250| 10 12 || 10 12 O58 BEI wed iguhihilonneatiioowia 11 Jan. 21) 13 Jan. 9 
ee 100 1,340 3,410) 25 28 27 Sale | 23% 24%) 23% Mar. 20, 27% Mar. 3) 2344 Mar. 20) Jan. 9 
Twin City Rapid Tran_100 510 4,810/10344 106 {105 108 (104 106 (103% Mar. 24106 Mar. 5/1034 Mar. 24 108 Jan. 23 
ee 100 10 10/138% 145 {13844 145 (136% 145 (a@145 Mar. 5\4145 Mar. 5/a145 Mar. 5.4145 Mar. 5 
| 
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STOCKS. SALES TO APR. 1 ‘ PRICES IN MARCH. | RANGE SINCE JAN. 1. 
N Y STOCK EXCH’GE In —. 2 
March. | ogg 1913. | March1. | March 31. Lowest. Highest. Lowest. Highest. 
Par) Shares. Shares. ||Bid. Ask.||Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Union Paeific.-...--- 100} 826,928) 2,183, 07 161 Sale 153% Sale (15254 Sale |145% Mar. 19|155% Mar. 3/145% Mar. 19|162% Jan. 6 
Preferred ........- 100 5,832 26,186] 9214 Sale || 843% Sale | 8244 86 | 83. Mar.13| 86 Mar. 28] 83 Mar. 13 93 Jan. 6 
+ o------------- 125,500) 388,950)/..... .....|} 1-16 Sale |_.._. ....-| 1-64 Mar. 7] 3-32 Mar. 1] 1-64 Mar. 7 Feb. 14 
United Rys Inv of S F.100 7 10,866)| 35 Sale 25 ¥4 27 6 274% 28%4| 24% Mar. 24/ 28 Mar. 3] 24 Feb. 26) 35% Jan. 3 
BRUSEOG  wacascce- 3,900 15,850)| 6334 Sale || 48% 52 | 50% Sale | 47 Mar. 19| 52% Mar. 3/47 4=Mar. 19] 63% Jan. 2 
a Ry & Power..100 100 1,400)/...-- 51% 56%4| 5134 57 | 55 Mar.13) 55 Mar.13/ 51 Jan. 7| 58 Feb. 13 
erred ..-.----~- ee S00); 89 .....|| 89 --..-- TT. ‘uciesingneenitiiweienteeke chilebeos 91 Jan. 14/92 Jan. 6 
Wabash -......------ 1 1,210 9,060)| 4 4% “4 Sale | 3 4 3144 Mar. 1| 4 Mar. 1] 3 Feb. 24 4 Feb. 3 
Preferred ........- 100 4,000 13,095)| 13 1374), 11 Sale | 12 Sale | 104% Mar. 1| 12% Mar. 5] 9 Feb. 21) 13% Jan. 14 
Western Maryland Ry-100) 1,900; 42,470) 46 Sale || 4014 44 | 40144 421%4/ 40°° Mar. 17| 435; Mar. 4| 37% Jan. 7| 46 Jan. 2 
Preferred .......-- 100 400 5,700) 62, 70 || 60 644) 594 6444) 59 Mar.12| 60 Mar. 8 57 Jan. 8 67% Jan. 2 
Wheeling & Lake Erie- 100 410 2,120) 74Sale || 6% Sale | 6 7 644 Mar. 1} 63 Mar. 3) 5% Feb. 27) 8 Jan. 3 
First preferred ----- 00 1,300 3,300 26 30 || 18% 22 | 19 24 | 20 Mar. 18) 21. Mar. 5|\ 19 Feb. 25| 28% Jan. 13 
Second preferred ---100 1,600 3,000)| 12 15 104 Sale 9 12 854 Mar. 19) 113 Mar. 5) 85% Mar.19| 14 Jan. 3 
Wisconsin Central..--100 500 3,800)} 48 55 47 50 | 47 Mar. 19] 4914 Mar. 24 46 Jan. 15| 53 Feb. 8 
industrial & Miscellaneous 
Adams Express-- ----- 100 480 1,051/)145 155 135 145 |140 148 /|1397% Mar. 13/a146 Mar. 5/|139% Mar.13/150 Jan. 29 
Allis-Chalmers tr receipts. 1,400 15,480) e1% Sale || g3 444| 92% Sale | g2% Mar. 24 934 Mar.10| el Jan. 10) 94% Feb. 1 
Preferred tr receipts----| = 2,400 5,500) e474 _ 574)9---- 9 | 964% 965% Mar. 25 Mar. 12) e4% Jan. 14\g12% Jan. 15 
Amalgamated Copper.100) 657,925) 1,885,390]| 7914 Sale || 6814 Sale | 73% Sale | 6634 Mar. 19 73% Mar. 29)| 6534 Feb. 25) 80% Jan. 2 
Amer Agricul Chem..-100) = 1,72 7,315]| 54% _5874)| 5144 Sale | 5144 53 | 5134 Mar. 1|/ 53° Mar. 6) 46% Jan. 17| 57. Jan. 3 
Preferred -..--.--- 10 23 885), 99 Sale || 90 99 |j95% 96 {296  Mar.24\796 Mar.24/296 Mar.24\ 99 Jan. 2 
American Beet Sugar--100) 30,760) 116,735)| 50 — a35 3% — 31}4 Sale | 25 Mar. 19| 36% Mar. 5) 25 Mar. 19| 50% Jan. 2 
Preferred _--..----- 100 4 775)| 85 84 80. 90 | 834 Mar. 10; 86 Mar. 6! 83% Mar. 10; 86 Mar. 6 
Am Brake pues & Pounss eongan 1,600)| 95% Sale 90% 95 Re a Te ea Rae tes caa a | 9314 Jan. 13| 96% Jan. 4 
Preferred -..-.------ 100 015/135 Sale //13134 13644/7128 1334/2129 Mar. 20/131 Mar. 10\2129 Mar. 20 136% Jan. 6 
American Can---.----- 100} 215,650 1,194,165] 30% Sale || 3544 Sale | 3344 Sale | 27% Mar. 24| 363, Mar. 3| 25% Jan. 14) 46% Jan. 31 
Preferred -.-------- 00| 32,250) 197,768)116 Sale ||125 Sale |12234 Sale [118% Mar. 19 125% Mar. 1)113% Jan. 14/129% Jan. 30 
Amer Car & Foundry--100 7,320 26,590) 55 Sale || 4934 Sale | 751% Sale |j48 Mar. 19] 5214 Mar. 5| 4734 Feb. 25) 563% Jan. 2 
Preferred --------- 100 1,450 515/116 11774116 Sale [7114 Sale |j114 Mar. 31/117 Mar. 5/112° Feb. 25117 Mar. 5 
American Cities- -- -- -- 100 5,290 8,290) 4774 59 || 4744 49 | 40 Sale | 40 Mar.31/ 48 Mar. 8 40 Mar. 31| 48% Jan. 6 
Preferred -.---.--- 100 1,480 3,653)| 7844 Sale |/_____ 77 | 70 71%) 71 Mar. 25) 77. Mar. 7/| 71 Mar. 25| 78% Jan. 2 
am Coal of Per wicudel «cones we ee ee OD ee er: ee 
Amer Coal Products °=7100 155 180/..... -..-- aa mae 92 87 Mar. 4! 87 Mar. 4/| 87 Mar. 4/294 Jan. 13 
Freferred ---------- 100 ee 100 109%4/100 109 j|a101 Mar. 3!a101 Mar. 3.4101 Mar. 3)109% Jan. 15 
American Cotton Oil--100) 13,445 38,465) 57 Sale || 47 49 48 Sale | 4234 Mar. 18) 49% Mar. 3] 4234 Mar. 18| 57% Jan. 2 
Preferred --------- 100 445 605 97 96 100 | 93 96 | 95% Mar. 28) 96 Mar. 8| 951% Mar. 28! 96% Jan. 10 
American Express. ---100 1,502 2,707 a160 Sale |15734 162 |140 145 /|160 Mar. 8/a170 Mar.13/a160 Jan. 24170 Feb. 18 
Amer Hide & Leather.100 905 3,155|| 5 5}4|| 444Sale | 4% Sale | 41% Mar. 1| 4% Mar. 3| 4 Jan. 14, 5%Jan. 8 
Freferred --.------ 100 100 2,575| 25 28 || 24 26 | 2434 25%4| 25° Mar. 3! 25° Mar. 3] 22% Jan. 25| 28% Feb. 10 
Amer Ice Securities---100/ 17,800, 51,770 20 Sale || 2414 Sale | 2544 Sale | 2354 Mar. 19; 26% Mar. 5| 20 Jan. 2, 2614 Mar. 5 
American Linseed----100, = 1,530 9,210) 1174 12 9% 11 | 1034 Sale | 95 Mar. 12) 10% Mar.28| 9 Feb. 25! 1144 Jan. 31 
Preferred --------- 100; = 1,200 3,800) 30 3274) 27 30 | 28% Sale | 26 Mar. 8} 2814 Mar. 31| 2534 Feb. 26 4114 Jan. 31 
American Locomotive-100 7,800 35,885) 433% Sale || 3514 Sale | 37 38}; 3414 Mar. 20; 38% Mar. 26) 334% Feb. 25 41% Jan. 6 
Preferred .-------- 100 720 3,105|/10634 Sale ||10414 105 6 105 106 |104% Mar. 15)105% Mar. 5 104% Feb. 5 106% Jan. 2 
American Malt Corp--100; = 1,900 3,750)|a12% Sale |} 11 10 Sale | 9 Mar.10| 11 Mar. 3| 7% Feb. 18 Jan. 3 
Preferred ..-.------ 100 3,160 12,595)| 6044 Sale || 53% 55% 53 55 | 49 Mar. 10) 55 Mar. 28)! 47. Feb. 18 6144 Jan. 3 
Am Smelt Sec, pref B--100 650 1,832) 84 87 || 85 86 | 85 Sale | 83% Mar. 25] 85% Mar. 7| 83% Mar.25| 86 Jan. 9 
Amer Smelt & Refin---100) 97,000} 325,295/| 7334 Sale || 69 Sale | 70 Sale | 63% Mar. 19 71% Mar. 5 63% Mar. 19) 74% Jan. 30 
Preferred -.--.----- 100 4,020 8,376)106 74 Sale ||10354 Sale |a103 Sale |100144 Mar. 19|103% Mar. 1), 100 74 Mar.19107 Feb. 7 
— 1 aoa ------- se 1,830 5,908/186 192 {1175 190 {175 Sale {171 Mar. 20/185 Mar. 4/1 71 Mar. 20\193 Jan. 22 
EE S68S66CCTET  catupel 906cec sees aagodincuse ecasulececs coteclndeace wadekelocecee 6hac... Seren Te eee 
Preferred, new ----- - ee 210/101} 105 1103 105 |101% 104 |____.. .-_-___|______ __7777 i047" Jan. 6|108"” Jan. 31 
Amer Steel Foundries-100) ~ 2,557 6,682) 35 37 || 3344 35 | 36 Sale | 32. Mar. 24) 36 Mar. 31 32 Mar. 24] 4044 Feb. 3 
American Sugar Refin-100/ 11,820) = .24,790)/117_ 11934/a11434Sale |114 Sale |10934 Mar. 19|115% Mar. 3110934 Mar.19|118 Jan. 31 
Preferred, new ----- 100 1,115 5,410)/116%4 “0 118 116 «=/113) «=115 {113 Mar. 20)114% Mar. 6.113 Mar. 20|116% Jan. 28 
Amer Teleg & Cable. -100 119 552)|----- 70 |/_.... ...-- a58 Sale | 59 Mar. 26] 59° Mar. 26) 59 Mar. 26] 66% Jan. 30 
Amer Tele 7 & Teleg-100) 25,000) 111,102//139% Sale 132} Sale |213234Sale |13014 Mar. 20/1343 Mar. 29/1304 Mar. 20/140 Jan. 3 
— ae pewncee..--5Ee 11,435 63,012)\a278 Sale |240 260 |a240 Sale |23214 Mar. 8/250 Mar. 3 232% Mar. 8/2943 Jan. 10 
Preferred DE Ciniesl  vatecd iid: Mabdiinas pidedsandh done sticcna uccke..... a. pha ARO MRI ET BO ome 
Preferred new----- 00 1,650 8,295/|10324 Sale ||104 Sale |1014% 103 /|101 Mar. 12/104 Mar. 11101. Mar.i2 106% Jan. 27 
Am Wat Wks & Gupf-100' = 1,100 3,150) 977 Sale || 97 = 9774, 95 97 +| 96 Mar. 17) 9834 Mar. 11| 96 Mar.17/ 99 Jan. 4 
American Wooien- -- -- 100 300 2,075), 173g 20 || 17 18 | 17% 21 | 16% Mar. 10} 17° Mar.10| 16% Mar. 10| 18% Jan. 11 
PEMGETOE .ncccose- 100 1,370 3,995)| 80 Sale || 7754 Sale | 7814 84 77% Mar. 1| 79% Mar. 13| 77% Feb. 3] 81 Jan. 3 
Am Writing Paper, pf.100 1,820 9,115) 314% Sale || 2814 Sale | 26 Sale | 26 Mar. 31] 29°° Mar. 3 | 26 Mar. 31} 32% Jan. 2 
Anaconda Copper ---- - 25| 41,830} 137,130)/$41 Sale ||$357% Sale |$3834 Sale |$3434 Mar. 19/$38%4 Mar. 29 $33 % Feb. 25'$4144 Jan. 2 
Assets Realization----100 870 3,910/120 125 {105° 115 |j105 109 |z105 Mar. 28/108 Mar. 61 Feb. 28120 Jan. 7 
Assoc Merchants Ist pf100; ______ PEER OE KIL CU vee a ee. oe Ke a gE MGR EET a age 
Associated Oil -------- 00 5 250)|-- - -- a. 2 a46%4 Mar. 11|a46% Mar. 11| 421% Jan. 30) 43% Feb. 19 
aldwin Locomotive aa 2,300 10,800) 51% Sale || 494% Sale | 48 Sale | 4614 Mar. 10] 4934 Mar. 1. 4644 Feb. 25) 53% Jan. 8 
SEL <4 gh ehoon 2,459 5,749)103% Sale ||10334 106 |104 Sale |1035% Mar. 25 10434 Mar. 4 103% Feb. 17|104% Mar. 4 
Batopilas Mining ----- 20 1,500 2,700) $1% 154) $14 136) $14 «15%; $1 Mar. 11] $15 Mar. 4) $1° Jan. 14) $154 Jan. 17 
Bethlehem Steel Corp.100; 19,000 54,775 39 16 Sale || 3534 Sale | 3614 Sale | 33. Mar. 19] 373 Mar. 3/ 33. Mar. 19| 41% Jan. 9 
oO eee 100; 10,800 23,100] 68% Sale || 65 Sale | 7134 Sale | 65% Mar. 1] 72° Mar. 31) 635% Feb. 26] 72° Mar. 31 
Brooklyn Union Gas--100 1,262 3,589 138 144 130 13234)129 132 (12934 Mar. 24/1313 Mar. 4.128 Feb. 25/137% Jan. 27 
Brunsw’kTerm&RySec100 300 2,000 844|| 83% Sale 84% 834) 8 Mar.15| 8% Mar.18| 7% Jan. 21} 834 Mar. 18 
Butterick-—---.--..-.- 100; = 2,200 3,387 2844 29 8°" 31 | 28% Sale | 27% Mar. 24| 3044 Mar 18\| 2714 Mar. 24] 31. Feb. 8 
Calif Petrol vot tr ctf.100' 61,100) 227,000) 55 Sale |} 5034 Sale | 74814 Sale |j4534 Mar. 18] 52° Mar. 5| 4534 Mar. 18| 5614 Feb. 3 
Preferred .. —---... 100' 2,350 1925) 84 87 || 8016 8144/3776 7714/5764 Mar. 18] 811% Mar. 5) 7644 Mar.18| 86 Jan. 30 
Case(JI)ThreshMpfirst#100] 1/500 3,710) 9874 100 |/10034 10234) 9944 101 | 991% Mar. 19]10144 Mar. 7) 9914 Mar. 19|1034 Feb. 6 
Central Leather------ 00; 25,540}  61,025]| 29 Sale || 2834 Sale |a263% Sale | 2414 Mar. 19] 2914 Mar. 3) 241, Mar 19 304, Feb. 5 
Preferred ---.---.- 100; 3,860 8,675) 9374 Sale || 9634 Sale | 79314 Sale |j93 Mar. 24] 97144 Mar. 3| 93° Mar. 24| 97% Mar. 3 
Cent & So Amer Teleg.100; ______ ee ee ee” ee ee ee ee a112% Feb. z=. a11245 Feb.24 
Chino Copper.-.-.--.-.--- 5; 91,960) 341,620)/$46% Sale ||$375% Sale $4114 Sale {$37 Mar. 19/$41% Mar. 29) $35 % Feb. 27|$47% Jan. 2 
Colorado Fuel & Iron.-100; 11,225 89,100) 34 — 337% Sale | 34% Sale | 31 Mar.19| 353% Mar. 5/ 31 Jan. 14] 41% Feb. 3 
Preferred -...---.- 100, .--..- 500}}-.--- RR Bieinige sae ee ER ORs Reig: ab yqagllly /150 Jan. 23/155. Feb. 1 
Comstock Tunnel. .- - ~ 300 Chad Gettin cons oncualennvc Lukas 8c. Mar.10| 8c. Mar.10| 8c. Jan. 18) 13c. Feb. 6 
Consolidated Gas N Y.100 15,375 56,455)|140)4 Sale ||132 Sale |133 Sale {129 Mar.10/134% Mar. 3127 Feb. 25 142% Jan. 9 
Consolidation Coal....100) ______ hres beeedionses sceeclscnce aopmsiensook ddbedclensaaa dhuncsttht Fay aie on 
Corn Products Refin.-100) 34,415) 127,600)| 14% Sale ||} 125% Sale 114 Sale | 10 Mar. 4/ 1234 Mar. 1) 10 Mar. 4] 17% Jan. 31 
hen te, 100 8,950 17,914) 77 Sale || 69 Sale | 70 Sale | 6344 Mar. 13} 70 Mar. 1) 63% Mar. 13 79% Jan. 31 
Crex Carpet. _-..----- a edegna  » Ce Be. we Be Be rele girs Rey oe | 77 Feb. 19| 77°. Feb. 19 
Ge ct 40 20 DD Scupeae paMarceletecon B6onbchonteek Gheektlecdeik: bDobaes 
Preferred ........- 100 10 310]|-.... 94Mji____- ees 92 |a88 Mar. 6/a88 Mar. 6 a88 Mar. 6| 90 Feb. 4 
Deere & Co pref__._.---- 2,350 6,160 + to sale’ 98 9834| 98 9814) 97% Mar. 18) 98% Mar. 6. 97% Feb. 26/100% Jan. 16 
Distillers’ Secur Corp--100 5,015 24,179 Sale ||} 18 18%) 17 Sale | 16 Mar. 20) 1834 Mar. | 16 Mar. 20) 2134 Jun. 2 
et 8, LR Sl Eee eee aoe 98 |i____- 5 Oe ee SR etn eee ois ReSR perges: Fess Peo be 
Federal Min & Smelt__100 100 1,050) 18 Sale || 12% 16 12 16 1534 Mar. 10 1574 Mar. 10) 134% Jan. 13) 18 Jan. 22 
RAMEENG cecccnns- 100 975 2,475)| 42% Sale || 3634 41 30 40 | 33 Mar. 19 Mar. 6| 33° Mar.19] 44 Jan. 2 
Re IS: oad ee Ce eee cake! Tag icomebny Ue eee ae De ee 
BREE esecccecs i | Stsehek osdheibhk shadetiels seucslaneed Sisk teudla kabedatcsebe alin Meee Sheed | ee gee ee 
General Chemical -- - - - 100 363 926175 200 1/175 200 |170 185 |185 Mar.11/185 Mar.19'175 Jan. 14/185 Mar. 19 
BREMEIEE $seecceces 100 32 581/108 110 {105 110 |100 108 ,(a107 Mar. 19/a107 Mar. 8 107% Jan. 24:109% Jan. 6 
General Electric.-..--- 100; 16,512 40,232)187 Sale |/13914 Sale [1394 Sale |13534 Mar. 19/140 Mar. 3) 134%Jan. 24:187 Jan. 2 
Gen Motors vot tr ctfs_100 700 4,300) 3344 3444|| 3044 33 | 30° 3014] 2944 Mar. 17| 3014 Mar. 29 | 2914 Mar. 17| 34% Jan. 7 
Preferred vot tr ctfs_100 1,940 5,701 7634 77%\| 75 78 | 7644 Sale | 7614 Mar. 19} 7754 Mar. 27| 75 Feb. 27; 79° Jan. 7 
Goldfield Consol Mines. 10) 52,250) 105,875 $214 Sale || $294 Sale |2$214 Sale |r$213 Mar. 31| $34 Mar.19| $2 Jan. 3) $334 Mar. 19 
Goodrich (B F)------ 100; 64,275) 109,828 Sale || 41 Sale | 3214 Sale | 28 Mar.18) 44 Mar. 4| 28 Mar.18| 68° Jan. 2 
Preferred -.....-..- 100 3,000 8.612 104 Sale || 97 98!) 93 9514) 94 Mar. 17|10014 Mar. 6) 914% Feb. 18:105% Jan. 7 
Granby ConsM,S8&P.100) -.....)  -.__- SS sa sy Saige. 2 Sie. copie es eae 1 ull ‘ ciuede Gehelwcee oa 
Guggenheim Explor. --25 5,310) = 21,420/$52 Sale |'$4534 Sale |j$4614Sale |j$4244Mar. 19|$47}4 Mar. 5 $4214 Mar. 19 $5334 Jan. 9 
G W Helme----.------ 100 140 540/175 188 {175 188 |170 185 {170 Mar.11)170  Mar.11/170 Mar.11/180 Jan. 11 
ee 100 44 44//105 107 100° 10634/10634 118 |a10544Mar. 14/a10614 Mar. 19 @10514 Mar.14|a106% Mar.19 
Homestake Mining - ---100 304 3,112)110 113 al17 Sale | 98 108 |a100 Mar. 26|a12014Mar. 7 /a100 Mar. 26) 'a120% Mar. 7 
Inspiration Cons Cop---.20 8,300 33,685 $1874 we $1614 Sale |$165 Sale $1554 Mar. 19|$1734 Mar. 4 $15% Mar. 19'$20% Jan. 3 
Int Agric Corp vtc.--100; --.--- 600) 30 39 |j__._- ti ee eee ae ee roe “a Feb. 7/239’. Jan. 11 
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( 
STOCKS. [SALES TO APR. 1. | | PRICES IN MARCH. RANGE SINCE JAN. 1. 
Price about 
N Y STOCK EXCH'GE, In Since || Jan.2 | 
March. Jan. 1 1913. | March 1. | March 31. Lowest. Highest. Lowest. | Highest. 
Par | Shares. Shares. ||Bid. Ask.'Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. || Sale Prices. | Sale Prices. 

Int Agric Corp pf v t c. 100 425 ,705|| 86% 90 79 86 70 80 78 Mar.14; 79 Mar.11/ 76 Feb. 18 90 Jan. 3 
Internat Harvester _-_ __100 2,054 37,427|/|112 Sale 107 108%109 Sale |104% Mar.13/109 Mar. 31|104% Mar. 13 115% Jan. 30 
REEEOG. eakncnens 800 4,401/113% 117 1|110% 113 (110% 1114|111% Mar. 8/112 Mar 4/111% Mar. 8116 an. 28 
Int Harvester of N J__10 1,000 coe 106% 111 |107% Sale |105° Mar 26,108 Mar 7/105 Mar.26108 Mar. 7 
EE. Sain cht en enasts 200 IRI RO ice a 111% 116 |112% Mar. 26/112% Mar. 26/112% Mar. 26 112% Mar. 26 
Int ren Corp... ..100 650 RE lins tidy: anekte ioe 107 S48. lewobae 107%)105 Mar. 26/1073 Mar. 29/105 Mar. 26 107% Mar. 29 
ne Chipman 100 100 100)|_.... ~..--/|..--- ---..|112% 116 |113. Mar.13)113 Mar.13/113) Mar 13,113. Mar. 13 

Int Mer Mar stk tr ctfs_100 800 2,725|| 45% Sale 4 434| 4 144} 3% Mar.20| 4 Mar. 4] 3% Mar.20| 45 Jan. 2 
PRE cadeweewe 100 750 3,150)| 18% 19%) 17 18 16% 18 16% Mar. 26| 17 Mar. 26) 16% Mar. 26) 19% Jan. 7 
{International Paper ---100 3,350 23,427) 114% 12%) 11 12 10% Sale | 10 Mar. 18) 12% Mar. 3) 9% Jan. 21) 12% Jan. 30 
PRUNE. wane amsioo 100 2,900 15,300)|246 48 || 44 47 | 4234 Sale 4274 Mar.18| 47. Mar. 5/42 Jan. 21) 48% Jan. 30 
Internat Steam Pump-.100 5,900 13,776) 16 Sale 13 14 10 10% Mar. 17; 14% Mar. 3) 8 Mar. 17} 18% Jan. 9 
| EE. ‘cn naid wae 3,893 9,696 66 Sale 53 57 37 Sale 37 Mar. 31| 54% Mar. 3) 37 Mar. 31} 70 Jan. 9 
Kaveer & Co (Julius) .100 320 2,620)| 83 93 85 95 7 92 88 Mar.13| 92 Mar. 6) 85% Jan. 18) 94 Feb. 3 
lst preferred... --- 100 25 825/110 Sale 10214 110 |102% 110 |a110 Mar. 7\a110 Mar. 7,|107% Jan. 22110 Jan. 2 
Knicker Ice (Chie pf--100) = ne ee ee ee | 76 Feb. 13! 77% Feb. 17 
Kresge (S 8) Co ..---- 100 2,430 6,734) 75 79%) 71 76 60 74 61 Mar. 19| 73% Mar. 6) 61 Mar.19| 81 Feb. 5 
, Pe 725 1,425;101 Sale §100 101 97 99%| 99 Mar.10;)100 Mar.15; 99 Mar.10102 Jan. 4 
Lackawanna Steel----100 4,000 11,491) 48% Sale | 44 Sale | 41% Sale | 38 Mar.27| 45 Mar. | 38 Mar. 27 49% Feb. 4 
Laclede Gas (St Louis).100 1,875 5,475 103% Sale |a9914 Sale {100 101 | 99 Mar. 8/100% Mar.18/| 98 Feb. 25104% Jan. 8 
Liggett & Myers Tob--100 8,050 25,680/213 Sale |219 225 /22634 Sale |220 Mar. 3/235 Mar. 6213 Jan. 2:235 Mar. 6 
TORUETOG: gecceaaee 100 711 2,.9811109 115 113 115 |111 117 %(|113 Mar. 6/113 Mar. 6/113 Mar. 6 ‘ee Jan. 23 
Loose- Wiles Bis tr ctfs._100 2,500 10,480} 38% 39%) 34 Sale | 30% 3434) 30 Mar.18) 34 Mar. 1) 30 Mar. 18| 3 Jan. 6 
First preferred - —--- 100 1,900 3,720;103 104 (||10134 ____- 99% 102 9934 Mar.13}102 Mar. 3 ++ fu Mar. 1 3108" Jan. 9 
Second preferred - -.100 100 1,870) 91 9234 91% i be 90 92 | 92 Mar.19| 92 Mar. 19 Jan. 6) 95 Jan. 8 
P Lorillard....-...-- 100 2,425 6,650/190 200 185 191 |175 185 |175 Mar. 8/186 Mar. 3 175 Mar. 8'200 Jan. 28 
PEE pscscenace 100 227 1,631)|114 116 112 115 /|111 113%4/)113 Mar. 4/113 Mar. 4/113 Feb. 25|117 Feb. 19 
Mackay Companies---_100 300 2,700) 82 84 81 85 81 83 81 Mar.10!| 81 Mar.10| 81. Mar.10; 87 Jan. 21 
SW. ae 100 995 3,015); 66 68 65 68 671% Sale | 67 Mar. 5| 67% Mar. 7) 664% Jan. 3) 68% Jan. 21 
RE EE Ce RR i eee 1 RR a ale eget er eee ee ee 
a Dept Stores_---- 100 3,613 11,878 761% Sale |\a75 Sale | 70 75 | 6934 Mar. 20, 76% Mar. 4| 66 Feb. 20) 76% Jan. 2 
err aT. *iedeebianis ott Ed CS Re eee eee \100% Feb. 2010544 Jan. 2 
Mexican Petroleum .-.-.100) 61,775 158,385) 75 Sale || 6934 Sale | 64% Sale | 61% Mar. 20) 71% Mar. 3) 614 Mar. 20| 78% Feb. 4 
TOMEI sessocess 100 20 600; 9934 Sale || 93% 98 93 100 95 Mar. 3| 95 Mar. 3) 93 Feb. 19] 99% Jan. 2 
Miami Copper- ------- 5 9,600 39,628||$2534 Sale |$2214 Sale |$235% Sale |$22%% Mar. 15 $23% Mar. 29/$21% Feb. 19 $2644 Jan. 4 
National Biscuit - - - - -- 100 4,560 12,020. 125% Sale 11534 Sale {116% Sale {113% Mar. 24118% Mar. 5112 Feb. 24 128 4 Jan. 3 
TE ncenmedinten 100 700 2,123,120 125%/\116 120 (118 Sale |116% Mar. 24119 Mar. 6 116% Mar. 24:124% Jan. 8 
Nat Enamel & Stamp.100 3,000 11,945) 18% ele 1534 Sale | 13% 15 13% Mar. 19) 16% Mar. 3| 13% Mar. 19} 19% Jan. 30 
PUGRMETOG coccccces 100 315 1,190)| 82 | 8 88 80 93 84 Mar. 24) 87% Mar. 7) 84 Mar. 24; 92% Jan. 30 
National Lead- ------- 100 3,210 14, 760) 56% Sale | 50 5234|a475% Sale | 4544 Mar. 19, 504% Mar. 10, 45% Mar. 19) 56% Jan. 2 
Preferred .....-.--- 100 1,475 663/106 1084 105 107. |105 106%4|104 Mar. 14 106 Mar. 5);104 Mar. 14/1075 Jan. 27 
National Surety ... _-- SES gees RO ee ee Sti ARR Bie LR ARS ORF Uae ge PR + \a204 Jan. 28'4204 Jan. 28 
Nevada Consol Copper. 5 17,000 74,693 $19% Sale sa532 Sale |7$1734Sale |7$16% Mar. 19 31832 Mar. 4:$16 Feb. 18$20 Jan. 2 
New York Air ‘Saegee° 1,700 4, 630, 77% Sale 2 77 +=#\770 74 |j69 Mar.19274 Mar. 4) 69 Mar. 19) 82% Jan. 8 
Fe BE Anaasektn | csednsl «cdousl iid adi meuntintinaiitin a er See ar: lswneee enasecleoeees cansce 
FORE cdanctaune 100 MBS RES Le. 1 42 32 42 30 Se liber ro PRONE GER: eae, BRS, SE 
No Amer Co new stock .100 1,300 5,200; 80 Sale | 7834 Sale | 75 80 76 Mar. 28 78% Mar. 1) 76 Mar. 28) 81% Jan. 14 
Ontario Silver Mining ~_100 189 1,634) 2 3 2% 3 2 244; 2) Mar. 5) 2% Mar. 5 2% Jan. 8 2% Feb. 3 
Pabst Brewing pref...100) -____- oo. = U8 ee OR Re Re RR FAR rn: (106 Jan. 2,:107% Jan. 29 
Pacific Mail SS..-.---- 100 2,350 9,550; 31 Sale || 26 28 25 27 24% Mar. 20 28% Mar. 3/ 24% Mar. 20; 31% Jan. 22 
Pacific Telep & Teleg- 100 2,750 12,410) 46 4714), 3614 39 37 Sale | 36 Mar.18 37 Mar. 4) 36 ar.18| 46 Jan. 4 
MEE tncouneos SE ated vaneaie = Be Ok ee Bk RR Rr: Fda ye cu, | oetnih sc seated aiuated menial 
People’s Gas L & Coke_100 4,025 17,667. 115 Sale 120 113. |110% 114 |109 Mar. 19 113 Mar. 5)109 Feb. 24116 Jan. 8 
Pettibone-Mulliken -_. 100 200 2,090 28% 29%) 24 27 | 20 25 | 23 Mar.14, 24 Mar.14/ 23 Mar. 14) 2844 Feb. 3 
lst preferred 100 100 2,160) *97 16 9914| 93 97 |90 94 |293 Mar.17.293 Mar. 17 93 Feb. 25) 9844 Feb. 4 
Phelps, Dodge & Co..100) -.....|  —.---- glen a STE stieke olin eminlath nikacaseial PRR RES EO ae 
Philadelphia yi, of} =e i il aePemeiaeaea 88 ee pe aie (i aiheal adh de ehace te | 99 Jan. 29) 99% Jan. 29 
Pittsburgh Coal of N J.100 6,100 35, 550 | 23% Sale 21% Sale | 19 20 Mar.18| 22 Mar. | 19 Mar.18 24% Jan. 2 
ll 100 17,950 59, 120) 92% ry 6 88 841% Sale 303, Mar. " 89% Mar. 5 8034 Mar. 19| 95 Jan. 9 
Pittsburgh Steel pret. 7100 Acdsee, Femme: Pht ee BE ke SEG eke SE». | 974 Feb. 191100 Jan. 6 
Pressed Steel Car----- 100 5,510 15, 224) 35 136 26% Sale | 27% Sale | 24% Mar. 19 28144 Mar. 5] 24% Mar.19| 36 Jan. 7 
EE. nittn oreine 00 825 2,943/100 Sale || 97% Sale 6 97. Mar. 1| 98 Mar. 3) 97 eb. 28:101% Jan. 7 
Pub Serv Corp of N J-.100 20 Gepnaae: «(Repent AED. leone nou a115% Mar. 11/a115% Mar. 11,1164 Feb. 26/118 Jan. 21 
Pullman Com _a----Te 2,369 7,476,165 Sale (158% Sale (160 Sale |157 Mar. 20 160 Mar. 7,156% Feb. 25:165 Jan. 2 
Quicksilver Mining-.--100) __-._- 00) 4 Sale Eo Oe ee | OR eee eye. 34 Feb. 13) 4 Jan. 8 
I nd dn eee 00 100 940) 4 7% 4 7 4 6 4 Mar. 30) 4 Mar.20| 4 Feb. 8 4% Jan. 25 
Railway Steel Spring--_100 5,250 9,275 33144 36 || 29 Sale | 32% Sale | 27 Mar.18 32% Mar. 31 + fie Feb. 25; 35 Jan. 9 
aPreferred ......--- 100 585 1,600| 9844 100 | 98 100 | 98 100 | 98 Mar.17,100 Mar. 4/98 Mar.17/100 Jan. 13 
Ray Consol Copper_-.-..10 50,808 169,831) $2114 Sale $1734 Sale |$1914 Sale $17% Mar.19$20 Mar. 4 $1634 Feb. 19$22 Jan. 2 
Republic Iron & Steel_100 13,450 50,020, 26% Sale | 24 2514) 26% Sale 4 Mar. 24] 263% Mar. 29) 2344 Feb. 26 28% Jan. 31 
ee 100 3,880 14, sig 86 89 | 8534 87 |j8534 Sale | 783% Mar. 24) 88 * Mar. | 8244 Jan. a 89 14 Feb. 1 
Rubber Goods oe Fe ee ARI tia fe hae er ee Rg scott isan Cn ety he FG A IE oF 6 NE 
Rumely (M) Co..---.. 100 25,530 38, 480) 92 93 | 71 72\%| 42 Sale 41 Mar. 27; 71 Mar 3| 41 Mar. 37) 92% Jan. 7 
I oo ie is oo ws eth 100 2,320 8,025) 99 101 | 92 Sale |j83 Sale |j83 Mar.31) 92 Mar. 1) 83 Mar. 31 99 3% Jan. 4 
Sears Roebuck & Co-_-.100 11,950 38,065) 213% Sale 198 Sale |186% Sale |178 Mar. 20 200 Mar. 31178 Mar. 20 213% Jan. 2 
i le a eR 1 100 900124% Sale {123 124%/)121 123 (122 Mar. 26/12 Mar. 26 122 Mar. 26,125% Jan. 16 
Sloss-Sheffield Steel &1.100 1,470 2,470); 42 47 | 35 42 3514 40 33. Mar. 20) 36%, Mar. 26; 33 Mar. 20) 45% Jan. 28 
ip ns ig eee be 150); 934% 98 91% 98 90 ae ine TA ee ee ee ot (a934 Jan. 74098 Jan. 7 
Sou Porto Rico Sugar 7100 seaietatiiiiin 113|| 76 ee ss ae Rp A IR eT i ie. | 70 Jan. 6) 70 Jan. 6 
i a cn en: cpa a kl ing: Ha BOT Sole wcccnebccccieece--.. «stele Ge ean an 2 
stemmare Milling —-~--- 100 1,480 7,450, 36 =6 Sale 35 39 39 =6Sale 3414 Mar. 8| 39 Mar. 12) 344% Mar. 8 40% Jan. 31 
PRE wenene cue 0 810 3,475), 65% Sale || 6314 66%) 65 67 Mar. 11| 65 Mar. 28; 62 Mar.11) 66% Feb. 4 
Studebaker Corp (The) 100 3,100 11,180) 35 Sale 29 32 29 30 28 Mar.10| 30% Mar. 4/| 26 Feb. 20) 36 Feb. 6 
Preferred  .....---- 100 320 2,505)! 9214 Sale 88 93 90 93 89 Mar. 6 89 Mar. 20 288% Feb. 20 934% Jan. 13 
Tennessee Copper Co... 25 12,000 42,260) $3814 Sale $3714 Sale |$35%4 Sale ($33 Mar. 19 $38 74 Mar. 5/\7$324Jan. 27/$3944 Jan. 4 
Texas Co (The).------ 100 4,865 37,605||112 Sale 115 Sale {110 112%4/108% Mar. 18)1 Mar. 1/108% Mar. 18,122% Jan. 10 
Texas Pac Land Trust_100 200 600) 93 97 | 91 105 92% 95 95 Mar. 4 OB Mar. 4| 95 Feb. 13| 97 Jan. 18 
Underwood Typewriter100 4,185 11,965, 99 Sale | 93 97 |j90 93 89 Mar.19' 95 Mar.10) 89 Mar.19| 99% Jan. 3 
Ecce audes 100 466 Toanaee. Bee. GSSk:: Bee Badene 112 {112 Mar. 4/112 Mar. 4)112 Mar. 4113 Jan. 21 
Union Bag & Paper_-.100 8,250 29,167|| 7% Sale || 5% Sale 5% Sale 41% Mar.18| 6 Mar. 3| 4% Mar.18| 7% Jan. 3 
EE akin wee 100 5,550 16,600 417 Sale || 3444 Sale | 32. Sale | 2934 Mar. 17| 3454 Mar. 4) 2954 Mar.17| 4134 Jah. 3 
United Cigar Mfrs---.-.100 5,830 9,955, Sale | 49 53144| 4414 Sale | 434% Mar. 28) 50 Mar. 4) 434% Mar. 28) 5044 Feb. 7 
PE ocascnace Ue 510) 100% 109 | 98% 103 a a Reid -ara, Paie ay ais |100% Jan. 2410234 Feb. 11 
United Dry Goods Cos_100 850 3,453) 993%, 100 | 96% 98 9734 98 974% Mar. 11) 98 Mar.17| 97 Feb. 24101 Jan. 8 
ll. ae 100 400 1,411;104 105 } 99%, 10414|103% Sale |101% Mar. 281034 Mar. 31/1014 Mar. 28 105% Jan. 14 

U S Cast Iron Pipe & F100 2,490 4,604) 15 17 | 13% Sale | 138% 14 133g Mar. 18; 14 Mar. 5) 13% Mar. 18) 1634 Jan. 30 
ip ed ones ne Onn 100 400 1,880), 57 63 | 54 60 | 52 53 | 52 Mar. 20) 54 Mar. 5) 52 Mar. 20) 56% Jan. 31 
U S Express....-.-.- 100 360 1,461/a65 Sale | 50 55 | 51 56 | 51 Mar. 5 53 Mar. 26\a50 Feb. 24) 66 Jan. 3 
US Indust “Aicohol 100 100 700), 39 SE il-sece 35 28 45 35 Mar. 29| 35 Mar. 29| 30 Feb. 25) 44 Jan. 6 
PregerreG ..ccncece 100 300 600) 93 105 | 95 100 | 90% 95 89 Mar.13| 97 Mar. 4) 89 Mar.13| 97 Mar. 4 
US Realty & Improv.100 800 5,140) 75 Sale || 69 70 6944 Sale | 6844 Mar. 10) 69% Mar. 31) 684 Mar. 10) 77 Jan. 9 
U S Reduc & Refining_100| —______ 750), 1 2 , 1%] 1 5 RE ga Ws Beatie Ese. | 1% Feb. 11; 1% Jan. 16 
Preferred ..c<<e<-- RG. PG 400} 3 | 3 6 3 PRR EO PERE SERS Rae | 38% Feb. 19| 4 Jan. 10 
oS ae SE cc nbhawd won 100 55,750 262,930) 63% Sale | 62 Sale | 6334 Sale | 59 Mar. 19) 64144 Mar. 29) 5714 Feb. 24; 68% Jan. 10 
First preferred. ~~ 100 4,150 19,122,107 Sale 10634 y 1065 Sale {104 Mar. 19/1065 Mar. 31) 104 Mar.19|109 Jan. 8 
Second preferred...100} __.___ ST SEA te Be Seg ecg baie ts PRP ei pegaS | 7634 Jan. 3, 8144 Jan. 9 
United States Steel_..100/1,210,650) 4,185,620 68 34 Sale | 61% Sale 6114 Sale | 5814 Mar. 10) 63 Mar. 3| 58% Mar. 10 69% Jan. 2 
es 100 22,935 88,815,110% Sale {10744 Sale |108 Sale |107 Mar..19'108% Mar. 5107 Mar. 19) 110% Jan. 30 
Utah Copper......-.. 10 79,212 235,732 $59 1% Sale ($5234 Sale |7$534Sale J$48 %% Mar. 19 $54 7% Mar. 3 ($4854 Mar. 19'$60% Jan. 2 
Va-Carolina Chemical_100 6,905 38,655) 4244 44 | 32% Sale | 33 37 | 315g Mar. 19) 35. Mar. 6) 304 Feb. 25) 434 Jan. 3 
ll. re 00 1,905 4,938'114 117 1083 Sale (106 110 10714 Mar. 11|108% Mar. 510734 Feb. 27\114 Jan. 3 
Va Iron Coal & Coke_.100 310 4,695) 55 61 | 51 54 46 52 48 Mar. 10 51 Mar. 4) 44% Feb. 25) 54 Jan. 28 
Vulcan Detinning --~--- 100 250 650'|__._.. 24%) 1654 20 165% 21 17% Mar. 3) 19 ot: 8 16 Feb. 26; 213% Jan. 24 
i a ile 100 125 422) 85% 90 fb Saigon a ee 88 85 Mar. 3| 85 Mar. 3/ 84 Feb. 14) 90 Jan. 6 
Wells, Fargo Express-..100 463 2,358;122 130 105 112 (115 122 j|a110 Mar. 6/115 clas 28/110 Jan. 27| 123 Jan. 6 
Western Union Teleg..100} 14,460 30,354 75 Sale | 69 Sale | 7034 Sale | 6514 Mar. 20| 70% Mar. 31] 6514 Mar. 20| 75% Jan. 9 
Westinghouse Air Brake. 50 10 200 280 290 276 ee Oe ee wee 280 Mar.11\280 Mar. 11/280 ° Jan. 10\280 Jan. 10 
West’gh E & Mfg assent 50| 38,320) 78,740) 79 Sale | 6934 Sale |266_ Sale | 60)4 Mar. 19 7044 Mar. 5) 6034 Mar. 19) 7934 Jan. 2 
First preferred... - 50 500 1,200,115 120 115” 11934\z117 Sale {117 Mar.18118 Mar. 5/117 Feb. 14)119% Jan. 17 
Weyman-Bruton_--.-.- 100 50 2501240 300 |270 300 /|a265 Sale |a265 Mar. 31 a265 Mar. 31/4265 Mar. 31 300% Jan. 30 
eee 100 225 625'|110 AS 105 125 #|109 125 |110 Mar.19|110 Mar. 19 ‘s. Mar.19|\117 Jan. 6 
Woolworth (F W) -.-..100 44,020 132,645)111 | 96% Sale 91 Sale 854% Mar. 19) 98% Mar. 3| 8 Mar.19|112 Jan. 2 
PEE. esi euaane 100 1,710 6, ans ghee Bele 112 113 {110 112 |10944 Mar. ss ty Mar. 5/1094 Mar. 13)115\% Jan. 8 

| 
































a Less than 100 shares, b Ex-rights. c Ex-div. & rights. dist paid, e 2d pad. f Full paid, g3d paid, A Ex stock div. & Stamped extended 
x Ex-dividend. j Quoted ex-dividend during the month and prior to this date 
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GENERAL QUOTATIONS 


OF 
BONDS AND STOCKS. 


fF 1. In the following thirty 


Stock Exchange in the United 


issue. 
the same method, and no 
this rule. The reader will 
interest in addition to the 


forms part of the price, and therefore t 


lon 


price. 


em ployed to indicate the fact. 


4. Stock prices marked thus (d) are per share. 


per share unless otherwise 


stated. 





ges of tables, quotations are given for all the more important securities listed on any 


tates; also for leading unlisted and inactive securities. 
2. Quotations from all Stock Exchanges are as near as 
As the New York Stock Exchange b 
er employ a 


ssible for the closing day of the month preceding the date o 
an with Jan. 2 1909 to quote all bond Ditese ‘and interest,”’ we have = 

ng esignating mark to indicate the fact except where there is a deviation 
understand, therefore, that unless the letter ‘‘f” is prefixed to the price, he must pay Aeerued 


This, however, does not apply to income tondé or bonds in default, in,which cases the 
price includes the interest, should there be any. 


3. The letter “‘f”’ prefixed to bond 


pri 


ces denotes that the quotation is a flat price—that is, that the accrued ane 
purchaser does not have to provide for it se 


arately in making payment. 
already stated in the case of income bonds and bonds indefault,the price is always ‘ "tf 


flat,”’ and no designating mark 7° 
All others are per cent except bank stock prices, which are quoted 


5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 


are ae, 


endorsed, 


e following abbreviations are o 
“‘cons”’ for consolidated 
bj 7. The black-faced type in t 


he letters showing the interest period in 


“sf” for sinkin 


di 


nominal, but in all cases the figures are obtained from sources which are considered reliable. 
often used, viz.: “M” for mortgage, “g”’ for 
*‘conv”’ for convertible, 


gold, “‘g’d” for guaranteed, ‘‘end”’ for 


fund, “lg for land grant, “‘op”’ for optional, 


NOTICE.—All bond prices are now ‘and interest’’ except where marked “f’’ and income and defaulted bonds. 


cates the month when the bonds mature. 







































































Bonds Bid. Ask Bonds Bid. Ask. Bonds Bid Ask__ 
RAILROAD BONDS Balt Ches & Atlan—See Pa RR Buffalo & Susquehanna Ry.— 

Bonds of compantes consol’d are Balt & Cumberland Valley— lst g 444s April 1 1953. -M&N f 10 15 
often u the consolidated name. RR ist M 6s July 1929...J&J; 105 | -..-. ietaate sk a 10 15 
Adirondack—See Del & Hudson. Ex ist M 68 July 1931_..-J&J| 104 | -..-. RR—Ref 4s om 11951_J&J\f 46 48 
Akron & Barb Belt g4s’42-J&D| 90 | -.--- Balt & Harrisb—See West Md | a 46 48 

Alabama Cent—See South’n Ry. Baltimore & Ohio— Burl Ced Rap& No—See CRI&P. 

Ala Gt South Ist 58 Dec’27_J&J| 101 | -.--- Prior lien 3 4s g 1925...._J&J 90% 91 |Burl & Mo (Neb)—SeeC B&Q 
a, M 5s Dec 1 1927 £._J&D if 102 104 Ist M 4e¢ fuiyy 1 1948__A&O 5 95}4|\California N W 5s 1928 gu A&O| ----- 104 
Eq 4 sg May’13May’16.M&N 0 5344%| 434%|| Conv 434s8’33 red’23 ree f 94% 95 ||Cam & Clear—ist 66g1941_J&J; 10144) --- 

Belt 74 of Chattanooga— 4%% notes 1913 _—Ci;. 99 y. 100 ||\Canada Southern— 

Ist M 5s July 11945._-_J&J|; 100 | -.-.. Eq g 448 Feb’14-Feb’22 FEA 64.80%) 4.60%)|| Cons gu g 5s a oe A.A&O| 106 106 % 
Ala Midland—See Atl Coast Line Pitt Jc&M div 3 725.M&N 84 8734|\Can No—Land gr 46 1919_F&A; 100 eee*” 
Alabama N Orl T & P Junc— Pittsb Lake Erie Va— ist con deb 4s e930 -J&D30lf 94 96 

“A” deb 5sg1940red’10_M&Ni/f 104 106 Refund gold 4s 1941._M&N;| ----- 8834} Can Nor Div 46 1929 gu_F&A 95 aoa** 

‘*B”’deb g 581940 red’10_M&N Y 101 103 S W div ist g 3448s 1925_.J&J; 88 8834) Imperial Roll Stk 4358 1913- 

wore £ 5s Nov11940.A&O\lf 92 94 Central Ohio— [988 en .....<-....... Varib 5K% 5% 
Ala Tenn & Nor 5s 1956..A&0 90 97 Reor ist con g <r ou Se a ee eere Winni Term g 48°39 g J &) n, 904 97 
Ala & Vick—Con g 581921._A&O 95 98 Monon Riv ist g 581919 F&A! 102%) -.... Canadian fic— 

2d consol g 5s 1921--.--- A&O FE wen Ohio RivRR—ist g5s°36J&D) 103 ; 2 lst Mdebé 4 1916._._J&Jlf 101 103 

Vicks & Mer ist g 68’21_A&0} 102 | ~---- Gen gold 5s 1937..._.A&O| 98 101 Cons deben ual__J&Jiif 9934) 100% 
Albany & a. Del & Hud Hunt&BS ist 63 1922.J&J} 103 (| —-.... Aroostook Vala 4 1929 F&A 97 100 
Allegheny V alley—See Penn RR Rav Spen&G Ist 6s’20F&A) 104 | LLL. New py Ist g 5e ’34_ ree if 107 109 
Alleg & West—See Buff R & P Pitts Cl & Tol lst 66’22 A&O) 106 | -.... Cons d oe Derpesual Jif 97 99 
Allentown Term eS 1919. _J&J 974%; 100 Pitts 2 a eee. Me | camee Ont &Que > deb ie perp. je if 122 124 
Alton Bridge—See St CM & StL . July 1 1922_._J&J pik pre Carb & Shaw— Iie Central. 

A Arbor list g 4s 1995.Q-J 74%| 76 Pitts & West—lst 4s °17_J&J i eee Carolina Cent—See Seab 
Arkansas Oklahoma & West— Sch Riv East Side 4s’25._J&D) 99 99 }4|'\Carolina Clinchfield Peis Ohio 

lat g 68 Jan 1 1947__.--_- J&JI 93 100 Staten Isl Ry 4s, 1943 J&D a Geet ee Ist g 58 1938 op____.._-_ J 95 100 
Aroostook Northern—See Bango|r & Aroostook. || W Va & Pitts ist 4s g¢’90 A&O ee eee thage & Adiron—See N Y C 
Aroostook Valley—See Canadian /|Pac. Bangor & Aroostook— tawigssa cons g 4¢1948_.A&0| 98 994 
Asheville & Spartanburg—S Ué ist M 5s g Jan 1 1943___J&J 98 102 |G Ria F & N— CR&N.- 

A. lst mg gu 4s Ts ey 78 83 Cons refund g 48 1951_.-J&J| -- -| 80 R & Mo Riv—See Chic & N Wi : 

tch & East’n Br—4s 1928 a. -» wake Piscat Div g 5s Jan ’43__.A&0;} --...-| 102 ||Cent Ark & East—See St LS W | 
Atchison Topeka & Santa Te StJohnsRivExt gu 5s’39.F&A; 90 97 |\Cent Branch Ry—See Mo Pac | 
PsGen mort gold 48 1995..A&0O| 95 95\%|| Van Bur Ex 5sg Jan’43.A&0/ ----- 103 ||Cent Br U Pac—See Mo Pac | 
Adjustment 4s July 1 ’95_Nov 83% ttt, Washburn Ext lst 58’39F&A;| ----- 95 |\Central of Georgie— 
tamped ..........- M&N 5 85 Aroostook Nor 5s g 1947.A@Q) -..--| ---.-. Ist M g 5e beng 110945._F&A| 109%) 110% 
nV g 48 1955 opt...--- J&D| 10134; 102%) Nor Maine Seaport 5s’35A&O\n 95 100 Cons g 66 1945.________ &N| 106 107 
nv g 4s 1960_-___-.-.- -J&D;| 100%! 101%) Battle Creek & Stur—See MichC Eq : Ser H 1014-16_.F&A'0 5%%| 4% 7% 

Gonv g 5s 1917__------- J&D) 101%) 102%\Beech Creek—See N YC & H |Riv Eq 4 Ser I 1913-16__.J&Jid 5% 4 

Deb 4s Ser L 1914. ...-F&A| 99%) ----- Bellingham Bay & British Col— Eq 58 K Sept 1913-17M&S 0 54%%| 4 % 

Tran S L Ist g 48 1958___J&J ae MER RES lst g 5s Dec 1 ieee. SAR J&D| 95 98 Chat Div g 481951. ....J&D| ----- 9 

Gal-Arizist &ref4%s’620pM&S| 99 99 %|| Bell & Caron.—See Illinois Cent Macon & Nor g 58 1946._J&J| 104 107 

DD Dincedcatbbacdtéeene| g56c0) cone Belt RR & Stk Yds nd’ "1ls)— Mid Ga & Ati lst 56 1947. ; oe ft eee 

Chic & St L Ist 681915.M&S| 100%) ----. lst ref g 48 1939__.-_.- PM . eee 98 Mobile Div . 66 1946....J&J| 105 | ----- 

E Okla Div ist g 4s ’’28_MéS 92%| 94- || Belt Ry of Chat.—See Ala Gr So Oconee Div let g 561945.J&D) 106 108 

Hutch & So 1st g 681928_J&J| 102 106 ||Belvidere Del—See Pennsylvania Cent RR & Bkg Co of vy 

San Fr & San Joaquin Vall— Bennington & Ruti’d—See Rut Coll tr g 58 1837 opt._M&N| ----- 101% 

Ist g 5s Oct 11940...-_A&0; 108 108 || Big Sand baa! FR dn Ches Ohio Chattahoochee &G 30_J es ee 2 en 
Santa Fe Prescott & Phoenix Birm Belt—See St L & San Fr Chat R & South g 58 ’'47_J&J; 105 | .---- 
lst g 58 1942___...--- M&S; 105 | ..--- Birmingham & Southeastern— Eatonton Br 5s g 1926..J&D| 100 | .---- 
Atlanta Birm & Atlantic— Sd RF | eee M&N| 98 101 Ocean SS Coa gtd &'’20 J&J; 100 | -..-. 

Isat Mg 58 Jan11936ep_J&Jif 25 | -.... Birm Term ist g 48’57 gu_M&S 85 88 |Cent Indiana—See Cl Cin Chic &|St Loui's 

Gol tr notes5s’10ext tXlSGM&N| -----| -.--- Boca & Loyalton 6s’23 op_A&O| 105 | --.--- Central New England— 

Ati&Birm ist g5s1934. J&J| 97 98 ||BoonvStL& Sou 5s1951 opF&A| ----- 101 ist ist § guar 4s 1961 op 1921 s&s SRNPich 90% 
AtiKnox &Cin—SeeLouis& Nash Boston & wT 44481937_J&J| ----- 103 Co 4i¥és gu_J& 101 103 
Atlanta Beoxv & Nor—See Loulisv & Nash 4s Oct 1 913 oathnadne A&O 991% 99 34 cael of New ol 
Atiartic & Dan—See South RR 4a May i ious gu NYC_M&N 92% 95 Gen M (now Ist) g 58 ’87_J&J|} 11734) 118 
Atlantic City—See Reading Co. 4s May . 1934 gu N Y C_M&N 92% 95 Am D&Imp Co ys ot ce tt  <ceont 105 
Atiantic Coast Co of Conn— 4s May 1 ’°35 gu N Y C_M&N 92% 95 Leh & W 4s 1915 

Gerts Indebt 5s irredeem.J&D/f 102 104 344s Jan 1 1951_._---_.- J&J| 82 84 34 1920, 1925, 1930, "1935.5 &D b444%| 44% 

Certs Indebt 4s opt 1920_J&Jif -....| ----- Ref 344s 1952 gu NYC. _A&O 82 84 34 de & L Br gen 4a '41_M&S gS ep ee 

48 1925 opt 1910.-__-- J&J; 89 90 14||Bost & Lowell 414s Feb °33- $e 101 102% 5s 1041 RP: SRG Se nt ae 1. sse5ece 

Atlantic Coast Line RR— 4s March 1915... .__- M& 97 98% iaaaall ‘O oes Balt & Ohio, 

lst cons 4s July 1 "1952 M&S 9034 9144|| 48 July 1 1916.........-. J ‘3 97 98 |\Central Pacific—See So Pacific. 
Coltrg 4sOct1’520pM&N;| ---_.. 90 4 ¢& eeepc &O0 96 97 |\Cent Vermt ist 4s May ’20. -F 83 85 
-Gonv deb 4s8’38 op. TOM&N 95 9744)| 4s April 1932.__._..._- A&O 92% 93 34| Charl& West Car lst 5s 146. A&O| 105 106 
Unified g 4e 1959___-- J&D 86 87 34s July 1 1919__.____- J&J 934% 94%%|| Aug Term Ee 6u.6 Oe 67.A60 112 117 
Eq 4s Ser t’13-Mch’17 M&S|b4.70 4.60 34s Jan 1921.......... J&I ie 94 %| Chateaugay ee Del & H. 
re 4%eJne’13-Dec’21.J&D\b4.707%| 4.60%|| Boston & Maine—4 4s g 44 J &/ 8) ees Ghattancere tation Co— 
AlaMid—1ist gug 5s’°28M&N; 105 107 444s April 1 1929.____- A&O 94 ....|| 1st mort g 4s 1957 gu_.__J&J 88 91 
Atlantic Coast Line of SC— 4s Sept 1 1926_....___- M&$| 89% 92 |\Chesapeake & Ohio— 
Gen ist g 4s July ’"48_J&J 94 95 4s Feb 1 1937._......_- &A Oe ist con g 58 1939_______ M&N;| 108% 109 
N E of S C 681933__J&J; 121 | —-.--.- 4s Aug 1 1942___._.___- F&A ks eee General 4s gold 1992. M&S 99 gous 
run & West ist 4s '38.J&J 91 éaua 3 Oe Bilcccsces M&N nN « gtmtee ate aoa’, BS 1930 1, ae "16. Eas 9044| 90 
Cent of So Car 6s’21_.J&J} 110 | —___- 3 we BOE. cacccednn J&J 875%} -...-.|| Gen fdg & impt 58 1929..Ja@J) —---- 101 
Char & Sav gen hy 1936 137 ee A. ieee 38 uly 8 NRA ae Ja&J a Coll g notes4 syunti. jaD 98 98 
ris So ist g gu 4s '45__J& 88 90 PortsGtF&Con 44s ’37_J&D} 98 100 Car tr g 4sSerH Oct ’13-16A40\0 54%%| 4%% 
& Car 5s 1030 -A&O 108 112 |Bos &€ NYAL—See NYNH&EH. ats hewn i. 5s g '40_Ja&J gh Bet td 
Per'b's-— ClarsA be g°26.J&J| 106 |  ....- Boston & Prov—é4s 1918__.J&J Sent secon 4s 1946_.._. J&J ae Be eee 
Class B 6s g 1926.._.A&0O) 114 | -—_._. Boston Rev B & L 4s ’27_J&J ee R Ay A eee ist o- s ta "es 91% 94 
Rich & Peters 6sl1916.M4&N| 105 | -.-.- Bruns & W—See At Coast Line 2d con AP oe 2 J&J ae 89 
Consol 78 1915... - M&N| 109 | LLL Buffalo Creek ist 58 1941_.J&J| 101 (| -.--- Warm Sp al tert Segal. M&S} 101%! .---..- 
Consol 444s g 1940.A&O; 101 | --.--.- Buff N Y & Erie—See Erie CoalRiver Ry lst dagu’45J&D) 85 | ---.- 
SavFla&W istg6s’34 A&O;} ___-- 12414|Buffalo Rochester & Pittsburgh Elevator Cog de guar’38A&0| 80 83 
lst M g 58 1934....A&O| —._~_. 11244), General 5s & p-, esol SS ge Bee i Sandy Ry lst a, Sere | 
Silver Ag Cir Ocala & — Con g 4348 1957...___- M&N;| 103 103% Gr ab's Ry iy 1st ped dado ly 
4s g 1918_........ J&J 7 100 Equip 4 s Ser 8 1023- _M&N|b 434 4\% st 40 °36.: Na 83 86 
Wil ¥ Wel gen g 58’35.J&J; 105%) 107% eee g 4% Ser F 1927_A&O|b 434 46 cuaeeed VT Ae lst 5a’°55F&A 97 100 
Gen mort § hey + . Be, See eee ry ye Ser G 1929... _.A&O\b 434%) 4%%||\Ghicago & Alton Ry— 
Atlantic Tenn & O—See So Ry Al & West 4s g guar 1998.A&0 Sa eapen lst lien g 3348 1950____. J&J| 57% 60 
Atlantic & Yadkin—See Southeirn Ry. Clear & M Ist bsg gu’43_J&J|} 104 | ~..--- RR refund g 3s 1949.._A&O he Ree 
Auguste heer OY ey | my: om & y oe g oe Oat. -F&6 109 + Rie S, fe Hs —_ 5s 1922 -— on -J&D 85 92 

u = onsol ist g 6s a Seen! scees Asso’n 48 1913-"15..M&Nib ____- 47 

Austin & Northw’n—See So Pac Buffalo & Southwest—See Erie. z “ A%o 
b Basie. f This price includes accrued interest, & Last sale. i In London. mn Nominal. s Sale price 































































































APR., 1913.] RAILROAD BONDS. 35 
NOTICE.—All bond prices are now “and interest’? except where marked “‘f’”’ and income and defaulted bonds, 
| 
Bonds. Bid. Ask. Bonds Bid. Ask. Bonds. Bid. Ask. 
— o Burlington & Quincy— Chic St Paul Min & Om—Concl Delaware & Hudson—Conciuded 
2 Se 1913..... M&N;| 100 100%|| North Wisconsin—6s ’30.J&J| 118 | .---- Chateaugay Ore & Iron— 
co astementh eteadiial M&S 9344; 94% yt Sx C ist g 681919.A&O; 107%) 108% Guar gold 48 1942__.._J&J 85 hucua 
pondy Ext a tr 4s 1922_F&A 98 99% = &SW ist M 5s ’°15.M& 100%| .---- Hudson Coal Co— 
IilinoisDiv 3 }4s’49 op ’29_J&J 841% 84% rShL65s J’ne30 M&S; 106 | .---- Gu deb 4s 1913-1917_M&N oe teeee 
4s July 1 1949.___...- J&I 95% 96% )\C Superio Haute & Southeast— Rens&Sar reg lst 7s’21_M&N| 11644) ~--.-.. 
Iowa Diy sf 58 1919...A&0O} 102 104 ae & refg5sDeci’600pJ&D) 90 96 Utica Clin & Bing 58’39_J&J; 101 | --... 
Sinking fund 4s 1919..A&O 98 98%|| Sou Indiana lst Me 1951F&A; ----- 77 |Delaware Lack & aes 
Nebraska Ext 4s 1927._.M&N 96 97 ||\Chicago Terminal er — Morris & Essex Ist 78° 14M&N; 102%) --~.-.. 
S W Div sf 4s 1921_._._.M&$ ou, Chic & Gt W 5sg1936..J&D| 99 | .-.-.--- lst con 7s guar apt SE Seca 
Burl & Mo(Neb)con6s°18.J&J| 102 102% |\Chicago & Western sae a Ref g 3 _J&D we? Remat 
af ub Vall ist 68 1919..J&J} 102 | - LLL. Gen g 68 Dec 1 1932__--- weernl éese< N Y Lack 
& Q joint 4s—See Gt Nor Consol g guar 4s 1952---- Ps, 85 88 % lst 6s g’d Jee ' 1921 ..J&J Sane secaa 
onic o & tern Illinois— Chic & West Mich—See Pere M 2d 5s g’d cons 1923..._.F&A; 100 1055 
Ref & Imp M 4sg’550p_J&J| ----- 77 |\Chic Wis & Minn—See Wis Cent Termé& Imp 4s gd 723_M&N 96% 97 
lst consol 6s gold 1934.A&0; --..-.- 120 |Choc Ok & Gulf—See Ch RI & P Osw & Syrac Ay 7293._..M&N| 100 | ..... 
Gen consol Ist 5s 1937_..M&N| --.-.-- 109 |Cincinnati Dayton & Ironton — Warren lst refg 2Q000F&A} 83 | -.... 
Pur Mist lien coal5s’420pF&A;| --_.-. 97 lst guar gold 5s 1941___.M&N i ere ae Denver Northwest Pacific— 
Ee 53 Sept ’13-1922 OD. M&Sib 5% to Cin Find & Ft W—See Cin H&D Northw Term g 5s ’26 gu_J&J 80 85 

a 47s rEto Aug’15-F&A\b 54% 4%%) Cincinnati Hamilton&Dayton— Denver & Rio Grande— 

h &IC Ry—tIst 5s ’36_J&J; 104 | -.... General 5s gold 1942.__._.J&D| 95 101 lst con g 4s 1936___..-- J&J 86 86 
Dany aa Crist M6s’20.M&N; 104 | ..... 2d mort gold 4%s 1937_._J&J| 9634 101%)|| ist con g 4s 1936___-- J&J; 94%) 97 
EvT H & Chicinc 66’20-M&N| 103 | - _.- Gen M 4s July 1 1939__---- f 65 6644 Improv’t gold 5s 1928..J&D| 94% 96 

Chic Gt West— 1st 4s 1959_M&S 75% 76 Fixed 4% int aoe & Nov| 74% 76 || ~Ist &refg5s19550p. F&A 79%; 80 
Ghic Ham & West lst 68’27.J&J| 115 117%) ist & ref g 4s 1959___--- J&J| ----- 91%; Adjinc 7scum’32oprctsA&O| ----- 100 
Chic & 1 C Ry—See Chic & E II! CRSOMIUONTL. cit cas Sncauea i 91 | Rio GrJunc ist guds’39J&D) 95 101 
Chicago Indiana & Southern Ry 4% g coll tr notes 13 op_J&J| 99 9934; Rio Gr So Ist g 4s °40..J&J| 40 50 
Con mtge g 4s oy ar_J&J 85 87 Cin Findlay & Ft Wayne— Ist g 4s guar 1940___-_- J&J 55 75 
Ind Ill & la Ist 950. J&J) 92 9434 ist gold guar 481923_M&N| ----- 87 Rio Gr West Ist 4s ’39_.J&J| 81%) 83 
Chicago Indianap Tete Dayton & Mich ist 5s 1911 lst cons g 481949 op.__.A&O} ---.-.- 77 
Ref M g 6s 1947 Ser A...-J&J| ----- 121 xt at 44%% to’3lop’17J&J Se 2 dkwos UtCt4 gu g Jan 1 °17_A&O ee ae 
Ref M g 5s 1947 Ser das $=, 104%' 108% CI St L & C—SeeCCC & St L Utah Fuel get Se 1851. ae. Ont” eunee 
Ref m g 4s 1947 Ser Sah kanes 90% \Cincin Indianapolis & West— Des Moines & Miinn & S\t Louis 
Eq 4%s Sep 15 ’13- 1 M&S b5% 434%|| ist & ref g 481953 guar__.J&J| ----- 90 ||Des Moines Gaton 58 oan. PE 2ucdue © adibe 
Eq 4s Apr 15 ’13-’21A&015\6 54% 4%%) Ind Dec —Ist g 5s735.J&J| ----- 105 ||Detroit Grand Haven & Milw— 
Indianap&Louls ist 48’56J&J; ----- 85 Ist guar gold 5s 1935._J&J| ----- 105 a Bree 6s Nov14’18_A&O;} 102 |  -.... 
Monon Coal gu 5s ’36 op_J&D 90 95 (Cin Leb & Nor—See Pennsylvanjia RR 6s Nov151918..A&QO; 102 | -.... 
Ch I &StL ShL—See CC C&St L \Cincin & Muskingum Valley— Det Mat & West—See PereM 
Chicago Lake Shore & Eastern— | Ist guar gold 4s 1948_._._.F&A/| ----- 94 (Detroit & Mackinac— 
ist M 44s 1969 op 1919_J&D 97 100 \Cincin N O & Texas Pacific— Prior lien gold 4s 1995..J&D 88 90 
eric Milw & Puget Sound— | Eqp 4s May ’13-716 _.M&N\d 5% rie Mortgage gold 48 1995..J&D/| 86 88 
lst M .. 1949 guar J &J-Q-J 894 89%) Eq4%sMayl5’13-’21_M&N15\0 54% 4%% Detroit” ackinac & Marquette 
Chicago Milwaukee & St Paul— | Cincin North Ist g 4s 1951 -_J &J 84 89 Land t Inc 78 1911_._.A&0 25 31 
Gen g 48s A May 1 1989__J&J 95 96 |\Cin Rich & F W—7s¢’°21_J&D| -----| ----- Detroit Riv Tun—See Mich Cent 
Gen g 3 4s B May 1 1989_J&J 81 82 % |Cin San & Clev—See C C Cast L Detroit Toledo & Ironton— 
Terminal 5s gold 1914...J&J| 100%) ----- |\Clearfield &Jeff—See Pa & No W Ohio South g 48 Mch’41_M&Sif ----- 60 
Deb goid 4s July 11934..J&J) ---.-- 89 |\Clearf & Mahoning—See B R&P Gen lien ly cf v - 49°55 J&Difn 20 35 
Conv deb sees 32 op ’22J&D| 10234) 10234 \Gleveland Akron & Columbus— Con mtg si scasu 5 
a eR 102%| 10234) General gold 5s 1927_.._..M&S; 102 106 || Detroit rg The bee Line— 
Chic & LSup Divg 5s’21.J&J; 103 | --... '| Ist cons guar g4s1940._.F&A| 88 ,; ..-.- ist gold guar ds 1953. .__J&J 81 85 
Ch & Mo Riv Ist 58 1926_J&J; 105%) --.--- Unguaranteed _.........- _ ae ae Dul & ~' ange—ist 5s’37A&0| 100 103% 
Ché& Pac WestDiv 5s ’21_J&J|} 104 1044) Cleve Cincin C Chic & St Louls— 2d m e681916 _._..J&J}; 101 | -.... 
Dak &Gt So ist g 681916.J&J) 101 | --... General 4s gold 1993_._..J&D) 90% 92% Duluth “Missa & Northern— , 
Dubuque Div 1st 68 1920_J&J)| 110%) 111 Deb g 4%8 1931-.-.----- J&J; 90 orgs lst gold 6s 1922_.._._.-.  " Sp ge soevree 
— & So g 6s ass’d’24.J&J; 113 | -..-. Cairo Div ist g 48 1939__J&J| ----.~ 91 lst cons g 6s Jan 11923..J&J| 103 | ---.. 
& D Div ist 581919_J&J; 10244) --.-. CW &M Divist4sg’91_J&J| 86 90 Gen g sf 5s Jani 198. -- 52d acai 105 
Milw & Nor list 6s 1910— StL Div 1st col tr g46°90_M&N 90 91% | Duluth Rainy Lake j 
Ext at 4%% to 1913_.J&D) 99 | --..- by sae Div 4sistg’40_M&S| 85 | ...-. lst gold 5s 21916 op iol Je 98% 99 
Ist consol 6s 1 1913.-.-J&D ere hite WV Div list 4s’40_J&J oes ‘welnie Dul Short Line—See 
Wis & Minn Div g 5s’21_J&J; 103%) 104 Central Indiana Railway Co— Duluth South Shore & * silantie 
Wisc Vall Div ist 68’20._J&J| 109 112% lst gold guar 4s 1953. M&N oe?  cmawe 1st , see 59 19387.......- J&J;| 100 107 
& No M—See Pere Marquette | =. Ind & St L Sh Line Ry— Dutchess Co—See Cent New Eng 
cago & North Western— | gold guar 4s 1953_A&O 88 92 | East Tenn Va & Ga—See So Ry 
Gon s f 7s Feb 1 1915....Q-F; 10414; 104% cis hac 48g Aug’36.Q-F| 87% ----- Eastern Minn—See St PM & M 
General M 3443 ¢ 1987.M&N| 824] 8282, — Consfés’20dr@105_M&N| 104%| ____- Easton & Amboy—See Leh Val 
Gen M gold 4s 1987_._..M&N| 97 9744| Cin San&Clev con g 5s’28.J&J| 100 | ----- Elgin Jol & East 581941_.M&N| ---.-- 107% 
Sink fund deb 58 1933._.M&N| ----- 107 || Cleve Colum Cin & Indianap Elkin & pine? _— 
ae 5 a d 681929....A&O,| 108%) --.... | Consol mtge 78 1914..J&@D| ----. 105 Ist g 6s 1941 op_______- &J 98 100 
Re ES. 3h) aS A&O| 104 enone! Cons sink fd 78 1914..J&D| 101%)  ----.-| Elmira Cort & Ss sear Tot Leh Val 
ay deb 5s 1921._.A&015) --.-~-. 103 Gen con gold 6s 1934._J&J| ----- 124 Elmira & Williamsport— 
n bonds 4s 1926. F&A 15 oe eae | Id Blm & W ext 4s 1940_A&0 — / Beane lst 6s 710 ext at 4% 1950_J&J ee 

Gedar R & M Ist 781916. aor cand | Ind &St List 7s1919 A J&J) 110 |  ----- Income 58 2862_______- A&O;} 110 113 
Boyer Val ist g 34s ’°23_J&D 91 a eeediad lst 7s July 1919 SerB.M&S| 110 | —.-.- E! Paso & Rock Isld—See El Pas'o & Sou|thwest, 
Frem Elk & Mo V 6s ’33- A&O 121 124 | ist 7s July 1919 SerC_M&N;| 110 |  ..--. E] Paso & Southwestern Co— 

Ia Minn & NWist 3 48'35J&J ee Oe a | OInd & W g 5s Apr 1938_Q-J Be. 4ures. New Mexico Ry & Coal Co— 
ManitowGB&NW3 41.J&J Ne ee | Peo & East cons 481940.A&0O;| ----- 89% lst col tr g 5s Oct 1’47.A&0 98 100 
Mashf erxt ist M 58’22.._.A&0; 103%) --... ode consinc 481990...Apri1if 40 43% ist &con &coll tr et mg 97 100 
Milwaukee Lake Shore & W— ‘Cleveland Lorain & Wheeling— Dawson Rallway & 
Con ist 6s gold 1921_-_M&N| 109}4| 11134) Cons now Ist g 5s1933..A&0) ----- 109% ist col tr g 58°51 gu uty aes 99 102 
Mich Div lst g 68 1924.J&J); 113 | ----. | Stamped subject tocall....| 100 |  .--.- ElPas&RI st g guss 513 & opie 101 
Ashland Divist g6s’25. oie Beee cock | Con refg g 4 el 1930 red_J&J ae teal Erie—N Y &Elat4s ext wads O72 eae 
Ext &impsfg5is’29.F&A;} 105%) -----. '\Clev & Mahoning Val—See ErieRR 5s 2d ext gold 1919__._..M& 102%; 103 
MilSparta& N W ist4s’°47.M&8/ -.--- 9344 Clev & Marietta—See Penn RR 4\4s 3d ext gold 1923.._.M&8)} 100 | --... 
Mil &StateLine 5 ot, 41J&J 834) ..... iCleveland & Pitts—See Penn Co 5s 4th ext gold 1920_...A&@0O; 100 | —-.... 
Minn & Ia ist 24_J&D 91 .....||Cleveland Terminal & Valley— 4s 5th ext gold 1928_._._.._.J&D Ee 
N W Un7sg £, 7 "17_M&§$| 109 | --... | Ist 4s gold guar 1995_._.M&N «AS ae 78 lst cons g 1920_____-_ M&S; 112 114 
Peoria & Norw 3 ’26_M&S ge gag ee 'Coal & Coke Ry 5s 1919__A&O 94 95 78 lst cons x See 1920.M&S; lll | —-.--. 
Prin & Northw 3 1m ee 90 92% |\Coal & Iron Ry—See Western M arylan Prior lien gol d A 10906_..J&J| -..--- 83 
Sioux City & P 6-F&A n° headin |Colo Midland-—-1st 4s g °47_J&J 3 34 Gen lien 4s 1996.._._J& 72%| 73% 
Wino & St P ist 7s Die. J&D| 108%) 109%'|Colo & Sou Ist g 4s ere ence 9214|| Conv ay | ts a Ser A_A&O 76 77 
Chicago Peoria & St Lo | Ref a 4s May 1 ’735_.M&N 91% 92% Some © a siecle lle A&O 70% 71 
Prior an § te 1930_.__.M&S 91 ----.|| Eq 5s Ser A Oct 13.17. A&O eee wie with Eqg4 Aug AugaiPea ae 4 
Ghic Rock I Rallway— | Ft Worth & DC 6s1921_J&D) 106%) 107%) Eqeg4s May 13-Nov’l6.M&N\ib 5%) 4%% 
General gold 4s 1988....J&J| ----- 93% |\Col Sou N O & Pac—See 8t L & |S F Col 6s g notes Apr8’14A4&0 8) 9972 10 
lst mtge 6s 1917..._---.. J&J| 105 108 (Colo Spr & ey oe Cr’k D Ry— Col 56% g notes 1914...A&0| 99% 99 
met & 4s 1934 op to 1911_A&0 84 8444| 1st gold sf 1030..... &J| 100 103 Col 5% notes 1915....A&O; 97% 98 
Goll tr g 4s aay a eg 7 4) b 7% 54% 1st cons 5s Oct 1942_._._..A&0 91 95 Penn coll g 4s Feb 1 ’51_F&A 89 14 89 
do 1913. ._.M&N ao amine Columbia & Gr—See South’nR Buff NY & Elst 7s81916_J&D;| 107 110 
do Ser P 1918...M&N oO 95 |\Col Gonnect&Ter—See Norf & Buffalo & Southwestern— 
Deb g 5s Jan 15 ’32 0 J&J15| 85 87 |\\Col Hock Val&T—See Hock Val iy g 6s’08ext at5%'18_J&J| 101 102 
Eq ass Aug ’13-Feb ’17_F&A\b 5% 5% |\Concord & Mont con 4s ’20.J&D 9514 97% aa, & Se 5s’08 ext to1918_.J&J; 97 | LL. 
Eq 4%s Oct '13-Oct ’19_A&O/\b 5% 5 Deb 4s June 1 1920_-_.-- J&D 93 95%|| JeffRR5s gu’09 ext to’'l9.A&O| 100 | ____L 
Eq 478 va "13-’25.._.M&Nib 5% 5 | Deb 3 4s June 11920...J&D) 91 92 Chic & Ati Term 5s 1918_J&J 98 100 
Eq 4348 July'14-July'27, J&db 514%|  5%|\Conn & Pass—Iist g 48’43.-A&O| _-_-- 94 || Ch & Erle 5s istg1982.M&N| —___- 107 
P y Ralineod 4s’02.M&N 63% 6344| Newp&é& Richf let 58°41 guJ&J) ._--- 110 Cleve & Mah Valg 5s ’38J3J&J|  ._.- 109 
Burl Cedar Rapids & North— Conn River—Gold 481943_.M&S; 92 |  ..... Newb & N 6s con 5 1935.A&0O; 122 | 2. 
Con Ist &col tr 5s g’34.A&0; -..-- 109 ee J&J Be aa ee ay & N Y ist 581929_J&J' 100 | ___.. 
Cedar Rap Ia F & N W— Goaaqs & o eee oot rw & N Y Ist Gel 1910— 
6s gold guar 1921_._.A&0) -—---. 106 ist 8 95 98 Nin at 5% to ira a oon OES Gea 
M&StL iste g 7a°27_J&D| 104 | ~-.... Cuba esters lst 6s 1933_ M&S ae Be eo ere wre eee 103%; 109 
Ghoctaw Cklahoma & Guif— Cuba RR—lIst g 58 1952.___J&J| 100 101 NYLE&WOCO 
Gen M g 58 Oct 11919_J&J); -..-- 100% |\Cum & pena gee an Ben ‘= ° nevus iet 6s curr guar 1922_I | ERIS 107% 
Consol gold 5s 1952._.M&N; 100 105 (|Current Riv—See K CG FtS & M NYLE&WD &I1Co— 
Choc & Memph 5s 1949.__J&J| 106 107 ||Dak & Gr So—See oy _ &StP lst 6s curr 1913______-_ ee oe eo 
PeoriaRyTer 4s’37 gu Met iS ee re Dallas « W oK &T NY Pa& 0 pl 4s "35- en ee 2 couse 
RI Ar& La4¥s 1934...M@S;}  .-_-- 87 3 | Daws Ry & Cl—See EI Paso & |Southwiestern N Y Susq & Western 
Rock Isl & Peorta 68 '25-. ‘i as an. wane Dayton & Mich—See Cin H & D lst refunding 5s 1937. _J&J alle 100% 
St Paul & Kan Gy Short L— Delaware & Bound Brook— 2d mtge 4348 1937....F&A| 82%) 90 
lst g 4448 1941 opt...F&A| --..-- 89 lst con gold 8 ia +f fa 1955. .F&A BS Le ee Gen mtge 5s g 1940... F&A} —--.... 87 
Keo & DesM—lst 58’23._A&0| --_-.-- 99 34| Delaware Term ist g 68 1943.._..M&N| .....| 108% 
hic & St L—See Atch T &S Fe Conv deb 4s June 15 16.J&D| 96% 97 Midland of N J lst 6s 1910 
hic St L & N O—See II] Central ist lien equi g °22.J&J)  ..-.-.. 98 ext at 5% to 1940_._.A&0O)| 108 111 
Chic St L & Pitts—See Penn Co 1st & ref gol ts is 3. M&N 96 96% Wilkes & ist 68'°42.J@&D|  .---- 98% 
Shic St Paul Minn & Omaha— Penn Div 78 Sept 1917__.M&S| 110 |  ..... Erie & Pittsb—See Penn RR— 
Gon 6s June 1 1930__-_-.-. J&D;} 118 120% Adirond ist 4 "42 gu.M&S| 100 |  -...- European & N A—See Maine (Central 
Gon 6s red to 3%s 1930_J&D Re ee ee Albany & Susq 3 4s gold 1946 Evans Hend & Nash—See Louls|& Nash 
Deb g 5s Mar 1 1930_._.M&S, 100%; 101% (conv before 1916) gu_A&O! 8&6 86%4||Evansville & Indianapolis— 
ChSt P&Mliatg6s1918.M&N; 118 | ---.-- Bluff Point Land Impr Co— Consold g guar 66 1926..J&J| 105 108 
lst M g guar 4s 1940__J&J 85 90 | Ev &Inistg gu 681924. J&J) 104 | ----- 
b basis. f This price includes accrued interest, & Last sale. iin London. n Nominal, s Sale price, 
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GENERAL QUOTATIONS. 


NOTICE.—All bond prices are now ‘and interest” except where marked “‘f’’ ane income and defaulted bonds. 
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Bonds. Bid. | Ask. Bonds. Bid. | Ask. } Bonds. Bid. | Ask. 
e & Terre Haute— Ind Dec & West—See Cin I & W Louisiana Western—See Southiern Pac 

lst oon | ld 68 1921_.... GES! acces 108 4||Indiana Ili & Ia—See Chic Ind |& Sou Louisv Cin & Lex—See L & N 

lst gen 58 gold 1942.._..A&0O| -.-.-..- 0 |iInd & Louisv—See Ch Ind & L Louisville Henderson & St L— 

Eq 4s Aug ’13-Feb '16.F&Ajb _....| --.--- Ind & St L—See CCC & St L— Ist mort gold 5s 1946....J&J} 106 108 

Mt Vernon ist 6s ¢ 1923_A&0. ee. 1 Secon Indiana Un ist 44s ’26._...M&N 90 100 ‘||Loutsville & Jeffersonvy Bridge— 

Sul Co Br ist g 5s 1930..A&0 oe 1. ée0ese Interboro-Met \See Street & El Guaranteed gold 48 1945_ ‘“S 85 87 
ETH & Chic—See Chic & E lil Inter Rap Tr{ Ry Securities Louisville & Nashville— 

Far L So—See Chic M & St P International & Gt Northern— Gen mort gold 68 1930.__.J&D) ----- 112 
ae —4 May 1’14 M&N 99 100 Sos © Ge 2GRG.. ancenans  ahe»-| eae 50-year gold 68 1937....M&N|; 109 | ~--.-.-- 
os ——r ing 1928. ._M&N 97 100 5% notes Aug. 1 1914.._.F&A 97 9734|| Unified gold 4s 1940_.._-. J&J 9444; 96 

4 Se aan .'S eae 102 Colorado River Bridge— Coll tr gold 5s 1931__.-- &N| 10534) -.-.--- 

4s Sanh . i918 sa ilnodsttts th M&S 98 99 lst M 7s 1920.....--. eS ee At K & Cin div 48s 1955_M&N 85 91 

4s Jul x, ime RE ae &J| 97 98 |llowa Cent—ist g681938..J&D| 973%) 9714 Atl Knox & Nor ist 5s°46J&D} 103 | -.--- 

4s Re ng 1925___-- M&N| 95 96 lst & ref g 48 1951___--- M&S} 59 62 Consol gold 4s 2002. M&S} ----- 93 

4s feteeaine Mar 1927._._.M&S| .-.-..-. 95 KilIowa Falls&SC—Ist 78’17_A&0O| 106%) 107% Lou C & Lex 4%sg 1931 M&N .| 104 

4s Refunding 1927_-..-.- A&O| ----.- 96 ||Ia Minn &°N W—SeeC & N W N O & Mob Ist g 68 1930_J&J| 116 121 

OR i J&J) 92%) ----. Jacksonville Terminal— 2d gold 6s 1930._.._.- SR) ----- 114 

: es Oct 1 1920.......-. A&O| 93% ----- lst M 5sg guar July 1’39 J&J; 90 | ----- Pad &Mem div 1st 4s’46_F&A|; 90 | ----- 

SCE. BOE con cusns A&O| 93%) 93% \|\Jamestown Frank & Clearfield— Pensacola Div ist 68’20.M&S| 10544) --.-- 
y & Boston—7s 1924. Aes 120 123 Ist g 48 1959 guar____-_-- J&Di o-.-. 93%) St Louis Div ist g6s’21_M&S/ ----- 112% 
Flint & PereMarq—SeePereMar Jefferson—See Erie lip i aR a «anes 70% 
Fla Cen&Pen—See Sea AirLine Joplin Union Station— : L wt beep Ist g 58 1916. _M&S Se. | secon 
Ylorida ast Coast— lst g 4%s 1940 cust 4 ft a a: s debua lst 68 1919..__.J&D} 111%) ----- 
1st Mg tie 4s 1959_.._-_- J&D| 93%) 95%|\Kal Al & G R—See L i mdatie Br 68g 1931_M&S; 105 | --.-- 
Florida South—See Atl Coast L ||Kanaw & Mich—See Tol & “O C Kent Central—4s g 1987_J&J| 8844; 90 
Florida West Shore— Kankakee & S W—See II Cent L&N Mob&Mont 4%s’45M&S}  ----- 103 % 
let gold guar 58 1934..__.J&J|} 90 100 |/Kan City Belt Ist 6s 1916._._J&J| 102 104 Louisv & Nashv South’n joint 
Fonda Johnstown & Gloversv— Kansas Clinton & Sp— . ae os 1088 ..2206<0. at cease weve 
lst cons = &§ 4s 1947. : &J 90 92 lst 5s gold 1925 guar___._.A&O 89 94 L&NTermist g 4952 guJ&D| -----| ----- 

Gen ref’g gold 48 1950__.J&J; 80 | ----- Kansas & Colorado Pacific—See|Mo Pac NasF&S ist gug 58’37__F&A| ----- 108 

lst con ref 44s ’52 opt. _M&N 88 89 44||Kan City Ft Scott & Memphis— Newport & Cincin Bridge— 

Ft Smith& West Ist g 4s 'BAA&O f 45 55 Refdg g 4s Dow guar...A&O| 7434) 75 Ist M g 4%s 1945 guar J&J; 99%) ----- 

#t Worth & Den C—See Col &S "FT Fl Sli M&N| 109 111 Pensa & Atl ist 6sgu’21 F&A} 105 110 

Fort Worth & Rio Grande— Eq Hh By 13-Aug 715.F&A\b 54% 5%|| S&N AlaConMg5s’36F&A| 108 | ----- 
lst 4s § a te 72 74 Current Riv lst 5s 1927_A&0O| 93 97 Macon Dublin & Savannah— 

Elk & Mo Riv—SeeC &N W Kansas City Memphis & Bir— lst gold 5s 1947 guar___.J&J| 97 | ---.-- 

— Har & San An—See So Pac Gen 4s 1934___-__--- mési ..-.«. 90 ||Mahoning Coal—See LS & MS 

Gen & “ze ist g 58 1929._.._A&O 85 88 Income 5s Mch 1934 mt 1 70 80 ~— Central—Coll tr 5s’23J&D; 100 | ----- 
Geor & bama—See Seab A L Assented .......-- &S| 73 81 r& NA 4sgold1933__J&J| 90 | ----- 
Georgia Car & N—See Seab A L Kansas City & Mem Ry & B— Hereford Ry—G4si930M&N| 90 | ----- 
Georgia Coast & Piedmont— lst 5s gold 1929.___. _A&O| 98 100 Knox & Linc lst M Pen Sh 

lst gold 5s 1962... -.--.- tn > wpéeel exes Kans & Mo—ist 5s’22__F&A| 98 ne tee line 4s 1920_._...._._- BA G2 | cccee 
Ga & Fla Ist g 5s 1956.._.M&N| ----- 75 ||\Kan City & Mem 5s 1961_M&N| 87 yoo Coos Istgu4s’30M&N| 91 | -.--. 
Geor Midland—See Southern Ry Kansas City Mexico & Orient— UpperCooslnx 4 lisg’30M&N| 97 | ----- 
Georgia Pacific—See South’n a lst gold 4s i951_______- F&Alf 28 35 hington Co Ry Ist g gu 
Geo RR & Bank’g 6s 1922- > 105 110 ||\KanCity & N Wistg5s’33 J&J|  ----- 100 3s Jan 1954 op 1924. 3 80 83 

5s Jan 1 1958 St aE Ee an: t tenee ‘Kan City & Pac—See M K & T Manila RR—See Foreign Gov’t.|Sec. p (50 

4s Jam 1 1947........-. 343 90 93 ||\Kan City St Jos & Council BI— Manitoba & Southeastern— 

Ga South & ma ist g 58 °45_ +43 104 105 Nodaway Valist 7s1920J&D)} 103%) ----- lst gu 48 £ Feb11929__F&A|} 9834) 100 
Gettysburg & Har Ry— Tarkio Val lst 78 1920._.J&D 103%) ----- ‘Marquette Houghton & Ont— 

Con 5s g guar Oct 1 ’26._A&0;} 103 104%4|\Kan City Southern— SE Ge a cicininie A&O;| 110 113 
Gila Val ishe & Nor—See Sou | Pacific 1st gold 3s 1950______-_- i -aeindn 713%\\Md Del & Va 5s1955 gu _._F&A| 95 98 
Gr Rap Bel & ry erty yys! Ref & imp’t 5s Apr 1 ’50- 7 &J| ----- 98 ||Maryl & Palstg4s1951_._.M&S/| 86 -- <- 
Gr Rapids & Ind Ext 4%s’41J&J} ----- 102 }4||Kansas City Terminal Ry— Income 4s 1951___-___. A&Oif ----- 68% 

Muskegon Div g 5s 1926_J&J| ----- 85 ist g 48 1960 op 1930____J&J| 923%) 93)4|\Mason City & Ft Dodge— 

Grand Trunk Western Ry— K‘C Viaduct & Term Rylst s f lst M gold 4s 1955_____- J&D| 65 70 

ie ggu4s£ July 11950_J&J\lf 90 92 44s Sept ’34 op ’30 rcts.J&Jf -.--- 50 _ ||McK’sp’t & B V—SeePMcK &Y 

c gu 4s $ July 11950_J&J\if 91 93 ||/Kan City Wat & Guif—See St Liouls Wiat & G) Memphis Union Station— 
Great rthern— Kentucky Central—See L & N Col tr notes 5s Nov1913_M&N| 99 100 

CB &Qoolitrg 4s1921_J&J; 94%) 9434)|\Keokuk & Des M—SeeCRI &P Merchants’ Br—See Term RR 

Ist & ref g 43481961 op’41J&J; 98 99 ||Knoxv & Ohio—See South’n Ry Meridian Ler a alt 
Great Northern Ry of Canada— Lake Erie & Western— lst M 4s 1955 guar____-_ 78 83 

Con 4s 1934 opt t0 1914_A&0} 83 85 lst gold 5s Jan 1 1937_.__J&J) 1 105 }4||Mexican Cent E coli 58°17A&O} -----| ----- 
Greenbrier Ry—See Chesapeak|e & Ohi/o 2d g 5s July 1 1941_____- J&J 9644; 100 2G Ser Se 1019........-ABO) «<<ce| occce 
Gulf Beaumont & Kan City— No Ohio 1st gu 5s g ’45_ ghee seas 102 ||Mexican International— 

lst 6s gold Aug 1 1913. F&A 1. segue Lake Sh & Mich So—See N YC| & HR Prior lien g 444s 1947_._..M&S| ----- 95 

33 old 5s Aug11913..._.F&A| 97 | ----- Leavenw’th Term Ry & Bridge|— lst con gold 4s 1977_.__._M&S/| ----- 75 

Ship Island RR— lst M gold 5s 1923______ JGj; DW | .----- Stamped guar op to Mar ’07 75 

. ref & term g 5sFeb’52J&J| 89%) 92 |\Lehigh & Hudson River RR— Mexican Northern— 

Guif Terminal of Mobile— 2d M 5s July 1 1917___-_- eS 2 ae lst g 68 1910 ext to1930_J&D| 85 | ----- 
lst mort g 4s 1957 gu_._.J&J| 85 90 Gen g 5s July 11920 guar J&J} 100 js 1015%'|Mich Cent—SeeN YC& HR 
Harrisb Ports Mt J & Lanc— Unguaranteed _.________. a vi we.saie Middlesex Valley—See Leh Val 

Ist 4s July 1913_____._- a. i neane Lehigh & Lake Erie—See Lehigih Valle|y Midland of N J—See Erie 
Hartford & Conn Western— Lehigh & New England— Midland Term 5s 1925.___J& oe | «cece 

Ist ext g 4s July 11923 J&J; 101 | ----- Ist M g 5s 1945_-_-__-_- J&J} 104 106%4|| Millen & Southw—5s 1955 A&O oe 1. ecase 
Headerson Br—See Lou & Nash Lehigh Valley— MilLSh& West—See Chic & N W 
Hocking Valley Ry— lst 6s ext g 4s 1948_____ J&D| 101 103 ||Milw & No—See Chic Mil & St P 

lst con gold 4%s 1998___J&J 98 100 Con M 6s ann reg irred’mJ&D| 142 143 ||\Milw & Sparta & NW—See Che| & N W 

+48 gold notes1913... M&N| __ 99 1004" Con M 6s R gold 1923___J&D} 113 114 ||Min&Pac—See MStP &SSM 

Eq ¢ 4sSerNo.1’13-’18 F&A15 O85 0| 4%%|| Con M 4 e fo wpe J&D| 10134; 102)4|)Minneapolis & St Louls— 

Col & H V Ext 48 1948__A&0 ae Te “temic Con M 4s annirred’m_J&D} lll | ----- Sh 8 | See tre en en. ©. eacen 

Col & Tol ist 5% 1955._F&A| ----- 96%|| Gencons gold 4s 2003__.M&N| 94%) 95 Pacific Ext lst 681921_._.A&O| --.--| 108 
Hoosac Tunnel & Wilmington— Col tr g 4s Aug’13-Feb’26F&A/04.60%/ 4.40%|| ist consol gold 5s1934..M&N| ----- 96 

ist sk fd g 5s Sept 1038. ee Easton & Amb 5s81920__M&N| 104 06 ist ref’g gold 48 1949__.M&S/ -..--| 60% 
Housatonic—See H&H Elmira Cortland & North’n— Col notes g 5s 1914 F&A! 97 9844 
Houston Belt & Aah eee lst pf g 6s Apr11914_A&0; 100 | ----- Des Moi & Ft D Ist 58'35 J&J| ----- 81 

Ist M gold 5s 1937 op__.J&J| 98 100 lst gu gold 58 1914...A&O; 99 | ---.-- Minn St P & Sault Ste Marie— 

Houston E & W Tex—See Sou P|acific Lehigh & Lake Erie— lst cons gold 48 1938___.J&J| -- --| 94% 
Houston & Tex Gen—See Sou P/acific Ist 444s 1957 gu____-_ M&S; 100 105 M gold 4s guar 1949. _J&J; 90 | --.-- 
Hudson Compa Lehigh & N Y ist 4 4s’45._.M&S| 80 | ---.- Eq g notes 4%s Jne’13-22J&D)\b 4%%| 44% 
we % g notes Dat 16 5 13- A&O15| 9744) ----- Lehigh Valley Coal— MSSteM & Atlist4s’26J&J| 9634) ----- 

n & Manhattan— ist 5s gold guar 1933__J&J} 105%) 106%) Minn & Pac Ist 481936..J&J| 95 | ----- 

“a M 44s 1957 conv.._F&A - os 65 lst 40-year gu int red to MSt P&SS M&CentTermRy— 

NY & Jerlstg5s’320ptF&A| 97%) ----- i Bete 94 96 lstChiTersf4s’4lop’"16M&N| 944% 96% 
Huntingdon & Broad Top— Lehigh Valley Ry of N Y— Minneapolis Term—See Wisc Ce} nt 

ist g 4s Sept 30 1920____A&O 87 92 lst 4%s gold 1940____J&JjJ} 100 102 %/||Minneapolis Union—See St P M 

2d mort 4s gold 1925.._.F&A/| 85 90 Lehigh Valley Terminal— |Mississippi Central— 

Con 5s g Mar 31 1925___A&O/| 92 95 lst gold guar 5s 1941_A&0| 110 | .--.-- ist M g 5s 1949 opt.___- J&J 93 95 
Huntington & Big Sandy—See |Balt & |Ohio Middlesex Val Ist 58°42. M&N| 105 | ----- Miss River & Bonne Terre— 

Hutchinson & S—See A Tes Fe Pa &NYCanal con 5s ’39 A&O| 109 111 Ist sfg5s193l op ..._._.A&0O| 97 100 
Idaho & Wash Northern— Con M 4%s 1939____- A&O} 103 | ----- Missouri Kansas & Texas— 

lst m g 5s, 1932 opt...M&N| ---.. 96 Cons 4s 1939_______- A& a: =. @eake lst gold 4s 1990_._____- J&D} 91 9134 
Llinois Central—1st g4s’51J&J} 100 102%4||Lehigh & Wilkes—See Cent N J 2d gold 48 June 11990._._F&A| ----.- 79 

Ist gold 344s 1951____-_- &J| 88 91 |\Leroy & Caney Val—See Mo Pac ist Extension 5s 1944__M&N} ----- 100 

Main L ext lst g 3%4s’51 A&O} 85 91 ||Litchfield & Mad Ist 5s’34_M&N/| 87 95 Ist & ref 4s gold 2004___M&S/} - -.- 77% 

ist mort £ g 381951_..._.M&S|f 77 79 = ||Little Miami— Gen M sf g 4%s 1936___J&J 84 8414 

Col tr gold 4s 1952_____ A&O Rae eg guar 4s 1962._._...M&N 96% 97 Consol M g 5s 1940_.__- A&O a Se 

ColTr LNO & Tg4s’53M&N| 9434) 97}4||Little R’kK&Hot Sp West Ry— 5% g notes 191Z0pt....M&N| 9934) 100 

Pur lines lst g 344s 1952_J&J 82 84 ist 5 1939 guar_____- &Jis 83 83 St Louis div g 4s 2001_..A&O} ---.. 774% 

Ref g 481955 0p 1918__.M&N| 93%) 94})4|\Little Rock Junct—See St L I| Mt & |South Boonville RR Bridge— 

4%% gold notes 1914__J&J 99 9944)||Long Island— Ist g gus f 48 1951___.M&N ee pe 
Gairo Bridge 4s g1950__.J&D)| ----- 94 Unified gold 4s 1949_._._ M&S -..| 89%) Dal&Waco Ist gu 5s’°40_M&N| 97 | ----- 
Litch Div Ist g 38 1951__J&J| ----- 75¥%|| Refund g gu 48 1949._.._M&S/ © 91%) 934) KanC & Pacist4sg’90_F&A| -_---- 87 7 
Louisv Div 3%s g1953__J&J| 73 84 2d mort 7s 1918_______- ae kh eben Mo Kan & E 58 1942 gu_A&O|} 10334; 104% 
Middle Div reg 5s1921_.F&A} 100 | --.-- ist cons g 5s July 1 1931_Q-J| ----- 112 Missouri Kansas & Okla— 

Omaha Div Ist 38g1951 F&A| ----- 78 ist cons g 4s July 11931._Q-J| 904) ----- ist g gu 5s May1’42_.M&N| ----- 104 

St Louis Div 3%sg1951_J&J|}  ----- 85 Gen mort g 4s 1938_____ RES: MAE (ene MK&T of T lst 5sgu’42 M&S; 94 100 

St Louis Div 38g1951___J&J|} 65 77 Ferry lst 4 a8 cong1922M&S| ----- 102 Sherman Shreveport & S— 

Sp’gfield Div Ext 3%4s’51_J&J| 73 -----]]| 48 gold 1932........._. i ote 97 ist M gu gold 68 1943_J&D} —----- 102 

estern lines g 481951__F&A| ~--.-- 96% A nw Ray "oid 58 1934_J&D| ----- 102 S W Coal & Imp Ist 68°29 J&J}; 101 | ---.- 

Ghicago St Louis & N O— Montauk Ext 6s 1945....J&J| 101 | ----- Texas & Okla—5s 1943_M&S) 101 102 

Con g 5s June15’51 J&D15| -.---- 111 Brook & Mon 2d 681938_J&D| 105 | ----- Missouri Okla & Gulf RR — 
Con g 3 4sJ’nel5’51 J&D15) 80 | --.-- LIG’y & F con 5s 1937 M&N a Spee See Oe Re i ek ee 
Mem Div ist 48g1951J&D) 89 | --.-- N Y Bay Ex R ist 5s g’48 J&J| 100 | ----- Mo Pac—Cons 6s 1920._._.M&N;| 104%| 106 
Kankakee & 8 W 581921 F&A} 101 |  ..-- N Y B’klyn & Man Beach Ist 3d 7s ext toJly’38 at 4% M&N| ----- 96 
St Louis Alton & Ter Haute— Saipan re ee: ae Tr g 5s stpd Jan 11917__.M&8 97 98 
Bellev &Car lst 681923 J&D; 107 | ----- N Y & RB list g 581927_M&S§;} 103%) 1053%4|| Col trust 5s 1920_____- F&A 97 97 
St L South lst g 4s8’31 M&S! -.-... 9534|| North Shore Branch— Eq 5s May ’13-Nov’21_M&Nib. 6% 5% 
Carb &Shaw Ist g 4s’32M&S 7 | emaie Ist con 5s g Oct 1 19382.Q-J} 103 | ----- Gold 4s Mar 1 1945 opt__ M&S 69% 70 
Ind Bl & Wn—SeeCCCO & StL Louisiana & Arkansas Ry— Ist &ref 58759 conv SerA_M&S;| 85 86% 
BOs OS OO OO BOT oc coccac M&S ee a a 5% g notes 1914....... J&D 96 06 3% 
b Basis. f This price includes accrued nterest, &k Last sale. iIn London, Nnominal ss Sale price 
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RAILROAD BONDS. 


NOTICE.—All bond prices are now ‘and interest” except where marked “*f’’ and income and defaulted onds, 
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Missouri Pacific—(Concluded) 
Sentral Br Ry 4s g 1919_F&A 
GentBr UnPac Ist g 48°48 J&D 
Kansas & Colorado Pacific— 

ist & ref gu g 6s ’38_F&A 
Ler&Can V A L ist 59’26_J&J 
Lexi n Div 68 1920__.F&A 
Pac of Mo Ist ex g 48’38_F&A 

2d ext 5s gold 1938__.__J&J 

St LR E Ist 581938. _M&N 

Car’delet Brist4 4s8’38 A&O 
St Louis Iron Mtn & So— 

Unify & Ref’g g 481929 J&J 

Gen con ry & 1 g 5s’31_A&0 

Gen con stpd gu g5s’31 A&O 

Eq 5s May’13-Nov’21_M&N 

Riv & Gulf Div 4s8’33_M4&N 

Lit R’kJn ist 6s gu’16_A&O 

Pine Bluff & Western— 


Le eu F Win toad aie 
VerdVal L&Wist 58°26 M&S 


Mobile & Birm—See Southern R/! 


Mobile & O—lIst g 6s 1927 J&D 
ist exten 6s July sina -J 


Gen g 48 1938__________ 
Eq 5s guar 1913-1914__._A&O 
Eq 5s May - sh débace 
Eq 5s Oct 1919 _._____- O 


A 
Hq 4s Ser E 1913-16. M&S 
Eq 4s Sept ’13-Sep’22 M&S 
Mont om Div g 58 1947_F&A 
St L & Ccol tr 4s May’30_Q-F 
4s four BOR nist ca ca da J&J 
Mobile Term & Ry6s19350pM&S 
dohawk & Malone—See NYC&H 
Monong River—See Balt & Ohio 
Wont Cent—See St PM & M 
Morgan’s La & Tex—See So Pac 
Worris & Essex—See D L & W 
Washville Chattanooga & S L— 
. § 3 SaaS J&J 
lst consol gold 5s 1928._A&QO 
Centreville Br g 6s 1923_J&J 
Jasper Br ist 6s 1923... _J&J 
Lebanon Br 6s Jan 1 ’'17_J&J 
McM M W & Al ist 68°17_J&J 
oreag City Br 6s 1917__._J&J 
Nash Flor & Sheff—See L & N 
National Rys of Mexico— 
Pr lien § 478 8f 1957___J&J 
Soll tr a nates aii 
rgno s1913_J&D 
fat RR of Mex pig 
lst cons g 48 1951____._. 
Sebraska—See C B & 


Q 
fev-Cal-Ore Ry—5s 1919_M&N 


Sewcas & Shen Val 6s ’17_J&J 
Sew RR—See NYNH&EH. 
@ Hav&Derby—See NYNH&H 
few Hav & No—See NYNH&H 
a J Junction—See N Y Central 
Rew Jer & New York—See Erie 
ew London Northern— 

lst M g 4s July 1 1940___J&J 
Hew Mex Ry &Coal—SeeE! Paso 
Sew Orleans Great Northern— 

ist mg 5s Aug 11955___F&A 
Sew Orleans Mobile & Chic— 

ist M g 58 1960__...___. J&J 
few Orleans & Northeastern— 

Prior 1 g 6s Nov 1 1915_._A&O 

Equip 4s Apr 1913__A&é0O 
few Orleans Terminal Co— 

Ist ggu 481953__.. ___- J&J 
fewport & Cin Bdge—See Louis 
Newp & Rich—See Conn & Pass 
“ Y B & M Bch—See Long Isl 
€@ Y Bay Ext RR—See Long Isl 
“ew York Central & Hud Riv— 

Ref’g g 344s July 1 1997_J&J 

Deb g 481934... sist M&N 

Deb 4s 1942 tax-exempt J&J 

14% notes Mch 1 1914_M&8S 

NY C Lines eq 5s 713-22. M&N 

NYC Lines eq 448 '14-25 J&J 

Y C Lines eq 4% 1914- 


N 

a ep 
Bos & Alb eq 448’13-’27A&O 
4 


uS Col tr g 3448 1998___F&A 
“4 C col tr g 3448 1998_._F&A 
Beech Cr—list 4s g gu’36_J&J 
2d guar g 58 1936____. J&J 
Cit Bit C Co ist g 4s’°40_J&J 
Beech Creek Extension— 
lst gtd g 344s 1951___A&O 
Sart & Adir ist 4s g ’81_J&D 
Jouv &Osw lst 5s g 1942 J&D 
Lake Shore & Michigan So— 
Con g ref 344s 1997_._J&D 
Deb g 4s 1928 
Gold 48 1931____.___. M&N 
K A & Gr R Ist 58 ’38_J&J 
Kal&W Pig’n g 58 1940 J&J 
Mahon C RR Ist 58 ’34_J&J 
Michigan Centra]— 
5s cou ’31 D&BC div_M&S 
Deb g 48 1929....__- A&O 
lst 5s Kal & SH 1939_M&N 
ist mtg M Air Line4s’40J &J 
ist g 4sJol& NoInd’57J &J10 
lst g 3448s JL&Sag’51_ M&S 
Ist g 3448 1952_____. M&N 
BayC&BC IistM g 3s’89J&D 
Bat C&S list gu g38’89_J&D 
Det R Tun 4s 61gu-M&N 
Grand Riv Val 4s ’°59_M&S 
Toledo Can South & Det— 
st ¢ 4s 1956 guar. _J&J 
“Moh & Mal! 48 1991____. M&S 
Consol gold 3s 2002_M&S 
N J Junc ist 4s gu 1986_F&A 
NY &Har Ist g 3 %s2000 M&N 
N Y & Nor lst g §s’27_._A&O 
N Y & Put Ist 4s g 1993 A&O 
Nor & Mon Ist 5s g ’16_A&O 
Os & Rome lst M 78’15_M&N 
2d 56s May 11915___._. F&A 
Pine Creek gu 6s 1932_._J&D 
Pitts McK & Y 1st 68’32_Ja&J 
2d 6s guar 1934______. 





Bonds. 





» Deb3\s 1954 non-conv A&O 


Zoom 
oo 
‘ 


ooo 


entvedwes A&O| 


SECSHows M&S 





&J 
McK &BV Ist 6s g "18_J&J 








N Y Cent & Hud Riv—(Concl) 


NY &Jersey—See Hudson& Man 
N Y Lack Cd Te Del Lac 


ZZZ 
nS rd 
er 
on 
wo 
- 
4 
3 
24 
2. 
'Z, 
Coe 


Deb 4s July1’55 non-convJ&J 

b 4s 1956 non-conv_.M&N 
Deb 4s 1947 non-conv._M&S 
Deb g 4s 1914 non-conv_F&A 
Deb 34s Mch 1947 ...M&S 


Deb 3s 1956 convert. _J&.] 
5% notes Dec 1°13 op _J&D 
Bos & NYAL Ist 4s 2g’55_ F&A 
Danbury & Norwalk— 
lst ref g 4s guar 1955_J&D 
Con 5s July 1 1920__.__J&J 
Gen 5s April 1 1925._._.A&O 
Harl Riv & Portch 48’°54M&N 
Housatonic—Con 45s’37_M&N 
New Eng con 4s '45 gu _J&J 
Consol g 5s July 1 1945_J&J 
NY &NE BostTer 4s8’39 A&O 
NH &Derby—Cons5s’18 M&N 
New Haven & Northampton- 
Ref 4s 1956 guar____- J&D 
N Y Prov & Bos 4s ’42_.A&0 
N Y Westchester & Bos Ry- 
Ist M g 4%s 1946 guar.J&J 
Prov Ter ist g 4s gu ’56_M&S 
N Y & Northern—See N Y Cent 
New York Ontario & Western— 
Ref ist g 4s June 1992__M&S 
Gen M g 4s 1955 red____J&D 
5s g notes Jne’13-Dec’15J&D 
Eq 4s Sept ’13 Mch’16 M&S 
NYPhila& Nor—list g 4s’39_J&J 
Income 4s Jan 1 1939__.M&N 
N Y Prov & Bost—See N Y N 
N Y & Putnam—See N Y Cent 
N Y & Rockaway Bch—See Lo 
N Y Susq & W—See Erie 
N Y Westc & Bost—See N Y N 
Nodaway Vai—See KCStJ&CB. 
Norf & Caro—See Atl Coast Line 
Norfolk Southern— 
ist & ref g 5s ’6lop’15__F&A 
Norf & Sou ist 5s 1941_M&N 
Ist gen g 5s 1954 opt__J&J 
Ral & Cape F ist5s’43_M&S 
Ral & Southp con 5s ’65.J&D 
Suffolk & Car con5s 1952 J&J 
Norfolk Term Ist gu 4s ’61IM&N 
Norfolk & Western— 
General 6s 1931_______- M&N 
Imp & exten 6s 1934____F&A 
New River lst 6s 1932._._A&0 


N &W Ry Ist con g 4s’96_A&0 


Div ist lien & gen g 4s July 1 
1944 opt Jan 1 1929___J&J 
Conv g 48 1932 on 1917_J&D 


Pacifi 
Pan American ist 5s ’34 op J&J 
Pennsylvania RR— 





Conv deb 4%s ’38 wi_..M&S 
N &W Pocahontas 4s ’41 J&D 





rGHJ K’13-16 Var. 


SciotoVal&NElst 4s’k9_M&N 
Northeast Pennsylvania— 

ist g gu 58 1920_____.-.- A&O 
N’east of SC—SeeAtlCoL of SC. 
Northern Cal Ry—See So Pac. 
Northern Central— 

Con gen M 4s E 1925__A&O 

Mort bds 58 1926 Ser A__ _J&J 

Mort bonds 5a 1926 Ser B J&J 
Northern N J—list 68 1917 J&J 
Northern Ohio—See L E & West 
Northern Pacific— 

St Paul&No-Pac6s g ’23_ F&A 

Reg certs 6s 1923_____ -F 
Prior lien g 4s Jan 1997__Q-J 
Gen lien g 3s Jan 2047___Q-F 


Wash Cent 4s Mch hay, he Sy 
CB & Q Coll 4s—See Gt No. 
St Paul & Dul lst 5s’31_F&A 


2d mortgage 5s 1917__A&0 
ist consol g 4s 1968__J&D 
Dul ShLine gtd 5s ’16_M&S 


Tay Falls& LSup 68 ’714_J&J 


Dul Union Dep 5s ’30_A&0O 


No Pac Ter Co—tIst 6s ’33_J&J 
North Ry of Cal—See Sou Pac. 
North Pac Coast—See No Shore. 
North Pennsylvania— 

lst M 4s extended 1936.M&N 

Gen g 3 3-108 1953-____-_- I&J 
Northwest’n Term—See Denv N 
Norwich & Wor—4s 1927. _M&S 
Norwood & Montreal—See NYC 
lll & LCham—See Rutl’nd 
Ohio Connect’g list & 49°43_M&S 
Ohio I & W—C CC € St L. 
Ohio River—See Balt & Ohio. 


Ge Eee 5 iGo cade woten 

Ge 2am 8 Teactvsdiewe J&J 

3 4s yg || aS J&J 
Omaha & St L—See Wabash. 


Oregon & California—See SoPac 
Oregon RR & Nav—See Un Pac 


Oregon-Washington RR & Nav 
lst & ref g gu 4s ’61 opt. _J&J 


Ore RR & Nav cons 4s8’46J &D 
Oregon Short Line—See Un Pac 


Oswego & Rome—See N. Y Cent 








Eq tr 4s SerD-F 1913 to °16 gu 


oo 


ColCon&Ter 1st 5s g °22_J&J' 


St P & D Div g 481996__J&D 


Old Colony—4s gold 1924_F&A 
925 J&D 











Oswego &Syracuse—See D L& W 
Ozark & Cherokee Central— 


lst 5s 1913 opt....A&O 
S Gast Co—See Misc B’ds 


Gon M 5s g 1919_...-..-.- M&S 
do 48 gold 1943....M&N 
do 4s g 1948....... M&N 
do 3 148 g £ 1945...__J&J 

Collateral tr g 44s 1913_J&D 


Col tr 4s Ph W & B 1921_J&J 
RE pur mon Ist g 48°23. M&N 
Conv g 3%s Oct 1 1915 opt 

Bee 1 1616. .<scecsus J&D 
Steel Rol Stk tr3 4sMay’13 F 
Equip tr g 4s 14 Ser A__.M&S 
Gen ft eq 4s May ’13 to’20 Q-F 
Gen fteq 4s Jne’13-’22_.Q-M 
Alleg Val gen 4s 1942__.M&5 
BaltChes&Atist g 5s’°34_M&S 
Belvidere Del gu 4s 1927.F&A 


Ist cons gu g 4s 1942_M&N 
Clev & Marietta—4 443’35 M&N 
Cleveland & Pittsburg— 

SerA4 gen gtd 1942_J&J 

SerB4 gen gtd ’°42_A&0 

Sera bos wen C1048 MEN 

er gen . 

SerD 3 48 gen gtd ’50_F&A 

B gu g 49’36_F &A 


Gen gu g 3 4s SerB ’40_J&J 
Series C 1940_..-.-- J&J 
Pennsylvania Company— 
lst M g 444s 1921_.-.-- J&J 
Gu g 4s 1931 op 1921.._.A&0 
Gu tr ctfs g 4s 1952.._.M&N 
Gu tr cts g 3 4s 1937__M&S 
Gu tr certs g 3% 1941_F&A 
Gu tr certs g 34s ’42._J&D 
Gu tr certs g 3 ’44_J&D 
Guar trust gold 3s call 
1-15 yearly to 1916_M&N 
Phil Germ & Chestnut Hill— 
.. s ‘ # ivagpempmmecocsee 
tts 
Con g gu 4\4sSerA’40_A&0 
Ay . dv Ser B’42 A&O 


do do Ser C’42_.M&N 
do 4s Ser D ’45.M&N 
do 4s Ser F 1953_J&D 
do 4s Ser G 1957_.M&N 
do 3%sSerE’49_F&A 
CStL&Pittsist5s g’32 A&O 
Steub & Ind ist 5s '14_J&J 


Pie Vee Seto Me 
Redes bag & Sou g 58’24_J&J 
Sun & Lew Ist g 4s 1936_J&J 
Penn & N Y Canai—See Leh V. 


< 
Zz 


Gen 5s Jan 1 1930..-.-.-- J&J 
Clearfield &Jeff 1st 6s ’27_J&J 
Pensacola & Ati—See Lou & N 


Peoria & N W—See Chic & NW 





Peoria Ry Term—See Ch RI & 
Peo & Pekin Un Ist 6s ’21_Q-F 
2d mort g 44s Feb 1’21_M&N 


Pere Marquette RR— 


Ref. g 48 1955---... --.- 
Guaranteed __..--..------ 
Deb 6s July 1 1912..---- J&J 


Eq 58 A & B 1913-1919_A&O 

Chic & W Mich 53 1921__J&D 
Ch & N Mich 5s gu’31_M&N 

Detroit Grand Rapids & West 
lst ts April 1 1946. ._.A&O 

Flint 

Gold 4s 1920......--- 

lst con gold 5s 1939. _.M&N 

PtHuronDiv g 5s1939_A&O 


Toledo Div 5s 1937.._J&J 


Grand Rap Beiding & Sag— 
lst g 5s March 1924.__M&S 


Pere Marquette RR of Ind— 
lst gu g 4s 1943 opt__M&N 


Perkiomen—lst ser 5s '18.Q-J 
2d series 5s Jan 1 1918___Q-J 
Petersburg—See Atl Coast Line. 
Phila & Baltimore Central— 
lst M 4s 1951 guar..--- M&«N 
Phila Balt & Wash 4s '43_M4&N 
Philadelphia & Erie— 

Gen (now ist) gu 6s g’’20_J&J 
Gen g 5s July 1 1920..._..A&0 
Gen g 4s July 1 1920....A&0 
Phil Ger&Ches Hill—See Pa RE 


Col tr ctfs 1921—See Penn 


Pitts Bessemer & Lake Erie— 


PS & LE Ist g 58 1940_A&0 
Cons Ist g 5s July 1’°43_J&J 
PB&LEcong 5s 1947. _J&J 
“yf . | RCee J&D 


Deb 
Pitts Char & Youghiogheny— 


Gen mort gtd 4s 1932_._.A&0 
Pitts Cin Chic & St L—See Penn 


Pitts Cleve & Tol—See B & O. 


oo 


Pennsylvania & Northwestern— 


Peoria & Eastern—See Clev Cin 


Jan 1 1951__._J&J 
Cons g an 343 


Equip tr 4 13 to °14_A&0 


Pere M g 6s ’20 A&0 
° A&O 


Lake e & Detroit Riv Div- 
lst g 444s Aug 1 1932_F&A 


Tusc & Hur 4s 1931_F&A 


Phila Harrisburg & Pittsburg— 
lst mort gold 5s 1925..__.A&0O 
Philadelphia Newtown & N Y— 
lst mort red to 3s 1942._A&0 
Phila & Read—See Reading Co 
Phila Wil& Balt—Deb4s’17 A&O 
Debenture 4s 1922... - M&N 
Debenture g 48 1926_.. _- J&J 
Debenture g 4s 1932_._..A&0 


Philippine Ry—See Foreign Gov 
Pine Bl & W—See St LI M & So 
Pine Creek——See N Y Cent & H 


Pittsburg Junction—See B & O. 
“itts & L Erie—list g 68’28.J&J 











2d 5s Jan 1 1928.....-.- A&O 





b Basis. f This price includes accrued interest. & Last sale. / In London. 





@ Sale price. 


t Free of taxes in Massachusetts. 
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GENERAL QUOTATIONS 


a NOTICE.—AIl bond prices are now and interest’ except where marked ‘‘f’’ and income and defaulted bonds. 





(VoL. XCVI. 














Bonds, Bid. 
Pitts McK & Yough—See N Y C 
Pitts Shaw &N—ist ¢ 58°49 F&A) 37 

Gold 4s Feb 1 1952____. P&Aif 25 

5% receivers’ ctfs’l4opJ&D| 95 

5% receiver’sctfs’150p._.F&A;| --.-.- 

5% receiver’s ctfs’160p M&S; 97,- 
Pittsburgh & Shawmut— 

Ist s 58 1959 opt....J&D| 85 

lst lcoltr6%notes’130p.J&D| 99 
Pitts Shen &L See PBess& LE 
Pitts Term RR & Coal— 

lst g gu sf 58 1942_____- J&J 92 

West Side Belt Ist g5s’°37M&S;| 965 
Pitts Va & Chas—See Penn RR 
Pitts & West—See B & O 
Pitts Youngst & Ashtabula— 

Consol 58 1927. ........ M&N| 105 

lst gen 4s Ser A 1948._.J&D)} ----- 
Pontiac Ox & N istg6s’16_J&J|  --.-.-- 
Portland & Ogdensburg— 

Ist M 444s 1928 guar._..M&N| 100 
Port & R Falls—ist g4s’°26 M&N| 94 

Debenture 4s Aug1927__.F&A| 93 
Portland (Me) Terminal— 

ae Ay: GB BUGL countcoe J&J| 90 
Port Reading—1st gu 58’41_J&J| --.--- 
Ports Gt F & Con—See Bos&Me 
Potomac Val—list gu 5sg’41J&J| 104 
Princeton & Northw—See Chic |& N W 
Providence Term—See NYNH&/H 
Prov & Worc—Iist 481947_A&0} 93 
Quanah Acme & Pacific— 

| = ¢ 2 Saepenee A&O 99 
Raleigh & Augusta—See Seaboaird Air 
Ral &CapeFear—See Nor Southn 
we & Gas—See SeaAir Line 
Ral & Southp—See Nor South’n 
Raleigh & S W—See Chesapeak/e & Ohijo 
Raritan River—ist g 5s’39_J&J|_ 107 
Ravensw Spenc & Glen—See Balt & Oh 

ng Company— 

Gen g 4s Jan 1 1997____- J&J; 96% 

Jer Cen g 4s ’51 op ’06__A&O} 95 

Atlantic City 5s 1919.._.M&N| 101% 

Ist consol g gu 4s1951.J&J| 93 
WEN str ctfs 4s red 105.Q-M| 95 
Phila & R—2d 5s2¢1933_A&0} 112 

Imp ext g 48 1947.__._.A&O| 98 

-Cons ext gold 481937_M&S| 98% 
Term 5s g gu May 1’41_Q-F| 113% 
DelRTer p mong 5s’42M&N| 107 
Ex p mon g 5s 1942.J&J| 107 
Wilm&No ist 581927_J&D| 99% 
Gen g 5s Aug 1 1932_Q-F| 104 
Phil & Read Coal & Iron— 
Colsfg4sext’322uF&A| 97% 
Rens & Saratoga—SeeDel& Hud 
Richm & Danv—See Southern |Ry 
Rich Fredericksb & Potomac— 

Cons mort 444s 1940__._A&0O} 103% 
Rich & Mecklenburg—See SoR 
Rich & Peters—See Atl Coast 
Richmond- Washington Co— 

Col tr g gu 4s 19423 opt __.J&D)/_ ----- 
Rio Gr Junc—See Denv & Rio |Grande 
Rio Grande So—See Denv & Rio} Grande 
Rio Grande West—See Den &| Rio Gr 
Roch & Pitts—See Buff R & P 
Rock Island-Frisco Terminal— 

ist M g 5s 1927 guar____J&J|_ 98 
Rock Isl Ark & La—See C RI &/|Pac 
RockIsi& Peoria—See ChiRI&P 
Rome W & O—SeeN YC &H 
BRutland—Con 4s 1941__J&J| ----- 

Benn&Rut 4%s2¢1927_M&N| 95 

Ogd&LCh Ist g gu 49°48_J&J) ----- 

RutiCanad ist g gu 4s’49_J&J 865 

Gar tr g 444s 1913 to’17_A&O0|b 6% 

Eq tr 44s '23-’27______ Nib 54% 
Bag ‘usc & Hur—See Pere Marg 
St Clair Mad & St L Belt— 

Alton Bridge Ist g 48’51_J&J| ----- 
St Clair Term ist 5s 1932 _F&A 99 
St Johns & L Champlain— 

Ist g 5s March 1 1944___M&S| 101 
Bt J & Gr Isl—ist g 481947 J&J| ----- 
St Law & Adiron Ist 5s’96_J&J| ----- 

2d g 68 19906__._.._._..__. A&O| 119 
Bt Louls Al & T H—See II] Cent 
St Louis Br—SeeTermRR Ass’n 
St L & Cairo—See Mobile & O 
St L Iron Mt & Sou—See MoPac 
St L Mer Br Co—See Term RR 
St L Rocky Mt & Pac 5s’55J&J| 77 
Bt L So—See Illinois Central 
St Louis & San Francisco— 

Gen mort g 6s 1931____. J&J| . - 

Coll trs f g 68 1920____. F&A| 101 

Gen mort g 5s 1931____. SRG «sas- 

Gen g 5s 1927 op______- M&N| 79 

Eq no 58Aug’13-Aug’17_F&A|\b 6% 

Coll trust g 5s 1987____. A&O| 96 

Sons g 4s 1996_._______ Sl osede 

5% notes Junel 13 0pt_J&D| 99% 

6%, notes Sept119l4op_M&S} 99 

Refunding g 4s 1951__.._J&Ji 7434 

NO rex S ex div 5s°40M&S; 85 

rm Belt lst g gu 48°22 A&O| ----- 

Col South New Orl & Pac— 

“7 5sAug’13-Feb’17F&A| ----- 

Sou West Div g 581947_A&0| 98 

St LW & We 6s1919__M&S/} 100 
St Louls Southwestern— 

lst g 4s 1989 certfs_____ M&N| 87 

2d g inc 4s Nov ’89 cert__J& 78 

Ist consol g 4s 1932__._ J&D 79 

Ist term & unif 5s 1952_J&J 88 

Cent Ark&Ea Ist 5s’40 op J&J| ----- 

Grays Pt Term g 5s ’47_J&D 97 

Shrev eee & Ter 58’55¢u F&A 93 

StephenvN &STex5s’40 opJ&J| --.-- 
St L Wichita & West—See St L; & San 
St Paul & Duluth—See Nor Pac 
St Paul & K C Short L—See Ch 
St Paul Minn & Manitoba— 

Ist cons 5 49 1033. .....- J&J 96 

lst consol g 6s 1933___-_-. J&J} 120 

Ist con red to 4s 733_J&J| 10234 

Montana ext Ist 4s’37__J&D) 95% 

Pacific Ext ist 4s£ 1940_J&Jid 90 




















St Paul Minn & Man (concl’d)— 
Eastern Ry of Minnesota— 
Nor div ist g 4s 1948_A&O 
Minn Union ist 6s 1922._J&J 
lst 58 July 1922...-.-.- J&J 
Mont Cen ist gd g 6s ’37_J&J 
ist guar gold 5s 1937._J&J 
Wil & S F ist*5s g 1938_J&D 
St P & N Pac—See No Pac 
8tP &€SC—SeeCStPM&O 
Salt Lake CoE Un Dep & ark 








lst g 5s sink fund 1919__J&J 
San Fr & S Jo Val—See AT&SF 
San Fran Term—See Sou Pacific 
Santa Fe Pres & Ph—See Atch 
Sault Ste Marie Bridge— 

lst Msfg 5s July 1 1937_J&J 
S Ste Marie & S W—See Ch St P 
Sav Fla&W—See Atl Coast Line 
Sav &States—lIst g gu 5s 53 J&J 
Schenectady & Duanesburg— 

lst guar 68 1924...__-- M& 
Schuy River E S—See B &O 
Scioto Val & N E—See Nor & W 
Seaboard Air Line— 


4) 


Ist g 481950_......--.- A&O 

SR ae eee 
Adjust 5s, Oct 1 °49_F&A 
Ref g 4s 1959 opt ...-- A&O 


Eq tr4%s July 15 hen > 15 
1922 


7ase Jne’13-Dece’19_J&D15 
Atlanta-Birmingham Divis— 
Ist g 4s May 1 1933___M&S 
Car Cent Ist g gu 4s °49. _J&J 
Florida Cent & Peninsula— 
Ist gold 5s 1918... _-- JI&J 
ist | g ext 5s gold ’30__J&J 
lst con 5s gold 1943._J&J 
So Bound Ist g 5s °41_A&0 
Georgia & Ala 5s Oct ’45_J&J 





Ga&AlaTerm ist g5s’48_J&D 
Ga Car & N—Ist 5s zg °29_J&J 
Ral’h&Aug’sta—list 6s’26J3 &J 
Ral’h &Gast’n—Ist g5s’47J &J 
Seab & Roanoke—Ist5s’26 J&J 

Deb 6s after July 1716 F&A 


.|/Seacoast RR of N J 5s ’’48_A&O 


Sebast & Mooseh Ist 5s’28_M&S 
Shamokin Sunb’y & pet OF 
2d 6s g July 1 1925_.__- &J 
Sherman Shrev & Sou—See Mo 
Shreve Brdg & Ter—See St Loui 
Sierra Ry of Cal— 

Ist sf g 6s Apr 12’37_A&0O12 
Sil Sp Ocala & G—See Atl C L 
Sioux C & Pac—See Chic & N W 








| Galveston 
Mex &PDiv list 5s’31_M&N 








| 2d g 4s 1948 
96 || Atl & Yad ist gug 4s’49_A&O 
97% AtiTenn&O—IistM63'13 A&O 
| Aug South g 5s 1924____J&D 





Sodus Bay & Sou—See Penn RR 
Somerset Ry Ist & ref 48’55 J&J 
South Bound—See SeaboardA L 
So Car & Ga—See Southern Ry 
Sou Indiana—See Ch Terre Hau 
Southern Pacific Co— 
Coll tr 4s(CP) Aug 1 °49_J&D 
Conv g 4s Jne 1’290p’14_M&S 
Aust & Nor Ist 5s g ’41__J&J 
Central Pacific— 
lst refdg 4s g g’d °49_F&A 
lst g 4s Oct 1 1954_A&0 
M 3 g 2’d Aug 1’29_J&D 
arrisb & SanAn— 





Gila Val Globe & Northern— 
lst g 5s Nov 1 1924__M&N 
Houston East & WestTexas— 
lst 5s g May 1 1933___.M&N 
lst guar g 5s Mar ’33_M&N 
Houston & Texas Central— 
lst 1 g g 58 1937_____- J&J 
Gen gold 4s 1921_____ A&O 
Waco&N WDivés g’30M&N 
La West Ist 6s 1921_____ JI&J 
Morgan’s Louis’a & Texas— 
lst mort 7s 1918_____ A&O 
Sot @ Ge 1GRe. nccéccce J&J 
North Cal Ry g 581929__J&D 
NoRy ofCal 5s g gu 1938 A&O 
Oregon & Cal Ist 5s 1927_J&J 
S A & Ar Pass g gu 48’43_J&J 
San Fran Term ist 48°50 A&O 
So Pacific Br 6s 1987___A&O 
Southern Pacific RR Cal— 
lst con g 5s gu 1937__M&N 
lst con ref g 48’55 op’10 J&J 
So Pac Coast Ist g 4s ’37_J&J 
Texas & N O— 
Consol gold 5s 1943___J&J 
Dallas Div lst g 48’30_F&A 
Southern Railway— 
Ist consol gold 5s 1994. _J&J 
Develop & gen M g 48’56 A&O 
5% g notes 1916______. F&A 
Eq tr g 44s Jne'13-De’14J&D 
Equip trust 44s Ser L 
Augi1913 to Feb 1921_F&A 
Eg tr 44s Ser M’13-719_J&D 
Equip trust g 4%s Ser N 
Apr 713 to Apr1920 A&O 
E Tenn reor lien 5s 1938_M&S 
lst Mem div g 5s 1996___J&J 





| St Louls Div 1st g 4s 1951 J&J 


Aiken Br Ist g 4s 1998__J&J 
Ala Cent 1st g 68 1918___J&J 


| Atl & Danville 1st 4s "48-J&d 


Col & Green Ist 6s 1916_J&J 
| ETVa&Ga—Div g 5s ’30_J&J 
| Consol lst g 5s 1956__.M&N 
Ga Mid Ist g 3s1946___._A&O 
Ga Pac list g 68 1922... J&J 
Knoxv & O Ist g 6s 1925_J&J 
L &N So joint g4s—See L & N 


5% notes Mch 1 ’16 opt. M&S) 
ee Se" J&J15 





Mob & Birm pr lien 5s ’°45 J&J 


i: Gen M g 48 1945__... Ja&J 


Bid. 





--- =. - 




















48 
98 34 
654% 


b 54% 
b 54% 


654% 
100% 




















\|Southern Railway—(Con.)— 
Mobile & O col tr 4s ’38._M&S 
Rich & Dan con g 6s tay, 


M&S 

Series F 5s 1931. -... M&S 
General 5s 1936_._. -. M&N 
do _s stam _.M&N 
Wash O& W Ist gu 4s’24.F&A 
6s °14_J&J 


W No Car Ist con 
S & N Ala—See Louis & Nash 
South Pac Coast—See 


Spokane Falls & Northern— 


lst 6s g 1939_.._..-_-.-.-. J&J 
Spokane Internati —_— 

1st F EEE SEES J&J 
State Line &Sulliv—4 29 J&J 
Staten Isld Ry—See t & Ohio 


Stephenv N 
Steub & Ind—See Penn Co 


Suff & Carolina—See Norf & So 
Sumter & Water R—See SC &Ga 


Sunbury Hazleton & W B— 


lst 58s May 1 1928___-_-.- M&N 
2d mort inc 6s ’38 coup. M&N 
4|\Sunbury & Lew—See Penn RR 
Superior Short Line—See Ch St 


Tampa & Jacksonville— 
Ist M 5s 1949 


Tampa Northern— 


Ist g 5s 1936 opt ..--.--- I&JI 
Tarkio Valley—See KC StJ& 
Taylors Falls & L Su ee St 


Term’l RR Ass’n (St Fouss 
Ist gold 44s 1939__-_-- A& 


lst consol gold 5s 1944.__F&A 
Gen refs fg 4s ’53 op ’10_J&J 
St L Br Ist g 78 1929__..A&0 
St L Mer Bge T—5s 1930 A&O 
Mer Bdge 6s ’29 op ’09 F&A 
Terre Haute & Ind 5s 1925_J&J 
‘Terre Haute & Peoria— 
| lst con g 5s Sept 1 ’42_._.M&§ 
Texas Central—ist 5s 1923 A&O 
Texas & New Orl—See So P 


Texas & Okla—See M K & T 


Texas & Pac Ist 5s 2000_..J&D 
') 2d ine g 5s Dec 2000__...Mar 
Lou Div list g 5s 1931 __. _J&J 
Weatherford Min Wells & Nor 
: 5s 1930__-_-_- F&A 
‘Toledo Can Sou & Det—See Mic 
Tol & O Cent Ist 5s g 1935._J&J 

West Div ist 5s g maaene 1 


lst gu 


Gen g 5s 


1935 
Car tr 4s May ’13-’17.M&N15 
Car tr 4s Ser B 1913-’20 J&J 
Kana & Mich ist 4s 1990 A&O 


2d M g 58 192 


7 J&J 

Eq 4s J’ly’13-July’22J&J 
St Mary’s Div 4s g 1951.F&A 
4'\\Toledo Peoria & Western— 
ist g 4s July 1 1917___._J&J 


Toledo St L & Western— 


Pr lien g 3 %s July 1 ’25._J&J 
ist g 4s Apr 1 1950__._..A&O 
4s Ser A 1917... F&A 


Col tr 


Toledo Terminal— 


ist M g 4%s 1957 gu_..M&N 


Tol Walh Val & Ohio— 


lst g gu 4s 1931 ser A__J&J 
ist g gu 444s 1933 ser B_J&J 
lst 8 gu 4s 1942 ser C__._.M&S 

gbee Val ist wheeae ys 


Tomb 
Gen mtge 68 1935_-_--.-- 
Toronto Ham & Buffalo— 


ist g 4s June 1 1946 _.___.J&D 


Troy & Boston—See Fitchbur 


Troy & W T Bridge 5s °15.M&S 
1928._J&D 
ist ref g 4s 1952... _-_--.- A&O 
¥4\|Union Pacific— 
lst Ry &lg4sg 1967 .....389 


Ulster & Del con 


Conv 4s 1927 


ist & ref 4s June 2008._._M&S 
Ore RR & Nav—See Ore-Was 
Oreg Sh Line 1st g 68’22._F&A 
1946__._J&J 
Ref u 4s 729 op ’07_J&D 


lst consol 5s 
Utah orthern— 


lst 7s’08ext at 4%to’33 J&J 
1926_._J&J 


Consol gold 5s 


United N J RR & Canal Co— 


General gold 4s 1923_._..F&A 
General gold 4s 1929__._..M&S 
General gold 4s 1944_._._.M&S 
Gen ist g 3 4s Mar 1 ’751_M&S 
\Upper Coos—See Maine Central 
9914'|\Utah Central—See Rio Gr West 

7\\Utah & Northern—See Union P 
\Utica & BL R—See N YC &H 
i|Utica Clint & Bing—See Del & 


Vandalia RR— 


Con g 4s 1955 Ser A...._F&A 
"3 3. rapes M&N 


Vera Cruz & Pacific RR— 


| 1st g 444s 1934 opt___-_.. J&J 
\Verdig Val Ind & 


Vermont Valley— 


Vicks Shreve & Pac— 


Prior lien 6s g Nov 1715.M&N 
M& 


Gen 5s May 1 1941_-__-_. 
Virginia Midljand—See So R 























Va & Southw 5s 2003__-... &J 
lst con g 5s 1958___-.-- A&O 
| Virginian Ry— 


lst M g 5s 1962 opt...._.M&N 
110%'||Wabash—lIst gold 5s 1939_M&N 
2d gold 5s 1939____-.-.-.. F& 

Deb mort 6s ser B 1939._J&J 
Equip g 5s Mar 1 1921__M&S 
Eq g 4%s June 713-’14__J&D 


Southern 
Spartan U &Col—See Ashv &Spar 


S Tex—See St L 








—See Mo Pa 


ist M g 4%s Oct 1 ’40__.A&0 
Vicksburg & Meridian—See Ala 

















| 





Bid. Ask, 
ieee 85 
101%| 102 
indian 104 
pale 
98%| 102% 
Rewer 
ae: -. cwahe 
102 ‘imine 
103%| ....-.- 
Dt ~éeewe 
Dn: aden 
TE ein 
100%| 102 
Pacific 
105 ithe 
ery ae 103 
ES apenas 
SW 
a. |: aeeed 
117 122 
PM &| Om 
85 95 
80 83 
Coun Bl 
Paul &| Dul 
i 
So 109% 
85 88 
aia 129 
. |) ia 
eh sex 
102 106 
ae: st. sien 
eer 103 
ae ae 
45 52" 
904 98 
1 102 
h Cent 
105%; 106% 
wth <tie 106 
wile teat - aaa 
Sua) 
wegen 
“9% "5 
85° | 90. 
90 92 
ube tie 83 
55 55% 
dial al 65 
84 91 
i ae ee 
| a 
PR aS 98 
g 97 
95 100 
auaniaii 89% 
101 103 
wiih die 103 
a 84 
95% 96 
93.| 93% 
92 93% 
hRR av 
110 111 
eee 
88 89 
di, 99 
DE SGS Wamwe 
98%) 1 
98% 99% 
98%! 100 
88 90 
acific 
Hud 
93 93% 
ae Re ae 
cided 93 
100 101 
& Vicks 
102 bs ais dia 
ae a eee 
Oe eae 
04 95% 
or ais 98 
a 
oO 
Petts 108°" 
97 100 
54% 5% 
i In Lon 





» Basis. 


c On basis of $4 848 to the €, 


d On the basis of $5 to the £, 


t This price includes accrued interest, 


k Last sale, 











APR. 1913.) 


































































































































Bonds and Stocks. Bid. | Ask. || Stocks. Par.| Bid. | Ask. || Stocks Par.| Bid. | Ask 
Wabash (concluded )— Chicago Milw & St Paul... .100! 111 ;; 11134||Missourl Kansas & Texas_..100 25% 26 
ist lien term g 48 1954._.J&J| 80 | ----- PROEEOE. nccucdonecccen 100} 138 139 a taal 100} 62 64 
yy: ref & ext 4s 1956..._.J&J| 57 57 4)\Chi 2 North bien 1354| 135%)||Missourl Pacific..........- 100; 38 3834 
bed notes’10 ext to’"l3 M&N| ...--| --._- Preterred...............- 181 187 ||Mobile & Birm pf (guar)....100) 65 75 
yp a Ist g 58 °41_J&J| 105 107 %4)|Chic RI & Pac Ry--.-.---- i 101 105 ||Mobile & Ohio—See South’n Ry 
div lst g 48 1939_J&J| ----- 79 = |iChi St Paul Minn & O..100} 120 140 ||Morris & Essex (guar).....- 165 170 
Fol e Chic 4s g 1941____M Sal essak Preferred...........-.-.. 140 150 ||\Nashua & Lowell.........- 10m, 200 | eacce 
OmahaDiv lst3%sg’4l1 A&0| 65 | -.--- Chic Terre Haute &8 E....100| 12 18 ||Nash Chat & St Louls_-..-.--. = 130 145 
Wabash Pitts T y— Cincin Ham & Dayton. .-_-  necesl  neanad Nashv & Decatur (gu L & N 187 192 
Ist g 4s June 1 1954._..J&D) 23%) --.-- Cin New Orl & Tex Pac....100) --.-.--| ----- National Rys of Mex 1st pre 100 57 60 
Old Col fs..| 23 23%4]| Preferred_.............. 100| 100 108 Second preferred_...._-- 100} 233 24% 
Col Tr ctfs of dep_..._...| --... 24 (|\Cincinnati Northern... _- 100} 35 50 ||New Orleans Mobile & Chic.100) --.--- 12 
2d g 4s June 1 1954____- J&D 1 2 Gin Sandusky & Cleve pref_. 50) 1 145 IE, sence cin icc tiines er 25 
uaranty Tr ctfs of dep__-. 1% 2 lev = Chicago & St L....100| 52%) 54\4/)|IN Y B’lyn&ManB Sapa 100; 108 115 
Warren RR—See D L & W Rha A a ae 90 95 iN ¥ Cent & Hud River__--- 100; 105%) 106 
Wash & Colum Reeds 738 SBE} eccce| coos Clev & Pitts (Guar Pa RR). 162 167 Dividend payable in London.|id108 109 
Washington Cent—See Nor Pac Betterm’t stk (Gu Pa RR) 30 95 98 ||New York Chic & St Louis.- 55 57 
Wash Co op ya Maine Cent Colorado & Southern._____ 100} 27 30 ist preferred_........... OF: st iveoe 
Wash O & W—See Southern Ry ist preferred aie RG Ge, 100| 68 70 2d preferred.........--- 80%| 85 
Washington Terminal Co— ad_prefe FSS: 60 70 ork & Harlem (guar). M50 350 355 
lst g gu 3 4s 1945______ F&A| 84 85 4/||\Columbus & , ae Guar)... 50} 203 206 Lack & West aie 116 122 
Ist g 48 1945 guar______ &A| 97%) --.-. Concord & Mont— _.-100)z 125 . ...||New York New Hav & Hart.100} 118 | 118% 
wy eathertord Min Wells & N—Seje Tex &| Pac TD PERS Soe Tal ee eo 130 Y o & Western....100| 30% 31 
est Jersey & Sea Shore— ne Bil coanensabuunnu 100| -.-.--- 130 ||Norfolk Southern ........- | 43 44\% 
Consol g 4s 1936___.__-- J&J; 97%) 99 Oy em oe. 100\2 130 | -.----. Norfolk & Western Ry_--.-- 100 108% 106% 
Cons 3 g Ser B 1936__J&J| 89 89%4|\Concord & Ports roieac: 1 Re > ee iP pe t preferred_._..-.--. 83 85 
West — and—4s 1952..A&0) 81 82 }4||\Conn & Passumpsic—P )100) --.--- 125 ||No Carolina (guar So RR)..100) 165 170 
57 80 notes ry op.-J&J| 97 98 - |iConn River (guar B & i Fy 235 i|\Northern Central........-.- . eas 
Heer Ti. "36_._.M&N| ----- 105 vera Creek Central... _- 100; 35 40 |\North’n N Ht ae B & M)..100)z 122 123 
orist M WestExt g5s’38 M&N| 100 | --..-- OS RRS 45 50 ||Northern P eat 117%| 117% 
os. & ft Ay: 5s & A ey 1004; 100%4Cuba RR preferred_______- 00|1d100 102 |Nor RR of N 1 Eris)_...100 0 90 
West N 1937 J&J| 103 106 ||Dayton & Mich com im (goer). 8 180 wea. ae Northern Securities Co Stubs..}| -----| ----- 
Gen #4. old 4s. i943 A&O sees 86 ref (guar C H a ok 187%| ----- North Pennsylv (gu P & R). 50\d _.--- s 93% 
[Income Apr 1943__Novl1if 30 35 ||\Delaware & Bound Bripaas) 100 185 195 nm orwich & Worc pref (guar)100| 195 | ---.-.. 
West Nor Car—See South’n R Delaware & Hudson. .___-- 158 160 en yt RR ae. 100; 100 Wiss 
Western Pac lst 5s 1933._M& 83% 6833 ao Lack & West___. 50) 400 420 tarlo Qi NH&H 1a 167%; 170 
Western Pa—list g 481928_J&D| 98 99 34||Delaware___........._.__. 25) 175 185 |/Ontario grabec ERE ROE Te 142 145 
West Ry of Ala—4 W4s1918A&0| 94 | --.-- Denver & Rio Grande. __._ 100| 20%) 21 rahe Go Soe Msc L& Wy 50 200 210 
Western Transit—See N Y C ,. ., See ae 100| 34%| 35%4|)|/Pac Coast 
West Shore—See N Y OC & H R/| RR Co Des —— & Fort ree. -- ae 2% 5 |i\Pennsylvania Railroad-.---.- a 118%; 118% 
West Side Belt—See Pitts Term ST Sa 15 22 |\Peoria & Bureau Val yan 100} 165 178 
West Va & Pitts—See B & O Detroit ‘Hills &S W ( st)-“100 88 92 |\Peorla & Eastern.......-..- 100 11 15 
Wheeling & Lake Erie RR— Detroit & Mackinac Ri cin aa ae). weven Pere Marquette RR... --.- 100 3% 7 
ist consol g 4s 1949____- M&S; 80 S034 Preferred.......-<c<<«-- 100 See f° Soa lst pre IPE AE See be 100} 14% 17 
L Erie Div ist g 581926_A&0| ---.-- 101 %||Det Tol & Ironton ist pref_.100} —----- 10 2nd preferred_........-- 100 6 10 
Wheeling Divistg5s’28J&J; 98 | --.-.-- NO ERP TE Ee 4 ||Philadelphia & Erie... ---. ee k 65 
Exten & impt g 5s 1930.F&A} ---.-- 99 Duluth South Shore & Atl_.100 6 7 |\Phila Germ & Norris (guar). 50/d .--.-.- s 145 
Equip s f g 5s 1922_____- BOS acces 99 “| PUNE. «coche oenccce 100| 123) 14 |\Phila & Trent—( 1 Pa 8 BR). = * pees k 240% 
Wheeling Term—4s 1940. F&A) 88 92 ‘East Penna (guar P & RR)... 50)ds 64 67% rie Bess 50\d 29 32 
Wichita Falls & Northwestern— ,Elmira & W’msport (guar)_. 50,d ._--- 51%\ Preferred___.......-..-- ad 60 65 
Ist 5s Jan 1939________. &J| 97 99 Pref (guar Nor Cent)... - Me ipace 70% Pitted Cin Chic & St Louis_.100 9414 96 
Ist & ref g 5s 1940 op___J&J| 93 96 |/Erie—Common -_._...__.-_- 100; 28 |, OO OO aes 120 
a Union Term Ry— oS eaeegr Fe ees 100) 45 45 44||Pittsb Ft W & Chic (guar)..100) 157 161 
ist g gu Pag "4lopt _...M&Nn 97 100 SS SARRRES ARO Se 100) 34 36 Special (guar Pa RR)__..100) 148 156 
Wilkes-B & Kast—See NYS&W Erie & 1 Kalamazoo (guar) _. 50} 195 27} 210 ||Pittsburgh & Lake Erie_... 50/d 195 205 
Williamsport & N Branch RR— Erie & Pittsb (guar RR). 50; 130 140 ||Pittsb McK & Yough (guar). 50) 125 indie 
lst ref g 444s 1931_____- J&Jif 50 60 ||Fitchburg preferred__..___- 100} 109 10914||Pitts Youngst & Asht pref..100) 160 168 
Willmar&S Falis—See StPM&M Fonda Johns & Glovers com_100 30 45 ||\Prov & Worcester (guar)_..100) —--._-- 250 
Wil & Nor—See Phila & Read’ f Ft + Ades tog & Jack—Pref(gu) 100) 122 127 ||Providence Warren & B....100| 140 | -.... 
Wil & Weldon—See Ati Coast a 3° Florida ........ a weagel saeeu Railroad Securities Co— 

Winona & St P—See Chic & NW OE on nici didn ee awed bdo 4% Ili Cent Stock ctfs 1952...) ---.-.- 85 
Winston-Salem Southbound— r RR & Bank Co (guar).100| 256 260 | CRE ai 50| 161%!) 161% 
win en a ere J&J| ----- 89 |i\Georgia Southern & Florida_100| 26 31 lst preferred_........--- 50; 91 91 

youre renee oT ist preferred_......._ _- 100| 90 95 ee OE. é ceuatend de 50 89 91 
"ia wte is Bo _ eee &j; 90 9034'| 2nd preferred__._..____- 100| 78 81 aer s ceratege (guar)100| 178 185 
Ch Minn lst69"16_M&S| 101 | --..-- Grand pids & Ra as 24 34 Rich ch Fred & Pot—Common_100| 320 ear 
Grarehficld eae ak East Div rand River Valley (guar)_.100) 115 125 Dividend obligations. -_-_-- 100} 320 330 
pur mon istg 481951 M&N| ----. 90 |iGreat Northern Ry—Pref_.100| 129%! 129%%|| 6% guaranteed... _.--.-- 100} 320 330 
Sup & Dul Div 481936__M&N| ._--| 8934 Newstk sub rets lst pd___ -_- 124%| 125%) 7% guaranteed__.....--. 00} 320 330 
Wier a a Term 34s’50 0p J&J; 80 | ----- Ore certificates. ......<ccc<<- d 35 35% Rich & P & RF &CConn__ 70| 115 120 
ch Ry—5s 1945. _J&Jif --.--| ----- Green Bay & Western_____- 100) 75 85 ||Rio Grande Southern... .- 100 5 10 
Wise Minn & Pacific RR— Ue Diuheocestnaane 000; 80 84 |/Roch & Genesee Val RR....100} 115 | --..-.- 
ist g 4s Oct 1 1950_-_-__- A&Of 35 45 Nai MRE EES Ae 1000; 14 16 ||/Rock Island Co__...-...-.- 100} 21%) 22 
Wiscon Val—See C M & St P Harrisburg Ports MtJ & Lan 50/d ___-_- 92%4||  Preferred___.........-..- 00; 37 37% 
Worceste: Nashua & Roch— Hartford & Conn Western..100) 42 (| ----- Rome & Clinton (gu D & H)_100} 130 145 
 £ Bah. ieee: 93 95 |\Hocking Valley—Common_.100) ..._.) ----- Rome Wat’town & Og (gu)..100) -.---| -.... 
i 2 Gee A&O| 93 95 |!Hudson Companies—Pref _.100 16 19 ||Rutland preferred_._...--- 00 33 36 
Yosemite Vals fg 581936_._J&J} ----- | 90 |jHudson & Manhattan... __- 100 2%! 34)|St Joseph & Grand Island. -.100 a  S  grhdtee 
Pn at choatigadsans 00 7 10 ist preferred_......--- ~~ te oer re 
, : Huntingdon & Broad Top_. 50\d __--- 11 2nd preferred.......-.-- 100| 36 bala 
RAILROAD STOCKS. Par i ele Eee 50id __..-|\¢ 25 ||St Louis Bridge ist pref_._..100) 110 122 
Ala Great Southern com_... 50/ld 44 46 Illinois Central_.......__-_- 100) 122 124 Qnd preferred... .......-.- 100} 50 55 
| inf ac 50\ld 55 57 Leased lines (guar)_____- 100! 86 91 |iSt L Rocky ‘Mtn & Pacific..100; 20 35 
AlaNOT&PJcApref....£10ld 7% 84) Stk tr Fr mad RR Securs Co POE... ncnubbdean 100'2 55 60 
J eee: 2 se £10id % “a rr Ce ah we .100 - 10 |iSt Louis & San Fran com-..100 15 17 
Albany & Susquehanna (gu) 100) 27 280 oe 100| 18 22 lst preferred............ 100} 53 59 
Allegheny & West (guar)_...100) 130 136 |\Jackson Lans& Sag Ss ne). - ae 75 83 2nd preferred_-.....---- 100| 25 26 
Ann Arbor common.._._..- 100 15 30 vent - Chic (guarC & A 00; 150 165 Stock trust certfs for 
Ps oints om tue suni as aed 100} 50 80 ge n & Gr Rap (guar)100| 128 138 Chicago & East Ilicom_100) 47 53 
Atch Top & Santa Fe___-_.- 100} 102%) 102% K *o wt cott & Memphis Ry— Preferred..........- 100} 97 100 
RS eRe: 100} 100 100}4||_ Pref (guar) trust ctfs_.__- 100} 69 72 |\St Louis Southwestern... .-- 100; 31%) 34 
Atian & Char Air L (guar)_..100) 159 165 ||\Kan City Mex & Orient com_100}  _.--- vO RR Aes 100 74 74 
Atianta & West Point______ 100} 145 155 ONE. 98 noche waren OO|B ..--- 3 |\Saratoga&Schenectady (gu)_100|) 160 170 
Atiantic Coast L Co of so°>-sae 244 249 |KCSt L & Chic—Pref (gu)_.100) 100 125 |\Seaboard Air Line com.-.... 100 19% 20 
Atiantic Coast L RR com_..100} 124 125 ||\Kansaege City Southern. ----- 10,0 BAM O49Ke )|6=—Preferred.......ccaccsdsce 100; 44%) 45% 
oo tie os indies ie ie nt? Sadiel’ ennai RRR, Ta 100\z 59% See oo sesebouin 50} 108 120 
Atlantic Coast Fite hoo eideel seboe Keokuk & Des Moines___ .-_- 100 am Sebo Southern Pacific Co._....-.- 100; 100%) 101 
Atlantic 1st leased lines rent tr__|l/dr100 103 REGGE ORE me: Qe Ff Satay So Ry—Com (vot ir ctfs ame 254% 26 
Auvusta & Sav (guar)__.._- 100} 103 105 |\Lackawanna RRof N.J....100| 93 95 Preferred do 100} 80 80 % 
= > | Ome—Couunon See. 100} 101 101 %'|\Lake Erie & Western... _- 100 9 11 Mob & Ohio stock tr ctfs-_-.-_- 67 77 
et unihite ém oid 100; 82% SSPen PeteG. Ju oconbooocees 22 28 |\Southwest’n of Ga (guar)...100; 104 106 
: angor r& Aroostook... ....- an wdcaal déaeu lake Shore & Mich Sou....100) 455 465 iiTexas & Pacific._......-.- 100 18% 19% 
B Cr (guar N Y C)___--_- 50} 9 94 |\Lehigh & New York pref_._.100 9 12 ||Toledo Peoria & Western. ..100 SSG scien 
Bost & Alb (guar N YC)__..100) .-.-.-| 209 |/Lehigh Valley...........--. 50| 158%! 158%'|Toledo St L & Western....100} 10 12 
Bost & Lowell (guar B & M)-_ 100 ae): Dawes OS RRR SS a gee 120 OS et see 23%; 24% 
Boston & Maiue..-......._- z 70 7044 |Little Miami (guar Pa RR)-- S06 ft J sock Troy & Grbush Gi NYC)... 50} 160 170 
yy. . _ ee eee 100 sae ©: déuee Lit Schuyi Nav RR &Coal(gu) 50 d 54 60 Daion Oo ame ommon...100) 152%) 152% 
Bost & Prov (guar Old Gol) -100l2 260 | 72777 Long Island....-..-----.- 38 42 seat gs wer s 00/ 85% 86% 
Boston Rev Beach & Lynn_.100) -..-.) 145 ||Louis & Mo Riv pref (guar)- 100 130 145 United. N J RR & Canal (gu) 100) 228 231 
Buffalo Roch & Pittsburgh_100) 100 113%)|Lounisvitle Bridge Co___._-.- 100; 103 105 ||Utica & Black River big nn eee 1 ckes 
PE ccann edema tine 100} 122 150° |\Louisy Hend & St Lcom__.100| _.___| __..- Utica Chen & Susq Vail (gu)_100| 135 145 
Buffsio & Susquehanna pref. 50/d ___-.- 1 PRGRIION. 2h... oo nnccnkves Mt Adbael chee Utica Clinton& Binghamtonl100| 65 75 
Camden & Buri Co (guar)... 25) 130 145 |iLouisville & Nashville_____- 100; 136%; 137° |\Valley RR (N Y) (guar)....100) 115 120 
Canada Southern ......._- 100} 59 64 |iLowell & Andover... ~~ Se: ‘wedi 215 |iVandalia BR. .......... 00 57 60 
Canadian Pacific 100} 234%) 2345/||Lykens Valley RR & Coal... 20d 13 17 ||\Vermont & Mass (guar)_...100 140 150 
New stk sub rcts 1st pd_____- 226 229 14||Mahoning Coal RR-.-_-.--- 50; 650 B00. TVR, Bibode ccnccctcce 100 15 20 
6 I oo wo hace he hin 100\ldz96 98 Pref (guar LS & MS)... 50) 100 108 ||\Wabash Railroad_........- 100 3% 4 
Galaeiene oli | 4 (guar) 5O0\d 54 55 iiMaine Central ............ 100; 101 105 PURTOE An coud speeeda 100 11% 13 
2d pref a Pr @ BR).««<- 50\d 53% 54%||Manchester & Lawrence___.100| —__. 200 ||Ware Riv RR (gu B & A)..100| 165 | ---_-. 
Cayuga & u Di & Wi, 5 200 210 |\Maryvland & Pennsylvania..100; 31 36 ||Warren N J (guar DL& 50; 160 165 
Gentral of Ne - ersey..._.- 320 350 ||Massawipp! Valley (guar)_..100| 110 | -___- Western Maryland Ry.....- -100} 40%| 42% 
Ghesapeake & Ohio_....._- 100 71%! 71%) Conn Tr & Safe Dep ctfs___-. | Che ase DOG, Die es 1 59 63 
Ghi & Alton RR......- 100 10 20 =|/Michigan ‘Central olan eee 00! 155 165 ||Western Pacific..........- 100 7 814 
4. T ., Peepers 100} 25 40 ||Mine Hill & Schuy Hav (gu). 50d 56 60 ||West Jersey & Sea Sh—Com 50\d _.__._. 59 
Gihe Burl & Quincy_______- 00; 205 215 ||Minneap & St Loulscom....100| 17 19 ||Wheeling & Lake Erie com_100 5% 6% 
Gihc & East | [—Praduered” “360 96 102 PRne cosckedbecand 100 40 45 lst preferred. ........... 100 19 23 
Chic Gt West com tr ctfs....100) 141%) 15 |/MinneapSt PP &SS M.-..._. 100} 134%! 136 2d preferred............ 100 9 il 
Preferred trust ctfs___ _- 100} 2934) 30%] Preferred............... 100' 142 150 ||Wisconsin Central__....... 100) 47 50 
Chic Ind & Loutsv pref..__- 100 62 | 68 4%, Leased Line Ctfs.._._ 100; 79 83 ||Worcester Nash & Roch....100| 149 | —.-.-. 
| | Mississipp! 5 EE: 100; 40 43 | Wrightsville & Tennille,com 25)\d .....| ---.-- 
bBasis. d Price per share; not per cent f Flat, & Last sale, {In London. nNominal_  sdSale price, z# Ex-dividend, y Ex-rightr. 
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STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bondsof steam railroads. 
The great majority of issues being quoted ‘“‘and interest,” we use no designating mark whatever where that is thecase, 
On the other hand, we prefix the letter ‘‘f’”’ where there is a deviation from this rule; in such cases the interest forms part 


ef the price. 
to be added on. 


account of the interest and no designating mark is employed. 


NOTICE.—All bond prices are now ‘and interest’ except where marked “‘f,’”’ and income and defaulted bonds. 





Unless, therefore, ‘‘f” appears against a quotation, the buyer will understand that the accrued interest {s 
This, however, does not apply to income bonds and bonds in default, in which cases the price takes 
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Bonds. Bid. Ask. Bonds Bid. Ask, Bonds | Bid. 

STREET RAILWAY BONDS Gass Av & F’r Gr’ds—See UnRy Delaware Co & Phila—See Un P' & Tran 

AkBed & Cle—See N Ohio Tr&L (\Gentral California Traction— Denver & N W Ist 581932.M&N| 88 

Albany Ry—See United Tract ist s f g 5s, 1936, opt-_A&O;| -..-- 94 || Den C'lram—Purch g 5s’1¥A&O 99% 

Albany Sou RR Ist 5s ’39-_M&S| 94 98 ||Gent Crosst—See N Y Rys ist & refg 5819330psf-.M&N| 90 

Alton Gran & St L—See East Sti/L & Sujb Central Elec—See KCRy &Light Con Tram con g 5s 1933. A&O; 99% 

Altoona & Logan Val Elec Ry— Cent Market St—SeeColRy &Lt Denver Tram Pow Co— 

Gon g 44s 1933 gu._.F&A15| 89 90 |\CentralR — lst imp g gu 5s ’23 op ’08_A&O 98% 

American Cities Co— Central ct—See Phila Denver mway Terminals Co- 

Coll tr g 5-6s 1919 opt..J&J| 924; 93 /||Charleston Cons Ry Gas & El ist m g gu 5s Sept ’16-’"37 M&S) 05% 7% 

American Railways— Consol g 5s 1999 ___..--- M&S 96 97 ||\Des Moines City Ry— 

Coll tr Cony g 568 1931.._..F&A;, 93 96 Ch City Ry Ist g 5s 1923_J&J| ___-- 103 Ref g 5s 1921 op 1906....A&0O; 93 

Goll tr g 568 1917. opt__..A&O; 96 | ~-..-- Chattanooga my & — Det United 44s 1932 opt._.J&J| --.--- 

Scrant Ry tr cts g5s’35M&S| 93 95 Ist & refg5s19560p'16.M&N| 93 96 Det Elec Ry con g5s’°16.J&D;| 88 
Anscos & Pot—SeeWashRy &E) Chatt Rys lst con 58’56. M&N 94 97 Det aT ist 56s ’13-’24._._.J&D| --.--- 
Ardmore St Ry—See Phila Co. Chicago City & Connecting Rys- Det &Flint Ist g 5s ’’21_._._.F&A 90 
Ashland (Wis) L Pow & St Ry— Col trsfg 5s Jan11927 A&O)}'~ 81 8414 Det Roch Romeo & L Orion 

st mg 5s 1939_._____- &J 95 99 |\Chicago City Ry— Ist sk fd g 56s 1920.._._.J@D) -~--.--- 

Atchison Ry Light & Power— lst g5s 1927 op up to’12 F&A; 100%; 100%) Det Ft Wayne & Belle Isle— 

Ist 5s Nov 1935... _--.- 88 94 |\Chic El Rys5% gnotes’l4opJ&J) 96 9744|| _1Istg@5s Apr 1 1928____- A&O| 82 

Athens (Ga) Ry & Elec Chicago junction RR— Det Mon &Tol Short Line Ry— 

lst & refs tg 58’hO op’16 J&J| 85 90 ist g eu 48 1945 op ’10.._M&S; 90 92 Ist M g 5s Jan 1933-_-.--- J; 91 

Atlanta Cons St—See GaRy &El Ch & Mil El Ry 5s 1919..-J&J} -.---| --.-- Det&NW 4%s’210p’11-_M&N| ----- 

Atlanta Nor—See Ga Ry & El RR ist g 5s 1922____-_--. CE ndiocsl- anste Det & Pontiac—5s g’22.F&A;| --.--- 

Atlantic Ave—See Bklyn R Tr Wisc Div Ist g 5s 1925 guJ&Jif -.-..| ----- Cons g 4s ’26 op 711.__J&D 86 

Atlantic Coast El Ist 5s ’°45 M&N Se |: éuese Chicago & Oak Park Elec Ry— Det & Pt Huron Shore Line— 

Auburn & Syracuse Elec RR— Lake St El Ist 5s 1928 gu_.J&J| -.... 90 lst g 569 1950___....--- J& 82 
lat & ref g 5s "42 op '12_A&0| 98 100 ||\Chicago moliwere Co— Rapid Ry Ist 58g ’°15..M&S| ----- 

augusta-Aiken Ry & El Corp— 1st m g 5s 1927 opt-_---- F&A) 98 98% Rap Ry istcon5s’16_M&N| 88% 

ak fd g 5s Dec 1’35 optJ&D;) 90 94 Con M 5s Ser A Feb’27 _A&O| --..-- 93%) Det rs eSt Clair 5s°20A&0/| ----- 
Augusta Ry & El 58’°40_J&D;} 9944; 103 Series B Feb 1927_._.J&D) 82%) 83144|\Det Ypsil Ann Arbor & Jack— 

Aurora Elgin & Chicago RR— Series C Feb 1927_...F&A| ----- 94% tf OO i nan ae F&A 84 
ist & ref g 58 1946, op_J&J); 93 | ----- Fur mon 4-5s Feb 27 0p_J&J| --.--. 72% DY &AAg6n1917.._.M&N| 100% 
AE &C Ry ist g 5s’41A&0165| ----- 101%|| Adj inc 4s Feb 1927 op__Ma 48 53 Cons g 6s 1924____.__- | 
Elg Aur &Ssf6s1916 J&D| 96 100 |\Chic Sou Bend & Nor Ind RR— Doylestown & E—See Phila E— 

Baden & St L—See Un’dRy,StL Ist g 5s Jan 1 1937_----- J&J; 77 DDEB & B—SeeN Y Rys 

Balt & Ann S L—See Md R Chris & 10th St—See NY Rys Duluth Superior Traction Co— 

BaltCatons&EIM—SeeUnRy &ke Cin D & T Trac gold 5s ’22__J&J} -..-- 85 Duluth St Ry \tst g 5s’30.M&N 98 3% 

BaltSpP &Ches—SeeUn Ry & El South Ohio Trac 5s ’20_._.M&N 92%; 954) Duquesne Trac—See Phila Co— 

Balt Terminal—See Wash Balt} & Ann Cin & H 6sg Apr11918 J&J|; 10144; 110 |\Kastern Pa Rys ist 581936 J&J 72 

Balt Trac—See Un Ry & El Cin Lawr & Aur 5s 1919_.._.J&J| ----- 90 |/Eastern Wisconsin Ry & Lt— 

Bangor Ry & Electric— Cin New & Cov 5s g 1922_._..J&J| -.--- 102%4|| ist M g 5s 1923 opt_----- A&O| 95 
Ist con g 5s 1935 opt_.J&J| 97 100 2d g 58 July 1922_______- J&J| 10034; 104 ||Easton Cons El 5s 1949...M&N; 98 

Seaver Valley Traction— So Cov & Cin 6s g 1932__J&J| 116 125 Easton Palmer & Beth St Ry 
Gen g 5s 1953 opt___.M&N| 93 96 Néwp’t & Day Ist 68’17_F&A| 101 105 ist g 5s Dec 31 1918....J&J| 98 

Berkshire St Ist g 5s 1922..J&D}/ 101 103 |\Citizens’ Ry & Lt—See Muscatiine Lt &/Trac_ || East St Louls & Suburban Co— 

Binghamt Ry 5s 31 op ’11_M&N 95 97}4)|\Cit Ry L & P—See Newp News |& O P [Ry El Coll trust g 5s 1932 opt _.A&O 92 

Birm Knox & All—See Phila Co Citizens St—See Ind Tr & Ter Alton Granite & St L Trac— 

Birm Ry Light & Power— Citizens St—See Memphis St Ry Ist cons g 5s 1944._.-- F& 88 
Gen ref g 448 54 0p ’098_A&O| ----- 90}4| |Cit RR—See United Rys St Lou Edgefield St—See NashvRy&L 
Ref & ext g 6s 1957 _._._.M&N| 101% ..--|\Citizens’ Tract—See Phila Co. Eighth Av RR—See N Y Rys 
Birm Ry&El ist g 5s ’24__ J&Jj| 104 105 |\City Pass Ry—See Reading Ter Elec & Peop—See Phila R Tr 

Bl St & Ful Fer—See N Y Rys City & Sub—See Port oree ST Elg Aur & See Aur = J &Ch 

Boston El g 4s May 1 1935 M&N a: | weses City &Sub—SeeUnRy & El( y Eliz Plainf&CenJ—See Pub SC 
Deb g 4%s Oct 11937__A&0O| 92 9414|\City & Sub—See Wash Ry &« El Elmira Water Light & RR— 

Deb g 444s Nov 1941.__M&N| 9134) 9374/\Clev Ry Ist 58 1931 opt...M&S| 1004) 10234) Ist g 5s Jan 1 1949____-- J&J) 97 
Deb g 5s Dec 1942____ J&D| 9934; 101 |\Clev Painesy & Ashtab Elec— Ist & con g 58 1956_._._.._M&S| 92 
West End St 5s Nov 1932____| ----- 10544)| 1st gold 5s July 1 1922_.__J&J| 870 74 |\El Paso El Co coll tr g 6s ’32.J&J 97 
44¢s Mch 1914_______ &S| 99 100 |\Cley Pains & East 58 ’16__A&O|} 99 101 ||Ely & Ober—See Cleve & S W Tirac 
444s Jan 1 1923______ J&J| 9834) 9934) Consol 5s 1918_... ____- A&O 90 |/Erle El Motorsfg5s1941_A&0| 98% 
44s July 1 1930_____. J&J| 97%) 98% Cleve Southwest & Colum Ry— Evansyv & Sou Ind Tract— 
Curr 4s Aug 1 1915___F&A 97% 98}4'| 1st gen con 5s 1927 opt.A&O 85 90 Evansville El lst g 4s ’21.M&N 86 
Gold 4s May 11916_._.M&N| 97 98 || Clev&SW Ist 5s '230p’13F&A| -----| ----- Evansv& Princt Ist 6s’23.A&0; 97 
Gold 4s Feb 11917___F&A} 96 974%)| CliBerEly&OberSsg’19_M&S| ---.--| ----- Fairmont & Clarksburg Traction 
4s Aug 11932________ F&A| 914%) 9244) Clev&Ely g6s’150p_.M&WN/} 100 | ----- ist g 5s 1938 op 1913 _._.A&O} 100% 

Bost & Nor refg 4s 1954. J&J| -----| 87 Clev Ely & W 5s 1920..F&A| ----- 98 || Fairmount Pk Transportation— 
Georget Row&Ipsw 5s’20J&D| 99 100% Ely & Oberg 6s’17 0p. F&A} 100 | ---~--- Ist s f g 5s 1937 opt---.A&O| ----- 
Low Law &H Ist g 5s’230p J&D| 100 105 |\Columbia RR—See WashRy &E! Federal Light & Traction— 

Lynn & Bost Ist 6s g’24_.J&D| 1004; 102 |\Columbia (S C) Ry Gas & El Co|— lst s fe: 1942 opt----.- &S; 92 
Bost & Worc Ist 444s 1923 F&A 91 96 ist Msf g 5s 1936______ J&J| 93 95 |\Fed St & PleasVal—SeePhila Co 
Bridgeton & Millv Tr 5s’30_J&J| 98 99 |'Col Buckeye L & New—See Col| Newark) &Zanes||Ferries & ClH—See U RRs (S F) 

Bway & 7th Ave—See N Y Ryg Columbus (Ga) Electric Co— Ft Pitt Trac—See Phila Co 

Bway Surface—See N Y Rys ist coll g 5s 1933, option._.A&@&O|} -----| ----- Ft Smith Light & Traction— 

Bkn City 4New—See C I&Bk Columbus (O) Interurban TerCo ist Mg 5s Mch1’36o0pt_M&S| 93 

Brooklyn Rap Tran—§s ’45A&0| 102%; 102%) ist guar 5s 1935____-- J&D}_ ----- 95 |\FtWayneBI&M Ist 5s’35guJaJ| ---- 
Ist ref g 4s 2002... J&J 88 8814|\Col Lon & Springf—See Ind Col|& East Ft W Van Wert & Lima Trac— 

5% g notes. 1918 op._____ &JjJ| 9514; 9544|\Columbus Newark & Zanesv— lst M g 5s 1930 guar-_-_-_- J&J} 85 

Brklyn City—Ist 5s ’41__J&J| ----- 102)4|| 1st g 5s 1924_____.____ &8| 98%) ----- Ft Wayne & Wabash Val Trac— 

Wm&Flat 4s July °41_F-A| 92 95 Gen & ref g 5s 1926_____ M&N| 91 94 Ist cons g 5s 1934_---_--_- M&S| 78 
Bklyn Hghts lst 6s 1941_A&0O| 101 103 ©ol Buck ke & New Trac 42d St M & St N Av—SeeNYCR 
Brooklyn Queens Co & Sub— lst g 58 1921_________ 2 aes Frankf Tacony & Holmesb Ry— 

ist m g 5s 1941 op ’16__J&J| -----| 97%|| Zanesville Ry L & Power— ist g 5s July 1940_..---. &J) 95 

ist con gu 5s July ’41__M&N| ----- 98 5s 1912 ext to Mch’24.A&0| 98%] 100 /||Galves Elec Co Ist 5s’40 opM&N 90 
Bklyn Un El 58 1950___F&A} 100%) 101 |\Columbus Ry & Light— Galveston-Houston Elec Ry— 

Stamped guaranteed... __- 1004%| 10034|| Cen Market Ist g Bs 1922__.J&J| 96 97 lst Msfg5s19540pt.._A&O) 95 

Kings Co El Ist 48 1949. _F&A| -..--| ----- Co! Ry ist 4s ’39 op ’14_.Q-J| 73 73 |iGary & Interurban Ry— 

Stamped guaranteed__._____| —--_--. Col St Ry Ist 5sg 1932 _J&J| 99 101 lst ref g 5s 1930 opt....J&J) 92% 

Nassau El—Ist 5s 1944. _A&O} 102 103% Cross St lst 5s g 1933__.J&D| 100 101 4||GeorRow &Ips—See Bos & Nor 

Ist g 4s Jan11951____—_— J2J| -.---- 76%4'|\Ool & 9th Av—See N Y Rys Georgia Light, Power& Rys— 

Atlantic Ave Con 5sg’31A&0| 102 104 |\Compt Hts & Mer Ter—See Uniited Ry's. Ist liensfg 5s 194loptM&S$| -.--- 

Bklyn BathAWE 6s’33.A&0| 97 101 |\Conestoga Tract lst 48°50__J&J| —----- 874||Georgia Ry & Elec 5s 1932_J&J| 100 

Brownsville Ave—See Phila Co. Coney Isl&Bkiyn 48 1948__ J&J 80 85 Refg &impt g5s’49sf__.J&J 97 

Buff&Lack Tr Ist 5s’28 op J&D| -.---| ----- Con g 4s 1955___..___.- 78 83 Atlanta Cons St 5s 1939__J&J| 104 

Buffalo & Lake Erie Tract— BC &N ist con 6s 1939__J&J| 9834) 10034|| Georgia Elec Lt 5s 1930_..J&J| -.---- 
Ist & refgg 5s’360psf_M&N| ----- 850 |\Conn Ry & L 4s 1951____J&J 98%! 100 Atlanta Northern Ry Co— 

Hamburg y 481926. M&N| -----| ----- Stamped, guaranteed opt’l__.| 98%) ----- ist guar 5s ’54, op "09_..J&J| 99 

Burlington (Ia) Ry & Light— ConRy(New Hav)deb4s’54__J&J a's wanee Grand Rap Ry Ist g 6s 716_J&D 99 
Istsfg5s1932o0p___ M 94% 9614|| Deb 481955_____.....___ JJ ere Grand Rap Gr Hav & Musk Ry 

Cail Pac—See Pacific El Ry. Deb 4s 1956 guar_______. J&J Be eer lst g 5s July 1 1926____-- J&J| ----- 

CalS8tCabieRR ist 68 g 15_J&J| 101 | 102 || Cons g 34-48 1930. ...F&A| 86 | ----- Greenwich Tram Ist 5s °31_J&J| 102 

Calumet & South Chicago Ry— Cons Ry & Pow (Salt Lake) Sele Utah |L & Ry||Halifax Elect Tramway Ltd— 
ist M rehab x 5s ’270p’12F& 96% 97 }4|\Cons Tr (N J)—SeePubServCor Ist M 5s 1916 opt_..--- a eseee 

Camden & Sub—See Pub Serv |Corp Crosstown St—See Col Ry & Hamburg Ry—See Buff & Lakie Erie 

Canal & Claib—See NO Ry &L Cross St—See Int Tr (Buffalo) Hart Man & Rock 5s 1924_A&0| 106 

@Canton-Akron Ist g 5s ’22_M&S 96% 8 |\DallasE]l Cor col tr g 5s ’22_A&0O 95 98 (Hart & Springf 5s g 1921_.__J&J 91 
Canton-Mase Ist g 5s’20_M4&N 96% 98)4|| Danville St Ry & Light Co— Hart St paren g 48 1930_M&5S 98% 
Can-N Phila g 5s ’23 optF&A| 95 97 Ref gold 5s 1914-1925... _J&J| 98 100 ||Havana El cons g 5s 1952 _F&A s Ses 

Gapital Tract (Wash, D C)— Danville Urbana & Champ— Helena L&Ry Ist 5s’250p M&S 90 

st g 5s June 1 1947____J&D) 109% 109 Ist 5s 1923 opt’l________ 7 ees ae ee Hest Man&Fair—See Phila k T 

Garolina Power & Light | one a ee nee Tre ee ees] 90 | 96 |Ttste'esioa op lit MaN| 106 

gnt— ay Cov ua °22.A 9 8 Op 191/..-.-: t 
Ist mg 5s1938red’13 _.F&A| 90% ay 4 7 ws -” , “ 
f Thies price includes accrued interest, k Last sale. mn Nominal. s Sale price. 























































































































APR 1913.| STREET AND ELECTRIC RAILWAY SECURITIES 4} 
NOTICE.—All bond prices are now “and interest’”’*except where marked “f’’ and income and defaulted bonds. 
Bonds. Bid. Ask, Bonds Bid, Ask. Bonds. Bid. Aa, 

Houghton County Traction Louisville Traction— New York Railways—(Conc.) 

Ist con g 58 1937_______- 92 94 Louisv Ry con M 5s g ’30_J&J| 105 10514|| 34th St Crosst lst 5s ’96_.A&0 98 102 
Houghton Co St 681920__J&J| 96 98% 2d mtg 44s 1940__-.-.-. M&S! 95%) 96 28th & 20th St lst 5s’96_A&0/f 5 20 
Hous El 5s 1925 op 1910.__F&A\ 98 100 Gen M 5s, 1950 _.._-- F&A) -..-- 101 || Union Ry ist 5s g1942__F&A) 103 | -.... 

Illinois Central Traction— Low Law & Hav—SeeBost & Nor Westchester El lst 5sg’43J&J| 92 96 
lst M g 5s 1933 op guar._.J&D| 95 98%||Lynn & Bost & Nor. Yonkers Ry list 5s 1 _A&O 88 95 

Illinois Valley Ry— acon Railway & Light Co— N Y & Queens Co 4s g746_.A&0; 65 70 

lst sf g guar 568 1935...M&S| 95 100 ist cons g 5s ’563 op ’08__.J&J| ----- 99 Stelnway Ry—list g 68’22J&J| 100 104 
Indiana Columbus & E Trac— Mahoning & Shenango Ry & L— NY &Stamf’d—Ist g 5s’31_A&0) 102 104 

Gen & ref g5s’260p’11_M&N| 89 90 ist con ref 5s 1916 0pt.._.J&J| 97 98 ist&refg4s’580p af’l4guM&N| 87 90 

Col Lon & Springf 5s’20_A&0; 95 97 Penn & Mah Val 5s 1922_M&N; 100 102 |New York State x 
Indianap Columbus & Sou Tr— Youngst Shar Ry &L 5s’31J&J| 100 102 Ist cong 444s'620p'13 M&N| 9034; 9246 

Ist M g 5s Feb 1 1923__._F&A;| 101 102%|| Manchester (N H) Tr L & Pow— N Y Westch & Bost—See Steam| RRs— 

Indianap & Green Rap Tran— lst con 5s 1921________- A&O| 100 102 %4||Norf & Portsm Trist 5s’36J&D} 88 90 
ist g 5s Jan 1 1929______ "=. ae Manhattan El con 4s g’90_A&O| ----.- 93% |Norfolk Rallway & Light— 

Indianap & Martinsy Rap Tr— Stamped tax exempt ---_---- 92%; 93 ist cons gsf5s 1949_...M&N| 99 99 

lst g 58 1932 opt_....-.-- SOE ceca 97 |Man'‘la Elec RR & Ltg Corp— Norfolk St lst g 5s 1944.__.J&J| -- - 105 

Indianapolis Northern—See Unijon Tr o/f Ind. lst lien & col tr g 5s ’53_M&S| 95% 96%4'|North Carolina Pub Serv Go— 

Indianapolis & Northwest Tr— Man'tia Suburban Rys— Ist & ref 5s 1934 opt _...A&O| 88% 92% 
lst g 58 1923 opt___._.__. M&S 93% 95 lst Msfg 5s guar 1946._M&S 85 87 4||North End St—See Worc Con St 

Indianapolis & Southeast Trac— Mar«<et St Elev Pass—See Phila| Rapid |Transit || Northern Elec Co (California)— 

Ist M g 5s 1936_______.-- J&J; 83 90 ||\Mar«xet St a Francisco)—See| Unite Rs, istsfg5s1955opt 1914.A&0| ----- 96 

Ind’p Shelbyv & Southeast ist Marriand Electric Rys— Northern Ills Light & Tract— 

s f g 58 Jan 1 1932_____- J&J| 94 97 lst e fg guar 5s 1931 red_A&O| 97 97% ist M g 5s ’23 guar__..J&J| 95 97 

Indianapolis Trac & Term Co— Balt & AnnS L 5s 1946._.F&A|\ 74 76%4||Northern Ohio Trac & Light— 
lst sfg 5s Jan11933_.._.A&0| 98%) 100 ||McGavock & Mt Vernon—See| Nash Riy & Lt.|| Ist consol g 5s 1933_._.-- Sarl SR 1 wadee 
Indianap St gen 4s 1933._J&J| 8214) 84 ||MemphisSt Ry cong 5s’45_J&J| 96 98 ist consol g 48 1933_.._...J&J| 72 7434 
Citi tcon 6sg1933_M&N| 101 102 Gitizens St RRist g6s’16 J&J| 102%) 104 North Ohio con g 68 1919_J&J| --- -| ----- 

indiana Union Traction— MeridenH’seRR gen g53’24_J&J; 104 | --.--- AkronBed &Clev g 5s’15.M&S; 99%4| ----- 
ist g 5e July 1 ’33 op ’08_.A4&0 82 84 ||Metropolitan RR—See Wash Ry! & Eiec Northern Texas Elec Co— | 

Indiana Nor Ist g 5s °33._.A&0| ____- 80 |\Met St Ry—See N Y City Ry Col traf ¢58s19400p._._.J&J| 95 97% 

Munc & Un Cy gu 5s’360pJ &J 78 83 ||Metropolitan West Side “L”— Northern Texas Trac Co—l\st 
[nterborough-Metropol Co— ist g 48 1938___.______. F&A 79 80 g 5s 1933, opt 1913 __._.- J&J 98 100 

Coll trust g 444s 1956__._.A&0O 78% 78% fxten g 49 1938_________ QR wbese 80 |i\North Hud Co Ry—See Public| Service| Corp. 
Interborough Rapid Transit— Michigan United Rys— North Jer St—SeePubServ Corp 

Tan Ser A 1952 0p_M&N| 103'4| 104 ist & ref g 5s 1936____- M&Nin 94%) -.-.-.--||\Northwestern Elevated (Chic)— 

\ ty Rys—See N Y OC Ry Jack & Bat Cr 5s ’23_.._J&J| 98 100 Union El (Loop) 5s g ‘45.A&0 70 90 
{nternat’] Traction (Buffalo)— Jack Cons Tr 58 °34_. _M&N 96 100 ||Norwich St—Ist g 58 ’23..A&O0; 102 | ...-- 

Coll tr 4s °49(J PM&Corec)J &J 68 69 ||Middlesex & Boston St Ry— Oakland Traction Co— 

Buff Ry Istcon M 6sg’31_F&A| 103% 105 Ist & ref g 4%s 1932 op J&J|_-----| ----- Gen con 5s Jan 18’35 __J&J18 she 91 
wad SR A&O;} 105 | .....- Millvale Etna & Sharps—See Phila Cio Oak Trac Con 5s 1933 .. J&J| 96% 97% 

Gross St Ry Ist rt "32._M&N| 102%) -...-.- Mil El Ry & Lt—5s 1926_._.F&A; ---- 103 Oak Tran let consf5s’3ZJ&J; 102 | ---.-- 

Buffalo Trac Ist g 5s °48_J&D) 102%) -._...| Ref & Ext 4% 2’3lop_.J&J| ----- 94%4|| Oak Tran Istcg fis ’31_._.J&J| 103 | -..-- 

Buff Bell & Lan 5s 1927_J&D| 100 |  -_... Gen & ref g 53 1951 opt._.J&D) 95% 96% Oak Tr Co con g 6s ’18_.J&3| 106 | --.-- 

Buff & Lock Ist g 5s1938_J&J; -..-.. 98 Mii Light Heat & Traction— Oklahoma Ry— 

Buff & Niag Falls Elec Ry— Ist g5sgu19290p ____.M&N| 100 102 ist & ref g 581941 op’21_J&J; 90% 92% 
lst M 58g 1935__._._._...J&J| 102%) 104 (||Minneap St Rys—See Twin ra Rapid Transit |9ld Colony St Ry Ref 48’°A4 J&J| ----- 87 
2d - g 6s °21 op °01._.J&J; 102 | ----~--~- Mob Lt & RR—Ist g 5s ’37_J& 95 97 New Bel Middleb& Brockt’n— 

Lock lc Ist g 68 ’20._.J&J| -...- 97144 Cons g 5s 1941_____- _..M&§; 85 87 Ist g 5s Jan 1 1920_____J&J 97 100 

Inter-State Rys—Col tr £ 4s Mob 8t RR—lIst 6s g ’23_M&N Gu 100 So Shore& Bost g 5s 1919 F&A 99 i0l% 
1943 op 1913___.__..... &A 58% 59 | Monongahela St Ry—See Phila) Co. maha & Council] BI St Ry— 

Interurban Ry & Terminal— Monongahela Valley Traction— lst consol g 58 1928____-. J&J 97 99 
lst g 5e Jan 1 1928______ OnF] concer -.-..|| lst M g 5s 1942 op ’22._.J&D, ----- 96 | Jmaha & Coun Bluffs Ry & Br 

fowa Ry & Lt (Cedar Rapids)— Montreal Tramways & Power— let con.g 5s Jan 1 1928 J&)) 97 9 

Ist &refg5s19320p’15 M&S 95 97 Coll tr 6% gnotes’150p.A&O!} 99 100 \mnibus Cable (San Fran)—See| United | RRs 
Ironwood & Bessemer Ry & Lt- Montreal Tramways— Oregon Electric Ry— 

Istsfg5ds’36opaft’l5_F&A| 90 95 Ist & ref g 5s 1941 opt__J&J 98 99 Ist g 5s 1933 opt._-_-.-- M&N| 98 10) 

Jackson & Battle Creek lI'rac| See Mic higan Montreal St Ry 434s ’22_F&A; 100 -----O'tumwa (Ia) Ry & Light— 

Jackson Consolidated Traction |;United |Rys Montville St Ry—5s 1920.MG&N; 102 -----| Ist & ref g 59 1924._.... J&J| 89 92 

Jackson (Miss) Light & Tr— Morris Co (N J) Traction— i ac & L Ist 5s ’’21__A&0| ----- 100 

Ist sfg 5s 1922 0pt ’14_A&0, 94 97 Ist 5s J’ne 15 "35 0pt_J&D15, 60 70 | Pacific Elec Ry g 58 1942_.J&J| 103)@ 104 
Jacksonville Traction— Mt Wash St Ry—See Phila Co. California Pacific 5s 1941 J&J| -----| ----- 

1st con 5s Mch ’31 opt._M&S 95 97 |MuncieHartford&Ft Wayne— | Los Angeles Pacific Co— 

Jacksony El 5s ’27 opt_M&N 97 99 Ist g 58 1935 0pt 1925 _ J&JI 88 91 | Gen cons M g 5s 1946._J&J| --.--- ime 
Jersey Central Traction— Muncie & UnCTr—SeeIndUnTr Ist ref g4s 1950 0pt’15J&J| 84 8A 

'.. eer &N| 96 100 ||Muscatine Lt & Traction— | L A-Pac RR con 5s’31A&0; -- --| 104 

Genc&ref g 5s ’54 op’14_J&D'_ 88 92 Citizens Ry&L istg5s’17A&0; 97 100 | LA Pa RRCal 58 1943M&58|_ -- 99 
Jer City Hob & Pat—See Public;Service Corp. (Muskegon Trac & Lighting— | Los Ang & Pas 5sg1928_J&J; 99 101 
Johnstown (Pa) Pass Ry— Ist g 5s 1931 opt 1911___M&S O76) wanes \Pacific Pow & L—See under Gas| Cos., p|. 45 

Rfg £ hh Saree J&D) 85 88 | Nashville Rallway & Light— Paducah T&L col tr g5s’°35M&N| 70 75 
Joplin&PittsRy ist5s’300pM&S| 95 97 Cons g 5s 1953 op 1908__.J&J, 100 100% \Vaterson Ry—See Pub Ser Vorp. 

Kan Olty Ry & Lt Co Ist lien Ref and ext g 581958 _.J&J 97 98 || Peekskill Lt & RR—S5s ’20 A&O0 95 99 
—S 5s 1913 opt .___._M&N 15 89 90 Nashv St Ry 5s 1925____- J&J\ 101 102 |Penn & Mah Val—See Mah & Shen Riy & Lt 
6% notes Sept11912...M&Sif 87 91 Edgefield St Con 6s 1920__J&J| 106 108% | Pensacola EK] Co let 58 ’31_F4A 90 93 

Central Elec g 5s 1914__M&N 90 95 McGavock & Mt Vernon— | Paople’s Tract—See Phila R T, 

K C Elev Ry 4s g’d ’22__ _J&J 75 80 Summer St Ist M 68’26__J&J; 110 115 ||Peoria Bloom &Champaign Tr— 
re ee, SO eee 2d series 6s July 1937... J&J} 115 118 || lst g guar 5s 1936..-.-- M&N| 99 102 

KC&Westp Belt 5s ’260p J&J; 90 91 ||Nassau El—See Bklyn Rap Tr. |Peorla Ry— 

Met Corrigan iss 68 1916..J&J| 95 -..--||Newark Pass Ry—See Public|Serv Corr, | !st & ref 5s’14to’260p guF&A| Basis | 54% 

Met St 5s 1910 ext to’13_M&N 93 96 |New Bed Middleb & Brock—See|Old Colony. §(|”hila Coatesville & Lan Pass R 
Kan City-Western—list refg New Bedford &Onsetist5s’22J@J; 92 |  ._.-.- | M g5s Mch 19340p_-_--.--  . éuaodl “sake 

6s 1925 opt Sept 1710__Mé& 80 85 |N H &Centrev IstSs@’33_M&S; 105 |  -_.-_. | Philadelphia Company— 

Kentucky Trac & Terminal— N H St Ry Ist 581913....M&S; 100 | --_.-. | Ist col] trust g 5s 1949_. M&S 994 | 

ist & ref gu 5s’51 op ’14_F&A 89 94 Edgew Div ist ¢ 5s ’14__J&D) 100 |  -_.-_- | Cons mtge coll tr g 5s’51 M&N 90 90% 

Lexington Ry Ist 5s '49_J&D) ----- 95 |NJ & Hud Riv Ry & Ferry— | Sonv deb g 58 1919 --.-- FEA) .n--- 104 
Kings Co El—See Bklyn Rap Tr ist & 4s 1950 opt.......- 81 82 | Conv deb g 53 1922 op _._M&N| ----- 98% 
Knoxville Railway & Light— N O Rys & Ligbt Co— | Ardmore St 53 1958_...A&O| 94 98 

Cons M 5s ’45 op 710_._.__M&S;| 99 _.--|| Gen M 44s e¢ 1935_____- J&J| 83% 84 | Central Trac Ist 5s 1929_.J&J| 102 103% 

Ret & ext35s 1946 op _.J&D) 914) -.--- Ref & gen5s’49 op’19serA M&N| 86 8744 Citizens’ Trac Ist 58 1927 A&O;} 10244) -..-- 

Knoxville Trac 5s 1938 __A&O 105%|| Canal & Claib lst 6s’46..M&N| 114 |  -___. Duquesne Trac Ist 581930 J&J| 10144) 103 
Kokomo Marion & W Trac— N O Cy RR—Gen g 5s °43_J&J|} 104 |  L_.. Fed St & P V 5s May 1’42J&J|} 101 102% 

lst g 5s July 1 1933____. J&J 96 97 N OCy & Lake 5s 1943 _J&J| 107 | ___-_- Fort Pitt Trac lst 581935 J&D;} 101 102 34 
Lackawanna & Wyo Val R T Power-house 68 1917_. _J&J} 102 .....|| Gas Cos—See Gas Secur, p. ¢4 

Goll tr 58 1951____. _..F&ain 85 90 NO&Carroll con5sFeb’33.J&J| 107 108 Villvale Etna & Sharpsb— 

LakeSh Elec Ist con g 5s ’23 J&J 95 97 Edison El ist 5s 1929.._J&J}; 102 |  -.---' lst g 58 1923______-_-- M&N;| 101 101 % 
Gen g 5s Feb 1 1933____F@&A| ----- 84 N O Pow-House Co 5s *41_J&J} -.-.--| -....| Monong St Ry 5sg1928..J&D; 100 101 
Lor & Clev g 5s’27 0p °17_J&J| -----| -.--- St Charles St Ist g 4s 62. _J&J CO aaa | WIk&EPit lst g58’29.M&S| 10034; 102 
Sand Frem& Sods 1936__J&J| ----- ---- ||Newp’t & D’ton—See Cin N’port}& Covijngton, | Mount Washington St Ry— 

TolFrem&Norw5s ’200p’05J J; 97 | ----- New tNews&OldPtRy & ElCo. | Ist & coll tr gu 5s 1933.A&0; 9934) 100% 
Lake St El—See Chic & Oak Pk. Ist g 5s Nov 11938_____- M&N 9744 101 | Pitts Alle & M gen 5s’30.A&0) 102 103 % 
Lehigh Valiey Transit— Gen g 5s Vch 1 1941 _-. M&S 75 80 || Pitts & Bir Tr 5s g1929_M&N; 102 *; ape 

let M g 58 Dec ’35 opt..M&S| 10214!) 103 Citizens RL& Pow 5s ’40 M&N 79 .----| BK @A Trac 68 1931_.M&S$| 105 107 % 

ist M g 4s Dec ’35 opt__M&S 87 88 |New W’msburegh & Flatbush—/|See Bkliyn RT); # £Brownsville Av 5s 1926_F&A 99 101 

Gons g 48 1935__________ &D| 76 79 ||\New York Railways— | W Liberty lst g5s1930.J@J| 95 100 

Ref & imp g 5s 1960_.._..J&D) 90% 93 lst RE & ref 49°42 0p 16 J&J 6% 76% Pitts & Charlerol 5s ’32_.M4&N 99 100% 
Lew Br & Bath lst g5s’18_M&S 94 is 95 Adj inc g 5s Jan ’°42._.._A&Of 59% 60 Pitts Trac lst 58 1927__._.A&0O| 102 103 
Lexington Ave & Pav Fer—See|N Y Ry's. Bleecker St&FF lst 4s °50_ Ja 60 76 SoTrac lst &col} 779 "50A&0| 80 85 
Lex & Bost Ist g 44%4s’20__A&0} ----.- 96 Bway &7th Av 2d 5s ’714__J&J 99 100 Sub Rap Tran 68 1913_..M@S/} 100 {| -.... 
Lexington (Ky) Ry—See Ky Tr| & Term Con M 5s g 1943______. i | i ae 102 The 2d Ave Tr 5s 1934 _J&D;} 100 101% 
Lima Electric Ry & Lt "Mei Bway Surf RR Ist 5s’24__J&J| 100 103 || United Traction 58 1997..J@J) -..--.- 5 

lst cons g 5s July 1 1916_J&J 96 9844 Cen Crosstown Ist 63°22 MG@N| 104 | ....- | WestEnd Trac con 58’38.J&J| 10244) —-..-. 

2d cons g 5s Apr 1 1925_A&0O 96 / 97% Christ& 10th St Ist 4s’"1I8A@O;} -----| ----- |Philadelphia Rapid Transit— 

Lindell Ry—See United Rys| (St Loljuis) Col & 9th Av ist 58 ’"93_._.M&S| -.-.-| 100%) Col tr g 581957 op sf_._.F&A 99 100 

Little Rock Ry & Elec— Dry Dock E Bway & Battery. | S f guar g 5s 1962 op’17_M&S 98 99 
lst g 5s 1933 op 1908_._A&| 104 106 lst 5s gold 1932_______ J&D;} 100 105 ay | edia & Ches 8t Ry— 

Ref & ext g 6s 1938 _-._.A&O} 104 | ._._.- Cert indebt 5s 1914__.__F&Aif 38 40 lst ‘. 8,’36, op ’16, gu_J&J 90 93 
Lockport & Olcott—See Inter|nat Tr |(Buff.) || Eighth Av certind6s’14_F&A\f 99 101 Market St Elev Pass Ry— 4 
Lorain & Clev—See LakeShElec 42d St M&St N Ist 6s"10.M&S/f -..--| ----- lst g 4s 1956 _...-- M&N °6 06 34 
Los Angeles Pac—See Pac E) Ry LexAv&PF’ylst5s 3 03 M&S 98 100 Union ctlon— 

Los Angeles & Pasadena—See| Pac Eliec Ry. Metropolitan Street Ry Co— Elec & Peo 4s tr ctfs’45_A&0 8414 85 

Los Angeles Ry Corp— Ref ge 4s Avr 12002. _.A&O| -...-. 50 Hest Man & F 58 1924_M4&N; 102 103% 
lst & refs f g 5s, 1940. .J&D) -....- 97 SecondAv Con5sg48gu F& f 25 35 People’s Traction Co— 

Los Ang Ry 5s g 1938__A&0O| -__-- 105 34 Trust Co. ctfs. of dep. ___f ] 25 35 P P Ry tr ctfs 48 1943 F&A 90 91 

Los > * ac lst6s1916 M&N;| --.--- ere Rec ctfs 5s 1913_.__- A&O| 99 100 Phila Trcol 4s Fb '15°17 F&A 93 96 
lst ES: RSPR 102 South Boulevard g 5s ’45_J&J 89 100 W Phila Pass 2d 68’26.M4&N; 100 104 

Louisville & Nor Ry & Light— South Ferry Ist 5s 1919_._ A&O 3! ae Phila& WChester lst 68 718 _J&J 99 101 
lst g5s19250pt1910 _._.J&D) 69%) -__--- Tar W P & Mam 5sg’28_M&Sif 75 80 Mtge g 4s 1954_.._.._..- J&J; 79 82 
f Cats ociwe tuctudes accrued interest & Last sale nNmoinal. s Sale price 
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STREET AND ELECTRIC RAILWAY SECURITIES. 


NOTICE.—All bond prices are now “and interest’’ except where marked “f” and income and defaulted bonds. 
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Bonds and Stocks. Bid. Ask 
Pitts Alleg&Man—See Phila Co 
Pitts & Birm Tr—See Phila Co 
Pitts & Charieroi—See Phila Co 
P McK & Con—See W Penn Rys 
Pitts ie t & Greensb Ry— 
lst g 58 1931______.____. &J 76 82 
tts var en hila 
Port (Me) RR ist 4%s’13_M&N; 100 | .--_.. 
lst cons g 3%»’51 opt ’31J ~ 75 80 
* Portl & Cape 5s’15.M&N| -..-- 100 
Portland Ry, Lt & Power— 
Ist & ref s f 5s 1942 op-- F&A 95%| 95% 
[- b% gold notes 1914__._M& 98 9914 
ortian ~ 5s’30 op. M&N wdetl  «teda 
Ports ry Sub 68°16 0op_._.M&S;| 101 105 
Con g 4s 1930 : | 1915 - J&D 89 92 
Porto Rico Rys 
lst g 5s Noy: i 1936 8 op..M&N 91 92 
Providence Securities Co— 
Deb g 4s 1957 op ’17 gu.M&N 80 83 
R I Sub Ist 4s 1950__J&J 85 88 
United Tr & El lst 5s ’33_M&S;| 100 100% 
Public Service Corp of N J— 
cage ge ay 6% perpetual_ aoe 106 106% 
5s Oct 1’59 o &O 91% 92 
Yank en Sub Ist 5s 1946. my &J| 104%) 106 
Cons Trac Ist 6s 1933_...J&D' 101 102 
Eliz Plainf & Cent gaeeey Ry—'! 
lst g 5s Dec 11 ann ee 96% 97% 
Gas See Gas Secur p. 
JC Hob & Pat 4s 1949__ an 79 79% 
* Newark Pass con 5s 1930_J&J| 10534) 106% 
N Hud Co Ry lst 68 1914.J&J} 100%) ._-_-- 
Cons M 65s 1928_____._. J&J3| 103 103% 
$d be extended to 1924.M4&N 98 nda 
Nor Jersey St Ry 4s 1948 M&N 80 81 
Or & Pass Val ist 5s °38. J&D 94 96 
Paterson Ry—Con6sg’31J&D;| 112% 114 
2d 6s Oct 11914 0p__._.A&O0/ 100 103 
RapTrStR hay M pay "21.A@éO0; 102 | ....-. 
ersey Gas Elec & rao— 
Guar g 5s “Mich 1 1953__M&S 99% 99 % 
Pueblo & a. Rig & Lighting— 
ee 91% 93% 
Pueblo Tr é “Lig 5s’2lop J&J| ----- 100 
Puget Sound Trac L & Pow— 
‘37 gcid notes 1914__._.F&A; 9934) 100 
Puget Sound Electric Ry — 
lst consol g 5s 1932 op _F&A 87 92 
TacomaRy &Pow65s’29.A&O 98 100 
Puget Sound Power 
lst g 3 5s 1933 op_____. J&D 98 101% 
Quebec Ry LH & 
Cons Bs 1939 -.. By aaa J&D| 57%) 58 
Rapid a Det United Ry 
RapidTr St Ry—See Pub Ser Cor 
Reading Traction 6s 1933..J&J} 112 117 
Read& Womels— 1st5sg’25 J&Jin 100 102 
Republic Ry & Light —57% gold 
notes 1916 opt... __- J&J| 96 98 
R I sub— dee Providence Sez Co 
Rich Pass & P—See Va P & Pow 
Rio de Janeiro Tram L & P— 
lst @ S68 19035........_. JaJ 9844; 100 
Roanoke Traction & Light— 
Ist &colltrg5s1958o0p_F&A| 92%) 95 
Roch Ry & Lt 6s 19540p._.J&J}| 99%) 100% 
0 SP ee Oe 100 101 | 
Roch Ry cons 5s g 1930__A&O;| 102 103 14 
2d be g 1933_._..___.. J&D) 100%) 101 ¥ | 
Roch } ot & E ist 58 1945_M4&N 8334 84 
Rock Island Southern Ry— 
Ist g 5s 1947 op aft "Easel escas 95 
Rockford & Inter-Urban Ry— 
pe ‘= 1922 op 1907... A&O 93 96 
ockford & Freeport Ist g gu 
“—— 1923 op aft Feb 710_M&N 92 96 
Rock B & J istg5s’30guA&0| 92 96 
Rutland RyL&P Ist5s’46 M&S 94 97 
Sacramento Elec Gas & Ky— 
Cons 5s Nov 1 3s Cg MaN Sia aa! 103% 
Saginaw-Bay City By 
ist & ref g 5s 935... IRA M&s 80 90 
Saginaw Val Trac 5s 1920.F&A 98 100 
St Charles St—See N Or Ry & L 
St Joseph Ry Lt Heat & Pow— 
lsat g 5s Nov 1 1937____. M&N 98 9914 
St Ar tet 
St L Cable& W—SeeU Rysa(St L) 
ut L & Mer—See Un Rye (St L) 
St Louis Springf &Peoria RR— 
lst & ref peg. 5s 1939 op_J&D, ----- 100 
St L & Sub—See Un Rys (St L) 
St L Tran—See Un Rys af L) 
St Paul City—See Twin 
Band Frem & So—See LebeSh il 
Zan Fran Oak & San Jose Con— 
Gon 5s May 19 1938__M&N19 RX eee 
SFO &SJ Ry Ist 6s’33 J&J| 10214) 104 
2d ~/ 6s 19388 sp f_.._.._..J&J| ---.-. 95 
oene oa ~~ 5 By JS&J 98%| 98% 
st g op *39.... 4 
Sao Paulo Tram Le P, 
ist g 5s June 1 1929__ TaD ORS 101% 
Savannah Elec Co 5s g’52__J&J| 74 76 
Schenectady Railway Co— 
lst g he 1941 op 1911_M&8/| 103 103% 
Consol g 4%s ’53 guar _M&N| 105 |  .--- 
Schuylk c—lst 5s 1943. A&O en eee 
Scioto Vall Tr lst 5s 1933_M&S| 97 99 
Scranton Ry—lIst 5sNov’32 J&J 99%! 101 
Gen g 5s 1920 0pt .....M&N 96% 98 
Am Rys Tr ctfs—See Am Rys 
Scran Trac Ist 6s g’32_.M&N/ 110 112% 
Scran & Carb Tr ist 6s’23_J&J| _.._- 105% 
Scran & Pittston 6s ’23__.A&0| 103 106 
Beattle Elec lst y 5s ’300p_F&A|. 101 103 
Gon & refg sf 5s, 1929..F4&A;\ 98 100 
Seattle Ry 5s 1921 op M&N;| 100 102 
Beattle-Everett Traction— 
ist M g 5s 1939 fe 816. M&S 97 99 
Second A ve—See N 
Becond Ave Tract—See Petts Co 
Sharon & New Castle Ry— 
lst g 568 guar 1931______. J&J GG isan 
Sioux City Service Co— 
lst & ref sf g 5s ’28 op._.J&J| 96 99 
oux Cit Ist5s1919_J&J| -. _.-| 100 
South Cov & Cin—See Cin Newp| & Cov 
SouBoulevard—See NY Rys 
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Bonds. Bid. | Ask. | Bonds. Bid, 
South Elec Ry—See United Rye| (St L) United Rys Investment Co— 
Southern Light & Traction— Ist lien coll trs f g 5s 26.M4&N 73 
Voll tr g 5s 1949 opt_-...- M&S| 93 97 ||United Traction (Albany)— 
douth Ohio Tr—See Cin Day &/Tol Deb g 4448 1919___.__-- M& 97 
Southern Trac—See Phila Co Con g 4%s 2004____....- J&D 95 
South Ferry—See N Y Rys Tax-exempt .........-.-. 96 
South Jer G E & T—See Pub Ser| Corp Albany Ry con M 6s g1930J&J| 103% 
South Sh & Bost—SeeOldColon Gen g Ss 1947____._-.. J&D| 103% 
3o Side El 44%s 1924 op ’10_J& 91 91%'| WTurn&RR Ist g 6s "19. MAN 106 
Jouthwest Missour!i RR— 2d g 6s 1919___....... M&N| 106 
Gen& ref 5s 1931____-_-_- M&S 90 93 Troy City Ry 5s g 1942_.A&0;| 104 
SW Mo El Ry ref 5s1923_M&S8;} 95 99}4)|Unit TractPittsb)~-See PhilaCo 
eee & Inland Empire RR Unit Tr & El—See Prov Sec Co 
st & ref g 58 B aw opt. M&N 96 98 ||Utah tors: Ry bay L Me 
springfield (ill) a & Lt Co— Cons oI&J 99 
Voli tr g 5s 1933 opt....J&D} 91 93 Utah L %e Aa poe a Co|s, p. 45 
3pringfield (Mo) Ry & Lt Co— Utica & Mohawk Valley Ry— 
Istsfg5s1926o0pt....M&N| 94 96 Ist g 448 1041_______.. M&S 97 
Steinway Ry—See N Y & Qu Co UticaBeltL Ist g 5s 1939_.M&N; 104 
Sub Rap Tr—See Phila Co Fy |} . Soe J&J}; 102 
Sut terSt—See UnitedR Rs(SanF) Virginia Ry & Power— 
Syracuse Lake Shore & Nor— Ist & ref g 5s 1934___.-_- JES) cvcce 
ist m g 58°47 opt °17__M&N; -.---| --.-. Rich Tr lst 58g Nov 1925J&J| ----- 
ac Rap Tr lst g "5s 1946 M&S| 101 102% |\Wash Alexandria & Mt Vernon 
mtg g 5s 1930______-_- &J 97 99 Ist g 58 1955 op______-_- M&S 92 
Tacoma Ry & P—See Puget Sou/nd Elec Washington Balt & Ann El— 
Tampa Electric Co— lst M 58 Mch 1941 op _.M&8| 87 
ist Mg 6s1933sfop .__.J&D 99 101 | Wash Ry & Elec g 4e 1951_J&D 83% 
Tar’n W Pl & Ma—See N Y Rys — & Pot 5s 1949... A&O 98 
Taun & Brock ist g 5s ’"17_F&@A| ..--.-|  —---- ee Rare lai 
Tauaton St Ry—65s 1914__J&J| ----- 100 city, & * Sub §s g 1948__...F&A| 102% 
Taylor Ave—See Un Rys of St | Louis Columbia St Ist 6s 1914.A&0; 101 
Terre Haute Indianap _ Extension g 58 1914_._._.A&0| 100 
lst & ref sf g 58 '450p_A&O| 97% 9834|'| Metropulitan Ist 6s 1925.F.4£A; 105 
Terre Haute Trac & Light— Washington Water Power Co— 
Ist con M g 5s 1944____- M&N 98 100 Consol & coll tr g 56 1929..J&J| 102 
Terre Haute El—S5s ’29..J&J 99 102 lst refg, g, 58 1939 5 nee 102 
ex Trac—istsfg 5s’37opt J&J|; .---- 94 ||Waterloo Cedar Falls& No dé 
Third Avenue Ry (N Y)— ist Ms fg 5s 1940 ~~ te" &J| 87 
ist ref g 4s 1960 oO - 9 14J&J| 80 8044| Waterviiet Turnpike — |See Un 
Adjinc g 5s Jan 1 A&Oif 72 7234 || Westchester Elec—See +4 YR ys 
Third Av RR Ist 5s A: 2 ar we Chester (Pa) 8t Ry— 
Thirty-fourth St Crosstown— Sjee N Y |Rys. ines ae 7 19032. -. F&A 78 
Toledo Bowl Green & Southern See Boston E! 
Ist g 58 May 11921_._...M&N| ...-- 84 Wont End Trac—See Phila Co 
Tol Frem & Nor—See LakeShEl Western N Y & Pa Trac— 
Tol & Indiana Ist 5s 1931_J&J 96 99 lst & ref g 58 1957 + hey 93 
Toledo Trac Light &Power— |W Ohio Ry let 58 1021. M&N| ---~.-- 
Ist — 6s Feb 1918 op... F&A 99%) 100 ||West Liberty St—See Phila Co. 
Tol & West Ry Ist g 5s ‘26_J&J 67 70 ||\West Penn Railways Co— 
Topeka Ry—5s 30 0p '15..J&J, 97 98 lst g 58 Jan11931__....A&O/| --...- 
Toronto Ry 444s °13-’21__F&A; 95 | ----- Pitts McKees & Conneils RR— 
Trent St Ry—con g 68’38 J&J| 95 99 lstcons g 5s Jan11931..J4J; 102) 
Trent Pass 6s Sept 7314 113 114 |West Penn Tr list &s 1960_J&D 96 
Trent Penn & Hop 6s ’'43_J&D| 96 | -..-- 'W Phila Pase—See Phila R T 
Tri-City Ry & Light— Whatcom Co —— "35 MaN 93 
Coll tr s f g 5s 1923____- A&O| 9734) 98 ||Wheeling Trac Bs g 1¥31_ _J&J| 97 
Troy City Ry—See Un Tr(Alb) Wilkes Barre & Hazleton RR— 
28th 420th Ste—See N Y Rys ist coll tr g 5s 1951 _.M&N 15 64 
Twin City Rapid Transit _— Wilkes & WyoVal—5s 721_A&O! 102 
—— 4 R 2d 63 1913._._..M&N; 100 | ..--- Wilkinsb&E Pitte—SeePhila Co 
Jan 1§ °19__J&J 15} 100 102 |Wilm & Ches Tr g 5s 1918. A&O 92 
sti Paul a Cy ist g 68 732_A&O| 110 ..---||Winnipeg El—1st ref 5s '35.J&1)| 100 
Ist cons 6s g 1934_...A&0O; 110 | ----- '|\Worcester & Conn Eastern— 
Cable con 58 g 1937.._.J&J 15| 103 105 | Istefg 4%e1943_______- J&J| 101 
Guar g 58 1937__-_.--- J&J) 103 105 || Worc Con St 44s g 1920..M&S; 95 
Minn St & St Paul City— | Ist & ref g 44s 1600...2 30 93 
Cons guar Bie 1928.._.A&0} 100%) 102%4| Deb g 58 1927___------ &N| 100 
ir hy ec Ry of London | North End 58 1915___--- t aA 98 
- 448 Jan 1 eer tome & 934%; 9344) Worc & Clinton Ist g 5s ’19J&J 98 
Income 6s i i SS, owe aed 89%; 92144) Worc & Marib Ist 5s’!7_.A&0| 98 
\Union Depot—See United Rys} St Louis |Worc&SouthbIst 4348 ’22.M&S| 90 
\Unton Elev—See — Elev ‘Wore & Web Ist g 581919 J&D) 97 
|Union Ry—See N Y Yonkers Ry—See N Y Rys 
|Union Ry, Gas & Elec 3s So AT | Youngstown & Ohio River— 
| Col irs 5s 1939 conv op. 91 93 | Ist M g5s19350pt’15_A&O| 97 
UnionStRy > npn ‘iass) | Youngstown & Southern Ry— 
Con g Se 1914 __....-..-- 99)6, -----, | 1st M sfg 5s Oct 1932. -A&O} 80 85 
Union Trac Co of Indiana— \Youngs-Sharon Ry & L—See|Mah&S Ry & L 
Ist g 5s July 1919-__._-- &J) 95 96 /Zanesv Ry L&P—See Col New |& Zane sville 
Indianap North’n 5s 1932_J4&J 82 84 | 
Un Utilities 5s 1944 op_.J&J| 94 97 14! | 
United Light & Rys— | 
Ist & ref g 5s 1932 op..J&D| 89 91144 STREET RAIL’Y STOCKS 
United Power & Tran— 
DelCo& Phila tr ctfe 48 49_J&J;| 70 74 | Par 
United Rys tr ctfs 4s ’49__J&J 73%| 74% Albany Southern RR com... 100 7 
United RRs of San Fran— COU cee 100; 22 
S f g 46 April 1 1927. -.A&O 61% 63% Allegheny Tract—See Phila Co 
Ferries & Cliff 6s 1914_. _M&S 9842| 101 ||Amer Cities Co com.-.-.-.--- 100 - 
Market St con g 58 ’24___M&S| --.--- 917%|| Preferred_...-.....----- 100; 70% 
Omnibus Cable Ist 68’18_A&O| ---- 103%4||American Railways Co-_-.-..-- 50\ds 39 
Park & Ocean Ist 68 1914_J4&J; 100 | ----- Augusta-Aiken Ry& El....100| -.--- 
Sutter St lst g5s 19018__MG@N; -----| ----- I i ee n° &te< 
Unit Rys & Elec eee Aurora Elgin & Chicago -...100 42 
lst consol g 4s 1949_____ SS ee OS EEA, SR 100 85% 
Conv &col5% notes ’14_ jasis 100 10044|Bangor Ry & El, common--.100 38 
Incomes g 48 1949 op '29_J&Dif 63% 6334|| Preferred .............- 100} 115 
Inc funding g 58 1936 __.J&D 87 87 14||Bay State St Ry Ist pref....100) ----- 
BC &Ell Mills 56g g’d’16_J&J; 100 | ----- Birm Ry Light & Power-.-.--.1 99 
Balt Sparrows Pt & Ches— 4, ote is testa ee ali ore 90 
ist g gu 4348 1953____- F&A 95 95 14||Bleeck St& Ful Fy—SeeNY B 8 
Balt Co lst M5s’20_M4&N| 104 810414)|Boston Elevated RR_._.--- 106 
No Bait Div lst 5s ’42_J&D)| s106}4| 107 West End Street Ry Ages ae 
Cent Ry con M g 5s 1932_M&N| 107 108 Preferrea 8 per cent_--_-.-- SE i cals aoe 
Ext & imp 5s 1932__..M&S| 105 107 ||Boston Suburban Elec Cos-.---- 7% 
City & Sub Ist 6s 1922_.J&D} 103%4| 104 PUGNONE pcwcadcngeesseeces| cosee 
Lake Ro El Ist 5s ’42._M&S/ s105%4| 107 ||Boston & Worcester Elec Cos__-. 7% 
Md Elec Rys—See under “M” PYOGNTOS 2. -cccccecccceses- 43 
Unit Rys (Phila)—See Unit P&T Brazilian Tr L & P Ltd_...100 97 34 
United Raliwaye of St Louis— B’wa = 7th PP a NY Rys 
Gen g4s July 1 1934___-_-_- J&J 73% 74 |\Brooklyn Rapid Transit_...100 88% 
Baden & St L Ist 5s g’°13_J&J| 100 100% brooktiy iy RE Re eae 10; 158 
CassAv & F Gds Ist 5s 1912 Calif St Cable RR (San Fran)100| 124% 
Ext at 44% to 1922_.J&J| 96 96 34||\Camden &Sub—See Pub Ser Cor 
Lindell Ry ist g 5s 1911 Capital Trac (Wash DC)-...100/z 120% 
exten at 4%% to 1921 F&A SOAs ehene Carolina Power & ht,com100 25 
Comp H & M er6s'13..J&J 100%; 100%4/|\Cent Crosst—See N Y Rys 
Taylor Av 6sg1913____- J 100%| 1004%4)|\Cent Pk N&ERiv—See N Y Rys 
St Louis Ry (B’way) 5s 1910 Char Con Ry Gas & Elec Co__50'd ___-- 
ext at 444% to 1920__M&N| ----- 97 4|\\Chicago City Ry__.._._.-- 100; 150 
Southern Elec 581916... F&A; 100 101 Che o Elevated Rys com. .... 25 
Southern Ry 681915_M&N| 101%; 103 | ET RE 88 
Union Dep con 6sg1918_J&D) --.. 104% Chicago ave partic ctfs ser 1... 88 - 
St L & Sub Ist 5s g 19021_F&A| 101 Sa 2a (ED Ghanciideebabs db one 21% 
Gen g 5s April 23 gu-A&O pie 85 aoe 3 GS 1S 7 IE 6 
StLCab&wW ist M6s°14M&N) __--- 1015 Dt? Goastutinivebndccoat 3% 
St L & Meramec6sg’16M&N| 102 102% 
St Louis Trans Co 6s 1924.A&0 72 75 



































Assessment paid 


d Price per share, not per ct, f This price includes accrued iat, k Last sale, nNom, 


8 Sale price, 


z Ex-div- y Ex-rights, 
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4 a 
Stocks, Par.) Bid. Ask | Stocks Par| Bid. Ask. | Stocks. Par Bid. Ask, 
Chris&10th St—See N Y Rys ay Securities Corp..100) 25 28 ||Pittsb & Birm—See Phila Co. 
Cin Dayton & Tol Tr com... 100 wana 24 Preferred .<.<<<s...-s«-<- 100; 71 73 ||Portland (Ore) Ry, Lt & Pow— 

Cincinnati & Hamilton. -_--_. et gepatl sedes Kokomo Marion & West Tr.100) 90 | --.-... New stock (75 , Daid)....100 66%) 67% 
SE ce ctekthe tle cen ‘wbebtl eda ot Lake Shore Elec common...100 6 7 ||Porto Rico Rys Ltd_.._....100 2 ..... 68 
Cin New & Cov Lt & Trac_..100) 87%) --... First preferred_.........100) ----.- 91% Presidio &Fer RR(San Fr) 22100) eeesel ovcse 

Ee RG * 1 shade 80 Secon preterres ere Rr e 25 44|| Providence ties Co— 
Gincinnat Street Ry__.._.-- 11144; 116 |\Lancaster Co(Pa)Ry&L pref 50\d -.-.-| ---.-- United Trac & apes ae? 99 100 
Citizens’ Pass—See Phila R T ——. Valley Transit com.. 50\d 22% 23 ||Public Service Co “¢ N J..100; 116 117 
Citizens’ Trac—See PhilaCo {|  #§$='| °&#4||*#O=*Preferred.............-- 50'd 36% 37 Camden & Sub ( 5 ot) --; “a d 19 20 
City Pass Ry—See Reading Tr. Little Rock Ry & Elec_.-.-- SOE 6ede< 150 ee a Trae 73 73% 
Oy oy (Dayton, chant apes! - Seeds. Pe ibsécnabbatoous sk i ctesel . whined = id Transit St R Oo. 77100 Bee | eccuace 
II oa. sn tes ches cacti ebtblihin St . bone e- Louisville Traction Co_...-.- 100} 93%) 94% ersey Gas Elec & Trac .100| 124 125 
Cleveland Ry............. 100) 2 104 104% RRR eee eee St esbe'e 109 Puget Sound Tr Lt & Pow..100; 64 65 
Clev Painesv & Eastern___.100 5 20 Manhat Elev Ry (N Y)-_---- 100| 127 130 I Seciuninide dbase 100| 106 107 
= bt al @ UGE BP ccckGel estes! ose-s Mass Electric rege 1714 17 %4 ah Ry Lt Heat & Pow.100 17%| 18 
S sanan siseisiilen soit deaeat dabhintie 00 20 29 Preferred, stamped_.....100) 76% 76% eee mpany Generail_.10d 9 10 
oolumbia (SC) Ry,Gas&E1100) 60 | ---.. Memphis Street Ry com_---100| ----- 5 ||Reading Traction.........-- Old 25 30 
OEE De A TPR: 85 95 ong, he ai 84 .....|| City Passenger Ry__._.....50/d 138 143 
Columbus Ry—Common...100) 68 70 ||\Mexico Tramway -.-.....-..-- 100} 108 110 East Reading Electric Ry..50\d 75 80 
edi: catinaed 00; 84 87 || Milw Elec Ry “& vi ht pref..100; 100 102 | Republic Ry & Light com._100 24 5 
Col iy & Lt Co ($20 Pr coin 100 16 17 |\Monongahela Val Trcom...100) -....} —-.-..- DOE cut hbeewcaa 100; 76 77% 
Commonw’h Pow Ry &L com 100 67% Bs ae ee re Se Sdidtde 82 ||Richmond Light & RR-....100 15 35 
PRP 4d abdiitnneneton 89 90 |Montreal Tramways com.....-}| ----- 165 ||Riode Janeiro seem b, & P.1GOj) .c.cc] cccce 
Coney Island & Bk RR 777100 98 101 ||Montreal Tram & Pow _...-.--- 38 3844|\Roch Ry & Light preferred_100 93 95 
Conn Ry & Lighting... -_-.-- 100; 70 72 |\Morris Co (N J) Traction...100 2 4 |\Rochester Syr & East pref.100) --.--- 90 
SE «0 wineins didi ata 00; 75 78 |\Nashville Ry & Light pref_.100jz2 ..--- 98 ||Rutland Ry Lt & Pow-.-.-.- | ae ees 
oon A Trac of N J—See Pub. S.C New Bedford & Onset Ry..100}) —-.--. 70 |\\St Jos Ry Lt Heat & Pow...100 Jha Gakee 
Contin Pass—See Phila R T. New Eng Inv & Sec pref gu.100} 8 90 RE ER a ee 100} 70 74 
Oumberl'a Co(Me)Pow & Lt 100) 52 6 ||New Orl Rys & Light Co_..100} 284} --.-.. ||\San Fr-Oak Term ey pf A. es Sen iuwee 
BTS: Ty SRC 100 96 GO5Gn.. PONNNG, cacstviineusswa oe Ges eee Sao Paulo Tram L & ‘An... eccec] ascce 
Dallas Elec Corp common ..100} 55 60 (New York Railways— +. Electric Co__ _--- BS | cccce 
lst preferred cathe hue kel 100 95 97 Bleecker St & FultonFerry100 19 20 nt an abucooad 25 f[ ccwee 
SE occhebeddase 75 77 Bway & 7th Ave guar_._..100} 160 170 Scioto Valley Tract com _...100 De oO 6 Seeee 
Dayto on & 8 ese common. 100 dnesd “dhene Central Crosstown 7%-...100) ----.- 10 preferred ........-- 10, t00 | ....- 
Se Se 100}  ...-.| -----|| Cent Pk North & East Riv.100 1 3 Preferred_______..._....109| _ 834]. ----. 
paver oa & Northwestern Ry.100) 115 120 a nar pd & Tenth Sts..100; 125 135 |\So Jer Gas Elec & Tr—See Publijc Servic e Corp 
Detroit United Ry ..... _-- 100; 75 75% Kig Pe eS ae ae 100} 300 ...- |Southwest Missouri RR....100| -----| ----- 
Duluth-Supertor Trac Co. 100iz 68% 69 42d St & Grand St Ferry..100; 260 285 (Spokane & Inl Emp—Cap stk100 10 20 
Ps cn cduiuedidce 100; 60 70 42d St M & St Nich Ave_..100} --.---| -—----- PCTS CO. ccccecicéice 100 30 40 
Eastern Penn Ryscom  -_.1 Se bare ee Ninth Ave guar 6%_____-_- 100} 155 170 |'Tampa Elec Co___.__..-.-- 100\y 150 155 
Easton Consol Elec ($25 Pa), 50\d 20 22 Second Ave............. 100 1 3 Tene Ry, L & Pcom..100} 19%; 20 
East Read’g El—See R’d’g Trac I A a 100} 115 124 ER eS 00; 75%) 76 
East St Louis & Sub__._.-- 100} 33 | 35 -|| Twenty-third St guar__--- 100; 240 265 Terre Haute Ind & East_...100) 12 14 
GRE GREED S 70 75 |IN Mf Seated eye e Oe cicada Sn : ete de 9014;| Preferred..............- OO|z 57% 61 
Eighth Ave—See N Y Rys b eacerres CAP ey te ee 00; 89 92 |\Terre Haute Tr & a pref.100) 1034; 107 
El Paso Elec Co common...100) 114 | ----- Norfolk flway & ul me 25\d 2534; - 2644|\Third Ave Ry (N Y) ------ 00; 36%; 36% 
SERRA Te SaaS 100; 95 97 ||Northampton (Mass) St Ry.100| 118 120 ||Toledo Bowling Green & So_100) ----- 30 
Fairmt Pk &Had—See Phila RT Northern Ohio Tr & Light __100 69% 72 |Toledo Rys & - 3m  ditee 100 25% 6 
Fairmount Park Trans-.--_--- | ee e 10%|| Preferred..............- 100; 100 101 |/Toronto PERE 100|z ..... 137% 
Federal Light & Trac com.100} 30 31 ||\North Tex Elec Co com_...100) 105 110 ——- Ry & Light com ._.100 60 | .--<- 
EEE IETS 100; 79 81 Preferred ...............100}) 95 961%%4|| Preferred _....- .....-.-.-. 100\z 91 92 
Ft Smith Lt & Tr pref.-_--- 100; 90 9244||Ohio Traction—Common._._.100} ---.-- 50 |\23d Street —See NY Railways 
Ft Wayne & NorInd Tract..100) 15 18 EEE AS Sa ‘sheawid 90 (Twin City Rapid Transit ___-_ + 104 106 
Sea 00; 60 70 |\\Omaha & Council Blu%s_...100) -....| _---- REE FEE IE 13634, 145 
Galveston-Houston Elec Co.100} 96 | ...-..|| Preferred...............100) -..--.| --.-- Unies Ry. Gas & Elec com_ 100 x 60 61 
IN SER GR RRS Ferree 100; 95 96 Ottamwa tel iy S14 | pref_..100) 90 9244|| Preferred _._..._...-..-- 1 87 88% 
Gary & Interurban___._--- 25d 15 18 ||\Paducah Tr & Lt com__-_--- 7 10 ||Union StRy (New Bed,Mass).100; 192 | .---- 
Georgia Ry & El Co stmpd _100) ----- 118}4|| Preferred .............-. ee Sees oe Union Tree at Ind com_-_.-_- 100 414) 7% 
GEESE I 100; 84 8434 |Pensacola Electric Co,com__100)| 23 26 Pirst proferred........-..-...- 81 | 8 
Georgia Ry & Power com_-_-_-_-- 23 Be. — peeeereeeerer: 82 85 Secon " aesteaeni edits bddsecsc ils 34 | 37% 
ES a eS 79 80% on Co (Pittsburgh) 50\d 44% 45 | United Light & Rys com.-..100 76 78 
Second preferred.._......-- 38 40 ETT RES Sr 50\d 39 40 || First preferred__..._...- 100 79 - | 81 
Grand +“ Ry preferred.100\n 80 83 Aiieghen Traction ____... rr 50 || Secon ee NEE 100 Bie eee 
Halifax Elec Tramway Co..100) ----.-.| ----- Citizens NS 50'id 50 55 ||United ware of St Louls— | | 
Havana Elec L & Power__..100 GBIEl <cacue Federal St & Pleasant Val_.25 1d _..-- 25 Common te ng trust ctfs_100 13%; 14% 
I 100; 96 9944) Pitteb & Birmingh’m Tr... 50/d _----| —---- ES TP Tat FG PES 100 38 v4 39 
Holyoke Street Ry....-..-- 100, 180 185 United Traction pref_____- ESE 35 United Rys & Elec (Balt)com 50:;d 25%) 26 
Houghton County Trac com._100 oe + ‘6gedeu Phila Rapid Tran Vot oe f0id 25% 26 ||United Rys Investment Co.100 2734; 28% 
ee ee newts i ae Citizens Passenger os 8 283 NEE oc ceRiwake wes 100: 50 | 6! 
Illinois Traction common. “7100 64 64% Continen Pass Ry | ($20 3pd). 50 SEE 6 wn talane s 12114\United Trac & Elec—See Prov ‘Sec Co. 
IR RMR Sa eas Saar 100iz 91M .-.--- Fairmount Pk ad OE ie oad k 604|\Virginia Ry & Pow com-..--. 100% 5134; 57 
Indianap & Southeast Tr pf.1007 81 90 Frankf’d & Southwark A s 360 IE. . si tnled chan ds tb tn te a |. ee ae 
Indianapolis St Ry Co____-- 100, 10034) 1024) Germantown Passenger. 50 pera s 112 | Wash Balt & Annapcomvtc50d ----. | 13% 
Indianapolis Trac & Term..100) -----| --.-.-- | Green & Coates Sts ($15 pd) 50\d __-_- s 122 Preferred v t c_.......... 50d 35 37 
Indiana Union Traction....100) —.---- 6%) —— | M & Fcom_.... = i Seas k 40 ||Washington-Va Ry, com...100) —---- 48 
Interborough-Metropolitan Co— Ri  °}»} aoe UE ojdask k 60 RRR ae eS 00 Sie ie 80 
Common vot tr ctfs_.__-- 17 17% Phile¢ ot Ry ($23% =4)B0 ee k 15644'\Wash Ry & E! Co common-. 100 | 9134; 93 
Loe oe TE 100| 5734; 58 | ae aap is "s Fy ($25 pd)_.50/d _---- AM. re eee 100; 9032; 92 
International Trac (Buffalo) 100) 30 40 || Philad a Traction _____- 50\id 80% 81 ||\Washington Water Pow Co_100. 127 | 129 
Ee ETE ag IES Se : indeabih 95 Rid ate Pass ($28 paid)_..50\d _.._- k 245 (Western Ohio RRectfs_-_-_.-- .. es Ga. 
Inter-State Rys preferred.. 10d 734) ----- | 2d & 3d Sts Ry guar______- i Lue s 240%) West Penn Rys preferred. ..100| 78 | 80 
Jacksonville Traction com -- ---.-| 115 || 13th & 15th Sts Pass Ry___50\d __--- s 245 |West Penn Traction pref._...100|' 84 | 865 
Es i cleat Sie id wie mae re Union Pass ($30 5-6 penta NY, (te, s 193 |West ene Tr & Wat Pow .100 3294 3314 
Kansas oy Ry & Lt, com.100' 16 18 || Union Traction ($17 eeaa d 49% 50 | TBE ES SS Cur EE 00; 77 78 % 
PE on nakbadaawale 35 40 West Phila Pass guar_____- aiken: k 205 Winsines Electric Ry-.-..-- 100 |x 209 34. 210 
| | 
d Price per share, not per cent. k Last sale. n Nominal, sSale price. ¢ Stamped stock. zEx-dividend. y Ex-rights. 


MISCELLANEOUS SECURITIES. 


Quotations marked ‘“‘f’’ indicate that accrued interest is included in the price. 
that is, purchaser has to pay accrued interest in addition to the price. 


and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 


NOTICE.—AIl bond prices are now “and interest’ except where marked “f’’ and income and defaulted bonds. 


Prices not marked are ‘‘and interest’, 
This, however, does not apply to income bonds 






























































Bonds. Bid. | Ask. | Bonds. | Bid. | Ask. | Bonds. Bid. | Ask. 
— = | —_—— | | _ —_———eoeo el - r= 

COAL, IRON & STEEL BONDS. '|Continen Coal 5s 52 op 706-F&A| 9734) -- | Latrobe-Connellsville C & C— 
Ala Steel & Shipbldg—See Tenn'iC I & |RR |Domin Coal 5s ’40 op *10 &N 8 99% Istsfg 6s 1931 opt._._.._.J&D 99 101 
Beech Creek Coal & CokeCo— | | Dominion Iron & St 5s 1929. i &J; 86% 90 ||Lehigh Coal & Nav 4s ’14. 2 i ere 

Ist sf gug5s 1944 0p’07J&D| 88 92 | Eastern Steel Ist 5s’3lop’16F&A| 84 88 || Railroad g 4s Apr 1914..Q-F Rt pete 
Bethlehem Steel Corporation— |Fairmont Coal 5s 1931_....J&J 94% 95 || 6sextat4% to1914._J&D15 Be ia 

Beth St lst ex g 5s ’26 gu- Aa 95 95% Grand River Coal & Coke—See |Col Fu | & Iron | nM g 4s May 1924.._Q-F;) 102 | --..- 

Beth St pur m 6s Aug 98 116%!) 117% | HockVal Products 5s’6lop_.J&J| 35 40 Hondias 4sg July 11948_J&J| 94 : sta 

Beth St Ist 1 & ref 5s’42_M N 8234 B Ya) ag oy Steel— Col tr power 44s ’2lop.J&D) -—__-_-- 1007 
Bon Air Coal 2d ser 6s ’28__J&J| 90 b g 444s 1940 0p ’15--A&O;} 8634) 88 | Col te ltrs 4144s 1930 0p...M&N 101% 102 
Buffalo Iron 5s 1925_--_-.-.- A&O| 80 190 lentes Steel Co— '\Le Barre Coal—See Cent ae i sy 
Buffalo & Susq Iron Co— | 1Istsfg5s19520p’16-.M&N| 10044) 100%) ‘Mor tg: Steel Ist 5s 1922_F&A 160" 

Ist g 5s ae op Dec ’07_J&D| 96% 98 || leff & Clear C&I Ist ’ Se 26.J&D| 100 | -.-.- | Mex can C &C 5s19260p._M&S|_ -_.---!' 

Deb g 5s Jan’260p’10_._.M&S;| 85 eo aes old Se 1026........ NR Sg ee’ |Monon Coal—See Chic Ind & L Ryp 5 
Clairton Steel g 5s 1913___ _J&J/b 54%4%| 4%%!| Indiana Co lstsf5s’50._-_J&J; 95 | -—----- '|Monon Riv Con C & C 6s’49A&0 115}4) 
Gol Fuel & Irons f 5s 1943-_ F&A) 97 99 °‘||Jones & LaughlinSt 5s’39_M&N| 100 | 10034||National Tube Co— | | 

Col Fuel +! 68 1919__.M&N| 103 | -.... \|Kanawha & ocking C & C Co— Ist sf g 5s 1952 op 1916_M&N 964 97% 

Gr'd Riv C&C 6s July’'i9.A&0| 93 | -..._|| Istggusf5s’51 op ’06-J&J| _.___| ____- N'Y & Wilkes-B Coal 6s’°33M&N| _..-- 35 
Colorado Industrial— |La Belle Iron Wks 6s 1923_J&D} 102 103 % |O’Gara Coal 5s’550paft’08.M&S; 72 | 76 

Ist ggu 5sserA&B’340pF&A| 79 80 7%'| Lackaw St 5s’23 op to’06-A&O| 96% 96 34|Pennsylv C & C Ist 5s ’32 opJ &J eee 
Cons Ind Coal 5s ’35 opt SI&D) 75 80 || Ist 5s 1950 op after 1915.M&S 75 76 - ||\Pennsylv Steel lst 5s 1917. M&N 99% 100 
Consol Coal 4s 193 op M&N 90% 91 | Conv deb5s’15 red aft’13.M&S| 94% 95% Pa&Md Steel con g6s’25.M&S; 103 § 105 

Ist & refsfeg5s1950._.._.J&D) 91 91%) | Span-Amer Iron 1927_J&J} 101 101% 

Conv 6%g’23 op aft’16 F&A| 99 100 | | 

b Basis. f This price includes accrued interest. k Last sale. m Nominal. 8s Sale price 
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MISCELLANEOUS SECURITIES. 


NOTICE.—AIl bond prices are now “and interest’? except where marked “f’? and income and defaulted bonds. 


(VoL. XCvI. 








Bonds. 


Bid. | Ask. 


Bonds. 






















































































Bid. Ask. Bonds. Bid. Ask. 
Pitts-Buff sf 5s’29 op aft’12 F&A| 100%) 101%||Consumers’ Power Co (Mich)—- Montreal Lt, Ht & Power Co— 

Pittsb Coal lst 5s 1954 op._J&J| 109 |  ..-- Ist & ref g 5s 1936 op ’16_J&J 95% 97%) Ist&coltrg4%s’32 op’'12_J&J} ._..- 99% 
Pittsburgh-Westmoreland Coal- Consumers’ Power (Minn)— Gold 5s 1933 op 1913...-A&O} 100 | —-.-.. 
Ist sf g 5s 1947 opt --- -M&N 81 84 Ist & ref 5s 1929 op ’14_M&N 87% 89 ||\Muncie El L Ist 5s ’32 op ’12J&J 95 98 

Pitts & WestmC5s’250p.M&N| 93 96 |\Continental Gas & Electric— Municipal Gas & Elec, Roch— 

Pitts Wh & L E Coal 4s’31_J&Jif 30 45 lst lien coll tr 5s 1927..M&N;| 90 93 Ist mg 4%s19420p’12_A&0; 94%) 95% 
Pleasant Vall Coal 5s 1928.._J&J| 88 | —.--- Dallas Gas Ist g5s19250p M&N| n80 | ---.- Municipal Service Co— 
Pocahontas Consol’d Collieries— Dayton Ltg Ist 5s’370p’12M&S| 89 90 Sfcoltr deny ty "15M&8 90 95 

Ist gold 5s 1957 Op---- _JI&J 87 87% ayt El L Ist 5s’2lop’06 M&S; 98%) ~-.-.-.- Muskogee(Okla) Gas & Elec— 

— cIr& St Ist 5s’34 opA&O| 102% --- Dayton(O)Gas 5s ’30 op "15M&S| 98%) -_---- Ist & ref 5s 1926, op ’09_J&D| 98 100 
f g 5s 1940 op 1920___.A&O 90% 90 || DenverGas&El Ist g 5s’49_M&N 94% 95 %||Nassau Lt & Pow Ist 5s’27 A&O; 100%) 102% 
Roch &Pitts C&I 5s 1946_M&N ts a Bbree Conv g notes 6s 1914 op. A&O 99%) 100%)|National Light Heat & Power— 

Ist sf g 44%s 1932 opt__._.F&A STG: awaw: DetroitC’yGas5% g mtg ’23 J&J 99%; 100%) Coll trust 551919 Ser B__J&J| 98 100 
Rogers-Brown Iron— Gen g Bs 1913 to 1917 opt J&J} __--- 100 Coll trust 5s 1920 Ser C__J&D 98 100 

Ist & ref g 5s 1914-40 op_J&J 87%| 100 Detr Gas con Ist g5s’18 F&A} 100 | _---- CityG&E(Paris,Ill)5s’24 A&O| ....-| --.-- 
Sloss Iron & Steel lst 6s’20.F&A;| 103 105 ||Detroit Edison Ist g 5s ’33_J&J| 101 101%)| Marsh’ll(Mo)LH&P5s’35 J&D| --.-.-| -.--- 

Consol 44s 1918... _-_-- A&O| 93 95 Conv deb 6s 1920..--.-.- ee ei eS Twin StatesG&E4%s’26 A&O| 78 82 
South Ir & Steel 4-5s ’29 opA&O/f --_.. 15 Conv deb 6s 1921-_-_---- : ‘aleeaus .... ||Nevada-Cal Pow 6s 1927.A&O 99 102 
‘Span-Amer Iron—See Pennsylv/Steel Duluth Ed El Ist 5s ’31 op M&S Een te Newark Gas 6s Apr 1 1944_Q-J| 124 126 
Sun Crk Cocoltrsfg 5s’44_J&J 62 75 |\East Ohio Gas Ist 5s 1939__J&J 98 100 ||Newark Cons Gascon 5s’48J&D) 104 105 
Temple Ir 1st &col tr g4s’52_J&J| 104%) 105 ||Economy Lt & Pow Cone, an New London G & E 5s ’227 A&O| 102 | ..--- 
Tenn CI & RR gen 5s’51__J&J| 100 101 %|| Ist Msfg 5s 1956_-_---- J& 97 100 es. Oe Oe Beda onenwe 2 Bats 

Birm Div Ist cons 6s ’17_J&J| -._-- 102 %4|| Edison Elec Co of Los Angeles— Consol & refg 5s 1933_.._J&J| 100 | ----- 

Tenn Div Ist 6s Jan ’17_A&O| __... 103%||_ Ist & ref g 5s 1922 op 07 M&S 99 100 ||\New Milford Pow Ist 5s’32 F&A! 102 104% 

Ala Steei&Shipbdg 6s’30_J&J| 103 105 |)Edison Elec Lt ctfs g 5s’46_A&O} 106%) 106%/|N Y Gas Elec LH & P Co— 

Cahaba C M Co Ist 6s’°22_J&D;) -.---|  .-.-- Edison Lt & Pow (S F) 6s’21Q-F| 106 |  .-.- Ist g 5s Dec 1 1948_.__J&D| 101%) 101% 
Union Steel Co Ist 5s’52gu.J&D)} 103% 104 || Electrical Securities Corp— Pur mon col tr 4s 1949F&A 85 86 
‘United States Steel Corp— Coll trgsf 5s 1935 opt.__F&A 98 ices EdEIIIl,NY,con g 5s’95J&J; 105 | -.--- 

Col trsf5s Apr’51 op’11_Var) 114 .--. ||Empire Dist El Ist 5s’490p M&N 85 88 Central Un Gas 5s g 1927_J&J| 101%) 103 

Col trsf 5sApr’51 not op_Var;} 114 | .-.--. Empire Gas & Elec and Empire Equitable Gas 5s 1932.__.M&S/| —----- 107 

Col s f 2d 5s Apr’630p’13M&N; 10034) 101 Coke jt Ist &ref 5s’41 op M&S 97% 98 New Amster Gas 5s 1948_J&J;} 100 101% 
Utah Fuel—See Den & RG RRip. 35 Enid(Ok)EI&G Iist6s’20 op M&N 98 101 NY &ER Gas Ist g 5s ’44_J&J| 103 105 
Vandalia Coal lst 6s ’30 op_J&J)  _.-.-- 100 '|Equit Gas (Memphis)—SeeMem|. Cons. |G. & E >, * 3. aes J&J; 100%) 102 
Victor-American Fuel— Equit G & E Utica 5s 1942 A&O} 102 | _..L. NY &Westch Ltg 4s 2004_J&J 79 82 

Ist & refs fg6s’40 opt_F&A 96 100 ‘|| Equit Ill Gas, Phila, 5s g’28 J&J); __.. . aes od Deb g 5s 1954 op guar_J&J) 100 103 
Victor Fuel ists fg5s1953_J&J 80 84 |i|Evansv G&E L 5s’320p’12 J&D 93% 96 Northern Un Gas 5s1927M&N;| 100 102 
Va Ir Coal & Coke 5s 1949_M&S 94 97 %|i\Gas& El of BergenCo 5s ’49J&D;| 101%! 103 Standard G L 5s 1930_._.M&N| 103 105 
WebsterC&C lst g 5s’42 op. M&S 88 91 Gen 5s Nov 1 1954_-_--- M&N 98 99 |'|N Y & Queens Elec Lt & Pow— 

West Kentucky Coal 5s ’35_J&J 72 80 |i\General Elec 3%s 1942 op F&A! ___.L 82 Ist cons g 5s Aug 11930 F&A)  ...-- 101% 
Conv g Se 1917.....-.. J&D ‘ 141 ||IN Y & Queens Gas— 
“ELECTRIC LIGHT, GAS AND Deb g 5s 1952 op tem recM&S/| 10334! 10354) Ist & genmg 5s’34 opt F&A! 97 98 
POWER BONDS. Gr’d Rap Edison 5s g 1916 M&N 7 99 (IN Y & Rich Gas 5s 1921__.M&N Ui eS ae 
Adirondack Elec Power Corp— Grand Rap Gas L 5s 1915 F&A! _-__-. 101 N Y & Suburban Gas—See West |chester | Lightg 

Ist M gold 5s 1962 opt___J&J 95 97 %| Great FallsPow Ist 5s’40 op M&N 96% 98 ||Niagara Falls Power 5s 1932J&J; 100% 102 
Altoona Gas 5s Aug 11932_ F&A 98 100 ||Great West Pow 5s 1946 op J&J 85% 8614) Refg & gen 6s Jan 1932 A&O| 105 106 
Amer Gas conv g 6s ’14 op_A&O| 100 101 ||GuanajuatoP &Elst6s’320pA&0 92 94 ||\NiagaraL H&P ist 5s’22M&N; ..-.-- 100 

Conv coll tr g 58 1920_._._J&D) 100 |  ----. Harrisburg (Pa) Light & Power- Cons & refgg 5s’250pt_M&N|) _-_-.-- 98 

Non-conv coll tr g 5s ’20.J&D 95 6 Ist & ref g 5s 1952 opt__F&A 92% 95 Niagara Lockport & Ont Pow— 

Am Gas & Elec coll 5s 2007.F&A 86 86 14|| Harwood El 5s ’39 op 714__J&J| 100 102 Ist sf g 5s 1954 opt____M&N 89 92% 
Am Pow & Lt 6% notes’21.F&A 99% Ist & ref sf{g6s’42 0p__M&8;| 100 100%) North Carolina Elec Power— 
Appalachian Power— Haverhill G S Co Ist 5s ’29 J&J 90 95 Istsfg5sOct’400p 16Ak&O0) 90 95 

Ist M 5s 1941 opt_-__--- J&D 77 79 ||HoughtonCo( Mich) Elec Light— Northern Cal Pow 5s 1932_J&D Ol 105 
Arizona Pow 6s ’33 op ’713_M&N 89 92 Ist g 5s Jan 11927 0pt.__J&J) __-. 96 R &conssf 5s ’480p’15J&D;}  -..-- 91 
Asheville (N C) Pow & Light— Hudson Co Gas 5s g 1949_M&N| 10234; 103 ||Northern States Power Co— 

Ist sf g 5s 1942 opt__._..A&O| 92 96 | Hud RivG& El Ist 551929 M&Nin 95 100 Coll lien 6 Z%notes ge teed 99 100 
Atlanta Gas Lt 5s g 1947._._J&D; 101 |  —-.--~-- Idaho-Oregon Light & Power— North Idaho & Montana Pow— 

Atlantic City (N J) Gas— Ist & ref g 6s 1925-40 op A&O 92 95% Ist sf ge 6s 1949 op °14__F&A)| —--.- dees 

Ist g 5s Jan 1’60 0p’20__J&J)  __- 85 /|\[llinois Northern Utilities Co— North Ontario L & P, Ltd— 

Balt Elec 1st g 5s ’47 gu-._._J&D 97% 98% Ist & ref g 5s 1957 opt-_A&O 93% 95 Ist 6s ~ 8 1931 opt__.-J&J 90 92% 
Bav Counties Power 5s’30_M&S 100%) —- _-.- Indiana Ltg 4s 1958 op___F&A 65 68 Nor Westch Ltg 5s 1955_._.J&D 92 96 
Binghamton Gas 5s 1938..-.A&O 8 100 ‘Ind & Mich El 5s 1957 opt_F&A u 97 North Hudson LtH & P Co (Ho- 

Binghamton Lt Heat & Power— Indiana Nat Gas & O—See Peoples G L |& Coke!) boken, N J) 5s 1938-_---- Bae Gee | eehee 

Ist 5s July 11942 opt’12 A&O|—=-»—97 100 ||\Indianapolis Gas 5s 1952._A& 90 95 ||North Shore Electric Co— 

Blackstr ne Val G&E 5819393 &J 99 101 Jackson (Mich) Gas 5s g’37 A&O 97 100 Ist g 58 1922 op 1912__.A&O' 102%!  --.--- 
Boston El L ist con 5s’24_M&S;_ 106 107 ‘|| Jacksonville (Fla) Gas— Ist & ref g 5s 40 op ’20_A&O; 100 101 
Bridgeport Gas L 4s 1952__J&J oe | Aiees Ist s fg 5s 1942.....-..- J&D 94 96 ||North Shore Gas Co of Ils— 

Bronx G&E 5s’60 op aft’20 J&J 98 100 ||Kankakee (Ill) Gas & Electric— Ist g 5s 1937 opt__.---- F&A 95% 97 
Bklyn Boro Gas 5s 1945 op_J&D 96 98 Ist & ref 5s 1930 op ’713_M&S 96% 98 44|| Northwest’n Gas L&Coke (Chic) 
BklynUnGasist con5dsg’45M&N/ -_---- 105 %4|| Kans City(Mo)Gas 5s 1922 A&O| 92 95 Consd g 5s Dec 1 1928.._Q-M a 
Buffalo City Gas g 5s 1947_A&O)} —--.-- 65 ||Kansas G&E Ist 5s ’22 op_M&S 94% 97144)| 5% gold notes 1917 opt_M&S 96% 97 

Coupon on (Oct 1912).......| ..... 62 ||Kansas Natural Gas 6s 716 M&N 94 97 Cicero Gas gen &ref 5s ’32.J&J 96 98 

arapes off (Oct 1912)... ...- oe 62 FF |) eeeporrses J&J 60 65 Norwich(Ct)Gas&E g 5s’27_J&J|} 101 105 
Buff Gen Elec ist 5s 1939 F&A| 10L%) -.--- Kings Co Elect Light & Power— Oakland GL&H 2d5s 1916_M&S; 100 |  _... 
Buff & Niag Falls El L & Pow— Ist gold 5s 1937......-. cc ewes 104 %/||Ogden Gas 5s 1945______- M&N 95 96 

ee 8... Ae F&A |6—CUr#B ee Purchase money 6s g’97_A&0!} 112 115 ||\Oklahoma Gas & Electric— | 
Burl’ton (Vt) G L 5s 1955_J&J 9314 95%4|| Conv deb 6s 1922_._-_--_- eS. fee 123 lst M g 5s ’29 op aft ’14_A&0 95 97 
Butte El&P ist sf 5s 713-51 J&D) 95 974%|| Conv deb 6s 1925__--_- M&S| 109 111 |Old Colony Gas Ist 581931J&D, 99 100 
Cal fornia Electric Generating— Edison El Ill Bklyn 4s ’39J&J} 88 ._.---|}\Omaha EL&P 5s ’33 op ’08_J&Ji; 90 | —---- 

Ist sfg 5s ’48 op aft 712 M&S} —_..-- 86 || Kings Co Gas&Ill Ist 5s "40A &0 95 100 |;\Omaha Gas Ist con g 58s’17_F&A 97% 99 
California Gas & Elec Corp— Knoxv Gas Ist 5s ’330p’13 A&O 90 95 ||\OntarioPow’r 5s’43 op to’13F&A 95% 97 

Sink fund g 5s 1933 opt_M&S| 101 101%4|| Laclede Gas g 5s May 1919 Q-F!} 101%) 102 Deb g 6s 1921 opt 1910__J&J|; 97 98 

Uni & ref g 5s 37 ops f M&N 94%) 95 Ref & ext g 5s 1934.._._.A&O/} ____- 101 ||\Ontario Transmission Co, Ltd— 

Cal Cent Gas & El 5s’31_F&A; 10034) ~---- Lacomb Elec Co Ist M5s’21M&N 90 95 Ist gu g 5s’450p bef’"16_M&N; -..-- 91% 
Canadian L & P 5s’490p'14 ro 76 4|\La Crosse G&E 5s ’21 op’11J&D| __--- 100 +|\Oro Electric Corporation— 

Canton (QO) El 5s’37 op’12 M&N 95 97 %4||Lansing Fuel & Gas 5s ’21_A&0 96 97 Ist M sf 6s 1951 opt___.A&O 98% 98% 
‘Cent Maine Pow 5s’390p’19M&N| 97 99 ‘\Leavenworth Lt Heat & Pow— Ottawa Elec Ist g 5s 1933_J&D;| ----- 100 
Cent Mex L& P6s’400p’15J&J| 89 9344|| Ist g 5s 1923 op_-__--- M&S| 92 96 ||Pacific Coast Power— 

Cicero Gas—See Northwest Gas |Light &| Coke _ ||Lincoln(Neb) Gas & Elec Light lst m g 5s 1940 0p 1915_M&S| 98 100 
Cinn Edison Elec—5s 1917_J&D|  ----- 101 %||} 1st con 5s Dec 1941____J&D| 85 89 |\Pacific Gas & El ref 5s °42_J&J| 89 90 
‘Cincinnati Gas Transportation— Lockport (NY)LH &P5s’38_J&J 91 95 ||Pacific Gas Imp 4s Sept ’30 Q-M Ret © Cokwe 

Ist 5s 1933 guar op 713__J&J| 884) 91 LockportG&E Ist 5s’20 F&A| 96 100 |\Pacific Light & Pow Corp— 

Double guarantee- ------- 06 100 ||Los Angeles Gas & El Corp— Ist &refs g5s195lop_M&S| 8&7 91 
‘Citizens’ Gas & Fuel (Terre H)— Ist & ref g 5s 1939 opt - »  . ae s Pac L & P Co Ist 5s ’42_J&J} 95 96 

Ist & ref gz 5s 1960 opt_.__J&J| 94 96%4|| Los Ang G & E 5s ’34__J&J|  __--- 99 34 NOSES Ea ek BREE 99% 
Citizens L,H&P(Johnstown, Pa) Los Ang Ltg 5sApr11’24A&O} __--. 101 |\|Pacific Power & Tight— 

Ist g 5s 1934 op 1914_.__M&N 98 100 ||/Louisville Ltg 5s 1953, gu_A&O|  _.__-}  _ LL. Ist & ref g 5s Aug 1’30_F&A 94% 95 
City Elec, San Fran, 5s ’37_Ja&J}  ----- 87 LowellE|LtCor Ist 5s 1914_J&J} 100 | —-_---.- Paterson & Passaic Gas & Elec 
Clev El Ill Ist 5s ’39 op’24_A&O/ 101 102 ||Luzerne Co (Pa)G s & Elec— Consol g 5s 1949______- M&S! 100% 101 
Coast Counties Light & Power-— lst ref&imp g 5s’480p’13 A &0 97% 99 ||Pawtucket Gas 4s 1932..M&N; -.--- 92 

Ist sf 5s 1946 opt____- F&A Paes Madison(Wis)G&E g 6s’26 A&O! 103 109 ||\Penn Wat & Powsf 5s ’40J&J, ..-_-- 91 
Colo Spgs Lt Ht & Power— Madison River Power— Peoples G L & Coke, Chicago— 

Ist & ref g 5s 1920 0p 717 F&A 2 95 Ist g 5s 1935 gu opt_-_-_-- F&A 95 97%)|| Ist con g 6s 1943_____- aa 2. sa)” See 

Col Sp El—5s 1920-_A&O 20} 97%| 100 ||Mankato Gas & Elec Lt Co— Refunding gold 5s 1947_M&S| 100%! 101% 

Col Sp L & P 5s 1919-._A&O;} 97%) 100 Ist g 5s May 11920 0pt_M&N| 96 102%) ChicG L & C Ist 5s ’37_J&J| 102%! 103 
‘Columbia G & E Ist 5s ’27_J&J 73% 76 Cons & refg 5s ’’35 opt_-_M&N;| —-. --| 100 Consum Gas Ist g 5s ’36_J&D) 100 101 
Columbus (O) Elec 6s 1922 M&N; 99%] 101 /||Massachusetts Company— IndNat G&O g 5s’36gu-M&N/ ...-- 89 
Columbus(O)Gas Ist 5s g’32 J&J) ..--- 95 Coll tr g 5s June 1937__.J&D| 91 96 Mutual Fuel Gas g 5s’47M&N| 100 100% 
Columbus (O) Light Heat & P— Massachusetts Gas 44s ’29_J&J UE eta de Peoria Light Co— 

Gen M g 6s 1924 guar___F&A} ----- 95\4|| Deb. g 4%s Dec 1931 --_J&J| ----- 95 Coll trust gold 5s 1936_..J&J| 96 
Columbus (Ga) Pow 5s ’36_A&O| --..-- 95 ||Memphis Cons Gas & Elec— Peoria G & E5s’230p’08_J&J; 100 1 
‘Commonwealth-Edison Co— Equit Gas Ist 5s 1929. _M&N 98 99 ||Phila Co—See under St & Elec Rly Securities 

Ist g 5s June 1 1943_._._M&S; 101%} 101%)| Memph L & P ref 5s ’31_J&J| 100 102 ||Phila Elec Tr ctfs 4s Oct’49_J&J 80 81 
Com’wealth Elec 5s J’ne’43M&S; 101 10144||Merch Ht & Lt (Indianapolis 5s g tr cert Apr 1 1948_A&O} 102%) 103 
Commonwealth Power (Mich)— Ref g 5s Oct 1 1922 opt__A& 95 97 ||Philadelphia Suburban Gas & EI 

Ist g 5s Dec 1 1924.__-- J&D 98 100 ||Mexican Elee Light Co, Ltd— Ist m & oo ’60 op’ 15 F&A 92% 94 
‘Connecticut River Power— Ist ms fg 5s ay | Se casinel acsee 82 ||Portland(Me)Elec 5s’26 op F&A 99 101 

Ist s f g 5s J’ne 1937_J&D 91 96 ||\Mex Lt & Pow Ist 5s’°33sfF&A| 89%) ----_- Portland (Ore) Gas & Coke— 

Consol Gas of Balt 5s ’°39.__J&J} ----- 107 | Mich City G&E 5s ’37 op’10 J&J 94 95%|| Ist & ref g 58 ’40 op ’20__J&J 97 99 

Gen g 4%s Apr 1954__._.A&O 94 95 (||\Milwaukee G L Ist 4s ’27_M&N;| —-.-_. 9144)| Portland Gas Ist 581951 F&A! 103 |  ..-.. 
Consol Gas Elec L & P (Balt)— '|Minneapolis Gas Light— '|Potomac El Pow 5s ’29 op_J&D} 104%) ____- 

Gen g 4s Feb 14 1935__J&J| ----- 874% Ist gen 5s Feb’300p’14 M&S! 99 100% Cons m g 5s 1936 guar__J&J| 100%) 101% 

5% gold notes 1913__--- J&J 99%; 100 (||Minn Gen El Ist 5s ’34 op__J&D 99 100 ||Prescott G & El Ist 6s ’40_J&J 90 93 
Consol Gas N J 5s g 1936___J&J 97 99 ||Mississippi Valley Gas & Elec— '|Public Service Co of Nor Ills— 

Consolidated Gas (NY). SeeN |YGEI|H & P || Coll tr 5s May 1920 opt_M&N| 85 88 Ist & refg 5s 1956 0p’21.A&0| 96%) 97% 
Consol Gas (Pitts) 581948_F&A| -.--. ..---||Missouri Edison El 5s ’27_F&A} ---.-- 101 (||Queens Borough (N Y) Gas & El 

Consol Ltg Co (Vt) Ist 5s’26 J&J 98 100 || Mo El Lt 6s May 1921_.__Q-M/ —---- 108% Gen M g 5s 1952_____- I&J 97 100 
‘Consumers Elec L & P (New Orl)|— '|Mobile Elec 5s ’46 op "10__M&N 90 92 | Quincy (il) Gas Elec & Heat— 

Ist M he: 1936 op 713.___J&J| 91 9444||Monongahela L&P 58 ’49__J&D| 96 97%) Iistconsg5s19350p’10_M&S| 85% 90 
Consum L, H & P Co (Eliz, N * | Montgom (Ala) L Wat & Pow— Quincy G & E 5s 1929_._M&§ Se 

I da etc we J& oe 1 @eenn ‘| Ist cons g 581943 opt__..J&J| 82 86 |}Reno (Nev) PL & W 6s'44_J&Ji _._.__! LL. 

b Basis. /f This price includes accrued interest. k Last sale. n Nominal. s Sale price. 














APR., 1913. | 





MISCELLANEOUS SECURITIES 


NOTICE.—AIll bond prices are now “and interest’ except where marked “f’” and income and defaulted bonds, 








Bonds. 


Roch G&E 2d 4 hogy, at 10M&8S 
Rockford (Ills 
Ist & refs f 5s ’39 op ’14_M&S 
Saginaw City Gas 5s 1916_M&N 
St Clair age A (Ili) Gas & El— 
lst cons r 5s 1959.. M&S 
St Joseph ao— lat 5s 1937_J&J 
St P Gas L con ex 6s 1918_J&J 
Bs Rs, oc to nth on cnven tn th &J 
Gen g 5s 1944__..._.._- M&S 
Salmon River Power— 
Ist g guar 5s 1952 opt__F&A 
San Diego Cons’d Gas & El— 
Ist g 5s 1939 op 1914.___M&S 
San FranG & E 4%s 1933_M&N 
San Joaquin Lt & Pow Corp— 
lst&ref g 6s 50 SerA op_F&A 
San Joaquin Light & ower— 
Ist 5s 1945 op aft ’10 __J&D 
Scranton Elec 5s 19370p’ 12_J&J 
Seattle Ltg Ist 5s’44 op’10_M&S 
Ref g 5s 1949 op 1914_._._.A&O 
Sierra & San = Power— 
Ist g 5s 1949 opt-_-_--.-- F&A 
Somerset Un & Mindlesex Lt 
m g 4s Dec 1 1943. -_--_-- J 
So Bend & Mishawaka Gas— 
Cons g 5s 1926 opt 1908_J&J 
Southers California Edison— 
Gen g 5s Nov 1939 opt .J&J 
Southern Pow 5s 1930 op. M&S 
Southern Sierras Power— 
Ist s f g gu 6s Sep’360p’18 J &J 
Southern Wisconsin Power— 
iIst sf g 58 1938 opt._...A&O 
Southwestern Gas & Electric— 
ist & ref sf 5s 1932 opt__F&A 
Springfield (O) Lt Ht Pow— 
‘Ist sf g 5s 1929 oP 1914_F&A 
Standard Gas & Elec of Delaw— 
Conv sf g 6s 1926 opt..__J&D 
Suburban Gas Co of Phila— 
Ist s f g 58sApri1’52 op’07_A&O 
Superior Water Light & Pow— 
Ist 4s May 1931._----.- M&N 
Syracuse peg 5s 1946. ___J&J 
Syracuse L & P coll tr 58’54.J &J 
Syracuse Light’g 5s g 1951_J&D 
Tacoma Gas ref g 5s 1926_J&D 
Tac G & E 5s Mch 1915_J&J 
Tampa Gas 5s 37 op__--- M&N 
Tenn Pow gu 5s '62 opt___.M&N 
Texas Power & Light— 
Ist g 5s 1937 opt °1917...J&D 
ToledoGE&H conlIst g5s’35A&0 
Topeka Edison g 5s Sept 1930 





i, ota A oe es J&J 
Trenton G & El g 5s 1949. M&S 
Troy Gas 2d 6 1923... .-- F&A 

Consol 5s 1939. _........ M&N 


Tulsa (Okla.) Corp— 
Ist s f g 5s 1932 ¢ op ’715__M&N 
Union El Lt & Pow Co of St L— 
Ist ‘ Sept 1 1932_._.._M&S 
Ref &ext Be" 33 op aft’ 18_M&N 
Union Light Heat & Pow (Cin)- 
Ist 4s May 1 1918 0p ’06.M&N 
United Elec Lt & Power, Balt— 
Ist cons g 4%s 1929.___.M&N 
Unit Elec Co of NJ 4s 1949.J&D 
United Electric Securities Co— 
Coll tr g 5s 1933 to 1937_F&A 
United Gas & Electric Corp— 
Conv g 5% notes 1915___.A&O 
United as & Elec of N J— 
[Ist coll tr g 5s 1922____- J&J 
United Gas & El (SF) 5s ’32 J&J 

















United Illum Co New Haven— 
Ist 4s Feb 1 1940___-__- F&A 
Utah Gas&Cokelst 5s’36 op J&J 
Utah Light & Power— 
Cons g 48 ’30 op aft 09. J&aJ 
Utica Elec Light & Power Co— 
Ist g 5s Jan 1 1950. _--- J&J 
Utica Gas & Electric Co— 
Refg & ext 5s 1957-_--_-- J&J 


Valley Counties Pow 5s’30. M&N ic 
Ventura Co Pow Ist 6s ’36_M&N/"S 98 


Vermont Pow & Ltg a 727_M&S 
Washington (D.C.) Gas— 

tst mtge old 68 1960_._M&N 
Westchester Let lst g 5s ’50J 4D 

N Y Sub Gas—Istg5s’49 M&S 
Western States Gas & Electric— 

Ist & ref 5s 1941 op._._._._.J&D 
Western United Gas & Elec— 

ist &ref 5s g 1915 > | _F&A 
Westinghouse El & Mfg— 

oe notes Aug 11913....F&A 


notes Oct 1 1917__..A&O| - 


Conv sf g 6s ’31 opt ’712__J&J 

Walker Ist g 68 1916. J&J 
Wheeling (W Va) Electric Co— 

Ist M 5s 1941 opt___-_-_- M&N 
Wilkes-BarreG &E 5s’550pt J&J 
WilliamsptGas - Ist g 5e’39F&A 
Wil’m’nticG&EL 5s’230p’ 13J &J 
Wilmington Del) Gas Co— 

ist & refafg 5s 1949 op_M&S§$ 
Wisconsin Gas & Electric 

Ist g 5s 1952 opt 1919_._._.J&D 


TELEGRAPH & TELEPHONE 
BONDS. 


American Teleph & Teleg Co— 
Coll tr g 48 1929__.__.__- J&J 
Conv g 48°36 conv af 700M 48 
Conv4 \s’33op aft 25 wi M&S 

BellTelp Canada Deb 5s’25 A&O 

Ches & Pot Tel 5s ’29 op ’09 J&J 


Chicago Telep 5s ’23 op ’13_J&D|__ 


Com’cial Cable—4s g 2397 “9 
Cumb’land Tel&Tel 5s ’18_J&J 
Deb bs Feb 1 1920_____. F&A 
Ist & gen Se 1937_____- &J 
Cuyabogs eTelep 56s 1919_.._._J&J 
— 
st 56s 1933_J4&J 
1st = RR ag J&J 

















lep & Tel Los An-: 
sles Cal) lat he 1 s An 








California Wine Association— 
Conv g 5s Sep10’’25 0psf{M&S§S 








Bonds. Bid. 
Kan GC Home Telep 6s ’23._._J&J| 391 
K © Long Dis Tel 5s 1925. _J&J 90 
Key. Tel lst @ 5s ’35 op '08J &J 89 
Kintoch ry one Telep— 

ist M & 5s ‘cael eee 
Kialoch alaneat 6s 1928 F&A| 104% 
Lo isville 7 Telephone— 

Ist g 5s ry aR | ae EE ES 
Met Telep & Teleg 58 1918M&N| -._--- 
Mich State Tele 5s 1924_F&A 984 
New Eng Tel&Tel—5s eed ¥ +; 99 

PF F eae 99 

Se Be conicneocenll ASO 99 

4s Jan 1930. sn a nia a 87 

5s gold Oct 1 1932... -- A&O} 100 
NY @NJ ae 2 hae _.M&N; 100 
N Y & Pa Telep & 

let gold 6s Feb 1 1926...F@&A; 100 

Gen 8 Fd g 4s Nov ’29._M&N 85 
NY Tel.ist 4448 ’30taxex.M&N| 96% 
Pacific Teleph & Tele ph— 

ist & col trsf g 58’37 op’22 J&J 99% 
Postal Tel-Cable lat 5a 928J&J\ __._- 
Rocuester Telep list g wishes JaJ 95 

‘7eD 68 1933___._...._- 40 75 

Southern Bell Telep & Teles oe 

ist 8 ik 5s 1941 op ’16. val 99%&% 
South N E Telep Ist 58 ’°48_J&D| 112 
Toledo Home Telep 68 1922 J4J| 91% 
Twin City Telephone Co— 

Ist g 68 1914 n7 & '26 ...J&I3|/05.40% 
U 3 Teleph 6s 1919______-_. JaJ 80 
Western T &TCol tr g 58’32_J&J 98 34 
Western Union— 

Collateral tr cur 6s 1938_.J&J 99% 

Fdg €REM4}sg’60_M4&N;i __.-- 

MutOn 6sext at6Z%to’41M4&N| 101 

Northw’n gu g 44a 1934.J&J| _.... 

WATER BONDS. 
Blue LakesWaterlst 6s’38._ M&S; .__.. 
Con Wat of Utica—lst 5s ’’30.J&J 99 

Deb 5s Jan 1 ’30 op 1911_J&J 87 
Contra Costa Water 5s 1015 J&J 9Y 

Gen M 58 1915.___._-_-- ed Se 
Denver Union Water 6s '14 JéJ 91 

SoPlatteCanal&Res5s ’23 J&J| 89% 
|'Hackensack Wat’ 4s’520p’12J &J 84 

,Indianap Wat—&5s ’26 op’11.J&J| 100 

Ist & ref g 4s 1940 op_ _J&J 91 
Louisville Wat Co 4s 1946_J&J} 100 

ge SR ee SE «gia dts 
Montana Water Ist 68 1933 J&D;) 100 
Nashville Water 4s 1928 ._J&J 97 
N Hav Wat conv deb 48'15_J&J| 155 
Oakiand W aterCo—5s g’d’ 15J&J 951% 
Passaic Water gen g 5s ’37- Pt oe 07 
People’s Water, Oakland, 

Gold 5s Jan 2 1937_..--. sa] 78% 
Portland (Me.) Water 48'27F &A 97% 
Racine (Wis) Water be'31 M&N 96 
San Antonio Water Sup ope. 

Ist & refs f 5s’33 op’13_F&A 88 
Sou Yuba Wat—Con 68’23_.J&J| --_--.- 
SpringBr’k Water—5s g’26 A&O| 102 
Spring ValW aterRef g4s’23J &D 9214 
Tacoma Wat Sup ist ae S2E3&5| ....- 

MISCELLANEOUS BONDS. 
Adams Exp col tr g 4s ’48_M&S; --.__. 

Gol tr g 4s 1047____.._-- J&Df 79% 
Allis Gh ts Co— 

lst Ms f 58’36 opt '16_..Ja&Jif _.--. 

Cent Tr Co ctfs of dep_--.-- f 53 
ER 
one Maw 4 5% notes ’15_M&S 15) 98% 
can Agricultural Chem— 

—_ gos 1928 ef conv....A&O| _____ 
Amer Cot Oil 444s Nov ’15_Q-F| 96% 

G 5s 1931 optional. - -- - M&N| 92% 
AmHide&éLeathist ¢6s8'19.M&S;| 100 
Am Ice Sec—Deb g 63 1925A&0 76% 

American Ice Co—R E Ist & 

gen s f 6s ’42 opt °13_F&A 98 
Amer-La France Fire wey to 

lst Ms f 68 1924___._.. A&O 85 
Am Locom 5% notes’15-’17 J&J|h5.40% 
American Ma ting 6s 1914_J&D) 100 
Am Pipe & Fdy 6s ’28._._._J&J| 100 
Am Sew Pipe—ist s f 6820 M&S 85 
Amer Smelters Securities— 

Conv s f deb g 6s 1926_.F&A| 103% 
Amer Spirits Mfg g 68 1915 M&S; ____. 
Amer — — 6s ’°35_A&0O} _____ 

Deb 4s 1923 ________.. F&A 71 
Mm FR, Ae tr4s2¢1919 J&J 92 
Amer Tobacco 6s g 1944_._A&O| 120% 

4s g Aug 1 1951______-- F&A 96% 
American pe Founders—, 

Deb gold 6s 1939-_--_-.-- M&N 99 
American Writing Paper— 

lst g 5s '19 op attJuly 709_J&J| 88 
Armour & Co.—Real a let 

4s 1039 op----.-.----- J& 90 
Associated Oil oer 1922 F&A| 100% 
Astoria (NY)Veneer Mills & D— 

Ist sf > 1941 opt___-- J&J;| 100 
Atl Gulf & W Indies SS Lines— 

Col trg 5s Jan 11959.  J&J 59% 
Atlas Port Cement Ist 6s’25M&S/ 101 
Atlas Powder deb 6s 1923 F&A 90 
Augusta Fact’y let M 6s" 156M4&N 99 
Baldwin Locomotive Works— 

Istsf5s1940 opaft’15_M&N; 103 
Barney & Smith Car 5s 1936J &Jin -.__- 

44||Berg & Engle Brew 6s 1921_J&J| 100 
Boston Term oo 248 ’'47_F&A 90 
Brooklyn Ferr 

Con 5s ’48 cits dep a 04. F&aAif 8 

BkIn&N Y Fy Ist 6s 711_J&J 80 
Burns(P) &Co6s ate af’l4A&0|} 102 

lst & ref sf 6s 1931___-- J&J;| 100 
Bush Term ist conv g 48°52A&0;  ____. 

Cons g 5s Jan 1 1066 _- "ledge 94 
Bush Terminal ey 

lst sf gold guar 5s 1960.A&0;} 94 








_Ask. Bonds. 
athe %)||\Canada Cement1st 6s’29 opA&O 
ones Canadian Car & Fdry Co, Ltd— 
90 ist es f g 68 1939_______. J&D 
Can Cot Ltd-Ist sf g 5s ’40.J &J2 
91 4||\Canadian Cons Rubber, Ltd— 
105 Gold 66 1946 opt 1911...A&0 


193° Sentrai Leather 5s 1925...A&0O 
9914||Chic B’d of Trade 4s 1927__J&D 
100 ||\Chic Junct col g 66 1915_..__J&J 


100 
= 


101 


5. a. Davies (Wm) Co Ist 68 '26_J&J 


101 
91%4||Dunlop Tire & Rubb Goods, Ltd 


102 


92 


mae 5%, 

973 |FortSt'Un Dep Det 44s ’41 J&J 
92 6 General Baking lst 6s 1936 J&D 
90 44||Gen Motors 6% aT 715.A&0 


86 ||Gen Rub debs 4 "16 op_J&J 
100 34, Girard Pt Storage 4 s’40_A&0 
92 %||Gordon, Ironsides& _ Ltd 
102 ist st g 68 1927 opt____- J&J 
8101 /||Gottiieb-Baue ieee 
105 Brew Co—lIst 4s 1951_..M&S 
8) 2d Income 5s Sept 1951 M&Nif 








Cent Hud 8t’boat—65s '19_M&N 
Ghes & Dei Canal ist 5s ’16_J&J 


Coll tr ref g 1940____. A&0 
Ist re imp 5s 1928___-- M&S 
lente Pneu Tool 68 Dec 41,°21 J &J 


rewing— 
ue 4 ' ay June : 748 opt J&J 
Clyde SS 1st 5s 1931 opt._F&A 
Computing-Tabulating- Co 
Sink fund gold 6s 041. _J&J 
Congress Hotel 4 (Chicago) 
Ist M 5s '14-’41___..- &J 
Cons Rub ova S 4s ’61- aa 
Cons Tobac coll tr 4s ’51..F&A 
Corn Prod Refs f 5s ’31..M&N 
lst g 6s 1934 8 f_____-.. M&N 











Cov &Cin Ist g 4s 1916. _J&J 
Gramp (Wm) Sons 8’p & ey 
let m g 6e 1929 0 e .--M& 
Cuban-Am Sug coll ae ASY 


nv deb 
6s Dec 15 ’20 op '15._J&D15 
Distillers’ Securities Co 
Gol tr cv g 5s ’27 op ’08__A&0 


Diamond Match 


ist s f g 6s 1927 opt__._.M&S 
-" toy AV 2 I) de Nem Powd— 
une 1 1936__. J&D 
caulok Phenix Mfg 6s 1926 J&J 
Eastern SS lst 5s, 1927 op. M&N 
frie & Western Ir rtation- 
lst <7 4s 48°26 opt’10 gu__J&J 
Federal Sugar Refining— 
acum Nov 1914 op _Q-F 


Gt North’n + ¢ g 5s 1927_J&J 








98 || Hall Signal 1 915 op_A&O 
ihote Havana Tobacco—6s 1922_J&D 
HawalianCom &8ug6si919 A&O 
79 4|| Hecker-Jones-Jewel! 6¢ '22 M&S 
8 |Hercules Powder deb 6s’23._.F&A 
97 }4|| Hoboken Land & imp’t Go— 
lst M g 5s Nov 1930.__.M&N 
91 || Mostr-Coi Br lst g 68°56 ones 
shat ie Hudson Nav g 68 1938 opt F&A 
105 ||Huebner-Toledo Brew Ge’ ’20J &J 
Ste Gal aK lh net toy 6e 65 J&J 
92 rsoll-Rand—ist g 6s Dec 31 
935 opt Dec 31 anced --J as 
Inspiration Cons Coppe 
Ist conv 6s 1922 Ont. M&S 
79 %)\{nternat Agricul Corp— 
81 ist &coll tr s f g 52 320 M&N 
Int Harv’er 5% notes.’15 F&A 
62 |\International Merc Marine— 
58%)! Coltrdeb 4s ’22 0p ’07 A&O 
5 |\Int Naviga’n 5s ’29 op ’09_F&A 
98% |Internat’i Paper—6s 1918_F&A 
Con conv g sf 5s ’350p’00 J&J 
99 }4|| Internat Salt g 5s 61 op __-A&O/? 
97 /|\International Silver 6s "48_J&D 


9334) International Steam Pump-— 


ist lien s f g 5s "29 op.__M&S 


¥4||KanCity Breweries 6s 1930M4&N 


Knickerb Ice 1st 5s ’41 opt_J&J 


100 ||Lake Super’r Corp inc 58'°24.0c" 
lst & coll tr gold 5s 1944_J&D 

.-.. ||Lake of the Woods Mill’g Co, Ltd 
5.20%); ist m 6s June 1923____- J&D 
101 44|| Laurentide Le epee Ist 6s’20 J&J2 
101 Liggett & — oy g 7s 1944 A&O 
88 old bonds 5s 1951 ____F&A 
Lima Locomotive Corporation— 

103 34|| Ist sf gold 6s 1932____- MAN 
100 _ _||Lorillard (P) Co g 7s 1944.A&0 
100 Gold bonds 5s 1951 .___F&A 
Mallory SS Ist s f 5s 1932. <n 


n .||Merch Despatch Transp Co— 
she Eq trust 4s '13 to ’26__J&J 


Mexican Petroleum of Del Ltd— 

lst | conv sf 6s ’21 SerA_A&O 
Morris & (‘o lst #f 448 1930 J&J 
Mtge Bond 4s Ser 2 ’66 op_A&O 


8834|| 5s Ser 3 1932 op ’22.-__-_- J&J 


Mt V’non-W oodb’y Cotton D’ck 





90%4|' list m g 6 s Sept 1 1949.__M&S 


108 ES oo Oot 


Nationa! pene & Stamp Co— 
Ref ist R Esfg 5s ’29__J&D 
Nat Starch deb 5s 1930 gu__J&J 
Nat Tube—See Coal, Iron& Stee 
Natomas Consolidated of Cal— 
lst M g 6s 1930 opt. __-_- J&J 
N E Cot Yarn Co 4 1929_F&A 
N J Zinc ist 4s 1926  A&O 
N YAirBrake Ist6s’28conv.M&N 
lst g 48 '61_F&A 
—5s ’22_M&N 
NY & Hot F 6s May 1946_J&D 





93 Hoboken Ferry 5s 1946_M&N 
N Y Ferry—6s '46_J&J 

11 |\Ogilvie Flour Mills Co, Ltd— 

90 lst m 6s 1932 opt 1912. _J&D 

103 ||\Otis Elevator Co— 

101 Conv g deb 5s ’20 op 713_A&0 
89 ||Pacific Coast Co—G 6s ’46_J&D 
95 || Packard Motor 5% notes’16J&D 

Palace Hotel (San Fran)— 
97 lst6sAugl 19280p 1913 F&A 
98 








b Basis, f ThisJprice includes accrued interest. &k Last sale 


n Nominal, 


8 Sale price. 








_— 











46 


MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now “‘and interest” except where marked “‘f’’ and income and defaulted bonds. 





[Vou. XcvI. 




















































































































— — 
Bonds Bid, | Ask, Stocks Bid. Ask. Stocks Bid, Ask, 
Penmans \Ltd—ist5s’ 260p M&N, .. -.-| 90 pe Per |share. Per |share. 
Phila Bourse ist 5s 1913._M&N| 99 100 |\Bigelow Carpet Co (Mass)..100} --..-- 156 |\Greenwood Cot Mills (S C)- 100 50 60 
Pittsb Brewing 6s Feb 4’49_J&J| 92 93 |\Boott Mills (Mass)__._..-- 800). cance k 98/\Grendel Mills (S C)_______- 100} (95 105 
Pittsb Term Warehouse & Trans Border Cit y= ite Sa River) — bsome 105 ||Henrietta Mills (N C)____-- 100} 160 175 

ist ref g 5s Nov11936._.M&N| 99%} 101%/|Boston M 2 ewinn 100 |. ----- King, J P, Mfg (Ga). --.__-- 00; 80 85 

«a igs Sep — Xcel Boston 1) es | a k 154 Lancaster Cotton ills (S weer 125 130 
ere &S| 95 97 |\Boston Duck Co (Mass) __..700| 1300 s-aee|| Pref Sib ln cctiity waounials 95 100 

Ry ese ee a '2lopt._J&J| 95 96 34| Bourne Mills (Fall River)_.100| -.--- k110 {Langley Mfg (S C)_.___--- ---=-| 76 
ist M g "58 1931 opt....A&O) 90 93 |\Bristol Mfg Co (N B)_-_---- ae 80 _ ||Laurens Cot Mills (S C)__..100] 100 120 
Ray Cons Copp conv 6s’21_J&J} 109 112 ||Butler Mill (N B)__.-.---- RG)  ‘ascda 122}4|'Lockhart Mills (S C)______- 100} 55 65 
St Clair Furnace Co— Cabot Mfg Co (Me)-_------ 100} -..-- k 120 Leer > RO eee 100} 90 100 

Ist g gu 5s 1913 to 1939_F&A\b4.90%| 4.70%|\Chace M (Fall River)...100) 107 110 /||\Louise Mills (N C)______-- ee a 
St Jos Stock Yds 4%s 1930_J&J| 87 | ----- Chico wo Mtg Co (Mass)...100} ---.-- k 110 ||Marlboro Cot Mills (8 C)_..100} -. -.| _80 
St L Brew Ass’n 6s 1914___J&J| ..-.- 99 34/|Cit Corp iN ES 100 ---| 115 ||Mayo Mills (N C)_..-..--- 100} 126 135 
St Louis Car Co— Co my o (Conn).......-- 100; 205 215 | Mills Mfg Co (S C)-.-.__--- 100} 105 115 

ist g 6s May’21-’230p’08MEN| --.--} --.-- Continental Mills 1S ee 95 | Monarch Cotton M (S C)__.100} 110 125 
St L Nat Stock Yds 4s ’30_.J&J|  ....-| --... Cornell Mills (Fall River)...100) -~--.-- 175 | Newberry Cot Mills (8 100} 130 140 
St P Union Depot—6s ’30_M&N| -...--) w..-. Dartmouth Mfg Corp (N B) 100; 220 230 ee eburg Mfg, referred - 100] .si-- 75 

Consol 5s 1944._...-.-- Sel  sease 10236]| Préferred..............- 1) i106 | oun ee otton Mills (8 C)____- 100; 90 100 

Consol 4s 1944_....... ROEN cuisec| oppoe Davis Mills el Rivel).c.s 0s . osama 1 Pacolet iF Te; eS 100} 102 106 
St Paul Un Stk Yds—5s’16 A&O| = 80 82. ||\Davol Mills (Fall it wt Seake 92)4|\Parker Cotton Mills_______ 100\n 15 20 
Schwarzschild & Sulzb 6s—See S/ulzb. S\ons&Co||/Draper Co., com (M)__-_--- EE aie a ind 2 Guaranteed stock...___. 100\n 90 95 
Securities CoN Y4%consM&Sf 58%| 61%/\p t Mig Co Co q Mass) -- “500 eusce k1175 ae 1) oe ae 00\jn 55 65 
aney Mfg Co Ist 5s 1922._J&J| 90 95 Pleats M BS i aa ares k 65 /||Pelzer Mfg Co (S C)_____-_- 100} . ..| 130 

Simpson Realty sf6s’320p J&J| 97 100 |Esmond Mills (R hy. ae 99 100 |\Piedmont Mfg (S C)_____-_- 100} 150 160 
Simpson Sec Co Sf 6s’29J&J 15) 95 |  u.L-. Everett Mills (Mass) -_.--.-- eet s 117%)|Phillips Buttorff yr: eedet 00} 140 145 
Sioux City Stk Yds Ist 5s’30J&J| 90 95 |\Farr Alpaca (Mass)_..--.-- 325 340 ||Poe, F W, Mfg S ae eee 100; 105 115 
Somerset Hotel Tr 48 1921_J&D/  ._... 100 |\Flint Mills (Fall River)_...100; --... 96 |/Roanoke Mills OM Gist a4 10) «nieuw 160 
Stand Cordage ist 5s’3lredA&O;f 10 12%4|\Franklin Co (Me)_-_--._-_--- aaa k 205 ‘Seminole Mfg common-.-_..100 15 25 

Adjust M 5s Apr 1 1931..-.. . 2 _ |\Frisbie & Stansf Knit’g pref_100|} -~---- 100 — oe ee. pawishdline skies 100; 90 100 
Standard Mill—Ist g 5s’30M&N 88 54 88 7%|'Gosnold Mills (N B) pref...100} ----- Oi 2 Se eee 100; 40 50 
Street’s Wext Stable’Car Line— Granite Mills (Fall ig feet sn mn 115 Sibley Mf te (Ga) tabbouiwaks 100} 52 57 

ist M equip g 5s 1913-27_J&D\b 54% %| 54% %i Great Fells Ly. Co (N H)..100} --..-- 8190 |\Spartan Mi Ra. 100} 110 120 
Sulzberger Sons & Co— Grinnell Mig Corp ted B)...100|} 160 170 rion M tg (Ga) stibdeinn cows 100} ..--- --.-- 

Deb 6s June 1916 opt--.M&S; 98}4| 99 | Hamilton Mfg Co (Mass)...100} ----- k 90 /|'Tucapau Mills (S C)___.__. 100} 200 

Schwarzschild & Sulzb Co— Hamilton Woolen & Mass) 100} --.--- $8 95 /|/Union Buffalo M BC) ist wisi cobad 40 

Deb 6s 1916 8 fopt...J&D| 98}4| 99 |Hargraves Mills (Fall River) 100) --.-- 65 ||Warren Mfg (S C)________- 100} 70 80 
Swift & Co—5s ’14 op 1910_J&J 99%| 100%|\Harmony Mills pref______- et whee k114%4|| Preferred_.______._____. GD | sciee 
Tennessee Copper Co— Hill Mfg Co (Me)-_-.-._---- ee k115 ||Wash a Mills (Va) a" 106 110 

Ist M g 6s 1913-1917 opt J&D| 9934} 101 |'Holmes Mfg (N B)-_---_-_--- 100 98 100 |'Webb fe “ya - he dl 70 90 
10th-23d St Fer Co lst5s’19J&D} 655 65 | REM SSE RIE TS 1 107 108 ||\Whitney Mfg (S C)_--___-- 110 120 
Texas Company— Kilburn Mill (N B)_.-.---- re 122 4|| Woodside Cotton Mills________ 35 40 

Conv g deb 6s '31 op ’15_J&J| 97 98}4|'King Philip Mills (F R)__..100} ----- 135 Preferred guaranteed_______ 95 100 
Torrington Co Ist g 5s’18-_M&S; 9934; 100}4/\Lancaster Mills (Mass)_...100} ----- 8s 85 | re SS ee ieee 93 
Union B & P ist g 5s’300pJ&J} .. 86 /|\Laurel Lake Mills (F R)__..100} --..-- 145 

DO 2... choc badinal” enmne 87 |\Lawrence Mfg Co (Mass).-100} ----- s 165 
Union Co—5s 1920.M&N/} 89 92 /|\Lincoln Mfg (Fall River)...100) ----- 98 Canadian Mills 
Union Oil Co of California— | Lockwood Co (Me)_-_..---- =r k 103% 

First lensf 5s 1931 opt._.J&J2| 87 91 /|\Lowell Bleachery (Mass)___100/e ...-- k128 |\Canadian Covert, Ltd____- 100! 45 47 
Un Transpor Ist 58 1923-.F&A| 90 92 |\Lyman Mills (Mass) _------ i thant s 115 |'Canadian Cottons, Ltd__-__- 100, 41 42 
United Box Board & Paper— Manomet Mills (N B)___-.-- 100; 123 220 || Preferrego.......u..... 100| z 76%| 77 

Coll tr 6s Jan 15 ’26 red - J&I\f 20 35 | Massachusetts Cotton Mills_100) --.--- 8115 | Dominion Textile, Ltd_____ 100 285% 854 

Gen M g 6s 1926 red yrly_J&J\f 40 ---..||Mechanics’ Mills (F R)__..100) --.--. et, ~ Sree 100 101 103 
Unit Fruit—Deb 4%s 1923_J&J| 96 | LL. Merchants’ Mfg Co (F R)._100; ---.-- 98 | Montreal Cottons________- 100 +@59 

Deb g 4s 1925s f_____-_ &J; 9314; 94 |Merrimack Mfg Co (Mass)_100| ----- = ,. &, _=appereirenere Dan éauen 103 
U S Env Ist 5s ’13-’340p’19J&D 99 14 ee ee Re eae a s OS |iPenmans, Léd............ [oe . «ws # 56 
U 8 Finishing—I1st 5s 1919_J&J}; 80 |  -___- Middlesex Co (Mass)-_____-  o- = 2 a UU USS Seee . feave 83% 

Con gold 5s 1929__---..- ! 2. oo oe Monadnock Mills (N H)_..1000} 1000 | -.--- 1 
US Gypsum Ist 53°22 0pt-M&S| 97 98 /|\Morse Twist Drill (N B)_.. 50) 200 | -.---. 

U S Leath—S f deb 6szg’13M&N| 100 10034||Nashawena Mills (N B)___.100 60 70 
U S Mtge & Tr— Nashua Mfg Co (N H)_-_-_-- ee k 62544 

4s Ser E to N 1917-1922_.Var| _._-- 100 | Naumkeag(Mass)StmCotCo 100}  -.-.- 157 (COAL, IRON &’STEEL STOCKS 
US Realty & Imp dsg’240pJ&J| __... 88 | Newmarket Mfg Co (N H)-100] ----- k 95 | 
US Red & Ref Co 68 1931-_J&J) 25 32 4) Nonquitt Spinning Co (NB) 100} ----- 95 ||Alabama Consol Coal & I__.100) -----| ----- 
U S Rubber—Coll tr6s’18_J&D| 102 10244) Osborn Mil BEVEE) 20 -seced 110 | Se Sra | ee See 
US Smelt ist 6s 1922....A&O}  .__.- 50 |\Pacific Mills C Mass) i a ais ME -enees se120 4||Amer Coal of New Jersey... 25) 70 100 
U S Smelt, Refin & Mining— Page Mfg ees a sae 94 ||Amer Steel Foundries_____- 100, 35 37 

5% gold notes Aug 1914.F&A| 99 99 34 Pelcoaink Corp (N B)___-..- 100} 175 225 ||Bethlehem Steel Corp_____- 100! 36%) 37 
Virginia-Carolina Chemical— Parker Mills ‘(Fall yy = Baer 75 lla twp select sncd-iesesis 100; 70 71% 

ist M g 58 1923 opt sf..J&D) 94%) 95 ||Pepperell Mig Ce (ie)....100)1 ..-.- 8 30034''Bon Air Coal & Iron_______ Aa eee Rage 
Welsbach Co col tr 5s’30.._.J&D| 92 93 |\Pierce Mfg Co (N B)-_----- 00} 300 | ...-- PE, cnncctdacnne Gr. be+.§ etitme 
West Canada Fi Mills Co, Ltd— Pocasset Mfg Co rer River)100}  ----.. Se fem erem........<.s..- 50\d 43 44 

ist sf 6s Mch 1928__-_-- M&S} 103 104 | Ponemah Mills (Prov)_----- 100; 109 | -..-- Cambria _ Steel_........... 50d 50%) 51 

Ist & ref sf 6s 1931___-- M&S; 100 Sek 8 PRORNOE. «oc Skccepccsce 100) 108 112 |'Central Coal & Coke----_-- 100)z ...-- 91 
Western Electric Co— Potomska Mills (N B)__-_-- 100; 118 120 EL. . Lk neem 100 os: = teine 

ist 5s Dec 3122 op aft’11J&J| 100 10034) Queensb ury Mills (Mass)..100} 175 200 _ |\Cleveland Cliffs Iron__--___- . or 365 
Westinghouse Machine— Be eee ne 107 }4)\Colorado Fuel & Iron_-__-__- 100; 34%) 35 

ist & ref g 6s Nov 1940.._Q-F/| 980 87 |\Rich Borden Mfg Co (F R)_100} ----- 140 Peak écnanicdecnne 100; 133 140 

Sagamore Mfg Co (F R)___.100} ----- 160 |'Consol Coal of St Louis___.100) -.--- 20 
- mon bet mer wa aeeee| - 3°" name cog see) Coal of ie...0oe Tt, Bt T7- 
eaconne et 1 (cana amped OS ERE yo 4 
EX CHANGE SEATS. Sharp Mills (N B) pref_-_-_-- 100; 106 108 ., eee Ol) « sae 
Skenandoah Cot Oo » (Utica) 100 Sivutel 83130 ||Delaware Lack & West Coal. 50 290 315 
No. Last Sale.| § $ Soule Mill (N B)_________- SR tictnenel 98 ||Dominion Coal, preferred__100 ial 
N Y Stock Exch-1,100 $41,000) .....)  __.. Stafford Mills (Fall River)_.100| -.--- 90 | Dominion Iron & Steel pref_100/z ..... 101 
N Y Con Stk Ex. 700 500 450 550)|Stevens Mfg Co (Fall River) 100) -— _--- 126 }4||Dominion St & Cl Corp com_100\z 51% 52 
N Y Produce Ex.2,000 700 650 700|'Taber Mill N B)________-_- SE i hcsikiesis 107 }4||Empire Steel & Iron_______ 100} 10 13 
N Y Cotton Ex... 450 17,000) —.... 17,000)'Tecumseh Mills (Fall River) 100} 110 117% Preferred SS: EE Se ree 100 40 45 
N Y Coffee Exch. 323 1,400)  ..... »600)|Thorndike (Mass)_._____- 1000} 1500 | -.... eorge’s Creek Coal______- EE ok he qual *.. csitiliansts 
Baltimore Stk Ex 87 4,500) 1.) LLL. Tremont & Suffolk M(Mass) 100} ----- kK 110%)|Hocking Valley Products___100 3 5 
Boston Stock Ex. 150 14,500) _....] LL. Union Cotton Mfg (Fall Riv)100} —-_--. 207 }4||La Belle Iron Wks new com___| 43 45 
Chic Bd of Trade.1,625 2,100) 1,900) — .. |/Utica Knitting Co pref_____ 100} 100 103 New preferred __....._...- 121 124 
Chicago Stk Exch 279 1,300}  ____- 1,300)|Utica Steam & Mohawk Valley Lackawanns were 00; 40%) 42 
Cincinnati Stk Ex 650 3,100) .....] —.... a > eee 100} 165 167 h Coal & Navigation... 50\d 87% 88 
Cleveland Stk Ex 35 1,000) .....| J... Utica & Willowvale Bleach__100]} 200 einen Trustees’ Certificates. -_--_- 87%%4' 88% 
LouisvilleStk Ex. 29 2,000) ...../ __.L. Wampanoag Mills (F R)__.100} —---- 87 }4||Lehigh Valle ey Coal Sales __ 50} 200 210 
MinneapCh ofCom 550 3,800) _____ 3,200)'Wamsutta Mills (N B)____- Se: Ok ees Lehigh & Wilkes-Barre Coal. 50} 300 350 
Montreal Stk Ex. 66 30,000] 28,000 ,000)/| Weetamoe Mills (F R)__-__- nt: went 90 ||Maryland Coal, pref.......100) -..--| --.-.. 
New Orl Cot Ex. 500 2,450) 2,250) 2,500|/'Whitman Mills (N B)______ 100} 130 150 |\New Central Coal________- 0| 40 60 
Phila Stock Exch. 224 8,500) ___.. 8,500'/ York Manufacturing (Me)_.100} — _..-. 8115 ||\New Haven Iron & Steel__.. 5/d -.--- ..k 40c 
Pittsb Stock Ex_. 120 2,900] ~~~~. 2'500 Newton (G B) Coal— 
St Louis Stk Ex.. 50 2,500) 2,000 ,000 SiS ii ER 100; 23%) 24% 
(SanF)Stk&BdEx Se G0 cnone 2, Southern Mills, Per \share. lst preferred........._.. 100, 98 100 
Wash’ton Stk Ex. 40 4,550) 4,500 5,500 Nova Scotia Steel & Coal__100\z 79% 80 
Abbeville Cotton Mills (SC) 100}  _ ._-. 100 ,  » FS a ae | 122 
re me ie (S C).100 a - 45 Evans Ake py a 100 : oe 50 
ae Se Oe a a ee a a 4 
MANUFACTURING STOCKS T odemnen Cotton Mills (S C) 100 35 45 ||Pitts—Buffalo Co pref______ 100i. 128.4 <stec 
Arkwright Mills (S C)_____-_ a) 2 | ehben Pittsburgn Coal........... 100 19% 20 
Northern Mills. Atlantic & Gulf Cotton (Ga) 100} _---- 110 BOC sn «cide coeds 100; 84%! 85 
Per |share. ||Augusta A sa TA RRS Bis a 35 ||Pittsburgh Steel pref______ 100 5 100 
Acushnet Mill Corp (N B)-_ 100 142 142 }4|\Belton Mills (S C).------.- 100} 100 105 ||Republic Iron & Steel______ 100} 26%) 26 
Amer Linen Co (Fall River)_100} _____ 80 ||Bibb Mfg Co (Ga)__-___-- 00; 90 95 Sete > eaaipaee 100; 85%! 86% 
American Manufacturing _ __ 100 130 132 | Brandon Mills (S C)______- RS see 75 Sloss. Sheffield Steel & Iron_100 36 40 
Amer Textile, Pawtucket___100|) _____ 125 Cabarrus Cotton Mills (N C)100} 130 140 TREES aR STs 100; 90 93% 
Amoskeag Mfg (voluntary assn)|z 68 70_ =|\Clifton Mfg (S C)_.-____-- 1 > | waxee Southern Iron & Steel______ 1. chanel ede 
ne aceite simone ni 98 98 }4)|\Clinton Cotton Mills (SC)_.100} 115 125 ew ERSTE 1OQ) ececel geen 
Anepescogyin Mills (Me)...100}  -..-. 8 150 |Courtenay Mfg (S C)_____- Dt. theese 95 |'Texas & Pacific Coal______- 100; 95 100 
Appleton <page PRES k172 |\Dallas Mfg (Ala)_________. 100} 100 110 ||US Steel Corporation_-_-___- 100|_ 61 61% 
Senwtent 2 Mills (F R ma ee ei 70. =|\Darlin ngton Mie .C).. ... eee 75 PETE chi ow wciccactenne 100; 107%) 108 
Arlington Mills (Mass) - _-_-- ns 8 111 ||Kagle tay 5 Mills (Ga)_.100| 75 80 ||Vandalia Coal --......._-- an. éuaes 5 
Atlantic Cotton Mills (Mass)100} ._._- k 40%4|\Enoree Mfg (S C)_________ 100 25 50 POMOC ON auc. « cin to ctthéce 00 7 15 
Barnard Pay, BY te) River)..100)  ..... 70 hr ohn kno oe -..--| 100 ||Virginia Iron Coal & Coke_.100 48 55 
Bates Mfg Co (Me)_______- RRR ates 8s 252% ents rise Mfg (Ga)_______ 100 63 67 ||Warwick Iron & Steel______ 10d 10% 11 
Beacon Mfg Co (N B)-___-_-- 100; 102%) -._.. Raposit tion Cotton M 130)...’ wales 150 ||Westmoreland Coal_._.____ 50d 74 76 
prreterted (Wiass}-100| 236°°| 380~|Granlegvile’ Mtg <8'G)-227 400] 188 | ag (yyngeling Mould & F------ 60d 68 | 90 
raniteville Mfg (S C)_____ ee ee TETAS 
Berlin (Paper) Mills (Me)__.100' ____._ k 102 seu _.* ra ™ — wed 
b Basis. d Price pee share not percent. e¢ New stock. f This price includes accrued interest. k Last sale. mn Nominal. ss Sale price. 
z Ex-dividend. y Ex-rights. 
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MISCELLANEOUS SECURITIES 






















































































































































Stocks. Par.| Bid. Ask. Stocks. Par.) Bid. Ask. Stocks. Bid. Ask. Stocks, Bid. Ask, 
N Y City— Louisville. Per \cent. ’ Per \share 

€LEC. GAS & POW|ER ST|OCKS.|| Consol Gas_..100) 13214} 133 ||Jerman —...-..-.- Son. & wéeos Amalgamated 
NY MutualGL 100) 157 164 My 2 i citi 1 73%| 73% 
Adirondack El Pow!) 12 15 IN Y & Queens Memphis. Per . ld M (St L)10 8c. 15c. 

referred_...... 51 55 L & P._...100; 50 58 |iBluffCity.....- 100; 93 100 oh Zinc 
74 DEED pncoume 00 00 || Smelting ....-. 

-----OU|@ 40 | 40)¢|NX¥ @Hicomongd | | _ j|kernandado ....- 8 
348°~|" 352 ||Ningara Falls Pol00 © eee ee Batopllas ‘Min7..20| ~"i3| 7134 
5 0100} ----- a as Min... 8 
105 108 ||Northern Calif Minneapolis. Per \share. ||Bonanza Dev Co.10 38c. Oc. 
Am Pow & Lt..100| 70 72 Pow Cons._._..100} --.--- 39 ||\Northwest F&M100; 202 207 |\British Col Cop...5 2% 234 

Preferred ...100)z 83 84 |\Nor Idaho & Mont Calumet & Ariz..10) 65 66 

Option warrants. 12 14 i ee 00 2 5 Newark Per |cent. Calumet & Hecla 25| 465 470 
Am Public Util....|z 62 64 Preferred -77100) 30 38 ||American.....-.-. 5} 515 | 525 |/Centennial.___-- 25) 14}4| 16 

Preferred .. .... z 75 76 ||\Nor States Pow. 100 21%| 23 #|\F.iremen’s -..-.-.--. 50; 480 490 |\Center Cr’k Min.10}) --.--- 2 
—— Po.100 18 19 Preferred _..1 83% 84\%4||Newark Fire... a ee 2. eek Chino Copper....5 41 41% 

referred ...100| 60 62 en ae oe ply 25 d 43 44 ||\Pcudential Life..50) 525 | ----. Con "Mereur Gold.5; ---.-- 5c. 
Arizona Power_100 12 14 ahoma Net Copenie eCon.100\z 44 44\4 

Preferred ...100) 45 50 *- Sy 68%| 70%) New Haven. Per |\share. Neg Cons-1 1 cl. 2c. 

po Rg Gas... 50 17c. 18c. ||;Ontario Power.100| 81 83 |\Security Ins....25) 45 4 Dabo ee ae 3 3% 
yn Un Gas.100| 129 133 ||\Oro Elec Corp__100} --.-- 15% Davie-Daly Cop- 7 2 | 21-16 
Buffalo City Gas100 3% 5 Preferred_...100} 70 73 New Orleans. Per |share. ||Dante..........-. 2ic.| 3c. 

Preferred ...100) 15 ; ---.. Oro Water, pt eines oenow ee. Sse 7 anton Reese gah 7e 7 ikke. 
Buff Gen Elec..100| 100 101%); Light & Pow.100} 100 | --.--- Lafayette._...-- 60| 215 250 Run 2. eee ee: 
Calif Elec et 100 Ottawa L,H&P_100)z 181 181% von v3 Trad.100; 160 | -...- Elkton Cons... 1} 59%e. 60c. 

73 78 |\PacG & El_..-100| 57 57 4|\Teutonia ....-- an Gee eaeen Elm River_._._- 12) -----| o-=-- 
1 91 El Paso Gold_.__- 5c. ose 
Preferred ...100) 76 | -.--- 
P pref____- 00; 70 73 |\Pac Pow & Lpf. sy 100 103 onwealth.100| 325 | .-..- 
Cincin G & E]_.100} --.-.-- 83 ||Paterson & Gontinental ...100 Cop. ($3.75 pd)_5& 
Cin Gas Transp.100} --_--- 105 Gas & El_.--100 93 95 |\Fidelity-Phenix.100| 300 310 Frankiin i atindial 61% 63% 
Cities Service..100) 115 118 ||Pawtuck Yen pf.100| 89 94 || Jerman- cel00| 275 290 ||Giroux Cons M...5 2% 3 

Preferred ...100) 8534) --.--- Pe l Ltgcom 160 100} 18 21 || 3erman-Amer..100| 540 550 ||Gold Dollar Cons_1| 11%4c.) 12%c. 
Columbia G&E.100} 12%) 13% Prefe ied 75 80 || Jermania.-.--.- -50; 310 325 ||Goldfield Consol 
Columbus SU . od@iie k 85 ||\Pa Wat & Pow. 100 61%| 62% comers oditbod Mh 195 205 DUE > cteicsings dies z 2% 25% 

Preferred ...100) --_ _- 102 |\People’s Gas Lt& | + +#+&5¥x| i i ij rtome.....-.-- 740 755 (||Gold Hill Cop...10) --...} ---.. 
Col Gas & Fuel_100} 2934; 34%%|| Coke (Chic)- --100 111 115 Rebs & Dutch. Granby Cons 

Preferred . Bee 683{||People’sNat Gas | | _ ||. egs..-----.--- 100\¢ 130 140 (eee 61% 6134 
Commonwealth & Pi ae OS 25 dad 29%! 30 ||\Ntagara -...-..-. 50; 320 325 |/Granite-Bi-Metallic 

er gee 100} 137%) 139 /||Phila St |\& El Rly Sec /||Northern ...-..-. 100; 90 110 | (St Louis)....10 25c. 30c. 
Cons Gas E Lt Phila Elec ($17.50 North River... 25) 150 160 ||Greene-Cananea _20 7% s 

& Pi (Balt) ---100 108 110 paid) ...s.i... 25\¢ 22%) 23 ||Pacific ...---..- Se bee ft: semen Hancock Cons. .. 22 22% 

Preferred _. _- 113 120 || Pittsb Oil&Gas_100 7 8 |iS-uyvesant ._...100;) 140 155 lomestake Min 100; 100 107 
Consol Gas ay). Portl (Me) GL. 50\d 95 100 [United States.. 20) 80 ae ope Mining....10; -....}] --... 

See under ty Providence Gas 50/dz100 104 ||Westchester _... 10; 575 625 ||Inspiration Cons 
Consumers’ Gas - Pub Ser of N 1lJ.100; 78 79 ||Williamsb City ape seatdiieepalai 0 16% 17 

(Toronto) ... 50/2 -_. 178%|| Preferred_._..100| 97% 98 (Brooklyn) ..100\¢ 225 250 Isabella _.......- 12c.| 12%c. 

nsumers Pow Rhode Isl Elec | Island Crk Coal_. 1 53 54 

(Mich) pf...-.100| 924) 95 Protect ..... oe 21904 sane Philadel phia. Per |\share. ferred _...-- 85 86 
Dayton P & Lt.100) 14 22 ||Salem (Mass) El -50/¢ --.--- 137 || Alliance of Phila_10| 1534) 16 /||Isle Royale Cop.25| 2434) 25 
Detroit Edison.100) 116 118 ||5alem {Mass\GLi00 sontie 250 ||4merican Fire..100; --.--- k60 Peivntsecous 1; 5c.) 6ke. 
Duluth Ed El..100) 35 45 |Shawin W & P_100| 136%) 137%) sounty Fire_...100/ ----- 8125 |\Kerr Lake nihib ndione § 3% 3% 

Preferred __.100| 68 71 = ||\Somerset Union & JYelaware _.... een k 714||Lake ae, «8 15 1333 
Edison E) Illum Middlesex Lt.100| 72 74 || fire Association 50) --..-- s 351 ||LaRose Cons M--_5) 2 11-16 2 

(Boston) -...100} --.-- 280 |!Sou Cal Edcom100| 84 86 || franklin Fire.. 25) ----- k 46 iat Salle Copper. 25 4 43% 
Elec Secu pref..100} 82 | ---.. | Preferred....100) 89 91 || #rard F & M_.100| ___-- k 275 Peake | eee.  2e. 
ElecInvest Corp100} 50 | -.__- Stan Ste (Del).50\d 17% 18 ,f of NA... 10; 21 21% = cKinney..1| 64%c. 68c,. 

Preferred._...100} 100 {| --.-_. Preferred. ~~~. 50\d 47 47 || (nsCo State ofPal00; -. -- kt250 ||Mason Val Mines. _5 7 S 
Electrical Util ..100 341% 36 ||Superior r Water Li& Lumbermen’s.. 25) ---.-- s 96% ||\Mass Cons_....-. 25 4 4% 

ferred ...100| 80 82 ver com..100| 50 | .-.--.- Wechanics’ _ .-._- a. weeds k 50 |\Mayflower _.-.. 25 9% 9% 
Elec Co of Am... 10/d -_.-- 11%) “Pret erred_.100| 87 | ----. 7enneylvania F_100} —- .---. 8 397 |\Miami Copper....&| 23%) 23% 
Elec Stor Bat..100\d 50 5014 Troy (N Y) Gas.100| 210 225 ||?eople’sNatFire 50) ----- s 16 ichigan _...... 25 1% Lis 
Elizabeth G L.100} 325 | --... UnionG & ECin100} --.---} --.-- "hile Life.....-. eae es 10%||Mohawk.......- 25| 651 51 
Empire Dist El.100} 50 | ---_. Preferred_...100) ---.-- Shoko tellance. Cy seem k 83 ||Moon Anchor....1} ----- Ic. 

Preferred ...100) -—.... 84 — Nat Gas.100) 128%4/| ----- Teuto svivehd RTS se Nevada Cons Cop_5 17% 1734 

Equitable Ill G L nited El N 00; 90 95 || Jnited 5 oa et s 12 ||Nev-Utah M &S_.10 2c. 4c. 
hila pf bi 100} 104%; 105% Onited El Sec pf100| 112 | ----. — a Quick- 

Essex & Hud G.100) 132 137 ||Untd G&E Corp100 36 38%%4|| Pittsburgh. Per |eshare. || Gtiver .........6} -....| ...... 

Fall Riv Gas W.100} 295 300 Preferred _...100 81 86 ||Allemannia .... 50in 110 | -.... Niplasing Mines._5\z 9 914 

Federal Utilities100| -___- 40 ||\OnG&EofNJpfi00; 85 90 ||Armenia_.....- SG aicee] Stata North Butte....15) 29 29 42 

Preferred ...100) 60 74 ||United Gas Imp.50\dz 86%; 86%||Birmingham ... 50jn ...-.- 100 ||\Ohio Copper....10 78c. 85c. 
= . ro of Ber- United Ilium Co aaa 86a s 75 on Colony ss andiiaiiea 25 5 5% 

aS 00| 87 89 of New Haveni00| 198 ----.||German ....... 75 .....)|Old Dominion...25iz 49% 50 
Gas & ED Secur.100} 140 160 ||United Utilities.100| 37 40 ||\derman-Amer.. 50) -----} ----- mame Sil Min_100 2 2% 

Preferred ...100) 90 95 Preferred. ...100\a 100 102 %|| Humboldt _...-. 60in 105 | .....}/Osceola ........ 91 , 93 
General Electricl00} 13934; 13934) Wash’n (DC)Gas.20\d 8434; 84%||Momongahela... 50) --.---} -.--- Parrott Sil ae | eee 
Georgetown Gas.25/d 85 | -.._. Western Power.100| 19 21 ||\Nat Ben . 60} 100 (|s 100}4||\Pharmacist .__._- 1c 2c. 
Guanajuato P & Preferred - - - - 49 52 ||Pittsburgh...-.- a. ae 73: elton Portland -....--- 9 99 kee. 

tie An el 100 25 CO 30 || WestStatesG £ E100 45 50 Teutonia .... at  é@ennd 104 (||Quicksilver Min 100 3 3% 

Preferred ...100| 68 71 Preferred._...100| 88 Se. Be nicnucen Pe . bhdase odin referred ...100 4 6 
Hartford El Lt.100| 260 262 || West’house Elec Western_.....- 50\s 55 60 painey. ee ee 25| 68%) 69% 
Hartford Gas & Mfg, com _.50\z 66 66 te: ns Cop...10 19% 19% 

Securities Com 25\dz 65 70 First pref... .- 50\z 116 119%|| Providence. Per |jshare. ||St Joseph Lead..10) ---.-| ----.- 

Preferred ....25\dz 49% 52 Equitable F&M. 60); .---.} ----.- SantaFe(G &Cop 13 13% 2 
Havana EK] L&P—Siee St & |El Rys Prov Washing’n 50} 83 90 Seneca($10 0Opd)25| 27 40 
Houghton Co El INSURANCE Shannon ....... 0 10% 11 

Rd Gie 25\d 18 19 STOCKS. Richmond, Per |share. |\Superior & Bost_10 3% 334 

Preferred ....35i¢d 33 |} «.... Virginia F & M_. 25; 80 82 I OP. tien ods 31%; 31 
HoustonG&F pf100| 99 101 Albany. Par. Per|cent Virg State com 12 10% 114 |\Sup & Pitts Cop.10) -.-..| ----- 
Hudson Co Gas.100} 130 132 ||A'bany ns Co...50| 200 | _...-. Preferred .._12 15% 164%4|| Tamarack _...-_- 33 33% 
Indiana Ltg-. er 38 42 ||\Gommerce Ins Co 25) 170 |  -..-. Tenn panes OD ie 3534; 36 
Indianap 50| 70 80 St. Louis. Per |share. comman ¢ Nevada)i z 5% 5% 
Kansas G &E pf100 a 97%) 100 Baltimore, Per| share. || 4mer Central..100} --..-- 137% ||Tono Min 1 BO <icden 
Kansas Nat Gas 100 10 13 HOS cc ctbbeon 17% 19 Trini owe { cheat cial 25| 41-16 4% 
Kings Co El&P.100) 119 121%||German-Amer_..25|) 35 50 St. Paul, Minn. United Copper-100} -.-.-| ---<- 
Laclede Gas Lt-100/ 100 | 101 x PoulF &M i00| 450 | __--- Preferred .1.100| 22222| 22777 

Preferred ...100} 9914] - _.. Boston. Per| share United Gold Mines1} 4 Ke. 5c. 
Lincoln (Neb) Won ie 480 500 San Francisco, Per |share. ||\Utah Cons_.....- Siz 9 9 

Gas & E] L_.100 28 32 ||\Colum Nat Life. 100 118 123 ||California._._.. 362 “debe Utah Copper Co_10 53% 53 
Louisville Gas_.100) -.__.| --..-. Convey ancers’ reman’s Fund 100} -..-.-- 24214) Victoria .......- 25 1% 1 
Lowell Elec Lt_100} 198 203 BED <écnvéeoe 1 ae: 2 oak Vindicator......- 1} 95%e. 98c. 
Lowell Gas_...100) 295 300 ||Mass Bonding-.---- 145 155 Washington. Winona -.....-- 26 3 
Manufac Lt & ass F & M.-..--.-- 175 225 ||Arlington...... 10; 16 21 Wolverine .....- 25\z 61 62 

Ht Pittsb--.-_-- 50\dz 505%| ----_- Mass Title... -- | RS Ee Bere Corcoran ...... 80} 80.4 si.- ee ees Sl okt ob ehede 
Mass Gas Cos_.100) 91 91% fireman’s .... 20 19% 21%||\Wyandot ...... 90c. 1% 

Preferred ...100) 92 93 Brooklya—See N|Y mklin ...... apes 30 | Yukon Gold... - 5 234 2% 
Mass Ltg Cos._100) 117 120 German-Amer..100; 270 | ~--.-..- 

Mexican Lt & P 100) 76 77 Detroit. Per |share. ||National Union. i eet we 
Mexican Nor P.100) 18%) 19%||Detroit F & M..50)7 130 | ----- Potomac ...... SD FE wcvts REAL ESTATE TR 
veg Lt pf.100| 97 100 |\Michigan F&M..50) ----- 90 & LAND STOCKS. 
Pow..100| 48 50 Per |share 

Preferred _..100; 73 77 Hartford. Per |\share. MARIN NE INSUR- Albany 3 Bost). lla 90 96 
Mobile E) pref. 100 a 92% 95 (Aetna (Fire)...100\2 345 350 NCE SCRIP. Alliance ty...l) 105 110 
Montana PowerlQ0| 43 43%{||Gonmecticut....100| 350 | —-.--- atiantic Mutual— > Tr . 

Preferred _..100 a 100 102 || dartford ___..-. 100|x 725 745 [ chotdeccss {1 101 (Boston) ...... eee 90 
MontrealL,H&P100, 2265%| 226% pw ee: ae 100\z 370 375 1908 sda ten f 100%| 10244)||Bedford ad M, ah at 70 
Municipal Gas *hoenix ___..- 100|z 325 | ----- Te ésuttbheest™ f 101 103 peskeley Roser a 75 85 

any) 55-188 300 325 Standard Fire...50) 85 90 TS RRS GaP f 101%) 104 |\Bd of TrBidgTr(B)iia 101 106 
Muskogee G&E.100) --...| --.-- Steam Boiler_...50) 309 | ----- DE shccethiehicnaliies f 102 104% r’dRentTr(C) iia ____- 103 

Preferred ...100| 924%) 95 Life Insurance, Per |\share Bost Land (Bost).tia 5% 6% 
Narragansett El_50 dz 90 93 ||Aetna Accident...)2 270 | ----- Bost R E Tr(Bos) hia -_..- 1160 
Nashville Gas _.100, 100 105 ||4etna Life _...100/z 500 515 |iMINING STOCKS, BosStor W areh(B) iia 112 oi bide 
Net L, H & Powl00, ____- 10 |'Conn Gen ._.-.- | | ae oe Per |share. |\Boston Wharf | EPI re ees 

Preferred ...100| ____- 50 |iT aveiers’ _.. .100\r 614 617 %j|Acacta .........- 2%{c 3c. ||Bromf Bldg Tr(B) dia ____- - 95 
Newark ConsG.100' 97 99 Adventure Cons. 25 2 214||Business R E Tr(B)ijia ___-- 99 
New Bed G&E.100 300 | -_-_-- Kansas City, Mo. Per \share. ||Ahmeek ($17 pd) 25) 2290 300 |\CentBidgTr(Bos) Ia ...-.- 90 
New Haven GL.25d 41 42 ||Kan City Lite..100) 300 | —----.. Allouez ........ 25; 36 37 |iChic R E Trustees hia ._.-- 975 

~@ Purchaser also pays accrued int. bdjAssessment eet. c 2d install. paid. d Price per share, not percent. A Par. value $1,000. + Par val. $10. 
& Last sale. / Par value $100. m Ist installment pa n Nominal. «sSale price. #¢ New stock. x-div. y Ex-rights. 

























































































48 MISCELLANEOUS SECURITIES (VoL. xcv 
Stocks. Bid. Ask, Stocks, Bid. Ask, Stocks. Par,.| Bid. Ask Stocks. Par.| Bid. At. 
Par. Per |share. Par Per |cent. 
City Assoc (Bos). .e\a 540 580 landCasCo. 25/d 103 104 ||Baltimore Brick 100 1% 214/| Fay & Egan pref _100 75 100 
City R E Tr (C)__hAla ___.- 850 Mor gage Bond.100; 100 105 Preferred._...100) 23 25 Fe eral Sug Refg100 45 48 
Claverly Tr (Cam) eja ___-- 410 ||Nashv Title Co.100 95 102 ||Baltimore Wareh 2d _....| --.-. P referred. ...100 88 92 
Congress St Associ- Nat Surety Co..100| 190 198 ||@ar &Smith Carl00Q; --..-| ----- Gen Asphtrctfs100| 39%) 39% 

ates (Boston)... iia 100 102 |IN Y Mort&Sec.100} 198 205 Preterred....100) .....] -~-.... Pref tr ctfs__100 73% 74 
C’ tBleTr(B) lia _..-.- 65 (IN Y Title Ins Col100;} 100 110 ‘illings & Spen..25id 49 |  ---.- Gen Baking. _..100 19 22 
Constitution bn Pacific Coast Cas’Ity tliss (EH W) Co..50; 75 80 Preferred....100} 70 7 

Trust (Boston) lia ...-- 104 (San Fran)..100}; 94 127 Preferred _ __ -- 122 130 ||Gen Chemical..100} 171 185 
— Sq Tr (B)-._Iia -.--- 45 ||RETitIns(Wash)100; 95 | —---_- Booth = ggpae 100; 59 64 Preferred __.. 100 108 

ee. ian eae ts  tnnee 100 Rhode Isl S D..100} 110 | ---.. lst pref..__- 831% 85 ||General Devel..100| 90 110 

Delta oy RH! mit pare 85 D&TrCo of Bali00} 600 | ____- Borden's Con M100; 114 115 |/General Motors.100; 29%] 30 
Devonsh ~ Sits TD canee 55 t Paul Title&Tr 50/d ____- 17\%||_  Preferred._..100| 106 107 Preferred ____100 6 773 
Dwellin ouse Title Gu Tr(StL)100| 72 73 ||\Brit-Amer Tob.-£1\d 2334; 23%)|Gen Petroleum---- 2734; 28 

Assn facsent. 5 pov 750 ||US Casualty...100} 190 200 _ =|| British Col Pack100} 150 .....|Gen Ry Signmai.100}; —____. 593 
East Bos Land (B). 11 12% USRIdel &Gu (it) 100 195 199 Preferred A..100) —--_-_-- 154 Preferred....100) —__.- s 90 
East St RE Tr(B).ija 100 | --.--.. USSD Be ee: sroad Brook Co 25\d 18 22 |iGlobe-Wernicke 100} 150 175 
Ensley Land Co_._i} 105 120 ||US TGuelndeni00 Sue 82 ||\Brown Shoe....100) 52 55 Preferred__..100) 118 120 
Essex St Tr em - lia 90 95 ||Westch & Bronx Tit Preferred ...100) 94 96 ||Goodrich(BF)_-.100 32% 32% 
Factory BldTr(B) -ija ---.-- 92 & Mtg Guar..100}; 165 | ---.-. Brunswick Term Preferred _..100) 94 95 i 
Fifty Assoc (Bos). ja 4000 | ____- Ry Sec. ...100 8144 8%||Goodyear Tire & 

Haymarket Tr(B) ija 70 80 ||MISCELLANEOUS Sutterick Co_..100) 2734 29 Rubber, pref.100} 100 103 
HotelBellevTr(B) iia 650 .....||Adams Express.100; 140 148 ||@alif FrCanAssn100} 12244) 124 ||Gorham Mfg pf.100iz 18%} --..-. 
HotiSom’setTr(B) iia ...-- Aeolian-W eber— California— Gottlieb-Bauer- 
HotlTr TR: held lia 110 118 Piano & Pian.100};  -...-|} —---_- Petrol’m Corp.100| 48% 49 Straus Brew.100 3 4 
Huntington DEE SeaRU ecoscl socen Preferred _ _.100) 77 77\%)iGray & Dudley.100) 104 106 
Q reo ae <a Die 75 ||AlaskaPackAssni100;  -.._- 8814) talifWineAssn..100) 50%) —-.... Great Lakes Tow100 12% 15 
Journal Bl (B) iia -..-- 50 ||Albany = Y) Safe Preferred. __-_ SEP “sseeu Preferred_._. 100) — ___. 93 
Kimball Big Tr(B) iia .--- - 75 Dep&Storage.100} 125 | —-___- Zalumet & Chic GreatSouth Lumber 95 105 
rhe 4? hTr(B)ija 101 107 |\Allis-Chalmers .100}  -.-_- || Can & Dock. -.100 50 57 ||Great West Sug.100 59 60 
MerchRETr (Bos) hla ---_- 500 3d ass’t een? 2% 2 34||@anada Cement_100 27% 28 Preferred __ _100 99%; 100% 
MunicipalRETr(B)ija 97 103 Preferred ._-_-- SE. Waal qanee Preferred _..100}) 91 913¢||Guggenh’m Exp. 25\d 46 47 
Old South BldAs -o ein wis 65 3d ass’t paid -- 61% 7 || 4anadian Car& F100 74 79 ||\HackensackWat 25) 130 re 
Oliver Bid Tr sot > oiice a 101 ||Am Agri Chem.100); 51% 3 Prefe ...100} 113 116 Preferred... ._.25| 130 nee 
Paddock Tr (Bos > ss aero Preferred....100) 9514) 9534|\#an Con Rub_.100/z 85 90 |\Hale & Kilburn_100| 58 65 
Pem’ton Bld iS DS daen 60 ||Am Bank Note..50\d 49%) 51 referred ...100|)z 9634) —-__.- First pref....100| 97%) 99 
Post Of Sq Tr(B)-iia@ ....-| ....- Preferred - - -- - 50\d 53 54 |}@anton Co____- 100} 134 137 Second pref_.100 96 98 
Pray BidsTr (Bos) Jia ---- 30 ||Am Beet Sugar.100| 31144) 32 /||Sasein CoofAm100) -----|  -..-- Hall Signai__..100 A 1% 
g rt, RE 103 Preferred. _..100 80 89 i. , a GE BRS Harbison- Walker 
(Bos). lia .-.-- 85 ||American Book.100; 170 175 |\Case(J I) Thresh Refractories _100 EE Bee See 
Realty ilya . Am BrakeSh&F100; 91 94 Mach pftrctf.100| 994) 101 Preferred_.__.100) 100 | -—---- 
rooklyn .....- 110 115 Preferred_...100) 128 133 14)|| tase Lockwood & Hartford Carpet 100} 115 118 
South St Tr tla 100 .....||American Brass.100; 138 140 Brainard Co..100)} 155 | —--.. OS ge io ..-100} 115 118 
South Term eCB) lia 70 85 ||American Can..100) 3314) 3314/|Selluloid Co_._.100} 134 137 Schaffner 
State St Associates Preferred._...100} 12244; 123 || tent Fire Works100 2 3 sh pg pref_100 93%%4 94 

(Boston) .,.-.-... ‘pate 75 ||AmCar & Fdry.100; 51% 51%)|| Preferred_...100) 22 6 ||Havana Tob. ..1 ME ‘saad 6 
State St Ex eo a 75 ec Preferred....100} 113%4| 115 ‘ent Leather. __100 26% 26% Preferred ___.100 4 7 
Suffolk R E Tr(B) hia -.-.- 650 ||Am Caramel_..100 414 10 Preferred____100 934% 94 ||Hawaiian Com 
Summer St Tr (B) Jia --.-- 92 Preferred_-_..100 30 50 ‘|| thampion Coated | & Sugar..._-.. 25\d 32% 33% 
Term Hotl Tr (B)_ija ----- ‘ _||Am Cement.....50/d 2 S340 Beka décue BUN esece 180 . Helme (G W)Co.100| 170 180 

Preferrea ...... Te anwae 95 |!:Am Chicle__..- 100! 195 200 Preferred._...100} 109 | —__-. Preferred _. _100} 107 118 
Texas Pacific Land Preferred_...100; 95 98 || thesebroughMfg100/ 665 675 |\Hercules Powder. 90 95 

Trust certfs_...i; 92% 95 ||\Am Cigar... .- 100 130 137 || Fhicago Audito- Herr-Hall-Marv.100 10 20 
Trem’tBidTr (B)- 4 a 102 107 Prefe ie an ae 95 rlum Assn...100; 20 23 ||Heywood Bros & 

Trim’tn Tr (Bost)./ia@ 90 | -..-- Am Coal Prod..100 #82 90 || #hicBrew & Malt rth wénbhal’ pewia akefield Co.100; 122 (s 125% 
University Associ- Preferred -..100 100 104 TOA: emwael --s0ten Prefe .- .-100}; 100% s 101% 
ates ee ~~ i wines 100 ||Am Cotton Oi1.100 47 48 fhic June Rye K HolyokeWatPo.100| 400 | —--_..- 
Weemeers BS Be ales GO wccce| cence Preferred_...100 93 96 Un St Yds std 100/z 166 168 ||Hooven Owens & 
WinthropBidTr(B)! tice ws 65 ;j\AmCreditIndem100 120 | _____ Preferred ___100/z 102 103 Rentschler pf.100)} -..__} —---~- 
Am Express....100 160 165 hic Pneu Tool_100 4916 50 %|| Hoster-Columbus 
TELEGRAPH & Am FruitProd_.100 —_____ 534|| ‘hie Ry Equip.100| 84 j|s 841%) Breweries_._..100)  -.._./ -----. 
TELEPH, STOCKS Preferred_...100 16 25 “in Tob Wareh_100| ----- 55 Preferred_...100) —.__- 14 
Par. Per \cent. American Glue.100 100 105 “in Un Stk Yds.100; 90 100 }| Houston Oil ctfs.100 20% 20% 
Am DisTelg(N Y )100 16 18 Preferred_...100; 140 144 3ity Investing..100) 43 48 Preferred ctfs.100 63% 65 
AmDisTelg(N J)100| 52 524%4||Am Graphoph- . 100) ESE 46 referred_._._.100; 100 101 Div oblig._ F&A-- 80 81 
AmTelg&Cab,gul00;} 55 3 Preferred....100)  ..._- 75 || Maflin (H B)Co100; 80 84 ||Hueb-Tol Brew_100 3 5 
AmerTelp&Te g100\% 132%! 132%||Am Hardware. -100 21 | | Sere st pref.___. 100 84 86 Preferred ____100 21 4 
Bell Telp (Can).100\7 146%) -_--- Am Hide&Leath100; 4l4 45% RRR 100 86 90 ||HutchSugPlita’n_25\d ____-_ 16% 
Rell Telp (Penn)100} ---.-- k122%|| Preferred....100 24%, 25 ‘lev &SandBrew100 6% 8 ||Hydraulic Pr Br 100 Beal . sabe 
Cent&SA Telg_.100} 100 112 ||Amer Hoslery.-.-.25 d 190 215 Preferred__..100| 26 29 Preferred....100) --.-.- 47 
Cin&SubBell Tp 50] 205 210 |/Am ice Secur..100; 25 25 34|| Cleveland Stone 100; 108 112 |Iilinois Brick...100) 67% 68 
Commer Un (gu) 25 98 110 ||Am-La_ France Cluett Peabody.100| 57 60 |\Indepen Brew’g_50\d ___-_- 4% 
Cuyahoga Telp. 50/d --..-- 9 Fire Eng Inc.100; 20 25 Preferred 100; 98 100 Preferred _ __ _- 50\d 30 31 
referred _...50\d -.-.-- 40%4)| Pref (new)...100, 90 95 ||\Somput-Tabulat- & Ingersoll-Rand 100; 105 | --.-.. 
Dominion Telegr Amer Linseed..100, 10 105%|| Recording Co 100) 43 45 referred....100) 92 /| -.... 

(Canada) ..-_. eS Preferred_...100, 26 29 ‘onley Foil_._..100} 280 295 ||Intercont Rub-..100 7% 8% 

Empire & Bay State Am Locomotive 100| 37% 38 14|| Sonsol Car Heat 100 70 74 |\Int Agr Cor vtc.100) —--__-_~- 28 

elegraph ...100; 60 72 Preferred._._..100 105 106 Jjons Fire Wks_100 ie eee Pf vt trctfs_.100; 70 78 

Franklin (g gute 40 50 ||Am Mch.&Fdy.100 40 50 Preferred_.._.100| 20 26 ||Intern Banking 10G; 100 110 
a gyno eS ee Am Malt Corp..100 9% 10 Jons Ice(Pittsb).50\¢d 834) ---_- Inter Button Hole 

elg. 50 65 74 Preferred_...100' 5314 55 Preferred... _. ED shiehiaerds 47 Sew Machine..10\d 5% 6 

eatune Dosen Tel Amer Piano pf.100 z -_-._- 80 tons Rub Tire. _100 15 18 j|\Inter Construc.100 5 20 

(Guaranteed) 1 90 105 ||Am Pipe&Cons.100 d _____ 60 Preferred_._..100} 60 72 |\Int Educational 
Keystone Telp. 50/¢ 12% 12%||Am Pneu Serv..50d 4 44 |\\Cont Can___._- 100; 51 54 Publishing - ...50 19 20% 

referred ... 50\d 45% 46 First pref.... 50d 50 51 Preferred ...100; 91 93 Preferr 0id 30K] ----. 
Kinloch Long Dist Posteived eae 50 d + 20 ||\2orn Prod Refg_100 11% 11%|\Int Harvest old_100| 106 109 

Telephone _..100; ----- 118 ||Am Press Assn_100. 50 a ee -7- 00 69 70%||| Pref old____- 100} 110%) 115% 
Louisv HomeTp 100} 100 ....-||Am Radiator...100) -.--_- 500 a a Wm Int Harv of N J_.-| 105 107% 
Mexican Telg_.100; 210 230 Preferred_...100 133 136 hé& 814100 18% 22 Preferred _..100} 112 115% 
Mex Telp&Telg. 10\¢ 3% 314||American Screw 100 14214 145% Vot trust ctfs_-_- 18% 22 |\Int Harv Corp.-_..| 105 107 

Preferred _.. 10\¢d 6% ----- Am Seed Mach.100 --_-.-_- 83 || rescent City Preferred ...100; 1124%4| 115% 
Mich State Telp Preferred .-- 96 100 Slaughter-Hise. BOid 22%) ~..... Inter Mere Marine - 

Preferred _._.100| 95 97 ||Am Sewer Pipe.100| 10 104|| Drex Carpet....100| 75 85 Com tr ctfs_.100 4 44 
Montreal Telg.. 40; --.--- 144 ||AmShipbldg...100 49 52 Suban-Am Sug.100 20 25 Pref stk tr ctfs100 16% 17% 
Mountain States Pe  aneaal: won Preferred_._..100} ----- 95 |\Inter Nick(New)100} 138 140 

Telep & Teleg 100; 104 105 ||Amer Smelt Sec ‘urtice Bros...100) 150 | ----- Preferred_...100; 104 107 
N E Telp&Telg.100| ----- 149%)| Pref Ser B_..100, 84% 85 Preferred_...100) 115 | ---.- Inter Paper__..100 10% 11 
Northwest T(gu)50 114 120 ||Am Smelt &Retg100 70 70\%|| ) H Holmes Ltd100| 141 150 Prefe .---100} 43 dt 
Pac&AtlT B gu) 25; 65 74 Preferred....100, 103 103 4|| Deere & Co pref.100; 98 98 14|\Inter Salt... - 100 1% 3 
Pacific Te “a” 36 38 ||AmSnuff@om_.100 175 185 ||\De Long Hook Inter Silver....100) 105 115 

Preferr athe xz 92 98 Preferred. ___100 1014%| 104 & Eye_-..-..-- a  Sades s 99 Preferred__..100} 130 133 
Providence Telp 50|2 103 | --_--- 4m Sugar Refg.100 114 115 Denver GnWat. 100} 32%) 34 |\IntSmelt&Refg100) 120 124 
South&AtiT bg(gu)25 85 95 Preferred....100 11414) 115%) Pref certfs_._.100| 32% 34 /||Inter Smokeless 
Southern NE 13744| 140 ||\m Thread pref_.5d 3% 5 || Diamond Match 100} 10234; 10344|| P & Ch com..50/dn 20 23 
Toledo Home T5100 100 104%4|| 1m Tobacco...-.100 240 244 || Dist Sec Corp. .100 17 17%|| Preferred___-- ED ete i 50 
Tri-State Telep Preferred - 101 104 ||Dixon (J) Cruc.100| 290 315 |\Int SteamPump 100 10% 10% 

& Teleg ..._-. ee: ee \m Type Foun- “100 46 48 |\duPont I) de Preferred....100} 37 40 

Preferred _._. 10\¢d 7%} 10 Preferred_...100 100 103 Nem Powd..100\r 130 135 ||Int Text Book..100} 134 137% 
WesternUnTelg 100| 70 70%||Am W W & Guar Preferred....100| 9034; 95 /j|jIola Portld Cem.25) ----- see 

| BREE ER Ee 100 95% 97 ||Eagle Lock_---- 25\d 49 53 Preferred -_-- AS eee 
TITLE, GUARAN- im WinGlass pf.100 ge Eastm Koc N J.100| 671 | -...- JR Montgomery100; 9 | ----- 
TEE & SAFE ,m Woolen....100, 17%) 25 Prefe a Mi Johnson Tin Foil 
DEPOSI? Preferred....100 79 81 ||Glectric Boat..100| -----| ----- & Metal. __. 175 190 
STOCKS, Per \cent. im Wringer...100 100 105 Pregerrea....-100| «----| --<<- Johns-Pratt Co.100) 285 300 
Amer Surety... 50) 200 205 Preferred._...100 11714) 125 ||ElecBd&Shpf..100) 99 101 ||K C Brewerifes..100) —--.-_-- 8) 
Bond & M Guar.100;} 302 310 jim bid inno paar t+ .100 1% 2 ||\ElginNatWatch.100;} 130 135 Preferred_...100}  ...-- 3 
Casualty of Am ‘2 110 120 Preferred....100 25% 274% ||Ely Walker Dry K C Stk Yds of Me 
on o T&Tr-_- 203 206 |/\sso Mer ist pf.100 98 100 ea a 100} 82 85 Common _...100} 79 80% 
DCAIDNY 100 ER ee 2d preferred..100 98 99 lst preferred_100} 10134; 102%4|| Preferred _. _100 73 0 
Solemnbee Title Associated O11..100 4444) --_-- 2d preferred_100) ----- 80 || Kayser(Jul)&Col100 884 91% 

Lee ashington) _5id 6 7M%)\Atl Gulf & W Emperece-Seentng. st Preferred 100 02%; 11 
Fidelity &D (Md) bo @ 151 15244|| Ind SS Lines. 100 53% 6 RE 1 40 50 ||Kennard Carpet 100 eka aa 

I ai cin D chtacs ae Preferred_...100 11 12 Preferred ...100) 92 95 Preferred_...100}) -— ..-- 112 
lstMg.Guar.NY100| 110 125 ||Atlas Powder____- 90 95 |\Fairbanks E&T 500\d --_--- k 26834||\KentuckyWag’nl00) -..-- 52 
KC(Mo)Casualty.10\d 12 13 ||Autosales Gum & Far & Ship Tob Keyst Watche’e 100}  -_ -- k 95% 
Kentuc y _ “wt! Ee) | Se Geepeeeee Chocolate ...100 20 22 Warehouse _.100) ---.-- 30 |\Knick’bockIcepf100 76 78 
Lawyers’ M Co.100) 212 218 ||Babcock & Wil_100 6 10444|| 1st preferred_100) ----- 100_ ||Kolb Bakery e 100} 92 95 
Louisville Title.100|; 125 130 ||\Baldw Loc Wks.100 46% 48 2d preferred.100) ----- 80 |\Kresge (SS 100 63 70 

Preferred ...100 10334; 105 {Farm Riv Pow..25/d 55 65 Preferred -- ° 100 97%4| 99% 
| |Lake Sup Corp.100} 27%) 28 

a Purchaser alee page accrued int. d vues r share, not per cent. «Par value $500. h Par value $1,000. & Last sale. } Par value 

$100. n Nomin y Ex-subsidiaries. ale price. ¢ New stock. =z Ex-div. y Ex-rights, 
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‘N 
APR., 1913.) MISCELLANEOUS STOCKS.—STATE AND MUNICIPAL BONDS 49 
| 
Stocks. | Bid. Ask. Stocks. Bid. Ask. Stocks. Bid. Ask. Stocks, Bid, Ask, 
Par Par. Par. Par | 
Lake of the Woods N Y Dock_.-..- nh... seaae 19 ||\Saco-Lowell Ce— Untd Box ab n 1% 1% 
opeces 135 140 Preferred_...100} 30 42 on ....100} 200 __.-.||Untd vn ow frei 44 45 
Preferred “-"100 RS 118 ||INY&E Riv Fer.100 9 12 00} 108 110 Pref aos 100 103 

Lanst Monotypel00/z 841%} 85% NYSsY vtcl00) _.__. 85 eatery Car H&L100 11134] 112%)\Unit oie ig Sto 

Laurentide Pap_100|2 221 224 vottrcetfsi00} 90 95 st St Tools Tre Trang 100 100) _..-- 38 of Amer, cote. 1 98%) 99 

Liberty Mills.._.100]} 50 60 iN Y Tr ---20\d 5 6 St Louls Transf100| ___._| __._- ‘Preferred _ _.i 13S 115 

MyersTob100| 226%) 227 ||Nicholson on File .-100) 2 265 280 Untd pry Gds- -199 98 

ferred .. .100}) 112 115 |\Niles-Bem-Pondl100; 84 88 & Oe hs com oe 100 185 | 189 Preferred_...1 103 104 

Lit Brothers_...10\d 17%} 18 erred_...100) 90 99 ne See Se”, ae 122 ||United Fruit...100|2 167 167% 

Loose-Wiles Bisc100} 31 3434||Norf&W Stboat 100)z 196 209 Stores van iS eee UntdShMac oe d 49%) 50 . 
us preferred.100| 99%) 102 orth American100| 77 80 sis dh eee Preferred. .... 5id 27 27% 

a6 Preeaes. -100| 90 92 W StatesPortCem Silvers ete Co i 92 95 U0 4 Bob &Shut_ ido ge ee ee 

Lord & Taylor..100} 40 75 PP ctann  cbsash . cmmm einer ons a” 100\z 298 302 referred__-_-1 100 105 
lst preferred _ rh 80 90 Pn Oe Gdoeet swine S chi Stat O0 20 25 OSCastiP &Fary100 14 14% 

Lorillard (P)...100) 175 185 Oggivis Fl Mills.100} 125%! 127 ----100} 87%] 90 Preferred... 52 53 
Preferred --- 112 113% referred __.100) 118 | —__.. oye ted Mt Co_.100| 220 240 ||\0 S Enveélope_.1 ate Fee ak 

LouisvPubWhsel00; ____. 92%4||Old Domin SS_.100| 103 110 SE 70 Preferred....100) 103 105 

LouisvTobWhse1l100| ____ s9 ||\Otis Elevator..100| 980 81 ne 00 ajtinin. ties 107%4|\U S Express_..100) 51% 56 
Preferred....100} ____. 135 Preferred_...100| 98 99 |\Spri Val Wat.100; 62%); ____- U S Finishing..100 3 6 

MacAndrews & Pabst See pret. 100) 106 110 |\Sta pe. -29e 35 40 Preferred_...100) 25 30 
PE cabanas 00; 195 205 ||Pac Coast Borax 100 oe ft wee ind erred. _ 105 111 ||}U S Glass... __. ESSE 25 

Mackay Cos... .100 82 83 Preferred _...100) 100%} 101 Stan “Mliiag= “100 38 39 5 S Ind A Alcohol 100 28 45 
Preferred....100| 65%| 67%|)/Pac Coast Co...100) 83 95 dard 0 .---100| 63 65 Preferred ._..100| 90%) 95 

Manhat Shirt ..100) 50 60 lst preferred_100| 83 100 |\Standard Oil—See | Unliste \d Secur-'U S Play Card.100| 148 160 
Preferred -..100} 100 103%||, 2d preferred.100| 83 100 ities in weekly Chr| onicle US Print of 0.100) 7434) -...-. 

Manhat Transit_.20\d 1% 1%4||Pacific Mail SS.100| 26 27 |\Stand Screw...100) ___.- 75 ||US foe phen 100; 68 3 

Manufactd Rub. 10’ G sceea $4 ||Packard Mot £7100 a 100 103 Preferred - -_- 91 95 US Refg 100 1 17 
Preferred. - - - - 10\dn 4 6 \\PeckStow ir 25d 33% 3614||Stanley Rule & Preferred__ 1 3 6 

Marin Co Water.100; _____} —-___. Penn Salt Mfg_..50\d 1064's 107 Leval(N Brit) 100! 390 398 ||US Rubber__..100| 63% 6334 

May (The) Dept Penn Traffic...2%\dk 134) -__--. Stanley Works..25\d 55 57 ist preferred_100 fie 107 

toresCo com 100} 70 74 |\Pettib Mulliken_100| 20 24 |\Stern Bros pref.100| 73 75 2d preferred_100\n 81 
Preferred._._.100) 100 104 Ist preferred.100| 90 94 |\Stetson (J B)..100) ____- s 405 ||US SmReft&Min_50 = 40% 40 
Merg Linotype_100' 2 212%| 213 ||\Phelps DodgeCo100| 200 210 referred_...100) ____- s 181 Preferred. --._- dz48%| 48% 

Mexican Petrol.100| 6414| 65 erce, Butler Street’s Western Va-CaroChem..100) 34%) 37 

eferred .. .100; 93 99\%||_ Pierce Mfg pf.100) 101 1 Stable-Car ‘L 100 8 814||_ Preferred__._100)z 106 110 

Mil &ChBrew pf£10 d 17 20 |\Pittseb Brewing..50\d 10% 10% erred __.100 42 50 ||\Vulcan Detinn.100 16% 21 

Minneap Brew.100) 175 180 referred. ___- SO kh «aesae Studebaker Corp100; 29% 30 Preferred.._..100}  ____- 88 
Preferred... .100; 100 | ___L. Pittsb Pl Glass_100| 99 100 ferréd_...100; 90 93 ||WalthamWatch 166 25 28 

Moline Plow pf. 101 10034} 102 ||/PlimptonMfgCo.100| 120 125 ||\Sulzberger&Sons— Preferred. _..100/ 100 104 

MtOlivet Cem. -_100 0 100 Pope i didncc's | ae 22 Preferred ____1 931%4| 96 ||Ward (Montgom’y) 

Nashville Wareh | referred._...100) -.-.-. 62 |Swift &Co____- 1 105%| 106 & Co, pref.._.100) 107 107% 
& Elevator. .100 20 30 =©||Porto Rican-Am 10th &23dSt Fer_100 25 35 ||\Wash Market_._50\d ge re 

NashvWoolenM 100 20 30 Tobacco. ---. 1 230 250 ||\Texas Company 100) 110 111 ||Wells Fargo &4C 100) 115 122 

Nat Biscuit....100) 113%) 117 ||Pratt & Cady_.100) --.-_--. 90 (Tobacco Prod ..100) 110 115 | WelsbachCocoml100\n 38 40 
Preferred....100) 117%, 125 |\Pratt&Whit pf.100) 101 103 erred _..106) 8&8 94 ||West States Port- 

Nat Candy--_-..-. 100 Y 10%)|PressedSteeiCar 100; 27 27 \%||Torrington penn mae d 27% 2734|| land Cement.100) --....| ---.-- 
lst preferred_100; ____- 104 Preferred_...100) 95 97 Preferred. _.~- . i 28 PR. Lhd. aniouk edenhe 
2d preferred.100, ____- 7644)|\Proc & Gamble.100) --.--- 600 |/Trenton Pott..100! 4 7 ||Western Stone_100 8 11 

Nat Carbon. ...100; 120 125 Preferred_._..100| 190 | — .-. Preferred____100 50 55 || WestingAirBrake50 dz 133 kinie 
Preferred....100) 115 116 |\Producers Oll..100| 130 | —__-- Trow Directory.160| 20 | ___-- Westing Auto Air | 

Nat Enam&Spg 100 1334 15 ||Pullman Co._..100) 159 160 ||Underw Ty 100; 90% 9214|} &St Coupler 100  ____- 3 
Preferred_-_..100 3 93 |/Pure Oil... - 5id 15% 153%%||_ Preferr sates eau 112 ((WestingMachine 50d 25 27 

Nat Fire-Proofg .50d 6% 6%4||\Quaker Oats_..100) 260 270 |UnBag&Paper .100 5 544||\Weym-Brut’nCol00 265 300 
Preferred... gies aan « Preferred._..100| 107 107 Prefe ....100 30 33 Preferred ._. .100 108 125 

Nat Lead_....- 100. 47% 51 |iRy Stl Spring. 100 32 324||Union Carbide_100} 175 177 ||Willys-Overland100 57 64 
Preferred....100 105 107 Preferred__..100{ 98 100 ||Un Construct_.100 5 20 Preferred  ... ag! 90 98 

Nat Machiné....25d 15 |  -__.- Reece Button- Un Dairy ny? #400 sclieen at 145 ||Winchester 

Nat Sug Refg pf100; 96 98 Hole Machine.10\d 15% 16 Uaieg Rhett Ay Repeat Arms- 100 ile alee ee 

New Departure Re weed _ J) n). Yoo 14 16 ||\Woman’s Hotel.100 70 80 
oe here .-..100; 160 175 obacco.--.--_ 100| 265 275 Un Sand & MatelO0O| 75 76 Woolworth W100 90% 91% 

rred....100; 105 107 |RIPerk ‘Horse 8100 skewed: . deen Un Stock Yds Preferred “abated 110 112 

New Eng CotYn100}) ____-. 50 Preferred_...100) - --- 5 So Omaha_..100} 95 96% Worreeeen 
Preferred _.__.100 79% 814 |Rich & unt Nav100| 113%!) 1134%4)|Un Switch&Sig._50/dzl23%4| ----- (H RY) pref..100 easanal 98 

New Haven Wat_50.d 86 88 ||\Royal ad Pow. ‘= 193 198 Preferred. _ SS wien alk iisinés Yellow Lh ee 10 

Me 100; 550 585 a 104 106 \Un Typewriter_100 5 i 38 Preferr 40 50 

New Orl Brew..100) —  -- 40 ||Rub Gente M pr00 100 105 lat preferred_100} 1 103 Young (J (J %) 657100 170 180 
Preferred....100}) ___-- k 50 Rumely (M)Co 100) 42 43)4|| 2d preferred.100} 97 101 

N Y Air Brake.100 71 74 Preferred ...100 83 88 

a Purchaser ert kn marete dividend. %& Newstock. d Price per share, not percent. k& Lastsale. n Nominal. «sSalepriee. ¢ Bx-steek div. 

s W=-dividend. 3 Ne 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 


interest must in all cases be added on. 


Hence this accrued 


There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into aceount in making them. These are indicated 
by a special mark, thus (f). 


The figures in the column “‘to net’’ indicate the basis on which the securities sell or the interest rate which the securities 


if held to maturity, will net to the purchaser at the present market price. 




































































To | To To 
Bonds Bid | Ask |Net Bonds Bid | Ask |Net Bonds Bid | A-k |Net 
ALABAMA ARIZONA Los Ang Co 4348’ 15-"49 P&Ai .....] ~.... 4.30 
4s renewal Cl C 1956___J&J} 102 10334) --.-||5s Fund 1942 op ’12- _J&J 15} 99 100 | _..||Mereed Co—4s ’13-'16..Dee} ..---| ----- 4.30 
4s Currency fund’g 1920_J&J| 100 101 ...||4%srefJan15’38o0p’28 J&J15;} 101 10244) __-/||Oakl’ d—4)4sJan15'14-’ O7 RST acccal <csss 4.45 
3s renewal Jan 1956__J&J| 93 95 _..||Phoenix 44s 1950___-_- Set cu. wat idbod ...|| 4%s Sch &c Jne’ a a i ie as 4.45 
Birmingham 6s ref ’23_F&A| 105 108 _..||Prescott—5s 1948__.__- GONE cadutl d6icd “tig Oakland SD 4s '13-'44_J&@&Jj -.2--] <..-- 4.45 
5s gn ake pe ay 1921_M&S, 102 106 ...|| 58 1955 op 1910_____- GEESE enews! So866 ben Pasadena—4sJan’ 14-’42 NE: pee ate 4 
5s School 1924_____-_- &J\} 102 106 _..|| Tucson—5s Water 1950J&J} 100 | -___- _.-|| 4%s Wat-Pl’t '17-’36 A&O} __.--} ~-..- 4 
5s Sewer 1938____.... J&JI} 103 106 _..|| 448sW W Mch10’38M&810} --_--| ----- 4%|,Pasadena School err 
5s Fund Sep 30’41_.M&S$30; 102 | 105 | __- 444s 1913-1922__ Sept 15) -..-.; ----- 4% 
Jefferson Co—6s 1921_.._.A&0\b4%%! 4%%! __- ARKANSAS Sacramento—4s Ja’15-'45 op} _____| _.-_- 4.40 
os Des ft 1027. ..u...2. &D 434% 444%) -.- Sacramento Co 4%s Dec 10 
5s July 15 1920__..... OE eae eee 4%4|\St Francis Levee Dist— ee Se eee a eee 4% 
4s July 1 1931 ___.- J&J} 100 102%} ___|| 6s Oct 1 1943 opt ’33-_ ay 105 108 ...||\San Diego—4 Ms '13-’41 J&J} -----| - 2. 4% 
798 Hospital 1963_._._J&J|} 101 103 _..!| 68 1947 opt 1937_.--- & J) 105 108 ee 4748 & Har ’14-’52 J&J| ....-| --.-- 4 
Madison Co 5s '19 op, 09 T&S b4%4 To 414%) .-.-|| 5s 1949 opt 1929_..-.- 783 97 99 ..-|\San Francisco 5s g’13-’"55J&J| -....| -..-- 4 
5s July 1 1929 opt '19_J&J}b434%' 416%) __- 34s g July 1 1913’44__J&@J| .....| -.-_- 4% 
Mobile—5s ’14-’19 opt_M&S| 99 100 RES CALIFORNIA San Joaquin Co 5s’'13’"49J&J| ._.._| - ._- 4.30 
4s Refunding 1937_A&O/} 95 100 Wan f San Jose 48 1914-’46__._.A&O} ____-| -..-- % 
4s Wat & Sew ’39__J&J| 95 100 ---||48 Harb Imp 1985 op 4 ARE? EB rapeee 4 |Santa Barbara—5s gold Sch 
4s Improv 1921____-_- M&S; 90 95 ._..||48 High Jly 3°19 & *20_J&J3} -.---| --.-- 4 1914 to 1941_____- SG TS scccsk scduu 4 
Mobile Co 7 ref 1928_M&S| 104 106 _..||Alameda—4s ’13 to ’41_J&D)| -.---| --2-- 4%4|| 4%s eg Aug 1943____F&A} ___.-| --.-- 4 
ee 7 me | RR eee J&D)| 104 108 _..|| 44s Mun Imp ’14-’48 A&O} -._.-| ----- 444)|\St ton § Bs °19/ 91 JOH -.....) 22.. 414 
5s Road Feb 1932__.F&Aj| 064.80 4. 60% ._..||Bakersfield 5s '13-’52_A&O} ___-. 64.60; __- 
4sC H & Jail 1926____J&J| 92 -..||Eureka—4 4s g ’13-’44 SUM ucdcal Soeee ada CANADA—See page ([50. 
Montgomery—6s 1924._J&J/b434 % b4 16% ---||Los Ang—4 28 "13 to "35J&J° 64.60) 414%) --- 
6s Jan 1 1921__.___.. J&I'b44 % b416%| __ "|| 4148 OR Dec31 14’37J&D| 64.60] 414%! ___ COLORADO 
6s May 1 1918__..... J&I|b4y% b414%| ~~~ 4148 Harb imp "13-'61 J&D) 54.60 444% ___ 
5s St Pav 1921______- J& b4.80 4.60%) __- rt Mareen plant ’17-"51J&D)/ 64.60 41449 ...//48 1922 opt 1912_____- M&S} 99 100 Laie 
5s Funding 1940_.... J&J|} 102 105 ey ann 1913 to ’45 M&N;| 064.60 414% ...||Boulder 5s Sept 11926 M&S} 101%! 1084) --- 
44s a 1928..._.A&QO} ..... 99%4/| _-_-|| 48 g 1913 to 1930___-_- J&JI|} 64.60 414%, .-.||\Canon C’y 5s *31 Be. "21IMEN| 96 Ce Evan 
Me 7 he Ty Cob 35 ALO 103 08 a eo ech 118 to 1944 3&D ba. 80 435% nay wes, > Dont & 
ontgom’y Co—5s’ 10 ...|| 3%8 SC oO 4 -..|| 48 ref’g ’29 opt 714... Si 92 95 eanth 
Selma—5s '27 op '10 M&N! 100 102 iiicaaaa n : . . 
f Flat price. 6 Basis. n Nominal. s Sale price. 
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MUNICIPAL 


BONDS. 


(VoL. XCVI. 








Bonds. 





Delta Co 5s ref’30 op’20 J&D 
Denver 5s Oct 1919__...A&O 
Denver School District— 

4\%s 1917 opt 1907._.__J&D 

4s 1922 opt 1912._.__..M&N 
Grand Jct 5s '26 op ’21_J&J 
Gunnison Co 4s’ 190p’09A&O 
Lake Co 4sNov’2lop’11A&O 
Las Animas Co— 

4%s 1931 opt 1921- _.J&J 
pursy Co—4s '21 op ‘11 F&A 
Pueblo 6s Sept 1 1921_M&S$ 

ry 1918 op 1913 J&D 

s Water '14 op O 
Pu loCo4 sref’3lop’21J&J 
— Co 8 D No 20 478 


932 M&S 
RioGrandeGose” 190p’09F&A 
1919 op 1 1909 F&A 
Trinid 


5s Re Wat "32 op 22 A&O 
Victor—-5s 1916 ’op °11_F&A 


CONNECTICUT 


4s July 1 1936 J&I 
— eport—4 %s CE’*18J&J 
orp July 1919____J&J 
Bristol—4s Funding ’27_J&J 
Danbury—4s 1920 J&JI 
3%s Oct 1941 A& 
E Hartford—4s’240p04A&0 
E Hartf Fire D 4s 1931_A&0 
Hartford—4s 1918 
Water 1918 
| Fh 1 1954--__J&J 
Hartt & D—4s Ars’1’17 J&D 
4s 2d North ’24 op ’04_J&J 
4s South 1927 M&N 
3738 South 1931._.._..M&N 
s South 1955 M&S 
Max den 4s 1914-1918__J&J 
Meriden (Town)— 
3l4s 1917 to 1924____.M&N 
Middletown—4s 1922._J&J 
4s Sch Ry op saben 


34s 
New Britain 4s Julyl 27F&A 
J&JI 


New ‘Britain (Town)— 

314s Sch 1929 op ‘09_F&A 
New Haven—4s 1914-19 J&J 
4s Sewer 1914-1925._A&0O 
3%s Oct 1913-1924._.A&0 
4s Town 1939 J&JI 
3%s Town 1913-1929 - J&JT 
New London 4s Sch ’27 J&D 

3%s Water 1926 J& 
Norwalk—4s g May ’35_J&J 
3\%s (Tow A 1918.___.A&O 
3%s Water ’29 op ’19_J&J 
Norwich—4s 1930_....M&S 
Town 3%s 1925 &J 
Orange—4s g Fund ’25__J&J 
South Norwalk 44s '42M&N 
Stamford 4s Park 1942 M&N 
Wer cher 101 h’14-21J&J 
s Water 1914-’71 __J&J 
$AWater 192040... S&T 
4s Park 1913-1958____J&J 
3\%s School 1914-32 __J&J 
’ Willimantic—4s 1924.__A&O 


DELAWARE 


4s June 1 1932 J&D 
344s Hosp 1915 op "06. _J&J 
3s Dec 1 19270 '02..._J&D 
NewCastleCo4 ps’ 26-34J&D 
4s Refund Dec ’13 to ’24__- 
3%s 1914 to 1920 
Sussex Co—4s '13 to °22_J&J 
bab rng ton—4%s ’'22_A&0 
t & Sew 1934_._A&0 
43 t & Sew Apr 1925_A&O 


DIST OF COLUMBIA 
3.65s Fund cur 1924___F&A 


FLORIDA 


Duval Co5 %s’32 op’12M&N 
5s Road 1939 J&D 
Jacksonv 5s May15’24 M&N 
5s improvt Jan 1)36_J&J 
46s Lo Nov 1936._._.M&N 
4s &A 
Penecoin 44s ref 1941 A&O 
Tampa—6s g 1921 IKI 
5s Jun 1955 op 1925__J&J 


FOREIGN GOVTS 


Argentine Republic— 
Internal g 5s of ’09 sf M&S 
Austrian Govt 4s perpetA&O 
4\% Treas notes ’14-’ LI &I 
British—Cons2%s op’23Q-J 
Chinese Government 5s A&O 
Hukuang Rys 5s £ J&D 15 
Cuban 5s 1944 op 1911_M&S 
Internal’? 5s Nov 28 1913 
optional &N 28 
“Ext'l” g4s’49 opt F&A 
Dominican Republic— 
Cust’s adm s f 5s’58_F&A 
French 3s perpetual. _._Q-J 
German—3%s opt._._._.A&O 
3%s perpetual JI&I 
3s perpetual J&I 
New 4s irr bef AP 1’18A&0 
Hawali, Territory of— 
rt § Impt ’21 op '11.__J&J 
yyy ’20 op 1910__J&J 
43 41 op '31____F&A 
4s ions Sep3’42op’ '32M&S 
3\%s Imp ’21 op 1911__J&J 
Italian Govt 3s perpetJ&J 


Bonds. 


BONDS 


To. 





J — Government— 
446s £’°25 op '10._.F&A 15 
eo ~— opt te 4 Ay 
4s £°54 0 ’10_J30 & D 31 
4s £ Jan '31 opt after 1921. 
“ase LB Islands— 
Pur ’34 op '14- eee 
Wks & Imp 1935. -9M 
4s Impt 1936 op 1916_F&A 
Manila RR (South Lines 
ist g 4s ’39 op.._.M& 
Philippine Railway— 
ist g 4s ’37 sf op gu- I&J 
Porto Rico—4s 1914-33 J&J 
4s Jan 1 1937 opt ’22__J&J 
Prussian Govt 3s — A&O 
Russian 4s of 1902 opt..Q-M 
Wladikawkas 4s Jan 13 '57 
optional 1916 
San Paulo, Brazil— 
Treasury g 5s 1919____J&J 


Switzerland 4s optional J&D 
United States of Brazil— 
5s of 1903 op 1906._.M&N 





4.30 
4.30 


4.30 
4.30 
4.30 


4.30 
4% 
44 
4% 


ri 
4%4 




















United States of Mexico— 
5s g Refunding ’44.__.Q-Jan 
5s con sil loan of '94_A&0O 
= J& 


FOREIGN CITIES, &c. 


-||Amsterdam 4s 1900-’01_A&0 
0 J&I 


Augsburg 4s op 1906._._.A&O 
Berlin 3s opt after ’09_J&J 
Cologne 4s opt 1905._._.A&O 
ee nhagen 4s of 1901 M&N 


J&J 

Frankfort 3s of 1901_M&8S 

Hamburg 4s yearly from 

Fe a 1909__J&J 

3s of M&S 

saponin 38 6s 1939_..Q-J 
2d 6 


Q-J 

Munich—4s optional___1911 
‘Stockholm 4s 1941__F&A 15 
‘Vienna 4s Font 1910_._A&O 
Baden (Gr Duchy) 4s 1909-_- 
Bavaria 4s M&N 
Hesse 3s optional__.._.A&O 
Prussian 3s of 1902 ----A&O 
New 4s irr bef Ap 1’18A&O0 
Saxony A&O 

State of Jalisco, Mexico— 
= gold 1918-1928____J&J 
— 1920-1930___F&A 
we J&D 


Tokve, City of, 5s of 1912— 
Red annsf beg’ 16-"52M&S$S 
Vera Cruz, Mexico— 
5s sf Dec 31 1930 J&I 


CANADA 


l46s Ref Nov 1 1913- _M&N 
oie 4l4s Apr 18 ’31_A&018 
s ElPow J’ne 5’31J&D5 
oi h—b5s £1917_.J&D 31 
5s Cons debt 1920____J&J 
Halifax N S 4sJuly 1945___- 
Hamilton—4s 1920___..M&S 
4s Apr 1 1932 A&O 
Manitoba—4s 
4s Drainage July 1 ’29_J&J 
Maisonneuve,Q,4 %s’51M&N 


yy Montreal—4s 1925___._M&N 


4s re 
4s May 1 1933 £.._._._.M&N 
4s May 1 1944 M&N 
3%s Rie May 1939_._M&N 
New gees Prov of— 
3\%s Jan 1 &J 
4s April is “1091 -A&O 16 
4s Ju J&JI 
4s 1932 op 1902 &J 
4s 1932 op 1902___F&A 15 
North Vancouver, B C— 
5s Jan 17 1960 J&J 
Nova Scotia, Province of— 
4s July 1 1919 J 
4s Jan 1 1920 
4s May 1 1920 
Ontario, Province of— 
316s 36 (tax-exempt) J&J 
5 Ottawa City— 
s Sew Sep 26 ’28_M&S 
Quebec a 4s 1914__J&J 
4s 19 J&I 
3%48 g Taly 1930 
3s July 1 1931 
3s Jan 1 1931 
3%s July 1 1933 
St Boniface,Man,5s ’31 J&J2 
Toronto—4s Apr 1 1916_J&J 


4s Jul &J 
4s St Imp July 1922__J&J 
3%s July 1 1914 J&J 
3¥%s July 1 1944-’45__J&J 
Vancouver, B C— 
4s St Imp Sept 9’22_.M&S9 
4s St Imp Sept 9 ’27_M&S9 
4s St Imp Sept 9 ’32_.M&S9 
Winnipeg, Man—4s J’ne 1’34 


GEORGIA 





_\|4l%s ref 1914 to 1916_._J&J 


4s oes = 1884-1915. _J&J 
4 4s 1 J&I 
4s , Fay 
3s 


J& 
an 1917-1935_.__J&J 
Athens—5s 1922 M&N 
Atlanta—6s Cap 1914._J&J 

5s Red Sept 1915 J&I 
4\%s "Samed AO4.... ae 














46s 192 


Swedish 4-3%s 1920_._F&Al| _ 








b416 %! 4. 30% 


Jjb4% at 4. 40% 





ee eo 
RAK 


i 
RENE NENTS 


Atlanta—(Concluded)— 
? s Jan 1 
s owes °16-"40____J&J 
43 ater May 31 ’23__J&J 
Fis. July 1°31 & Lect +71 


M&N 
4\%s Red May 1 ’'24_M&N 
oon Flood Prot "42-M&N 
4s refunding 
3%s April 1930 
Brunswick—5s Jan "21__J& 
Chatham Co—5s 13-18 J&J 
Clarke Co 5s 1923-’41__J&J 
Columbus 5s 1913-’22__J&J 
4s Refunding 1939__J&J 


4738 Oct 
s W w 1016786773 “J 
rh Bay & crt tas 39_J&J 
Rome 4%s 1926 J&I 
Savannah 5s July 
4l%s refunding’ 19597 F A 


IDAHO 


{15s 1915 optional 1905..-J&J 


4l4s May 1’31 ft 
Bannock Co—é6s ’1 

Blaine Co 5s Feb’22"'31, I&JI 
Boise City 5s ’22 op "12_J&J 
BoiseC’ySD5s’250p’15M&N 
IShoshone County— 

5s 1915 to 1924 op ’15_J&J 


ILLINOIS 


ney 4s g River 1915_J&J 
mp 1914 to ’24__J&J 
4s World’s Fair 1921__J&J 
4s g 1914-1925 I&IT 
4s g Judg 1914 to ’24__J&J 
4s g Gen Corp ’14-’25_J&J 
438 1914-1931 J&I 
So Park 4s '13 to '24_J&D 
Lincoln Park 4s 1923_._J&J 
W Chic Pk ’13-’31____J&J 
Chicago Sanitary District— 
ry July 1 1913 to 1914_J&J 
s Jan 1914to’15___J&J 
pe ec 1 1913 to 1923_J&D 
4s Sept 1913-1931_._._.M&S 
ow une 30 1918_._._._.J&D 
Cook Co—4s g 1913-'23 J&J 
4s g C’t H Sep '13-25 M&S 
3 1ea 1g 1914 to 1923...J&J 
East St Louis— 
44s ref Sept 1°28___Sept 1 
Moline 4%s 1917-’32___J&J 
ane —4l4s 1913-'17_ July 
pris to 1917___July 1 
Rock Island— 
4\%s Refg 1913 & 1917M&S 





Springfield 3's ref ’20.Sept 
INDIANA (see foot-note o) 


oi30 Fund ’15 opt’ 10- -M&N 
s Fund ’150 opt '10__A&O 
SBoneCo4sCH 13°20 M&N 
oCrawfordsv 4s ’13-’20__J&J 
oEvansville—4s Ref ’32_J&J 


oFloyd Co 4s 1914-’30__J&J 
si ay—4 4s Oct10'13 A&O 
s ref wat Jan 18’20 J&J 
oFt ayne S D 4s’14’23A&0 
oFranklin Co 4s ’13-"30.J&D 
oHendricks Co— 
4s C H Jan15’23-’32 J&J 15 
oHunt’ton Co 3s’ 14’ 24J&J 
Indiana 4s Mar 1 ’24_J&J 
4s Park Imp Jan 1 ’27_J&J 
o4s Fire Dept J’ne i ’41J&J 
o3%s Hospital 1936.__J&J 
o3\%s og | Hall 1939__J&J 
oIndianap 8 D 4s 13-26 J&J 
o4s Bldg Sept 1 1946__J&J 
o3%s July 1 1941 J&JI 
Jeffersonville— 
03 \%s Refund 1925__.M&N 
oKnox Co—4s 1913-’20_J&D 
oKokomo4s’ 16-21-26-31M&S 
oLafayette 4348'200p’ 15J&D 
oLa Porte Co 5s’13-’28.J&D 
oLoganspt 3%s’260p’16 J&J 
Marion Co—4s Ref ’27 J&D 
o3%s Bridge 1924____J&J 
o3%s Refund 1925___J&D 
oNew Alb 5s May 1 1915J&J 
oRichmond—4s 1927._._.M&S 
oRichm Sch C 4s 715"19F&A 
oSt Jos Co 3s ’22-’24_A&0O 


South Bend—o4s 1925__J&J 
03\%s Nov 1 1918__.._..M&N 
South Bend School District— 
04s Apr 17 ’18-’27____F&A 
Terre Haute—6s ’13-’18 J&J 
04s Fund May 1 1915_M&N 
048 Oct 1°27 opt ’17__A&O 
04s Sewer Aug 1 1930 F&A 


oVigoCo4 4% Dec15’ 12-27J&D 
04s Bridge 1923 J 


INDIAN TERRITORY (See 


IOWA 
Boone 4%s 1917-’31_..M&N 
Burlington—4s 1924___.F&A 
Cedar Rap 4%s 13-18 _J&J 


J&D 

Cedar Rapids School Dist— 

44s June 1 1921....J&D 
Council Bluffs— 

4\%s Wat-wks '16-’30M&N 

44s Fire Eng H’se ’20 J&J 














Macon—5s hae | 1923. .-Q-J b4 


J&J\o 
oEvansvSCy3 43'13-" 17M&N 


o3%s 1914-1926 F&A! o 


oTerre H SchC4s’13-’31M&S| 








b4 
b4 


b4% 
b4% 
b4 
9 
100 
108 

















~ ff Flat price. 6 Basis. c On basis of $5 to the £. 
March 9 1903 and which went into effect A 
sell on a better basis. s Sale price, 


d On the basis of 4 marks to the dollar. 2In London. n Nominal. o Underalaw approved 
pril 23 1903, bonds issued§after that date by State or municipal corporations are tax-exempt, and these 
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MUNICIPAL BONDS 













































































To 
Bonds Bid. | Ask. |Net Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. 

@ouncil Bluffs School Dist— | Orleans Dist—5s 1913-M&S/ ....-| --.-- ...||Gardner— 
4s ref July 2’200p’15 J&J} ..-.-| -.--- 434)|__ 5s July 1959 opt 1929_J&J) -.... 107 | ---||_ 48 Water 1913-1934.M&N| 97 | -.--- owe 

Davenport 4s 1913-’29_M&N/ ...-.- Sema 4 |\Plaquemine Parish E Ban Gloucester— 

DavenportSD4%s1921 J&D/ ...--. | 1013%/4.30)| 5s Oct 1952 opt 1942. A&O céutnt nonbs ---|| 34s Water gs to’31.A&0\b 4,15) 4.10%) .- 
4s 1916 op 1911_._.-._.M&@S} _.._.}  -.. - 4 Pontchartrain District— Haverhill—4s 1 ..-..J&Dj 98 99 wine 

DesMoines4 48’13-’31 _M&N\b 4.151 4.10%] -.-|| D 6s 1944________-- MEN] ...--] ooce- ose — oke—4s g 1997 Nas 98 99 | ..- 
4s Funding 1916..._.-_.M&Nib 4.15) 4.10%) .._||Red River yt & B B Dist— 8 Dec 1913-1932._J&D} .._..| ....- 3 85 
4s City H me -JI&IIh4%%| 414%) _-- 58 1950 Series B_...A&O} _...-| ~..-- ooe tapen 4s 1924_____- J&Ji 96 | ..-.. — 

Dubuque—4s 1 _F&A| .._.- iain 4%|| 5s Mch 1953 op ’°43.M&S) -.-.-.-- 810134) ...|| 48 Mch 1 1914-22.._.M&S} ._...| ....- 4.15 

eg gn e Co 4360 igi Mn Gaduel. okecs 4 Leominster—4s g 1926.A&0| 97%4| .-.-.- ‘e 

5s Fund§1932J&D} ...--.} ...-- 4% Lowell—4s Water1920.M&N| 98 | .-.--- “a 

Jackson Co 5s 1913-30_A&O} 64.70) 4%%}| --- MAINE Lynn—4s July 1927....J&J} 98 | ..-.- o« 

Muscatine—44s8’14-"18 A@O} _...-| ...-. 3s April1 1932....A&@0O;} 91 | ..... wai 
4s Ct H’se ’13 to ’21_M&N} . ~~ Bacay _|\5s June : REED deoneed J&D| 105 106 cow - en—4s 1924_..__ an © embes ve 

Ottumwa 4s Mch 717_A&O} ..-.-| .---. 4% \l4s July 1 1917.-.-_-.-- Jn. 2... ates etna s Water July 1’24_J&J| 93 | ...-- wit 

Polk Co 4s ’22-’32_A&015} .... |  .--. 44|\3s Oct. 1 1913 to 1929.._.A&0O; 91 oe. faa Marl orough—4s 1915.J&D} 99 | ...-- wa 
4s Court House’13-’24A&0/ _.... .--- |4,.10) Aroostook Co—4s '15._J&J| 100 | ----- --.|| 48 July 1926_......__-. J& a t pewes ies 
34sCt = A 713-°"17.A&0} ....- ---- |4.10; 48C H June1915....J&D} 98 | -..-- ...||Medford—4s 1917_.__. M&N;| 99 | ...-- ods 

Sioux Cy—5s ’17 op "15.M&@N;| ..-.-| -.-.. .--|Auburn—3s 1925....J&J| 90 | ----- sou Feb 1930......_-. &A| 98 | ..-.- ine 

4s Jan 1919 opt 1914_J&Jj _._-- ---- | -..||Augusta— Melrose—4s June 1924.J&D} 98 | ..-..- ~~ 

Waterloo 4s Ref 1913 to 1919_F&A;} 96 | --..- ...||Methuen—4s 1928____. Se.) saane hae 
4s W W Jan 15 ’30_J&J| ..--- .--. | 4%||Bangor—4s 1914 .__-- M&N;| 98 | ----- .--||Middlesex County— 

4s Ref Water 1935.._..J&J| 97 | --..-- ..-|| 481916 to 1921____- J&D| 99 | ..--- — 
KANSAS Bath 4s Ref 1941... ..- meant Ge” 2 conse Fe — pg aw 18 to’32._F&Aj) 92 | ....- ae 
Belfast—4s 1918... ._- pam GO 1 wnaod ies nee Bedford 

Atchison—4s 1915-_---- Oe peised oxy: ...||Cumberland Co 3s J’ne '21| 3.---- 96 |4.10)| “eee A&O} 102 | ..--- lene 

Atchison Co 5s ref 1916_J&J| 104 104%} ..-.|i|Gardiner Water District— 4s Water Apr 1 367 A&O Se © ésaes 5 ante 
4s Refund ’29 op 714.__J&J| 90 94 .--|| 48 Jan 1934._......- Ee gPeress ...|| 48 Sewer 1 913-41...M&N iia waite 3.85 

Emporia— Kennebec Water District— ee es Waa 

s Dec ’29 op °19__F&A} 100 | .... | ~ 3448 g 1915-’20-’25._M&N| -90 | -.--- eae 4s ter 13 to ’34.J&D)} ....-| .---.- 4,10 

Em orlaSD4}4s"320p"22 J ae omen Gee Water District— Newts ton— 

Ft Scott 4448 ’350p’10 M&S; 09 1 ..-|| 58 Jan 1914 to 1938_J&J} 100 | -...- ---|| 48 Water Aug 1935__F&A| 98 | ..... ban 

Hutchinson—5s 1913 to 1915} 100 |  ._.. ..-||Lewiston—5s 1917....A&O/} 102 103 ...|| 3%s Water 1926.J&D) 93 | -.--- in in 
4sPub Bldg’6lop’31 J&J) ..-- {| o--- | ---|| 48 8 Oct 1927_.....- A&O| 98 | -..-- ...|| Northampton— 
ansas City— ortland— pice gis 1913 to 1926._J&Jj| 95 | -.-..-. om 
6s Ref Oct 1 1915... F&A\bd +30 4.20%,| ...|| 48 Aug 1 1929...._-. F&A; 97 98%) _.- eld 
5s Jan 1 1917...---.- F&A\b 4.30j 4.207) _- 4s City Hali 1926to0’45A&0/03 & Z| 8.807%) -.- Quit Sch my ft A aT, Be SET 3.865 
44s Sch Bldg 1929___J&Jib 4.30) 4.207%) _- 34s g Ref July 1922.__J&J} 94 0534) ..-.||\Quincy 4s Sept 3°14- BRE ee 3.85 
: s Wat Plant Pur’39J&J\b 4.45) 4.36%.| .__||Portland my e District— 3%s April 714 to °3 Ae b 4.15) 4.10%) -.. 

s Refg Feb 1’20._._F&A\b 4.45) 4.357.) _. 3e Jul to ’39..M&S/ ....-] --.-. | 4 Salento 11 1913 to 1920_3&D 99 | ..-.- hice 

Lestat tea. 115J& 98 ami E o>. ae seas District— Somerville— 
4s Fund Jan 1914.._.J&J) 93 | 95 | --.|| 4s Funding 1928._..J&Dj| -.--- 102%] _..|| 4s July 1913 to1919..J&J| 99 | ..--. “in 

4s Bd Ed ‘13 to’21_J&J) _.... 100 .. ||Rockland—3%s 1917..F&A; 05 ...-_| ...||Springfield— / 

Leavenworth County— Washington County— 4s 4 School Jan 1917_J&J| 99 em ee 
5s Ref July 1 1915._._._.J&A 100 103 r wo aie opt 1923. .-- BGs -GS TF cawe- ‘iis 8g 1913 to 1918..J&J| 984%!) .... | --- 

Morris Co 4%s Peal EE acieicien ih PSE Be terville—4s g July 11927; 98 | -.... aves 3ie8 chool 1925... - > a fl pee see 

Sedgwick County— s Sept 1935_-_-_-_-- a ee ae ...|| 3s Sewer 1930__....- J& 8414) ..-.- suo 

5s Fund 1925 op 1915.J&Jj ..-.. cum toa west rook—4s 1915....J&J} 98 | --..- ...|| Taunton—4s 1927 ___-_. '* 2. a Gee nde 
pa e Oct’270p’17_J&J] _._-- tie ae oe 344s Sewer Dec1’30_J&D} 92 | ..-.- ie 

Shawnee 481924.__.M&Ni 97 l 2 Wakefield— 

Topeka— MARYLAND 4s Water 1914-1933_A&0} 97%! --.-.-. ame 

Top Wat Sept ’26.__J&Abd 4.35) 4 aad Waltham— 
4\%s Elec Light 1929_J&Jjb 4.35) 4 .../48 Aug 1 1927 op ’22 __F&A;| 99 tt $; -..|| 33s July 1920______- JE, OB | cccce — 
4s Water April 1 °24.A&0§b 4.35) 4 ...|3448 July 1919 opt 1914_J&J| 93 ¥3 sisal Wetertewn-—4e "13-’"34_J&J| 97%) ----- ous 
3%s Refund 1919_..__J&Jib 4.35) 444%) ..-. 3738 State Kds’24 o0p’19 F&A; 93 3%) _. 34s 1914 to 1929._..J&J| 95 | -.-.. sii 

— a . District— +b State Rd ’26 op 721 F&A| 993 ones _...|| Winchester— 

Be GE cccccocs J&H 100 | -..-- .- .||\3398 StateRd’27 op’22._F&A;| 93 93 ra 4s Sewer Dec 1 °18-24.J&D| 99 | ..-.-. ‘on 

Wichite 6s 7T6i Ra J&R 100 | ...-- ..-||38 Jan \o14 op 1909. _J&J| 98 99 ...|| Worcester 4s 1922_____ ao saw 
5s Agr opt 1919_.._- REM sai ...|Annapolis 444s W W ’42A&0) --.-.-/} ...-- 40} 3s Apr 1 1922_____ A&O| 95%} ..--- ‘iii 

4\%s 1923..-..---..- &0j 100 | ...-.. __.||Baltimore— 

Wichita School District— 5s July 1 1916.--.-.-- M&N! 102 etd Ee oe 
4s July 1 a eae JES 100 | cccce ..|| @8 Parks 1955. ..--.- &N| -.--..- 9614) _ MEXICO 

Wyandotte Coun 4s Annex 1954_-._.-.- J&D| 96%) 97 . |See Foreign Gov’ts page 50 
4s Bridge 32 to > 41 SE Gate oe mice 4.40); 4s Nov 1 1920...--- &N| 98 100 

4s Water 1926...--- M&N| 98 100 
KENTUCKY 4s Mch 1 1961-.-.---- M&S} -..-- 9634) _- MICHIGAN (Seeffoot-note} 0) 
3%s July 1 1930... J&J| 92 93 

Covington 3s Imp 1940-_..-..-.- J&J; 91 95 Alger Co—5s Road ’22.F&A/ ._...| ....- 4.40 
5s 1920 ‘opt AS 6S Bere _--|| 3448 March 1945....M&S| 91 93 Ann Arbor School District— 
4s Water 1927...-.-.-- ARS Ee ---|| 38 ate 1952_J&J; 90 92 48 Sept 1914 & 1935._A&0O/} _____/ ___._. 4.10 
4s Redemption 1922. F@Aj .....| ....- -.-|| 83348 Jan 1 1927. ....- ) ss eee .. ||Battle k-— 

Fayette Count nty— Cumberiand4\ sWW’41A&0)| 100 101}4| -..|| 58 Water 1915 to’17_M&S} _____/| ....- 44 

me. Fund 3G 00 °O6.. BGT. couccl, coos: VS a Ta | eee F&A} ----- a 4s City Hall 1927-’36_F&A} .____| ....- eae 
Frederi Bay City— 
wget 5 1027 ont eae | RS BRS. jn’ w8 o opt 1903_...- J&J} 96 98 i ee ha ee a a 4 

Frankli Count y— 4 1934 -22 @eee ae oede JI&J eeescl eaooaes 4 
5s 1913 4 | See | RBS PRE ie MASSACHUSETTS eBay Co—5s Dec 12°19.J&D) ..-__| ....-. 4 

Lexington— ' 04s Ref Dec 15 '23.._.J&D) ...._| .... 4. 
5s RR aid 1918_-.-.-.- RS Be .-.||3%s g Oct 1918_......- * oe ..---|4.10|}|Benton Harbor— 
4s Feb 1945... _-.--_- gE RE Se .--|\3%8 gold Nov 1923...M&N/ --..--| -.-.-. 4.10; ¢s Park Jan 1 °24’33_J&@Jj .._._/| -._._ 4% 

Lexington S D 48 1938_J&D} -...-| -...- ...|\3%s g July @. ees J&J} 90% 91%} _--||\Detroit— 

Louisville— 34s Water 1942......- J&J| 88%) ----. ia 4s Sewers Apr l ’22._._A&O/} _...-/| ..... 4 
414s Hospital 1951_.M&8; 108 | -.... ...||3348 g July 1944...-.-- Pt e606 «abet 4.10} 3.65s Pub Imp 1918__J&J| _____| ___.- 4 
4s Mun Imp 1923....J&J| 100 101 --.||398 @ April 1915... .-.-.- Rae éehecd sas << See 3s Park 1930. ___-_ oe 4 
4s do 1 ’28.._.Q-M; 10034| 101 4} __-//3s a 1 i A eis die a tt etskeel sdewe 4.10 bEscanaba 44s 1916-30 J&J| _... | -__._. ssi 
4s Park 1930_.-.-.-.--- 10044} 101 -.-||38 aay 28 wate afi Ife St Sdeodk enans 4.10 Gladstone—44s 1919_-M&N/ .____| ___.- 44 
4s Ref’g Jul 1 1937__J&J| 100%4| 101 ye Ba a Sh ee el Gneea 4.10 Grené Rapids— 
4s Sewer 1947-_--.-.-- F&A; 100%) 101 ...||38 g Taly ER Dun widen! sane. 4.10 s Flood Protec’33.M&Sib 4.20 4.10% 7 

Ref’g 1940_..M&N| 90 9144| ___||3s g Water Jan 11941. J&J| 8034) 8134} -. ‘s arket reg 1916-.M&N/b 4.20/4.10%) ..- 
Bigs efunding 1943_J&J| 90 91 _..||Arlington—4s Water ’22.J&J; 98 | -.... see 4s Water Nov15’29_M&Nib 4.20) 4.10%) --- 
3s Sewer & Park 1941_J&J|; 80 (| ..-.. _..-||Attleborough—4s 1924. _J&J; 98 |  .... .--||Holland—4s Ref ’14-’28.Feb) ___._| ___-- 4% 

McCracken County— 344s March 1935__.-_M&S| 90 | .__. .-- ||Lansing—5s 1913 to’23.J&D\b4¢ > ee 
5s Ref 1933 op 1913_M&S/ -...-.-| ..--- 4.50||Beverly—4s Water '17-F&A;} 99 | -.... ---|| 48 Water 1920___.__- J&I/D44%% 4%| --- 
5s Ref 1933 op 1923_M&S;} -....-.| -...- 4.50} 4s Sewer 1914-36....A&QO/ -.-.-. Cog FT Marne 2 SUES ek EN cancel cack 46 

Owensboro—4s’31 op ’11J&J| ...-.- eer ..-|| Boston— 3s Ref Water 1926.J&J) ...__| __.-- ae 
4s Street 1930 op '15_J&J| ....-] -.--- a 4s Water 1919.-.--- A&O baad 4.10%) ---||Muskegon— 

Paducah— | 4s Park 1920.......- &3|b414%| 4.10%| .2"|| 58 Water 1913-1925..J&s| __...| ____- 4,60 
4348 1918 op 1898.--J&D} -.... weee® .  @ ae tee... csc. 11b4 4% 4:10%| --_|| 4%s W W 1915-44..J&J| ____. ~7 777 14°60 
4s Oct 1 1920___-_--- Yea pote _.-|| 48 Oct 1913-37... _..- 0/6444, %| 4.10%] ---|| 4s May 1 1934_.____- Pe Baars 4% 

4s Tunnel & Sub ’48_J&D)} 100 101 ie * on School District— 
LOUISIANA 4s Subway 1957-_---.- A&0O/b414%| 4.10%! ..-|| 58 1942__...-..2.2.. mee ot, Sou ae 
344s Water Apr 1°17 A&O|044%%| 4.10%] .-- m2. County— 

4s State 1914_________-. J&J| 98 i ee 34s Imp Sew’age 19_J&J\D444%| 4.10% .. ce ES. | ae Pea ame ace 44 

5s Port Commis’n ’24-’59J &Jjb___-- 4.40%/| ..-|| 3%s June 1 1923...._.J&D/b44%% 4.10% .--||\Owosso—4s Ref’g 1920_J&J| _... | ___. 14K 

Atchafalaya Levee Dist— 34s June 1 1924..._J&D/b44%| 4.10%) -..||Fort Huron—4s Ref’g 1919_| ____. are 
5s Ref 1949 op 1939_M&S/ .....| .__-- Me 3s June 1 1932..._.J&D\b4% 4.10% sii 4s Jan 1 1932.....__- (OS Be OR BP: 4.60 

Baton Rouge 4s’*45o0p’1L5J&J| _..-. | ded ie abe _.-|| 34s June 1 1934..._.J&D base rere eet 34s Park July 1 ’20_._.J&Jj ___._| _.__. 4.60 

Bossier District Levee— 3%s July 1 1935.-.-..- J&3\b44%| 4.10%) .-. | Saginaw— 

Oe Ree eee SOE CeO occcal cocce se 3s June 1 1943..._J&D oes, Ere mae 44s Wat May 1 ’25_M&N/ b4.30/ 4.20%) -.- 

Gaddo District Levee— 3s June 1 1944....J&D/044% 4.10% ---|| 48 Sewer July At rae ok b4.30) 4.20%) ... 
6s 19223 opt 1919....J&D) ...../  .-..- 5 3%s July 1 1945.-.-- J&I/0454%)| 4.10%) .-. As s Wat Mch 10’20 M&S| 64.30) 4.20%) ___ 
5s 1951 op 1941___.-- Ge Denied asund ---|| 98 Jan 1 1021........ J&J\b4447%)| 4.10%) ~- .||St Johns—5s 1914... _- A&O| 64.30) 4.20%) ..- 

Fifth District Levee— Brockton, 4s May 1927 M&N; 98 | ...-- -..||Sault Ste Marie— 
5s 1950 opt 1940____- OND ESSR Seees ..-|| 3s Water 1932....M&N; 91 | --..- ---|| 68 Water Nov1913_.M&N/ _... | _._... 4.60 
5s 1952 opt 1942____- "GRAMME BpeSS eee ...||Brookline— 5s Ref’g Apr11917_._A&0O| ___.| ___.. 4 
5s Oct 15 1962 op ’52 A&O} _...-} _ BS 4s Water 1913 to1923.J&J; 99 | -.-.-- ie atl algs age ee Be og 3h ween i 

Lafourche Basin Levee— Cambridge— 4s gold July 1 1932__._.J&J| ____. ESS 
5s Jan 1954 opt 1944. _J&J} .....] -.. - _..|| 48 Water Dec11917_J&D} 99 ee a “7 ne County— 

Lake Borgne Dist Levee— ‘| 3i4s Water May ’25-M&Nib 4.15) 4.05%) _-- 8 May 1 1914..__.M&N/ b4.10/3.90%) __- 
5s Dec 1952 2 opt DL EERE eiseel akeae oeue> Bride e 1941...-.-.- . - eee diab Wyandotts--43 1934_J&D/} ____. mage  f 

ee Oneene Pa Bmertcney » Park 1936.A&O; 98 |  ...-- Ae 

pes S & D DS er ee a _..||/Everett—4s Sew 1929-M&S;} 98 | -..-- ag 

TOUMUM.. ..ccoc- J&I255 | ...-. wee: wes River— MINNESOTA 

5a Premium (dr num)_J&Jif325 | ..... Soe s School 1913._...A&O|} 99%) ..--- 
4s Floating debt 1948.A&0| 80 |____. Suis. yt unic. 1922... ..- F&A) .. ..| ...-|3.85|)|AitkenCo4i4sDec’13-’24.Aug| __.__| ____. peaks 
4s Constitutional 1942.J&J| 90 95%/| ..-|| 3s Water Feb 1930_.F&A/;} 92 | -..-.- ..-|| Beltrami Co 4s'13-’24.J& Re OR 4% 
4s Public Impt 1950 opt : Fitchburg Brainerd—5s Nov 1919-1929) ._._ | ____. eae 

1942 (old iss)_____. J&Ji 92 94 |.._|| 48R Papeil 11922..A&0;} 98 | ..-.-.- ---||\Cass Co—5s Ct H’se’22.A&0/| ..._ | ____. ga 
4s Pub Impt ’420p’28 J&J| 92 | -.-.-- _.-|| 834s Water 1926. -.-.- Ge - Ge FT etase -.-||\Clay Co—4}4s 1915-16. _J&Jj ....__}| __... 4% 

| 












































pal corporations are tax-exempt 


and these, accordingly, sell on a better basis. 


on Bind ny bd Basis, m Nominal, o Under a law approved May 13 1909, and which went into effect Sept. 1 1909, bonds issued after that dete 
muni 
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Ask. Net. 
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Crookston Ind § D 4 


BUT seccwccecctcce &D 


Duluth— 


digo g July 11026.-- 3&3 
8 ode 
4s 28. A 


wenneree 


s Ct HA on Y 1924. A&O 
a nCodsJ "13-’21. J&D 
730.3 &J 


Fp oot Fe arleCo 
ede eapolle— 20) &J 
Park i July 1 1913..J&J 


Be iat dike ty J&J 
7h, Jan id 1927_._J&J 
4s School Jan 1 1935_J&J 
4s Improvem’t 1937._J&J 
4s Improvem’t 1942._._J &D 
3s School Jan 1 ’29_J&J 
3s Water-Wks ’32__J&J 
war 8 .~ Co 5s Ditch Wes 






4 
3 





rn Sewiage July 739d 


4s March 1 1940-_--..- M&S 
3s Aor 30 mer 


MISSISSIPPI 


és Aug 1 1916..-.-.-.--- "24 
4s State see eo) oo 


34s Refund Jan.1 1927- 483 


tsanville 6s 1920 __--- J& 


5s Refund Sept 1927_M&S} 


Jackson 58 Wat Aug 1 1928. 


5s June 1 1932-_-.---- J&D 


5s Water Feb 1 1930._.F&A 
ee ste May 1924. May 
5s Dec 1 1939_.----- J&D 
4s Sch House 1941._J&J 
Levee District— 


920 Ma 
Vicksburg—5s 1916...F& 
5s St Impt 1913-382 -_F&A 
4s Sewer Dec 1 ’28. Dec 
Yazoo Delta Levee District— 
6s 1947 arr? 1917.__J&J 
44s July 1949.._-..-. J&J 
4s 1952 San 1922. _J&J 


MISSOURI 
Dade Cou 


és Jul atte op 1909. Feb1 
Henry Count 


at 
44s 1917 0 1007... ASO 


Jefferson City ool Dist— 
-. So option 1908._J&J 


fea (Westport 1916_J&J 

aide Water 1915..._J&J 

4s Market a *34073 &J 

= Water 1924.._-.-- IJ&I 

Park & Bau 1924. _J&J 
ms. City School Dist— 


4s July ‘et Up aes J&JI 
4s July 1 1927_._--.- J&J 
4s oT 5 SER. odisibém J&J 
34s Jan 1923...-...- I&I 
3s July 1925_.-_-_--- J&J 
Kansas City Park District 
Te OO Seki ncctatee= JI&J 
Pettis County— 
4s 1918 opt on poe M&N 
St Joseph 48 1923..-.-.- F&A. 
St Louis— 


4s Renew £ 1913....A&0 
4s Renew g 1914...._.J&D. 
4s Renew g 1918_---- J& J 


4s Insane Asy’m ’28._.A&O 
4s Public imps 1928. _J&J 


- Public Bidg 1929-.A&0O 


W Renew 1931_M&N 
3.65s Ren June 25 ’27J&D 
3.65s Renew g 1915_.M&N 
3s Renew g 1918._J&D 
3s April 1 1925...A&O 


sg April 1 1922._.A&0. 


3 
Boos d Co I i4s'17 oO p’07J&D 
s 1917 op t 1012. _J&D 
Sed Aoke (F gs 197 op 07 _JI&J 


Springfield—65s’32 op N7JI&D 


MONTANA 


| - mains 719 op "09_J&J 
utt 
4l4s Dec 1 ’25 opt °15_J&J 


Butte School District No 1— 

4\s F924 opt 1914... J&J 
Cascade Co—4s’21 op ’11J&J 
Custer Co-——6s ’25 4 it "715_J&J 


Deer Lodge Cou 


5s aS option 1009. .J&J 


Great F 


5s Water 1! 1913 & 718__J&J 
4s 1923 option 1913__J&J 
Great Falls Sch Dist No 1— 
4s 1925 option 1915_M&S 
Helena—4s Ref 1916.._J&J 
5s Jan 1 1916 op 1906_J&J 
16_J 
J 


5s 
Helena School Dist 
446s Jan 1 1922. _..-.- J& 


Co—5s 191 
s Court H’se 1916_J&J 
s ~¥ 61 1921._.._...M&N 
s’20_.A&0 
et b Beng 5s Water 1015.-A&O 


Sept 1917.-.-..-- M&S 
Water 1918 1S. --- Se 





-— - = 


ee - 2 @& 


2s ec = 





n Coun 19141910. -.J4J 
Lewis & Clarke Coun 
13 to 18. _J&J 


5s Fund Mch’31 aH J&J 
4.40 eisoure 37 4 m o } Op 14_J&J 


M 
4%|| 4s Ref 1921. opt ¢ 1911. F&A 
433 Silver Bow Coun 


ae ee 
~~ Owe 


riv4 op O7I&I 
5s Ref 1918 op 1908. .J&J 


Beatrice—4s Nov 1914.M&N 
4.20'| Dodge County— 
4.2 4s Ref i919 oO 
§ 20|| Douglas Co—4s *1 


922 
Fremont Prec’t (Dodge Co 
4s Ref 1919 ) Op 1909_M& 


414s 1925 opt 1910__.J&J 


oln— 
5s 1913 to 1914 F 
yt s’13to’19 op ’08_F&A 
sRef’20 yt ¥: 20 dsr 


4. 15||Lincoln School 
4l4s 1924 opt 1909. _M&N 
4,20 Omaha 4s 1 
4.20} 44s Renewal 1924..__J& 
414s Mch 1 1932....M&S 
444s Refunding 1934_J&J 
4 W Dec 15 ’41_J 

4s Funding ae OF ag 35 
Omaha S D 4s 1928 

4l4s 44 1931 


919 
ae 7 Ghee 1915 J&D 
s 1924 opt 1909._J&D 
— School Dist— 


totot 
oo 








oak 








414||4s School A ri] 1015... .J&dJ 
WashoeCoS D 58’13to’29M&S 
NEW HAMPSHIRE 


ital 1913-25. _.J&J 
Ref - ahlabacape 55 


1923 
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; | To 
Bonds Bid. Bonds Bid, | Ask. Bonds Bid. | Ask |Net* 

NEW ber pees? Watertown 4%s 1942._J&J 100%4 101 nen mas oo School District— 

Elmira—4s 1935._...-. M& eae 4.20%) ...- Pig 1938_..._. M&N| 04 ines h 1920_._....M&S)j -...- S eoupel ere 

3s acelin J&JI\b434 %| 4.20%) ---|| 34s Sewer ’13 to’27_M&N 4 - --|| Defi ance—6e "14 to "15_M&§| -----| ----- 4 
-—_ Coun UE est Seneca 5s ’14-’38 .A&O b4 35 4\% Ol «--= 4\%s 1914-1916 eoeacee M& eco ‘eee = 4 

sRd ’15-’36 tax-ex._J&J\b44%%! 4.15%) ._-|| Westchester Co— East Liverpool— 
Far ockaway—d 3%s June ’27 & ames 4 64.30) 4.20 ---||_ 48 Refdg 1940 op ’20_J&J| -----| ----- 4 
5s Imp 1913 to 1921__J&J| 64.35) 4 i ry 1930 to 1935_.-_- F 64.30) 4,20 ---|| Elyria— 
crane Vo 3 448'31-’40 M&S 64.35, 4.2 .--|| 4%s San Sewer 733-82 J&J| 04.35) 4.20%) ---|| 4s Water 1913 to’23_F&A) ---.-| ----- 4 

ulton—3.40s 713 to ’29J&D)| 64.30) 4.20%) ._-||White Plains 4s Water 1924 to ’38_ $49 éndesl eens 4 
Geneva—4s Water ’26._.A&0| 04.30) 4.20%) ._.|| 4s 1914 to 1928 ee. F&A; 04.40) 4.30 .--|| Fostorila—4s 1925.....M&S/ -----| --.--- 4 
Glens Falls—4%s ref sew 3%s Water 1931_...A&0) 04.40) 4.30 ---||Franklin County— 

Aug31 1917-1928_._...F&A) -...--| ----- 44||Wolcott 44sJly15’13-42 J&J| 04.45) 4.40%) .--|| 5s Def & Bdg 1913.. y opener -<----|3-85 
Gloversville—3 %s 1917.J&J ba 43 4.20%| ...||Yonkers—4s ’14 to ’25_M&S/| 64,35) 4.30%) .--|| 4s Fund 191 a: mikcietnl acme 3.85 
Haverstraw 4,128 13-37M&S| 64.35 4.20%| __-|| 48 Water '14 to ’22._A&O| 64.35|4.30%| _--|| 48 Bidg 1914-1925 --M&S| -----| ----- 3.85 
Hempstead—d—4s g 1923_J&J| 64.35) 414 ---| 3448 May ’13 to ’24.__F&A)| 04.35) 4.30%) ---/||Gallipolis 
Herkimer—4s ’13-27.M&N| 04.35) 4.20 auld 5s Water Feb 25 "146. P&A)l cecee| coene 4 
Hornellisville—3%s ’21_F&A| 04.30) 4.20%) .-- NORTH CAROLINA 4s Redemp Aug25’20 F&A) -.----| ----- 4 
Hudson—4s Wat a July oe 4.20 ke Hamilton— 
ithaca 4.30s ’27 op var_J&J| 04.30) 4.40%) ___|\6s Construction 1919.._.A&O| 109 | 111 | --- bs Gas Feb 14 to ’18_F&A| -----| ----- 4 

4\%s Ref Water 1942" J&J| 64.30 4.40% ..-|48 Refunding 1950_..-.. J&J| 100 101 gooll . Me B@GMb ceed ogee GN) cecce| cocee 4 
Jamai ca—d—4s A ril 11917) 64.30 48 od rd Buiding Rca < J&J| 100 101 eee Han An Count _- 

James tt n 4s Mch 20°43. A&O}| 04.35) 4.20%) .-.-||Asheville6sSew &Wat,’18J&J| -.---| ----- 4.60)| 5s ag 5 " op 6 PR wsnest eepon 3.80 
Kings County—d eer Refunding 5008. ce sacnel wanne 4.70| 4sC H J’ne ’36 op 16J&D)| -----| ----- 3.80 
4s Park May 1 1913 to 1944) 64.30) 4.20 cou; GEE BeeBcc<sccutGh. meconk wenes . --|| Lakewood s ’21-’"389_A&O| «.----| ----- 4 

Kingston _3%s¢g’ 14-’36.A&0 bahay 4.15%)| ._- Bungombe Co—5s Ripe . .--~|4.60)| Lima—Ss Apr 1 1916_.M&S| -----| ----- 4 
3s Rfd Jan 15 1914._.J&J\|b4%%| 4.15%) --- 4748 Funding 1038, Mes yA oA 100 _| 4)4|| 4s Sewer 1913 to ’25.A&0| ----- ospeol ® 
am Island City—d Charlotte—5s St&sew 42 b434 44 di 5's & s Ref ’30 op ’25...A&0} -----| ...-- 4 
os Feb 1914 to 1919__F&A)| 04.30) 4.20 ..-|| 4%s Water ao re &J\b4 4. ---||Lo 
ds Water to 1923___M&S| 64.30) 4.20%) —--_- ae Water Oct 1 °4 colba 4.40 .-.|| 58 Riv —p "18 to °32_J&J| ----- ppogel @ 
o er Sep 1 19g _M&N| 04.30) 4.20%) ._-. $738 5c spo this 1 “i. ‘ J\b454%| 4.40%) ~.--||Lucas Coun ao 
Wat May 1 ’20_M&N| 64.30) 4.20%) ._.|| 414s July 1 1942____- J&S 101 | ---|| 4s C H 1944 op 1924_M4&S) -----| ----- 3.85 
Mid soort 4 3 115249. T&D b4.30) 4.20 ost Duvttans 2 4sSew al t’41J&J| 98 101 ---||Madisonyille Gn Cincinnati)- 

4.35s sewer °13-’39._J&D)| 64.30) 4.20%) -_-_||Granville 9._M&N| 98 | .-.--.-- ---|| 531932 2 op (wat aphaes FT eb08el  «enee 3.85 
Middletown—3 4s ’31__F&A)} 04.30) 4.20%) ._- resmaiceo a ' Wap 103%} ----- .--|| Marietta 
Mt Vernon 44s ’31-’43_A&0} 64.30) 4.20%) .__|| 4s Water-Wks 1954._.J&J| 85 oe” } eee bad 1931 op 1911_. F&A| -----| ----- 4 

44s Sch 1962-’73._.__.M&N;| 99 100 | __.'\Greenville—5s 1937___- 103 ee eee 

werage ’50~55__M N/| 64.30 1304 ...| Guilford Co—5s teh 5 ¥, Reais 110 ea e Sewer and to ’23.M&S} -----/| ----- 4 
Nassau Co—4\¢s ’20-29_J&J| 64.35) 4.20 ad Patel Co 5s Aug 1°42. F& b4.90| 434%) ---/|| Martin’ 

344s Court House ’30_M&S s b4.3 420% ---|| Lee Co 5s Road 1952 _.M&Nj| -..--} ----- 4.70 58 Sch 192 to 1944. M&S! ----- ES 
Newburgh 44s ’14-’34_F&A}b-_---- 414%) .__|| Mecklenburg Co—6s 20M &N 106 108 .--|| Mercer res 
New Rochelle 444s 15-22M&N; 04.40 28 ..-|New Hanover Co.4¥s Jly36| -----| ----- 4.30); 5s 1914 to 1924..._.. F&A) -----| -..-- 4 

+: 1913-1930_._.... M&N b4'35 4% 4o| --- Raleigh—5s 1927_____- A&O| 104 106%4| ..-||Middletown— 

ag 1913 to 1933._._._.J&D) 04.35) 444%) -_-.|| 5s Munic Bldg ida97 343 MCSE Bah ain ---|| 48 Park 1930 op ’20. ‘cA sence] oocce 4 
Kew York Citv— | 4s July 1 1929______. J 90 | ange. -|| Norwood—5s Sep 1 1915, ied wenee] ---0- 3.85 
4i4s (old) May 1957_M&N| 103 | 10334! ___’) Wilmington—5s Fd ’22_J&J\b4 S065! 2.” 560 1088. <n eS ED coene! Seepe 3.85 
itp (new) Nov 1957.M4&N)} 103 103 eae 458 Wat & Sew ’48.A4&0/04 (4% eee) 48 1930_............AG@0) -----] ~---- 3.85 
—_ May 1917_M&N| 101 | 101%] __. at & Sew 1952__J&J\b44%%| 444%! ---||Portsmouth— 
‘ new) Nov1917.M&N); 101 101%) .__|| 4s 2 Ref July 1 1929__J&J — Fle PPA — 4s 1913 to 1924_.__- J&D| -----] ~---- 4 
; 1960 opt 1930._M&S| 99%! 100 | ___||Winston—5s 1924_____ ee, eee ---||Portsmouth School Dist— 
r+ Os i aie a cael M&S| 9844 984) __.|| 44s Impt 1951____. ‘7 59 101 | <-> 3s 1917 to 1922_._.A&O| -----/ -..-- 4 
s Mch 1 1962 __.__M&S 98 %4| 98 ...|| 4344s July 1 1952_.__- J&J, 99 101 ---| Sandusky— 
Exempt 1913 ...-- Bas b4.45 | 4.30%) __. 5s Wharf 1914 to ’26_F&A)| -----| ----- 4 

4s Various 1936 _...M&N/ ----- 9544) ._- NORTH DAKOTA | 4s St Impt 14 to °18_M&S| -----| ~.--- 4 

és Nov 1955 ___..-_- M&N| 92%) 94%! __. pEnene 

4s Various 1956___-~- M&N| 92% 9454) __.||4s Fundin Mee ik & | Pee ---|| 5s Fire Dept "15to’21 M&$| .----| ..... 8.90 

4s Various May 57__M&N| 9454) 95 | ~~_||Burleigh 4lés Ble Sep 1’13-21M&S| -----| ----- 3.90 

4s Nov 1958_._.__- 94 ee ego 445 Oct 15 15 1918... -A&0 aE ee ---|| 48 1921-1925_.....- DEGHEN nesel aecen 3.90 

4s May 1959___-_.-. & +1 95 ae eng Forks—4s ’25_F&A} ..-..| ----- .--||Steubenville—4s 1924._.M&S| -----| ----- 4 

34s g Exempt 1914_M4&N | 4.35%) ...|| Ward Co—4s July 1995. SE. sian intuimnie ---|| Tiffin—4s Sep 1 1915.._.M&S/ -----| ----- 

8456 Pk 1916 Ex.-M&N) 4 4:35%| ___| Toledo—43se 1919...-A&O) -----| ----- 8.85 

3 xmt Oct 1915._.M&N;| 0434) 4.35 pewl OHIO (See foot-note *) Gis Dec 1914......_.J&D)| ----- eae, PS 

8 s Exempt 1922--M&N b434) 4.35 ---| 4 s Bdge’ 28°33 8°58 F&A! ----- onvenae 

2s Bklyn M Sew ’27_J&J| b434| 4.35%] ...||Akron 4s W W 1943 .-- ASD PMS. LASHES 4 | epee aR er set RO occes] coves 3.85 

8%s ge D’k 1927 Ex. “EN b434| 4.357) ..-|Alliance 44s <5, ai IRN SOR tN 4 ‘ Park July 1 1942.__J&J| -----| ..--- 3.85 

+h g Exempt 1941_M&N| 84 864) __.| Auglaize Co 5s Bdge1913 J&J| ---.-.| ----- 4 s Refunding 1930.M&N oh ade > anne 

3%s Exempt 1942..M4&N) 84%) 86 ..-|Avondale (in mate ted hay Tol o Sch i aa Be OOS, wccce] coer 3 

3s R T 1948-1950_M&N! 82%) 8334} __.| 5s June 1916..__.__- EE te ied ha 3.85) Van Wert Coun 

344s g Exempt 1952.M&N| 82%) 83 ._.-|| Bowling Green— 6s Rd 1913 to 7019..F&A aaegel  eenme 3.90 

3%s g Exempt 1953_M&N| 82%) 83 ---|| 5s Refg 1914 to 1917_M&S/ -.-.-.-| -..-- 4 | Youngstown— ° 

$s g Exempt 1954-M&N| 8344) 86 | __.||Butler Co— | 5s Park March 11914.J&J| -----| ----- 3.90 

3s g Water Ex ’54_M&N| 83 8334; ._.|| 44s Bridge ’21 & °24_J&Jj -..--| --.--- 3.90)| 6s Fire Oct °13 to’17_A&O} ~.--.--| ..--- 3.90 

34s Exempt 1955.._.M&N| 8244) _.--. oa Gh Zea @Gble aciemnsdllll «iaeal econcs .90||Zanesville—4s 1915...A&0)} -----/| --.-- 3.90 

‘ 4 Stk April1 ’54..A&0/ 83 8334| ...| Cambetige 4146p "14-0036 nL Ghteee ecnet 

Bi<s Nov 1 1929____M&N| 0434) 4.35 eee IRE nigga SECS | Re ae BE RR + 

8.30s Co ’17-’21 Ex...J&J| 04%) 4.35%) --_-! Onnton--Se 1915-1917. .345) cece! veers 3.90 OKLAHOMA 

8s School 1913__.. _- M&N| 04%) 4.35 Sal 443 Water-Wks ’30_M&S| --..-| ----- 3.90 

Ss g Street 1916 ....M&N/| 044) 4.35 call. GR ak, ee (ee ET ERE casoel concn 3.90||4s Funding 1918-27._.._.F&A| 9934) 100 --- 

8s g Dock 1924 Ex__M&N| 6434/ 4.35%) -__|\Canton S D 4s ’17-"18__M&S| -.-.-| ----- 3.90||Ardmore—5s 1922_-.-M&N| -----| ----- 4% 

by if RT1950 Exem._M&N| 0444) 4.35%) -_-)|Cincinnati— Canadian County— 

s Pk Ex ’290p’09_M&N| ...--| .---- 44 53 Sewer July 25 ’’37_.M&N/ -...--| -..-- 8.85; 4s Ct H1922to1931_F&A| 98 | ----- ies 
Ni; Falls—4s Nov 1921! -.--- . ---|4.30| 581930 0p 1910___-_- on etal lets 3.85||Muskogee—4%s Water-Wks 

ot Ss 1942-1945_____ M&N| ..-.-- _ .../4.30]) #8 Aug] 1934... ..- RRA ger ates 3.85|| Sewer & School 1925 M&N| -----| ----- 44 
No. DansvilleSD5s 13-28J&D) 64.35) 444%) ..-|| 488 F 1941 op {dai ABMS Splat n hgh 3.85)|| 5s Nov 1 1924... .- GE Seanel concn 4% 
North Tonawanda 4s’24A&O/| .-.---| --.-- 4.40; 4s Sept 15 1949.....M&@S .....| -..-. 3.85)| 5s Funding 1929._._._..M&S/| ---..| --.-- 4% 
Oneida Co—3 4s ’14-28 F&A! 04.40) 4.30%! ..-|| 38.65 SAY CER: FaA Fh Pe ip edith 3.85 Otiehoma City-6s 1915.F&A;| 101 | --.-.-- sain 
Onondaga Co— 346s Ref 1956 op ’36.M&N/| ..---| -.--- 3.85) 5s Feb 15’37 op ’22._F&A;| 100 | ----- ene 

3s July 1913 to 1929. J&J|) -....| -.--- 4.30; 3%s 1938 op aio fete a he eS 3.85) 5s Weter RE. anchebecdusal aebeel. sasaa 4% 
Orange 34s '15-24_Feb 1) 04.30) 4.20%) ...|| 334s Water ’450p’25 F&A! ...--) ~. 2. 3.85 5s Fund’g Oct9 1936A&O09) -----/ ----- 4 
Oswego—3 4s 1914-22 A&O;} 04.30) 4.20%) ...|| 3348 Ref 19520p’32__J&Ji -----} -.--- 3.85)| 5s Fire Dept 1934...J&D)/ -----| ----- 4 
Penn Yan 4.35s '13 to ’310ct| b4.30/ 4.20%| ._.|| 3s Water1939 op ’19_F&A| _-.-.| ._.-- 3.85), 414s Sewer 1936_.._._F&A)| ~.-.--| ----- 4 
Po’keepsie 781913.._._..M&N(|b444 4.20 ... |Cincinnati School Dist— Oklahoma City Sch Dist— 

44s Sch Feb 1 1922. Aye b44%% 4.20% ..-|| 48 1936 op 1906____- PRIA! Geen Se Se ae Tee... esena — 

344s 1913 to 1930.__M&$8$\04\% 4.20%) ..- 3s 1940 op 1912._._.A&0} ....- Meet 5 MR I&J we eseee oor 
Putnam Co 4%s’18-’29_F&A\b4\% %| 4.20%) ---|\Cleveland— Oklahoma County— 

Queens Co—4s 1917.._.J&D bt % 4.15%| ...|| 68 Library 1918... _A&O} ..--.| .._-- $.85|| 414s 1924 to "1938. J&D AGEN, teat 4% 

A barca parton T&D 445) 4.18%) ~77|| aésClark AvBdge'42.A&O| 22227) 72727 3.85 Payne County 
Richmond Co—d 4 is DRS REE cam Gaeeel cosue 3.85 ¥s Ref 20. to "S.... - ME saeosk sens 4 

4s Fund June 1 1914_J&D\04% 4.20%) .-- 4s Park 1938 ._... RR. uti tied an cnsci tak a 3.85 

as g July 11921. 543104344) 4204) “27 440 Paving 1930. 77A&0| 22222] 22777 3.85. OREGON 
Rochester—4s 22 to’27_J&J| b4.30| 44% %| __|| 4:10 Sewer Const ’30_A&0| _-_--| _...- 3.85 

34s Ref '14 op ’03_F&A| b4.30| 44%) ._.|| 4s Refunding 1918._.A&O} --.--| _..-- 3.85 Albany 5s ref ’31 0p’21_A&0) -----| ----- 4.70 

34s Imp Oct 1919__F&A}| 04.30 ris, et ae Fg gh RE DS Bina 3.85 | Dallas City 5s 1917-26.M&N| -----| ----- 4.60 

3%s Imp July 1 1924_J&J| b4.30| 414 ..-|| 48 Water 1920... _.-. iE RTS Sei al 3.85)|Kugene 5s 1942__...-_- tt sscusl Subau 4 

39° Ref 1933 op ’13,_J&J| b4.30| 444%) -.-.|| 4s Sewer 1925...-..- RII ari ais 3.85) Portland—5s g CH 1922 J&J| -----| ----- 4 

s B’dge Sept 1’21.J&13| 64.30) 444%) ..-|| 4s Ref 1927_.....-..- cena sae 3.85), $s Water 1923_.....- TT wa muk umes 4 
Rockland Co—4s ’13-34.M&S)} 64.35 4.20%, want fe POE BOER eo ode cen EE So tue ek 3.85) 6s ¢ Bridge 1925....A&O0)} ---.--| ----- 4 

34s Fund 714 to ’24_ J&D) 64.35) 4.20 KeaAs 4g Park 10381.......- BE nhac. ack enh 3.85) 48 g Bridge 1934...-J3&J) ---.-.| ----- 4% 
Rome 44s Sept 15 ’31_J&J| 64.35) 4.20 ---|| 48 Sewer 1919... M&Sj ..-.-- ..---|3-85)| 43 Water 1937 ___.- M&N| 94 | ..--- Agen 
Rye—5s Mch 10’714-’38.M&S| 04.40! 4.30 i A Be ROS win deni NE dante wie oa 3.85) Portland SD—5s July 1 1914) -.. | ----- 4% 
Saranac Lake 4448’17-26M&S/ 04.35 4.20% .-|| 48 Grade Cross’g ’30.A&O)} ..---| .-.-- 3.85|| Port of Portland 5s '22._J&J| .....| ----- 4% 

4.459 Fire House’15-39J43| b4.35| 4:20%| .~_\|Cleve Sch D 4s 1922...A&O| ~2222| 2222 3.85| 4s Dry-dock 1934..--J&J| --.--| ----- ais 
Saratoga County— +: "3S. eae EE Oe aie 3.85 

6s Road Feb5 14-18_F&A| b4.35| 4.20%| __- slay ik” ee nS 3.85 PENNSYLVANIA 
Saratoga Springs— cution (in ‘Cincinnatiy— 

44s Par 1916-40.._A&O b4.30) 4.20%) ...|| 44s Water 2d ser’22 A&0) ..-..| ---.-- 3.85)\6s Agr College Feb 1922 F&A} -...-| .---- 4 
Schenectady4 %s’13-’31 A&O)} 04.30) 4.20 ...||\Columbus— Alleghen rs SS Se BES ee 4.10 

4%sPub Mkt ’14-’30 A&O0 04% %) 4.20%) --_-|| 444s Sewer 1921._...M&§$} -...-| -..-- 3.85 48 191 2 & i 4.20 
SchenectdyCo4 is’ 42-"58J&J| -...- gy es 4% 4s F D June 1 1916..J&D)} -.-.-| .---- 3.85) 4s Street, tap St nl dngebl deaun 4 
Solvay 444s 1916-’40_._.F&A/} .----| -.--- 4d 4s Dec 1 1927_.----.- eid on al ei he 3.85) 844s 1913 to 1931_..A&0O) -.---/| -.--- 4 
bg Wat 1920_J&J| D4.30) 4.20 _.-|| 48 Sewer ’33 op '13.__.M@§| ..-~..} ..... 3.85||Allegheny Co 4s, ’34..M&N\d 4.10) 4.05 oe 

4s Refdg 1929_____-_ J&D)| 04.30) 4.20 _.-|| 48 Wat-wks ’45 op’20M&S/ ..---| ....- 3.85)| 43 Road “1937 _....-- F&A\D 4.10) 4.05%) --- 

3 s Water 1928____- J&J| b4.30) 4.20%) ._.'|| 3%s 1932 op 1912..__J&Jj -...-] .---- 3.85 Racca &A\b 4.10| 4.05%) --.- 

3s Water July 1 1920_J&J|} 64.30) 4.20 ..-||\Colum Sch D 48s 1926...M&S/} ...--| ----- 3.85'| 4s Bridge 1942_____- &Aib 4%/|8.95%) --- 
Troy—4%s 1913-1925._J&D| b4.45| 4.30%] ___|| 344s March | 1923.-_M&S| _.---| _.._. 3.85|| 33¢8 1932 opt 1933-MAN ik. pid Minne 8.95 

a}4s Sc 1913-1931_.F&A) .....| --.--- 4% \Cuyahoga Co—5s’13’°20A&0| ..---| _...- 3.85) Altoona—4s ’34 opt ’14_J&J| -....| ..--- 4 

4s Water 1915-1925__J&D/ ...--| ----- 4 Ref 1913 to 1926..A@0) ....--] -<e-- 3.85 4s Ref 1936 o a a fA EA, Bi ARG es + 4 

344s Water 1916-1936 J&J) -..-.| ----- 44%|| 481914-194]1 -...... RRR Bcnd algae 3.85) 4s Highwa 7 CO Sell apcosl cocce 4 
Utica—4s 1914 to 1919.Jan.) 04.30 rey ...||Da er Ty: Be Ra aE ete dence 3.85) Altoona SD 48°13 to ’35A&O)} .....| ..--- 4.20 

34s Nov 11913 to’35Nov| b4.30| 4.20%| __- 1913 to 1918...-. PE crapel a adsn 3.85) Braddock 4s 13 to ’35._M&N| ...-.-.| ----- 4.30 

| 3348 Water 13 to "15 J&D} -.---| -..-- 3.85 





















































"> Flat price. 6 Basis 4 Now part of New York City Nominal 


‘ By an amendment to the constitution of Ohio adopted Sept. 3 1912, bonds issued after Jan. 11913 by municipalities of that State are 
subject te taxation. Bonds issued prior to Jan. 1 1913 are exempt from taxation. 








MUNICIPAL BONDS 
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T To ss 
0 
Bonds. Bid. | Ask. |Net. Bonds, Bid. | Ask. | Net. Bonds Bid. | Ask. |Nei 
Ghester—34s 1929....J&J} ....-| -...- 4.05||Davidson Co—5s 1913__J&J| ...-.} -..-- 4.40 VIRGINIA 
oA tax-exm.J&J) ....-| ...-- 4.10) 4%s meee a Ge ee onsuel cence 4.40) 6s Seinen ctfs 1871_....J&J| 47 | -.... ine 
| 3%s 1931.._J&J| 64.10 4%| ...|| 4s Turnpike ’22 Ae TR wsicant. anne 4.40; Brown Bros ctfs_____. -.- 52 a 3 wee 
Easton—3 Ks 1928.._.._.A&0O/} __-_-/ _.__- Grainger Co 5s 1940___F&A| .----} ----- 4.70 '\3s “‘Riddleberger’’ 1932 opt 
nS D4s’24o0p’14F&A| .....} -.--- Greene Co 5s Mch 1920 Apr 4) .----| .---- 4. 1900 _........-.-... 8314; 84 | -.. 
cs eaas-San) -----| --<"* Se nee Pe tits eal deb) 22222) a2 4:40 Danville 4s Rete 1931 Jas| 7 4| °° laéo 
treet 1921 op "11_J@J} ....-| -...- 4.10}; Hamilton S§$1941 J@U| .-~--| ----- . anville— SOG! cnacs| voces . 
1920... in adds ooh 4 4%sCH& Jail 1942_A&0) 64.60/4.40 ...|| Lee Co—65s 1916-41. J&J ni ak onal 4.70 
4s Pub im ibis tose Mes witledk Visiens 4 nbs @ Limp 1021... “A ed/04 4 ae Pernt Imp '26 op..J&J| 102 
miv14to’36 M@$} ..-.-.-| ....- MD 1USk .cccscaa aoe 8 rm --V@dJ| 1UZ | ..--- coe 
Blea Rk I nis aed’ datas, di 4 ee ra... M&N/|b4%4 4% ade : s Ref June11927_J&D) 98 | --_.. whe 
fi bg SD 3348'14 733A £0 aia dentine 4 44s ended. &c1937_J&D| b4.60) 4.40 ita s Pub Impt ee oF a tie sain 
Hazleton—4s My SOD, i béeekl sane 4.40 s Water-Wks 1949 J&J|b434%| 4%%) --- ties Pub 3. 1946__J ed |b4 °4 Yo 4.60%) ... 
Homes MEM coc ct occas 434) | 48 June 1 1920-.—— J&D| 4.60) 4.45%| ___|| 43 Ref Oct 1934____- an oo eos 
Jounstown—6s 1 2 | eer Se 4.10||Memphis 6s Comp 1915_J&J| 102 104 ...||Newport News 4%s’48_J&D| 97 100 | aac 
- b, SS Reka cn woncel. cans 4 4%s Refg 1926..---- J&J| 04.60) 4% ...|| 4sStreet Nov11941_M&N;| 93 96%) --.- 
“s ng 1930 opt_M@&S§; ....-| -...- 10}| 434s Refg 1939... .-- J&J| 64.60 i ...||Norfolkk—6s Ren 1914._A&0| 100%; 101 | .-. 
Linsouaee > 4148 St Impt &c '46_F&A| 04.60) 44%) .--|| 5s Renewal 1923---_-- J&D} 100 30k | eno 
4s Wat July '14 to ’20 93 nai tional 3.90 8 pats ST acaedkn JI&JI 9 100 ...|| 4%s Munic Impt ’42.M&S$;| 98 ae | eee 
4s Street Im ’3880p’28 A&O} _.-..| -.--- 3.90 4 IA: a debian dh ieee J&J| 04.60) 4 ...|| 4%s Renewal 941, -A&O| 98 oe | ome 
Philadelphia—4s 1937..J&J| 63.96) 3.94 .--|| 44s Park 1959... --- A&O} 64.60) 4%%/ ___|| 414s Imp July 1940__J&J| 98 Me 1 wee 
4s Jan 1 1938_-_-...-- J&J| 03.96) 3.94 ..-|| 4s Water 1933...._- &N| 04.60) 44%) ---|| 48 july ieee aaa 90 Se lees 
4s July 1938_......-- JI&JI 03.90 3.94 -.-||Memphis 8 D 4%s ’59__J&J| -----| ...-.- .-.|| 4s Water Oct 1 1934_A&0| 90 pees 
St Bn cn ocweeie J&J .96) 3.94%) ..- Nashville 6s 1913-1915. BEL: diivewal conde --.|| 4s Impt March 1936_M&S;| 90 ae RS 
4s July 1941_........ SOE ocons 101 ead Y Water June 1921__J&D} .----} --..-- ftps shy bony ene 1940 F&A} _----| ~-.-- 4% 
. ae J&J| 100%{| 101 | -.- 458 Sewer 1923._.._.._.A&0} b4.60) 44%] ___ s Imp Oct 1 1942._.A&0} 100 PL (gt 
34s Water 1931... .-. J&IJ; 04%) 3.95%) ---|| 434s Street 1935... _- J&J| 04.60) 4% eee Ric mond 5s ’20 to ’22__J&J|\b4%%| 44%%) --- 
8%s July 1932__....-. J&J;} 04%) 3.95%) --.-|| 4%s Trunk Sewer ’40_J&J| b4.60) 4% ---|| 48 1920 to 1930____-_- J&J| 94 oe. | gee 
Ris July 1 1934.....J&J| b4%| 3.95%] _--|| 4 s High Seh’l 1940_J&J| b4.60] 4 ~~ ~|| 4s 1938 to 1943_-___- J&J| 94 | 96 | --- 
Phila S D 48 1923-42___J&J| .....| -._-. 3.98); 4s Water is eae J 64.60} 4 ee Oe Ms de once J&J} 94 96 hoo 
ey at 48’13-’403 &D Dib 4.10; 4%] ---|| 4s (Tenn. C RR) 1924 M&N| 64.60) 4 i . SS J&J| 94 7. 
4s May 19250p’10-22 M&N\d 4.10 4% "72|| 49 Bewer 1927....__- J&J| 04.60] 44 %| _-- Ms J&J| 94 | 96 | --- 
4s 1913 to 1927_._-_- &Nib 4.10) 4% | ..-|| 48 Water 1928... - J&J| b4.60| 44%) .-- 5 1941 TE EE &J| 94 eee 
4s 1914 to 1939 _.___-. J&Ib 4.10) 4 ..-||Putnam Co—4s’39__Julyl| 99 100 soot 4 dem.) 1043... .<ce J&J| 94 96 | ... 
4s 1913 to 1936_-___- J&I\b 4.10; 4% | ---|| 4%s Road 1941...__July 1} 99 100 ai Si, wo iieimeméaneian a J&J; 94 me: + ewe 
4148 1913 to 1938__.M&Nib 4.10) 4% | ---||RobertsonCo4s’4lop 31 .J&J inicemel. Stel 4.40 ——— 44s Ref 1936_J&J| 98 100 | .-- 
3s saat "14 to "80..A&@O} .....} ....- 4 05 \Shelby Co—4%s Sch’41 J&J} ...--| ...-- 4.4 ‘40 s St Impt May 1940___| 98 100 | --- 
aig 714 to’28_A&O| 64%) 3.90%) ..-|| 4s C’t House 1955..___J&J} _____] ----- 4. t Impt 1936_._-._- J&J| 92%) -.--- aes 
; 1318-23798. &S| 04%) 3.90%) .-.-|\Sumner Co 4s '17-"42 __ A&0|b434 %/4.60%| ~_-!'Tazewell Co 5s 1923-1946... evtndciei ‘atin’ 4.70 
Ape r’18 0pt1898_._.A&0O; 04%] 3.90%) --- 
Schast ll Co—4s "16 opA&O)} ....-] -.--. 4.00 TEXAS WASHINGTON 
8s Jan 1 1921 opt_._.__.J&J) ....-| ...-. .00 
ton go PU IE ewok amare 4.05,;|Austin 5s 1913-1942____J&J| 64.85) 4.70%) ..-||Aberdeen 54s ’22-’31__J&D/ ._..-| ..... 5 
4s 1914-1937._____-  vgamte Selceeas 4:05|| SsSchBge&Hos’520p’32J&J| b4.85|4.70%| _ .-|(Bellingham 5s 1926.-..A&0O| _..-.| _.... 4.90 
4s, 1915-20: 25-30-35 AO pou Maeda 4.05|| 4-5s Ref 1931_..._-- J&J; 96%) 98 ._.||Clallam Co—44s 1921_M&N/| ._._-/| ~..-- 4 
84s June 1915... _-_- RUE Sip eice ci? metic 4\%| Beaumont 5s ’52 op ’32 A&O| 103%4| 103%| __-_/||Everett 5s og at Pann wiomal eones 5 
vernees > D—4s ’15-"18-’23- 4s 1942 op en 94 9644; ..-/|\King RSS ERITREA ras 4.60 
| Ee (REE Se 4.10|\Cameron County— 4\44sHarb’31 op’22-’30 Nvl| ...--| ~---- 4.60 
-34s 19141933 sabibedinas uae cceiaiink: weal 4.1 5s Dec 10 ’51 eo ...||Lewis Co WS REG GE nc cacce! oocus 4.60 
Uniontown— Cleburne5ds W W’520p’32 J&J| .----, ----- 4.80 Olympia— 
4sim ’28o0p’18tax-ex M&N| écdsabanalh endian 4.40|| Dallas—6s, F’d’g 1917._ A&O +t, 4.40%/| - 334s 4 8 SRNR "Se Spon 4%4 
ey crate eae TRA aa ae 4.10; 5s Water 1917...___- J&J\b4 44%) -.- Pierce Co 5s ref ’250p’15A&O} ....-| -..-- 4.6 
4s 1914 to 1935__.__-  Bxeestas Face 4:10)" 5s June 1 1931 ----——- J&D b4 34 2 414 %| --~|| 4s Ref 1926 opt 1916_M&S| __._-| _._.. 4.60 
Wmsport 3s eOop'OOM &S wibniialh- wiicatie 4 pus Se sick tia ie F&Ab4% Fi 4%%!} --- Seattle —Se TOIL P- LOS UGE!) ccace! coces 4.60 
ater 1940_.._.._-— J 96% 98 antl Glee BEE. BEET ce ceel oadccl sncas 4.60 
RHODE ISLAND , Water 13. to "49_M&N| 93 95 _--|| 44s Water 1931___-- BTS Gate hone 4.60 
4s School ’13-’51-__-—- J 144%| 4.40%) ---|| 44s Park 1931_-.--.-- are ME eae 4.60 
844s g S H 1934____-_- 3 = ae ..-|| DallasCo4 4s Sep10’51 Aprl10} 100 101%} ...|; 4 fF & Bee” eR ieee 4.60 
8s State H July 1938_._.._.A&O| 89 | __ .- ..-||E)PasoisW WPurch’50 A&O) 100 102% _--|| 4s f & & T&S FRR Coae 4.60 
Bristol—3 4s g 1930._M&S| 90 | -.--- ---|| 5s Fund 1951 op ’31_M&§ 102 104 ae April 1 UI ss tui on sh RE gat eRe. 4.60 
Burrilvile—354s 1939_M&S; 90 | -...- -.-||Fort Worth—6s 1922.__F&A| 104%! 107 ._-||\Seattle SD Nol 4448’24 M&N| .._-./ ... . 4.60 
Cranston—4s g 1939__.M&N| 98 | ..--. ins 2S & | RGR ere J&J; 99 101 RATER 4s Mch '14 to ’31__M&@S/ ....-.] -..-. 4.60 
— Providence— ry Fe r 1951 op 1931_A&0| 102%; 1044 ~--||Snohomish Co 5s’3lop ee 434 
yd Fdg June15’47_J&D| 98 | -.-.-- ae timp’ 48op aft’28J&J| 98 00 ...| Spokane 54s Fund ° | AR a aS: 4.80 
Liacoln—4s 1928____- WE sili aids Sch 748 op aft ’28.J&J| 95 i a ana y Park Dec 1 1927.-J&D)| .....| ~-..- 45% 
Newport—4s g 1937. F&A ey Re pact 4l4s Sch’49 op aft "29 J&D| 98 100 --.|| 44s Bdge Const 1931_J&J| -....} -...- 4% 
4s May 15 1948._...M&N| 99 | -.--- ---|| 4s Refunding 1941__-_J&J| 91 92%; ..-|| 44s Water 1935-_-_.-- ee ee 45 
3448s g High Sch ’54__J&D| 88 | -.--- .--||\Galveston— s Park 1962...... Is te alata 4 
Pawtucket—4 Ks 1950__.J&J} -.--.| -..-- ---|| d5s Fdg ’15 0 Pg et 95 98 | ..-|| 4s Water July 1 1925_J&J) ...-.|  ..-- 4% 
4s Water bald ines thileaiael M&N; 98 | --.-- ---|| d@5s Water19280p’08_J&J| 95 98 ...|\SpokaneSD No81 444s’29J&J) .....|) ...-- 4% 
848 SEA conconees BME enece) cones 4%4|| d5s Lim debt Sept 11921.) 95 98 | ..-|| 4s May 11931_._._.M&N| ....-] ...-. 4 
Providence—4s g 1921_J&J; 98 | -_... wine dds Lim debt June 1 1923.| 95 98 siti 4s Aug 1 1913-1922__F&Aj| ... .-/ -. ... 45% 
4s g Apr 1927_____-. a axe ---|| @5s Lim debt 1927... 95 98 ..-||\Spokane Co 4s ’21 0 op - ¢ SRW Been 4.60 
Bras Wat 1916..__.M&S| 97 | -.--- ..-|| 5s Grade Rais 1944__A&0} 95 100 | ___|\Stevens Co—4}4s ’29 o He PETES Guseh aa 4.60 
3 ch & Br19290_M&N| 91%) ..--- ie 4\44sGrad, &c,’480p’28 J&J; 91 95 be iee Toca wee | a, Seen. 4.60 
8s S ewer &Impi929M&N; 86 | -.-.--- ---|| 44sGrad, &c'490p' 29 A&O} 92%) 95% ---|| 44s Lt & Pow 1929- tas Rata Rabahs at 4.60 
Warren—4s '13 to’22__A&0; 99 | _.... ..-||Galveston Co— 4%s Refg 1931___--- Ae ES BS Ping 4.60 
Westerly—4s 1927....M&S| 98 | ___-- ---||_ 5s BdAprl0 7510 p’31A&0'b4,90 | 4.70%) _--|' Tacoma Sch Dist No 10— 
34s Water Feb 1929 F&A) 90 § -_-.- ...||Harris Co 4s’47 0p 717_A&O 95 96 ool Ar Pe SE A. ncanet amnee 4.60 
Woonsocket4 4s Fd’41_J&D} -----{ -.-- 4.40) Houston 5s Comp 718__J&J| 101 102%} ~_-_||WhatcomCo4s’22o0p’ eR ee oe 4% 
4s Funding 1941___-_- a ae a 4.40; 65s Sew Nov 15 939. M&N| 99 102 Ge 
34s Wat May1’31_M&N| 91 92 ---|| 6s RefOct16’ 41 op’31A&0) ____- 106%| 4% WEST VIRGINIA 
4\%s Oct 26’38 op’28A&0, 97%) 100 pik 
SOUTH CAROLINA SanAntonio-6s g’17op’O7J&J| b4.70| 44%) _--||Charleston 44s’41 op’27 J&J>b4.60 | 44%) --- 
5s 1917 op 1907___-__ F&A! 54.70) 444%) ~--/|\Clarksbg SD 5s’4lop’21_M&S)| ___-- 103.80) 4% 
434s Blue 1928________ J&J} 106 | 107 | .--|| 4148 May 1 1920.._-M&N| b4.70| 4% %| .--||Hancock County—5s Grant 
444s Refund ’33 op ’13._J&J| 100 | 101 | ---|/Tarrant Co—5s Road & Bdg Road Dist ’46-op ’32_M&N)/ _..-- 103 | 4% 
Charleston—5s Oct ’22.A&0| 104 | 105 | ---|| Apr 10 ’52 op ’22__Apr 10) _____| __--- 4.55|| Martinsburg 5s ’430p’29 Decl) _...-| ....- 4.60 
CIE Bic dcccnsens &O} 102 104 | ..-||Waco 5s Impt 1920___- L&S 100 101 __-||Parkersburg 4s Wat ’29 June; _..-.-| -...- oie 
4s Sewer 1929_______ A&O| 96 97 ---|| 5s Nov 1 1934... _- M&N 100 101 __-|| Wheeling—6s 1924 op_._Nov| 102 |  ...-- pa 
4s July ’37 (tax-ex’t)_J&J| 97 98 | -..-|| 5s Sewer 1937....._- cota & 101 | ___|| 5s City 19190p1906__July| 101 | -..-- oan 
4s Refg ’38 (tax-ex’t)_J&J| 97 See oe + 6UlUCkld | eee 90 93 _.-|| 44s Bdge ’24 op ’06_July| 100 | ----- i 
Cheraw 5s ’52 op ’32_July 1| 100 a Lock Gh WT Piiicscmemen J&J| 10234) 105 ...|| 48 Ref 1913 to 1936.-July| 98 38. lace 
Columbia—6s 1921_____ J&J| 108 | 109 | __- 
5s Ref Mch 1 1941__._.M&S/ 107 108 GE. UNITED STATES—See|page 2/1. WISCONSIN 
4s Water 1945__ __- J&J| 101 102 .--|| U.S.Possessions—See Foreiign Gov}. page| 50 
Greenville 5s 1940... _.- J&J| 106 108 gH? Appleton 44s 1914-32_F&A)| .....| ..... 4.40 
5s Street 1942._.__.- &J| 106 108 re UTAH Bayfield Co 5s Juiv "18.A&QO/ _....) -...-. 4.45 
Rock Hill 5s 1951 op ’31_J&J| 102%) 103%) -.- Green Bay—5s °14 to "17 J&J| .....| -.-.- 4.40 
Spartanburg—4s ’35_A&0O| 100 102 cant Beaks 1916... ccccce BOE o atitl ied 4%|| 4s Refdg 1913 to ’20__J&J| -..--| 22. 4.40 
3448 Ref 1918..-..._ - _- SE sé uae came 414|| Kenosha—3 4319 op ’O09J&J) _.-.-} -..L. 4.35 
SOUTH DAKOTA 3448 Refunding 1920___J&J)} _....| -.--.- 41%|| LaCrosse—5s ’15 op p ’05- RE eine. 4.35 
Box Elder Co 4% Sch’32 F&A! _.---| ---.- 4.70; 4%s W W 1932 ~ y+ Pe eee St 
Aberdeen—6s 1915___-_- ga, RE“ t 434'|Ogden 5s 1913 _______ DT coeack sane 4%4 4s Water ’31 op -J&D) 96%) 97%) --- 
5s Oct 1 1913 to 1921.A&0} .....| _ _-.- 434|| 65s Water Jan '14-°15_J&J| ...--/| ..--- 434 oe get 1919.7 -A&O Sa eeu 4.35 
44s Sewer Jan 1932._J&J} .....]| -.--- 434 444s Wat Jan 21929_J&J) ....-.} ----- 434) Langlade Co 4s "14to’23Jumel| .....| .....- 4.35 
4\4sSewer July 2’26.J&J2) ..-.-| -.-.. 43% 4%s Refg 1932___-- OE cts’, om wanes 434) Madinon=—4e Oct I iE 4.30 
Faulk Co—6s 1915.-..S-an| -....| ..--- 4.60)| 4s Refg 1921 op 1911_J&D} _----| -.---- 434|\Marshfield 448 ’22-’32_J&J| _.-.| _.22- 444 
Marshall Co—6s 1915_._J&J| -....| -.-.. 4 60)|Ogden SD °SS GC "ES. 2EE cence! scoue 4 34\| Milwaukee— 
Mitchell—5s’24 opt 714 M&N| _..--/] ____. 4% |Salt Lake City—5s 1GDI4M&N| -----} ----- 434'| 5s ag? | & Wn "18 te TIS .nceul ecacce 4.15 
ee were see oo eee 4.70}|| 4s Ref Jan11924__J&J| -.---| --.-- 434) 4% WwW Jan’lé-S8.360) .......!) nonce 44 
Yankton Co 4s’190p’1L4M&N| -----} ____. 4.60; 4s Ref Jan1921.._-_-~- ( ERERIESRS Sa ea 434 4s Viaduct1913 to’26_J&J) ____- és ee 
43 Water ’20 op "10__A&O| _.--- ---| 434|| 3s July 1913 to "21 _J&J) ...../| ...-- 15 
TENNESSEE 48S & W ’25 0p °16.__AG@O} _-.--| --.-- 434'| Milwaukee Co 4s ’13-25.M&S/} ..- -|  _.... 4.15 
Salt Lake oly SD) G0 “Se ae ences! coos -| 434'| Racine—4 4sRef ’14-’380 F&A! _.22-/] LLL 4.35 
4\4s Penit’y Oct 1913__.A&0) 99%) 100 taal 4's Feb 1 1932____- |” RARER, BEE Se 4%4 4s School 1914-1923_F&A| _...-/  -_ 7. 4.35 
4s Redemption 1913._A&0) 99%) 100 ---||Salt Lake County— 3l4s Sch 719 op ’00_July 1] ~....] —.... 4.35 
3s Settlem’t ($100) SE wins A weace ---|| 43s Fund ’26 op ’16_ F&A) ..---| ----- 4.70)|Racine Co 4s 714 to ’23_F&A| _..._| ....- 4.15 
3s Settle’t ($1,000) 1913 J&J| 99 99%) .-.- Rhinelander—1913-"19 F&A} _.-- | LL. 4% 
Blount Co 6s 1921, 1926 VERMO So Milwaukee 5s 1913_A&O} _.___| -_..- 4h 
1931, 1936, 1941,1951 J&J| _____| ____. 4.70) Barre—4s Water "14. co Bo ee Se _. ||Wausau—4s 14 to ’25-A&O} ~____| 7777" 4.40 
Chattanooga 5s 1920 _ A&O15'04% % 4320 sl 3148 1922 op 1918- SM os 
4s Public Imp 1937_J&J 3480 4 ---||Bennington—4s 1917___J&J| 98 | .---- pat WYOMING 
44s Rig > sea A&O15'b4%%| 44%) ---|| Brattleboro—4s 1918___J&J| 98 | -.--- om 
us Sewer Funding Burlington—4s 1919___J&J| 98 | ...-- -. |\6s Insane Asy 1914-21 -.Jan| .....| .--.. as 
c 30 1o41 bibiehen J&D; 98%) 100 ..-||Middlebury 48 ’41 op’21M&N| 98 .----| -~. |\68 Pub Bldg 1919- 28 - _ - ea abe ae a 
4s Park 1942__._-. M&N| 98% 100 .--|| Montpelier 4s 719 op P04. A&O| 98 mnihened anes serene © ne ec eS 4.60 
Cocke Co R’d & B’ge 1919, Rockingham—4s’14-"17 J&J| 98 | ..-.-} --. ||/Uint 
"24, °29, ’34, a ee 414 Rutlan —4s g1924_._.M&N| 98 | ....- mes 436s oT3t to’18 op ’09__J&Ji ....-/| ~ ..- 4.70 
f Flat price, b Basis, d Stamped 24% until Dec. 1 1906. mn Nominal. 











nominal, 


BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 


a5 


An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
utions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 
the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 





Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
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ALABAMA—Nat. banks Feb. 4; State institutions latest returns. 
































































































Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 

Birmingham— s $ g Per \share. 
Amer Tr & Sav Bk. 500,000 360,000) 5.000.000) 100; 195 /195 
Birming’mTr & Sav 500,000! 676.397) 4.350,000| 100; 240 (250 
First National Bank| 1,500,000) 1,617,840|10,959 643) 100} 260 (270 
Jefferson Co Sav Bk 500,000 50.000} 1,600.000| 100) 165 /|175 
Mer & Mec T& 8 Bk 100,000 20,000} 1,190,000) 100) 134 (140 
Traders’ Nat Bank. 100,000 24,609; 1,113,270) 100} 160 (170 

Mo bile— Per \share. 
Bk of Mobile, N BA 100,000} v118,161)v1 ,456.988| 100)/_.....|_..-. 

National 300 ,000 19,690} 3,490,804) 100)_.__.-/_..-- 
Merchants’ Bank... 150,000) 75,000; 1,300.000) 100)... ~~~}... 
P s Bank..... 150,000 650,000| 2,500,000) 100)... ._|..... 
Gity Bank & Tr Co- 500,000 509,419] 4,945,095) 100|.-___-|_.--- 

ontgomery— Per \share. 
Nat 300 ,000 117,363 709,721) 100) ..-..-/... 
First National Bank; 1,000,000} d302 511| 4d633,944) 100)_..-..-/____- 
Fourth Nat Bank... 500 ,000 278,280; 2,401,180) 100) __..../_..- . 
Montgom’y Bk& Tr 150,000 ,000 50,000; 100}....../..... 
New ley Nat Bk 200 ,000 47,774 Tan. OOe BOO) a cciclecccsd 
Alabama Bk &Tr Co 300,000 300.000 000 BOE bedctichina ku 
Sullivan Bk & Tr Go 250,000 28,427 Sk FGPG PRE EE 
Union Bk & Tr Co. 100,000 33,441 379,667) 100)....--/_.... 
ARIZONA—Nat. banks Feb. 4; State tnstitutions Feb. 4. 

Phoenix— Per \share. 
Nat Bk of Arizona.| 200,000/ 147,364.d1,271,251| 100|__..__|__._- 
Phoenix Nat Bk... 150,000 175, 694 2.086, ie RRS : 
Phoenix Sav Bk &Tr 100,000 53, i) ar x”  Bigeeet Seales parca 
ValleyBk ofPhoenix' 150,000’ 129,737 2,893,461|_.._!_-____|__-_- 
ARKANSAS—Nat. banks Feb. 4; State tnetituttones latest returns. 

Little Rock— se er (share. 
Bauk of Commerce. 100,000 244,820) 2,122,668 25) 87%)-_-..-- 
= iwiand Nat Bank. 100,000 11,541 "395 Je: 2 Bee: - Lenees 

Exchange Nat Bk_. 300 ,000 230,147) 2,035,944 100; 180 j-.... 
German Nat Bank. 750,000 121,434] 2, "322. 970 100) 120 |... .. 
State National Bk- 500 ,000 58,134} 2 ‘040,898 Te Be 
Mercantile Trust Co 150,000 77,530 ‘694,641 se ae 
Southern Trust Co. 382,238 109,817} 1,270,502, 25) 27%)..-... 

on i = 250 ,000 183,644) 1, ‘308. '991, 100; 180 |_._-- 
- Pine Bluff— Per \share. 
Bank of Pine Biuff- 100,000 oF BR 8 FR Rees ee 
Citizens’ Bank_-_-_- 300,000 120,367 "805,199 AE: ERS IRIS 
Cotton Belt S& TCo 100,000 54,237 6 REG SSSR Seyi es 
Merch & Plant Bk. 175,000 176,827) 1,074,118; 25)....../|..... 
Simmons Nat Bank ¥ v81,767 0978, EE Se ncitmthnell eden ie 
CALIFORNIA—Nat. banks Feb. 4; State institutions iatest returns. 

Los - eles— Per \share, 
All N Day Bk 264 ,000 56,020} 2,850,499) 100; 255 (295 
Amer wh he 300,000 128,164) 2,986,669) 100) 175 /..... 
California Sav Bank 300,000 69,223) 3,063,707) 100; 190 |... 
Central Nat Bank. 300,000 245,591} 2,854,264) 100) 222 |... 
Citizens’ Nat Bank. 1,500,000 672, 501113.042,069' 100; 265 j-..-. 
Commercial Nat Bk 200 ,000 72,703) 2,954,117; 100) 185 |.-... 
Farmers’ & Mer Nat} 1,500,000) 2,099.834/18,548,083) 100/____-- 416 
Federal Bank~---.- 50,000 15,726 655,040) 100) ..--..-/..... 
First National Bank| 1,500,000) 2,425,527/20,449, 906! 100, 740 nal 
Germ-Am Tr &S Bk! 1,000,000) 1,269,671/19,948,164| 100) 392 (397% 
Globe Savings Bk. 300 ,000 52,650) 1,987,442) 100) .. 150 
Home Savings Bk- 400 ,000 58,000 3'300,157 100; 145 /|155 
Intern’! Sav& Ex B. 300.000 33,350) 2,513,421) 100)_....-j..... 
Los A Hibern’n S B 250,000 10,167} 1,109,047) 100) 117 |... 
Merchants’ Nat Bk- 200,000| 844,547) 8,179.900) 100) 850 |... 
Nat Bk of California 500 ,000 213,721) 5,494,775; 100' 225 |... 
Nat Bk of Comm’ce In volu|ntary liqid taion. 

Park Bank_______-. 225,000 19,910} 1,714.149,| 100} 115 (125 
oourity Tr&SavBk/ 1,650,000) 1,798,936/44,580,824) 100; 446%)_.... 
or ie 200, 10,669] 1,333,387) 100} 109 ji. LL 
Citizens Tr & SavBk 500,000 87,301) 3,191,057; 1OO}_....-/...-. 
Los Ang Tr & S Bk! 1,500. 1,246,483)18,910,418| 100)/_..._.}_. 2. 
Merch’ts’ Bk &TrCo| k300,000 62,143) 1,511,700) 100) 150 |... 
0 S National Bank. 200, 8101,869/s 1. 264,821; 100; 150 j|...-. 

Oakland— Per \share. 
Central Sav Bank... 500, 205,115) 6,200,000} 80)_....-/..... 
Central Nat Bank_-_| 1,000,000) #518, 000 (6, tN RE eee 3 
Farmers’ & Mer Bk 175,400 8,298] 1. '870, «IRL Pea i 
First National Bank 500,000) n125,000\n3, ry SS SEY: 
Harbor Bank _._-_- 110,000) - 580 es ear eee 
Oakland Bk of Sav_| 1,150,000) 1 050 794/22, 190° ‘825 «SOR Fee * 
S-scurity Bk & TrCo 252,840 58,424] 1,269,793) 20/_._..-/..... 
State Savings Bank 100,000 162,320 wee TE” * eg ieee 
Uaion Savings Bk. 300,000 649,214) 5,184,802) 100)_...../..... 

Sacramento— Per \share. 
Galifornia Nat Bank! 1,000, 295,679] 8,325,403’ 100)_....~j..-- e 
Farm & MechS Bk_|} 4a350,000 24,863] 1,341,649; 100/_....-./..... 
N BDO Mills & Co , Bese Sethe nleccaslocsdeulascoe 
People’s Sav Bank. 455,852 62,460} 3,768,989) 80). ...-/.... i 
Sacramento Bank... ’ EE 6 EEN RE Cae 

San Francisco— | Per \share 
American Nat Bank; 1,000,000} 428,994) 6,048,682) 100) 13134)..--- 
Anglo-London-Paris 

ational Bank..| 4,000,000) 1,699.467|/30,469,677] 100/_._--_- 154 
Bank of Calif N A._| 8,500,000) 7,851,761 tty le RPGR SYR 
Bank of Italy... . 1,000,000 212,064] 8,127,064} 100) ~...-/-.--- 
Columbus S & L Soc 130,000 131,600) 2,251,545] 250/.....- i hs a 
Grocker Nat Bank_| 2,000,000) 2 836. ‘567/21 ‘797. i PN epee 
Don’hoe-Kelly B Co 650,000 255,900) 2, "490 ‘000 RGSS: 3 ‘. 
Pirst N Bank| 3,000,000) 1 725, 187 15, 717,899] 100| 225 |229 























CALIFORNIA—(Concluded.) 














































Surplus Gross 
Captiai. |& Profits. Deposits. |Par | Bid. | Ask. 
San Fran. Gee. } $ 3 $ Per |share 
French-Amer Bk o 
CR a aeF 750,000; 299,130) 5.668, ESOT seeps 
German S & L Soc.| 1,000,000} 1,706,879|50,608,716| 833/3160 j|..-.-. 
Humboldt Sav Bk. 600 ,000 ,000| 6,918,642) 100).-....- 129 
Mercantile Nat Bk_| 2,000,000) 1,085.181|12,503 969) 100).....-/-.--... 
Merchants Nat Bk.| 1,500,000| 268,476) 4,330,333) 100)_.-...-./...-. 
Mission Bank. --. 200,000 , 1,539,482) 100)..--..|---.. 
Mutual Sa Bk_| @500,000; 400,000) 8,600, a ee ee 
Sav Un Bk & Tr Co-_| 1,500,000) 2,220.310\33,260,964| 100) 250 (|. -... 
Seaboard Nat Bank 500,000 179,934) 1,470,611) 100|)__----}- pe 
7 Bk! 600,000| 397.303) 3,724,411) 250) 330 (375 
Wells Far Nev Nat_| 6,000,000) 5,079,374/26,882,123) 100)__....|-..... 
West Metrop N Bk.| Consolida|ted with Mierchants’ |Nat.|Bk. 
gl f .| 1,500,000 412,644) 8,481,692) 100) 12634|--.--- 
Central Trust Co_.| Me in| Anglo-Cal\ifornia Tr | Co. 
First Federal Tr Co} 1, ,000 196,220; 3,837,939) 50/_...-.|---.- 
Union Trust Co....| 1,200,000) 1,592, ‘610 20,669,926) 800/2500 |_.-.. 
San Jose— Per \share, 
Bank of San Jose_- 300,000; 248,000) 2.600. Stl. wscactionns 
First National Bank 300 ,000 286,192) 3,730,962) 100)... ....|..... 
San Jose S Dep Bk. 300,000| 700,000) 4,667,726) 30).....-|---.. 
security Sav Bank. 100,000 64,109) 1,350,9690)....|.....-/--~... 
Security State Bk_. 100,000 GT wel | Gn Slicdanlocddcckécucs 
GardC Bk & TrCo_.| 250,000) 230,000 2,300,000) Saws ieee 








CANADA—See last page. 





COLORADO—WNat. banks Feb. 4; State institutions latest verurne. 






































Colorado Spr’gs- Per \ehare¢ 
Colorado Sav Bank 50,000 94,400 936,122) 100). .....|..<«< 
Colorado Spgs N Bk 100 ,000 69, 1535 674, SEF) WG. cnccclssnas 
El Paso Nat Bank. 200 ,000 231, ‘957 ] OTe. See Peitinckactenden 
Exchange Nat Bk. 300 ,000 203,398 3,926,100) 100). ..ccclecces 
First National Bank 200 ,000 490,970) 2,032,167) 100)......|--... 
Colo Title & Tr Co- 300 ,000 106,697) 1,202,547) 100)_._--.-|_-... 

Denver— Per \eharé. 
Capitol Nat Bank..| Consolida/ted with First Nat Bk 
Central Nat Bank__| Consolidaited with U'S Nat Bk. 

Central S Bk & Tr. 250,000 43,807) 3,073 609) 100, ....-/}_..-.. 
City Bank & Tr Co. 100,000 12,164 OU | RE Sey Sere 
Colorado Nat Bank 500.000! 1,041,229 15,989,480; 100).....-|..-.- 
Denver Nat Bank..| 1,000,000; 1,320,447\)10,989 522) 100) .-..--|..... 
Denver Stk Yds Bk 100 ,000 ’ 750.000) 100|_.....|_.--. 
Federal Nat Bk _-- 200,000 Pe TOE A RAT eh okbalndodnbleeene 
Firat Nati Bank) 1,250,000) 1,333,494 18'896.958 DM « edevatodsne 
Hamilton Nat Bank 250,000 Be asl 2 OE cdvieloconndctudane 
Interstate Tr Co-.. 200 ,000 FF 8% Fo ae See See 
U S Nat Bank_--__. 400 ,000 397 ,567| 6,517,291) 100|_--.-- cnet 
Continental Tr Co. , 187 ,840 803,175) 100) ...«<- ssittheietiaal 
German-Am Tr Co. 500,000 130,897) 4,203,120) 100);_..---/_.... 
Hibernia Bk&TrCo 100,000 32.153 RR SPs 
International Tr Co 350,000 726, 914 Ph. (Bo sept eee 

Lead ville— Per \share. 
American Nat Bank 100,000 625,000} c825,000) 100)......|..... 
Carbonate Nat Bk. 100,000 41,349; 1,738, COs! eteas moun 

Pue blo— No\mtnal |prices 
First National Bank 300 ,000 405,163) 7,850,511) 100)......|..... 
Mercantile Nat Bk- 200 ,000 d33, ‘680, “ 729, TO BE atecdladea> 
Pueblo Sav & Tr Co 100,000 50, 936 ,965| 100)...... detnlciands 
Western Nat Bank. 150 .000 d38,596' "yon ‘901! 100!_____- ae 
CONNECTICUT—WNat. banks Feb. 4; State institutions Feb. 4. 

Bridgeport— | Per \shere. 
City National Bank} 250,000 491,782 2,405,746) 100) 215 |{..... 
Connecticut Nat Bk 332,100 389,713 1,713,113) 100' 205 j|..... 
First Bridgeport NB 500,000 764,960 3,949,990) 100 230 |..... 
Pequonnock Nat Bk 200 ,000 221,776 1,336,867' 100, 165 |. ... 
Bridgeport Tr Co... 590, ,000| ¢c250,000 c1,806,701; 100; 168 /|_.... 

Hartford— Per \share. 
Aetna Nat Bank_-- 525,000 948,715 4,301,389| 100) 320 /|-..-.. 
Charter Oak NatBk ,000 506,069 2,822,900) 100) 165 |. ; 
City Bk of Hartford 440 ,000 142,402 1,405,030; 100! 112 {122 
Conn River Bkg Co} 150.000) 236,199 1,573,847) 30) 85 |..... 
First National Bank} 650,000) 486,014 3,741,251) 100/; 173 |-.... 
Hartford Nat Bank} 1,200,000} 1,112,187 4,108,631) 100) 185 |---.-- 
National Ex Bank. 500 ,000 73,195 1,650,759 50) 82 |---~.. 
Phoenix Nat Bank_| 1,000,000 679.941 4,042,875 100: 153 {-.-... 
Security Company.| 200,000) 196,775 1,330,922 100 195 j.--- 
State Bank____ _.- 400 ,000 453,420 3,693,144 100; 195 j..... 
United States Bank} 100,000) 317,408 1,960,718 100' 475 |---.-. 
Conn Tr &S DCo..- 750,000 705,157. 4,165,588 100) 310 (318 
Fidelity Trust Co-- 100,000 114,480 1,086,985 100) 200 |_--.. 
Hartford Trust Co. 300,000 471,807 3,124,930 100) 475 (525 
Riverside Trust Co. 150,000 115, 032 1,110,917, 100; 160 j_.... 

New Haven— | Per |share. 
City Bank of N H_. 500 ,000 240,904 1,066, 202. 100) 135 /|..... 
First National Bank . 488,257: 1,936,007; 100; 182 |.-.... 
Mechanics’ Bank _. 300 ,000 300,702 1,572,691 60! 90 j_.... 
Merchants’ Nat Bk 350,000 238,662| 1,782,118 80; 67 j..... 
Nat New Haven Bk 464,800 495,581| 1,687,251 100; 194 j..--.. 
Nat Tradesm’s Bk. ‘000 453 .637| 1,447,284 100) 194 /{_.... 
N HCo Nat Bank_. 50,000 570,068! 1,690,939 10) 20%... 
People’s Bk & TrCo| 200,000 79 397) 1,535,703 100) 145 j..-.- 
Second Nat Bank... 750 ,000 798,684) 2.228.330 100) 195 /|-..... 
Yale National Bank ,000 372,151; 1,596.039 100; 140 j..--. 
Un & N Haven TrCo 650 ,000 463,851) 2,364,997, 100| 155 j.---. 

Nor wich— Per \share. 
First National Bank 300,000; 104,646 668,366 100| 85 /|---.. 
Merchants’ Nat Bk 100,000 56,177 355,344 100; 110 |-..-- 
Thames Nat Bank_| 1,000,000 881,521; 1,618,029 100) 170 /|-_.-.-- 
Uncas Nat Bank-._. 100,000 31,582 294,288 100} 100 |-.-..-.- 
Thames L & Tr Co. 100,000) 98,722) 1,254,395 100; 165 |--.--- 


























® Sale price, 


will also be increased. 
1913. mn March 1 1913, 


k a ital 





a Capital paid in; authorized amount Is larger. 
to be increased. 
an. 191913, y Jan, 22 1910. 


z Ex-dividend. d Nov 261912. h New stock, 
se March 18 1913, 


¢ March 15 1913. 


vw Dec, 


e Jan. 15 1913. 


f 


b This is capital paid in; authorized amount is larger; when full paid, par value 
Cc te = = date March 17 1913. 


Jan, 2 
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Where Names are Printed in Italics Fuller Returns may be found in the Advertising Columns, 
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. ICUT—(Concliuded.) | ILLINOIS—Nat. banks Feb, 4 (close of business); State institution 
wewewn — . Feb. & (opening of business). 
; 8 Gross : Surpius Grose 
Captial. |& ia| et. ae ee Capital |& Profits.| Deposits.|Par | Bia. | Ask. 
,130| 1,142,593) 100) 140 /|150 urora share 
het ea Reg 3.009 184'167| 1,716,008] 100| 150 |...-- uror Nat Bank..| 100,000| 240,979! 1,614,072] 100) 385 | 400 
nufac’s’ Nat Bk. / ’ 85 rst Nat int wae 149,069] 1,430,019] 100) 250 |275 
Waterbury Nat B 697| 1,302,333 80 183:770| 100] 200 /|225 
onial Trust Co.4 400,000) 317.501) 8,518,400 100| 160 |... -- Merchants Nat Br.| 100:000| 137:237| -'962'801| 100| 250 |266 
Waterbury Tr Co.) 200; Feel © 707'939 100| 100° |7-2.. | Old Second Nat Bk| 2005000, 70,724; + 929'636| 100| 110 |115 
Waterbury Tr Co--3 _ 900,000; Aurora Tr &Sav Bk| 100,000} 17,839| 226,665) 100|..----|_-- 
as bank . tons latest returns. hicago— 3 e 
ee ai Tie sxe an paaaesins ana State Bank.| 200,000) 186,817) 1,130,203) 100) 210 (215 
| Austin State Bank- 100,000 58,896) 1,974,941) 100; 215 |..... 
Wilmin gton— Per share. | Calumet Nat Bank-| 100,000} 69,084/1,096,327| 100) 140 |150 
Central Nat Bank..| 210,000] 95,818} 537,910) 100) 115 [125 | Central Mfg Dis Bk| 250,000| 14'427|._'532'262| 100| 140 |150 
Eermers’ Bank....| 200,000} 85,000} 700,000) 50) 117 (123 & Com Nat Bk|21,500,000| 9,656,712! 182676101| 100) 303 |305 
Union Nat Bank... 203,175 582,270| 2,107,255) 25) 83 | 90 | Hees .| - 200,000 ,367| 2,828,963] 100|g200 (205 
Delaware Trust Co_| 100, 118.0 03,000) 100) 160 (210 | Drovers Dep NatBk| . 750,000] 355,277|10,282,760| 100] 250 |253 
Equitab Gu & Tr Co 000} 780,000) 2,107,255) 100| 235 245 Englewood StateBk| 200,000 58,667| 1,291,944) 100/ 175 |178 
Security T & 8 D Oo 600,000 740,184) 2,549,171) 100) 235 245 | mires National Bank|10,000,000| 11,897,477) 120689639| 100| 441 |444 
BINT OF GOL ihe tae FA. % or ealiaans PA.a.—*| Pospumn'tectticol aaunpen) “aur tsa coe'a) teal vee ---- 
: Foreman Bros 1,000, ; ,496,170| LUU).....-.|----- 
DIST. OF COL.—Nat. bke. Feb. 4; : mer Be Ft Dearborn N Bk_| 2,000,000] 730/179|30;501,214| 100) 260 |_..-- 
ed ng 2170" l178. | anlsted A Ble acco] 1.900000! 1,612°057 97. fon ner] 1001.-.--.|-.- 
: ,402) 2,884,874 100\z Hibernian Assn} 1,500,000) 1,611, ,088,587| LO0U)....--|-._..- 
Cliivene’ Sar BE'7| S¢0'b0| - 426000] “d771'755| 10|, 1034|.._-- Hyde P’k StateB’k-| "200,000; ° 33'884| °'377'489| 100| 140 |142 
Columbia Nat Bank 320,000} 82,071,000; 100|7250 |268 | kK State Bank} 400,000} 174,156) 5,109,520) 100) 234 [237 
Commercial Nat Bk 750000 612,712| 4,621,064| 100/7196 (210 | Lake View StateBk| 200'000 5,30 52,234) 100) 105 /|110 
Bank of Com & Say, 100,000) 036.670) -0323,894) 10) _-.--|.---- Lawndale State Bk} 200,000 58,686| 1,170,240) 100) 223 |_-..- 
District Nat Bk 490'000 126,397| 1,853,533| 100/2146 [151 | Lincoln State 8 Bk} 200,000 0,00 90,499) 100)-..---|- ae 
Farm & Mech Nat_ 52,000} 428,406| 1,006, 100/2255 |.---- Live Stk Ex Nat Bk_| 1,250,000} 579,387|12,945,886| 100) 265 (269 
Federal Nat Bk---- 386.872 97,299} 752,620| 100) 138 |139%4 | Mech&TradStateBk| 200,000 52,622 46,459} 100) 130 |138 
Home Savings Bk_-| 100,000) 169,039] 3,974,997) 100) 325 |_--.- Nat Bk of Repubitc_| 2,000,000] 1,441,174|25,429,645| 100) 228 /231 
Linsoln Nat Bank_| 300,000) 127,588 81,548,953) 100); 152 |...-.. National City Bank} 2,000,000 686,127/28,811,131| 100) 193 (197 
Nat Bank of Wash.| 1,050,000; 685,813] 3,293,794) 100/7241 (255 | Nat Produce Bank.| °250,000} 108,867) 2.247.441| 100; 160 /165 
Nat Capital Bank..| (200,000) 255,855| 932,442) 100! 220 |___-- North Ave State Bk} 200,000 80,634} 2,237,297) 100) 145 /|146 
at Met B She S00 BOD 632,530] 3,761,663) 100) 20334/207 | NoSideStateSaBk| 200,000 6,342) 1,220,880 100\y115 (120 
Riggs Nat Bank_--| 1,000,000) 2,172,172| 9,829,351) 100] 595 |610 | North West State._| 200.000} 45,327) 1,516,827 100|2200 |205 
Se ond Nat Bank__| (500.000) 252.056) 1,478,672) 100) 16234|175 Ogden Ave State Bk} 200,000 7,202) 206,301 ...-jec- ees} ccps- 
Amer Secu & Tr Ca! 8,000,000) 2,219,247) »8,874,133| 100) 300 |_---- Peoples Stock Y’ds | 
Continental Tr Co_| 927,160) 127,563) 01,382,354/_.._| _-.-..|.---- et pages 500,000} 105,569) 4,185,720 
Nat Sav& Tr Co___| 1,000,000 1,076,174) 7,335 310; 100) 265 /|275 Pioneer StateSavBk 200,000 26,786 123,738 .... 
Union Savings Bk_| 200,000| 119,936| 1,774,561) 100|/7246 |____- Roseland StateS Bk} 200,000) 32,480) 718,831 
Union Trust _| 2000,000} 434,291) 3,060,789) 100) 136 {137 Second Security Bk} 200,000 10,962} 754,173 
Un’ed StatesSavBk| 100,000 S gy Se Se Ree Security Bank. -_--- 400,000} 179,041) 3,305,512 
Wash Loan & Tr Go| 1,000,000] 01,116°746| 06(220,919| 100| 235 [260 | South Sie Seate-| 200'000| 18'794| 1'738;927 
t a -_ , ’ , , 
pivrasinbts odladinedogs Ruecrmacen: hehiattaidas! inpremapaited State Bk of Chicago| 1,500,000| 2,477,769|25,645,167 
State Bk of Italy..| 200,000 56,367| 465,527 
FLORIDA—Nat. banks Feb. 4; State tnatitutions latest returns. Stock Yds Sav Bk. a Sete “aoe 3,268,863 
SwedishAmStateBk 200, , ad 6 aig 
sachsen vate | goo” (97% | Union Bank of Chic] 500; 168,594| 1,839,511 
Barnett NB of Jaci 760/000] ‘611.480] 6.087.755, 100 330 |---.. | WashingtonPENBk| 100,000, 17,901) 1,318,434 
Commercial Bank..; 100, 6,872), 541,435] 100 100 [105 | West, ene state Bk| 250,000| _12,826| _ 910,603 
Florida Nat Bank.-| 600,000) | 12854236) 3,946,030) 100, 202/205 | (At aire Go of Ill.| 4,500.000| 1,960;262|40,884.232 
Guar'Tr@ Sav Bk-| _ 100'000| | -36,900 437,000, 100 136 |_-_-- Ce Oty ATGcl L.cooansl gon'seal 7196708 
Heard Nat Bank-_-/ 1,000,000] 1r260,000/r1,404,197;| 100 125 /|127 Chic Title & Tr Co. 5 600,000 12,263,234 + one o0F 
° } av Bk 600, ’ , ’ 
GEOR GIA—Nat. bks. Feb, 4; State {nsttiutions latest returns. iva rlt pat Bl 8,000'000] 1,883'289|24'609'263 
Atlanta— | Per \share | Drovers Tr&Sav Bk| 250,000) _143,724| 3,595,175 
American Nat Bk... 600,000; 681,872) 3,320,296) 100) 215 (225 First Tr & Sav Bk_!| 5,000,000) 2,644,849, 54,958,171 
atianta Nat Bank_-| 1,000,000) 1,242,809) 6,467,348] 100| 290 (305 | f+ Dearb Tr &S BE 17,812| 2,834,816 
Central Bk & Tr Cor| 1,000,00% 500,000; 3,600,000) 100; 137 (142 Franklin Tr & Sv Bk 300,000 103,648 83,968 
Fourth Nat Bank._| 600, 898.809) 5,812,914) 100| 268 (275 Greenebaum Sons’ 
Fulton Nat Bk__.-| 500, 167,602) 1,219,405) 100} 126 /|136 Bank & Trust Co} 1,500,000) 254,576) 3,845,531 
Ga sav Bk & Tr Co. 200,000; 110,000 ; 100; 175 (185 Guarantee Tr&Sav 200, 43,317 607 ,449 
Germania Sav Bank} 200,000 26,164 182,673) 100| 100 (105 Harris Tr & Sav Bk! 1,500,000) 2,205,224|17,872,819 
Lowry Nat Bank.-.| 1,000,000; 1.226,102) 5,022,467; 100) 245 (252 Home Bk & TrCo.. 300, ,809| 1,177,618 
Third Nat Bank---| 1,000.000| 798,825) 4,561,913) 100} 240 |255 | nimois Tr & Sav Bk| 6,000,000/10,188,504'95,290,980 
Guarantee T & B Co 500,000 62,599 314,425) 100| 48 53 Kenw’d Tr&Sav Bk 200 ,000 84,851 2,008,324 
Atlanta Trust Co-. 500,000 127,905, 636,646) 100)... -- 109 Lakev Tr&Sav Bk 200 ,000 79,330 2,049,114 
Trust Co of Georgia) 1,000,000; 871,664) 250,058) 100) 248 (252 La Salle St Tr&Sav} 1,000,000; 256,509 2,728,426 
Au gusta— Per \share. | Liberty Tr &S Bk.| 250,000 25,121; 326,327 
Augusta Savings Bk 50,000 50.673) 867,959} 100! 150 |____- Market Tr & Sav._| 200,000 28,649, 173,852 
Georgia RR Bank.-| 600,000) 346.660) 3,996,033) 100) _.__-|____- Mercantile Tr & Sav; 250,600 40,075| 665,855 
Merchants’ Bank - 200 000; 304,195 1,325,041) 100; 225 (235 Merchanis L & TrCe| 3,000,000) 6,988,640 57,975,543 
Citizens & Sou. Bk'Branch office, see return of bank} und erSava/nnah Michigan Av Tr Co 200 68,009) 1,185,020 
Nat Exchange Bank 000; 205,388) 1,096,694) 100) 135 40 Mid-City Tr & 8 Bk 500,000 96,685) 2,160,367 
Planters’ L & S Bk- 000; 165,000) 1,250 0v0) 10; 40 | 45 Northern Tr Co Bk-_| 1 500,000) 2,857,380|31,802,823 
Union Sav Bank--- 60,000; 110,170 1,047,687) 25) 80 |__.-- Northw’n Tr&S Bk} 250,000 39,141| 3,952,630 
Colum bus— Per \share. | Old Colony Tr& S B ,000 50,781) 439,484 
Columbus Sav Bank! 200,000 87,601; 994,109] 50) _.-.-]_...- People’s Tr &SavBk| 500,000) 209,665) 7,696,691 
Fourth Nat Bank.-| 800,000 70,000; 550,000) 100) ...--|....- Pullman Tr&Sav8k| 300,000} 280,171] 4,201,326 
Home Savings Bank; 100,000 66,556;  488,767| 100| _._.- ----- | Sheridan Tr Sav Bk| 200,000 47,676 1,079,998 
Merch & Mech Bk_.| 125,000} 144,100) 649,809) 100) _..._|___.- Sou West Tr & Sav; 200,000 22,836 306,036 
Nat Bk of Columbus 000! 238,769! 468,499) 100) _..._|____- Stand’rd fr&SavBk| 1,000,000) 410,121 4,989,320 
Third Nat Bk -.._. 260,000) 339,390 617,816) 100) --..-|__..- Stockmen’s TrS Bk} 200,006) 53,359 1,209,183 
Macon— Per |share. | Union Trust Co... | 1,200,000| 1,548,645 21,685,929 
American Nat Bank 500,000' 488,012) 2,380,393) 100' 190 (192 W Side Tr & Sav Bk 400,000 113,140 4,792,920 
Citizens’ Nat Bank. 250,000 87,167) 1,063,954) 100) 120 (123 Woodl’n Tr&SavBk ,000 96,020 1,527,341 
Commercial Nat Bk; 300,000; h105,000h1,000,000) 190; 120 (123 Elgin— 
Fourth Nat Bank_. 800 ,00G 209,030; 1,790,678; 100) 166 (168 Elgin Nat Bank--. 100,000 112,000 1525,000 
Macon Nat Bank... pa ee ot 104,959| 100| 80 85 First Nat Bank__-.- ,000 130,407, 873,973 
Ceatral Trust Co -_- 200 ,000 17,142 98,384; 100| 95 {100 Home Nat Bank... 150,000 149,701 787,252 
Mazon Savings Be-| $00,000) "12:00 $15/000| Jon) "9g too | Umonet Banka] 180.00) 128.000 Meo og 
, ’ x’ 10 , ’ ’ ’ 
a 4 ae : Per |\share. Hone Tr & Sav Bk| 100,000 78,217, 891,238 
Chatham Bank. --_- 200 ,0OO 76,432; 946,740) 100! 1388 {_..-- Peoria— | 
Citizens’&South Bk| 1,000,000) 1,056,171) 8,521,068) 100! 24614|____- Central Nat Bank-_- ,000| 210,746 2,443,807 
Commercial Bank_. 84,130 22, 85,616) 100} 116 j_...- Com’! Ger Nat Bk-- 750 ,000 784,010 5,265,189 
Ex :hange Bank-.. 125,000 54,654; 548,262) 100| 140 /|__.-- Dime Sav & Tr Co- 250 ,000 128,546, 1,942,752). 
Germania Bank __. ,000 865,122; 1,406,314) 100; 178 j...-- First Nat Bank-..- 550,000 843,287 3,849,715 
Hibernia Bank of Home Sav & State-| 120,000) 152,199 1,714,941 
Savannah -____. 200,000; 188,810) 672,832) 100) 172%4|_.__- Illinois Nat Bank_-| 200,000} 118,817) 2,105,327 
Merchants’ Nat Bk.| 600,000) 231,066) 725,380) 100) 112%/____-. State Tr & Sav Bk. 200,000) 42,476, 765,223 
Nat Bk of Savanna 400,000| 634,482) 1,643,557) 100) ___. |230 Merchants Nat Bk- 200 ,000 205,580) 2,049 ,660 
Oglethorpe Sav& g125,000| 177,694| 1,326,885) 100) 16534|_-.-.-- Sav Bank of Peoria; 150,000 212,109) 2,122,040 
Real Est Bk & Tr 0,000;  76,207| 411,941| 100) 136%4|__--- Quincy— | | 
Savann’h Bk&Tr C 630 ,000 603 ,964| 2,496,651) 100' 172 |. _-- Illinois State Bank- 150,000 4,561 823,345 
Citizens’ Trust Co... 000| —_31,004| ‘"182'856| 100| 140 |~~2_- ulncy Nat Bank_-| 100,000 —_71,239| 1,043,868 
Savannah Trust C. f 296 ,067| 1,475,246) 100) 140 |_.... Ricker Nat Bank-- 500,000 444,342) 5,150,351 
| | Mercantile Tr &S B 200 ,000 70,139) 1,165,751 
State Sav L & TrCo} 1,000,000 393,576) 5,562,107 
ord— 
IDAHO—WNat. banks Feb. 4; State institutions latest returns. By 5 Nat Bk 100,000 156,501; 1,167,365 
at Bank.| 200,000 74,381) 1,795,883 
Boise City— Per \share. | Manufrs , | 164961 
Boise City Nat Bk 250 253,117) 2,309,919; 100) _._..|____- Peoples Bk & TrCo| 125,000 172,546 1,164, 
First Nat of Idaho_| 200, 283,881) 1,933,547) 100) _.._.|_.._- Rockford Nat Bank; 100,000 183,734) 1,643,225 
Hecide Wx Henk. | 200009 70984 1,008/960) 108) <-o2-|= sreaeupae | AeScto yoscasd| S11 4a 
Pacific Nat Bank- 200,00 0,924) 1, . gg RR eR r a “o , ’ ’ , 
Idaho Tr&S Bk Lt 200, 10,320! 701,742) 100 _.....-... Winnebago Nat a 250000 et azo w iste eT 
* 4 d surplus to be increased. 06 Canital to be increased. g Capital paid in; authorize : - ° 
end. gy ae te, Ly L- date March 12 1913 4d March29 1913, e Nov. 27 1912, v Nov. 261912, | Dec. 31 1912. m March 29 1912. 
April i 1918. ak March 19 1913. r March 221913. ¢ March 20 1913. 








APR., 1915. | 
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LLINOIS—Nat. bank 
s Feb. 4 (clos 
. 5 (openi e of business); State 
Bak pening of business.) institutions | KANSAS—Nat. banks Feb, 4; State institutions latest ret 
Surplus Gross Surplus 
Capttal. |& Profits.) Deposits. |Par | Bid. | Ask sa Capital. |& Profite.| Deposits. 
Farmer Ade mI : a P a Samed ee $ s 
,000 308,53 er \@ mmercial Nat Bk 
First Nat Bank....| 250/000 oan 767 2,167,821 Orn _.... | Exchange State B Bk prlapiele 342,207] 6,631,796 
nois Nat Bank..| 300.000! 173 932,793] 100|_.....}.. Feo s Nat Bank , 79,388] 1,275,889 
Ridgely Nat Bank_| 300,000 173,917) 1,698,022| 100}...... aa’ ng Trust Co... 300" ‘S07 
Sp’gfield Marine Bk| 300,000 4567165] 273927846 109 aaa am iz8'000| 76°00 480'000 
ate Nat Bank._.| 2000001 123159 2,392,846) 100|_....- Pa Co... 000} 76,500) 430,000 
ted Sonoatng aS) a 100,000 yt 1,598,782 ee ce] ee eece!| @@ cos Bank co 210 000 
a 490'000! —-33°667) 2,691°733\. 77 |. 22, --- — National Hil geo'no0| 70°72] 2°204°457 
INDIANA—Na#. banks 125s eae eae <= at Bk.| 100,000} 132,171) 2,118, 
pit : Feb. 4; State institutions Shawnee State Bk. 2,118,774 
pEeyansville— . te esa Prudential Trust Co 100,000 40°409| 549.318 
nkers Nat Bank 000 Per ' 
> ea fh ned Bank - an ooo aS nae 1,128,042] Hf esoade sit KENTUCKY—Nat. banks Feb. 4; State tnattiutions latest returns 
ational Bank} 350,000) 42 "71 -.----|----- | ,, Covington— 
Old state Nat Bank 500,000. aoe’ cee yt ht, EGP) cccnnal cone Citizens’ Nat Bank. 200.000 | | Per \sharé 
est Side Bank. .| 100000! -68°589| 1°261°060| 100] 22.72 {227 First National Bk_- , 135,490] 1,315,895) 100| 160 
Am Tr & Sav Bank 9} 1,261,060] 100]... ..|..--. Germ! : 600,000} 154,937] 2,219,16 hae" 
: 102,323; 1,369,101| 100|--- 2-2}... Germ’n Neto Be $50:000| c121,000| c1,192,160| 100| 135 148 
CS OS OE EE ie cee ae ake Se aaee 100, : y ‘ 
pint Kat Hank... $00,900] 200,007| 4 a ene | Pegblgs Sarees] "200%000) 0,000) | S78;r15) 100) 120, | 
-Amer Nat Bk_-| 260,000 ,322,293|) 100/- 150 | Fa B ' saainaae 
. ’ 117.000! 2.500.000! 100|...... yette at ° P 
Sere Res bea! $98:809) 146-209, $00.00) that Feige aee | UO) Ht LBB AEE 8 gs 
Citizens’ Trust Co-__ , 1,636, 3,337,377| 100|_.__-- 1 Ph oie Bk 500,000| 291,971) 1,464, aa 
Peoples Tr&Sav Co 000} 18,500) 1,372,400] 50|------ + oenix&Third NB| 600.000} 110°6 481) 100) 202 |205 
> soo 41'876| Lainees| sol. 100 | Second Nat 661| 1,720,758] 100) 168 
Tri-State L &TrCo| 300,000 014" 44, 4°768° ae 2 daa 125 se he Acpapmam 150,000 74,430) 482,517) 100) 155 and 
SE RS Se (Ra Deak bd ee 200 — Nat Bk_.| 800,000) 285,948) 4,560,053) 100 S351 30 
Continental Nat Bk} | 400,000} 60,522) 2,073,426) 100 Pa cesee-| oe flee 3'687:478| 1001 250/255 
Indiana Nat Bank_| 2,000, ,092,831 13,981,291] 100} 242 . no Ree + 250,000} 571,329] 4,414, A 
Merchants’ Nat Bk 3.009.000 1'219'500 14'204'701| 100| 309%|..._. ae Insurance Bk.-| 249,500} 510,274 Pett 100; 330 /350 
National City Bank 1000;000 1'003'514| 5.920'142| 100| 209° |_-__- eat h SecurityBk| 179,000 106,540 1'197,082 a 
Ae eee 2Ooe-c08 248,836! 3,573,668] 100| 151%|152% po TitS Bk& aD oy] 8i’esal 1°29 ,952| 100} 172347175 
Central Trust Co 472,606 60,912) 1,491,663) 50 4\152 | LincolnSav Bank..| 350,000 52,784 Boo hos 100} 115 }-... 
Central Trust Co--| 300,000, 20,639, '367/945| 100] 110 "|i20°~ Louis Nat Bke Co-| 250,000 52,784] 787,038] 100) | 95 r 98 
Fidelity Trust Co. - 000 88.210! 777.793) 100| 150 120 at Bk of Commerce 000} _ 470,637| 5 seer tad eee 
Fletcher Sav & Tr.| 1500,000 9/244  660,667| 100| 110 |_---- Nat Bk of Kentucky| 1,645,000| 1,465,556 oaee'cas| tom S08" 224% 
fates Tees Oe. | 1 500,000}  163,432| 7,661,644) 100} 200 |.._.- Southern Nat Bk-_| 500, 61'819 pr erors 100; 200 (202 
Security Trust Co.-| 325,000) 75,010) 1,184,209) 100/ 12834)... Union National Bk_| 500. aia csel g concerl ite acs le 
West -..-| 800:000| 735,679! 2/669; ¥4|----- Fidelity & Colum Tr| 2,000, .049) 5,906,597) 100) 245 /265 
ee Ser st OS...) 9100000 7,1 124°335| 100|------|72227 Louisville Trust Co. 806100 281'267| 1:731.864 iin in 
Fire National Benk) § 800/00| 620,827 2,754,000 Nolménat prices Neaoert— coe 350,000} 113,864] 942,063 1001 138 40 
ane . , ’ ’ 5 
Geter) 30) SRE) SUE 18h ES eh Sorrow u"ath) RR) GRE) sh fe 
ed States Tr Co_ 250,000! 283,774! 2°809:710 100! 90 |100 100,000 81,176] 468,908) 100) 175 |. ---- 
1OWA—Nat. banks Feb LOU! sone ; 
. 4; State institutions sis SIANA—Nat. banks Feb. 4; 
Fe iy ny ae ee B New Urieans— sacreer — latest returns. 
on Sav Bk. Per \shar ank of Orleans- -. : fer share 
Burlington Sav Bk-/ 100,000 _25,327| 858,713) 100)... .... share. | Canai La Bk & TCo| 2 100,000| 70,631) 1,267,215 100! 295° 
Riot RGR I ie ns SS ie geri, 190) 102. 85% 
@ Sav oS 4 ’ ’ se aed § a y , & Frerr 
Merchants’ Nat Bk- 100;000 000} 272,532) 3,132,595) 100 "277271380 Glmmanctal Nat Bk 300 O00 89,307) 854,630/.---| 117 nie 
Nalonal Sing BE| iobuo)fra.r04 21202 190-68 | gt Sanaa eae Ee 
ar s— . or 250 Sav Bank.-.| 1,100 ss 
Ced Rapids Nat Bk Nowwné Cer ease” | tadenon| SBR aval BnebeTel toes ize 
Ged Rapids Sav Bk| 100'000| 160°549| S'3a8 450| i000 (Pre? | Ger-Amer eee. | Saeneee) Tet te 6'549.373| 100} 176 
Commercial Nat Bk| 100,000 ia’ baa 2,248,638, 100| 225 |.-_.- & Trust Co -- .- 000 ) | | 
lowa State Sav Bk. 50.000 aetaee 1,464,464) 100] 112 |21__7 Int-State Tréb Go.| 750,000 155,282) 2,570,046) 100) --_-- 
Merchants Net Be | gnanes '441| 890,005 100| 142 |.__.. | Metropolitan Bank- 090 454,307| 4,529,786, 100'z197__ 
People’s Sav Bank. 00,000| 325,489) 5,916,299, 100) 262 |----- Hibernia Nat Bk “Be aks|  -aun’acri tone 854 100\_. 
Sav Bank-| 50,000| 36,234) 1,023,556) 100) 172 |----- New Orleans N Bk-| 1,000,000, 638.6091 4°808 eRe ane 
RSS Renae 93883) GER) SESS 100) 185 "= | huaytcen WB 9.000 G88 692} 4,308,145) 100" 176 
City National . 120,000 ce Ba . * share. re ats Ce 2,500,000 1,780,962/17,758, 308. 100, 235 
GetmenintarBk| 19900 $5900) ggeg00 igen ooo- | Raw ee ee) ee 
av Bk. , <i” eipeataene sgensiaste Sar BE. ccs co | 
First National Bank 200’ 1000 RS 2. iia Sidebeae, mijn Shreveport— _ 208 ,000 167,456) 4,710,176)...-& --.- 
State Savings Bank} 50, {000 A2;600,000|-._|..----|--.-~ American Bk&TC ”” Ber \share 
aw oR 86,665| 872,568 100).-_-__|____. American Nat Bank 190000 50; 397 +6 171 pe af anh 
| atk eiel wih nevi keks one! cant aa’ y 975'958| 1001 200° 
pempaseias | tag outa em ul or ae” Reaves, Gees ee Sa 198 29 
onal Bank} 200,000 | 100; 250 |260 | irst Sav B & TrCo| 100, 836) 100 9190 
German Savin , 230,747) 2,458,386) 1 4? 000, 8,407, 433.3 
poe National Bk. Bk 600,000 832,419 101384843 100 300 325 Contin’t’1B &TrCo| y300, 000) 96, 074 1,677 370, 136)- es al 
ho 50,000 : "a84/843, 300] 405 410 | —_______________} ____}___} 
CoO oy 23,536 M —= 
| mcd ee sh Bank. 250,000! 356,904) 4, $98 eae] oe ocecceloncce AINE—Nat. banks Feb, 4; State institutions latest returns 
Citi ’ 8 Bk- 150,000 157,997 4 ee See n 
. td ‘ S Bk) 100,000) 106,927 2, ‘405, 483) ye ------|----- Bangor— , | 
s— 
Cap City State o+ag-=|apese First National Bk_.| 300,000 Per 
Central tate Bank. 10000 Bye 1,736,089| 100}. For neve. | Sarceetes Sea 100,000 0370. 178 ce 943° 663 100 ptt 
ntury Sav Bank_| 100,000 994,018] 100}_...--|__.-- es nk._| 150,000| 472,762' 956,162) 100|_-__-- 
Citizens’ N ' 13.539| '992'146| 100|....._|-~~~~ astern Tr&Bkg Co} i 56,162} 109}------ 
Commerdal bev Bi ie 8169,194' s1, 768'601 Her Sa Bee pend eneee Tr Co- 175.008 BL: a1 4,800,959 alla 
Des Moines Nat Bk 750.000 20, 08.870) 1601.4-«0<\.-c«. p Trust Co--.- 200 ,0GO 208.320. 2'001.3 6} 100)------ 
Des Moines Sav Bk_| 200,000 118,984! 6,019,178] 100|_...--|..... Ca ge a Ae 100}_---.- 
German Sav Bank_| 100,000 86,564| 2,500,672) 100'..._..|_._.- C a ses Bank...| 600,000} 347,009 1,674,64 +a 
Home Savings Bank) 50,000 acoe0) Saaee7S0) Ue waitin Bhdiaton Chapman Nat Bi oy So 312°387, 57508,355| 100| 105 
lows National Bik 1 830-000) 17,707 "620/410 aE a abet First National Bank 600'000| 521015. 2°868°331| 100] 120 
owa State Bank..| ° 60'000 : 1627,723| 100|......|....- 300, 389.947| 6,835. 
Mechanics’ S ’ ,20 03,020] 100|......|..... Fidelity Trust Co-- ' | 6,835,456; 100) 170 
People’s Pag Ragal 180 coe 15,174 S58 884 ioe od0S4 oWdaon Mercantile Trust Co 100000 132'435. aerate 100; 215 
Feople’s Sav Bk---| 100,000 154,404) 2,349,543) 100)... -/..... Union S D&TrCo| 250,000) 280,644, — 22,642) 100] 145 
University | tate Bk| 60000 ee 968,742 tag sist 93,088 1) 180 
ey National Bk SAG Bl. a dcostecous MA p— ) 
Valley Savings Bk. Yrs 204,022) 2,686,427] 100/_._...|..... RYLAR Nat. banks Feb, 4; State institutions latest return 
lowa jean & Bes BK) 80:00) 81,782) 1,200,206) 100)... ---|- 2. : = 
am ubu4 ue— ' 721,038) t1,992,113| 100|_.....|....- np paitimore— | 
co ol A BS I See Se toae Bee maeaes eae re See | Per 
Dubuque Nat Bank Aaa oes 11,333} 530,684/ 100 Canton Nat Bank- - 100/000 pie oe 1,940,916: 650 70 net : 
Dubuque Sav Bank! 75,000 30,229] 1,130,334] 100|......| ..... Citizens’ Nat Bank_| 1,000,000) 1,944. "780,452, 100 105 |1i0 
Dubuque Say Bank) 175-000| 82,019 541,012) 100)... 1667? | ene ne Denk 200, (944,467/12,406,467| 10 43 | 4236 
German Sav Bank. 150000 160,160} 1,913,626| 100|.____- 60 Drov&Mech’s N Bk| 600,000 571'89 2,945,409, 50 90 
Germ Tr & Sav Bk_| 100/000 68,644) 1,008,438] 100|_._...|..... Farm& Mer Nat Bk} 650,000} 292: 99| 6,463,777; 100 210 |225 
Iowa Tr & Sav Bk. 300 000 96,489) 1,791,927 100|....._|_.... First National Bank! 1,000,000 ,750| 3,398,204) 40 4814) 49% 
Second Nat Bank 174,056] 1,725.271| 100|_..__|.~~7~ German-Amer Bank} 300, 427 ,467| 6,680,122; 100 144 
Sioux City— _ 000} 163,992) 1.211266] 100|......\1160 German Bk. of Balt ine 200 eeevee? 1,096,554, 100 108 — 
Liva Stock Nat Bk.| 100'000 113,489} 6,378,626] 100 prices | Mercantile Bank_..| 100,000 41,559, 2,193,040, 20 21 | 23 
Nat Bank of Com’ce 100.000 100,347! 2,271,750) 100|......|..... Merchanis-MechNat, 2 000.000 2 onan 1,124,352) 25 ... 
Resgetesncrc) 198080) fdas] ORR ABO) 9)-22[ 2 Neatrar walinn| stu 00] > pg 08.46 108-825 20 22 (38% 
y N@ y ° ’ F es ee . , ’ 1 
Recurity Nat Bank'| 250/000) 220,693) 3,507,730 ee s9e- “7255 | Nat Bk of Oaummres]  G664iG0| Geatasil 2°17) tos ioe iio (7° 
Farmers L& Tr Co. ‘ 69,612) 1,151,250) 100|......|..... Nat Exchange Bk_ y 584,431| 4.171.124, 15 31%) aeie 
500,000} 4 00) ..... N -| 1,000,000} 755,000 31}4| 32% 
: 5,651\t1,035,029| 100|..-...|-.... ae Hower bank. 230°000|  145'899 4,963,045 100 161 |163 
® Sale price. “"N ne Bomme.-| . ome 223'133| 2°557" 10 14%) 15% 
pes 2 Saat. 4 eicures date Moh 18, jeegeaeed, b Capital to be Taos ig a = Merged in! Merchants'-Mechanics! Nat“ | * 
6. n Dec. 31 1912 r Jan. New stock, ook value, 2 Ex-divi 
21913. sNov. 261912, £1 Sept. 41912. g Including First one Capital paid in; authori 
° t ncindes debentures, v Fane 14 ae = & Tr. stock tock. h Jan. 17 1012, 
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MAR YLAND—(Continued.) MASSACHUSETTS—(Continued,) 
Surplus Gross Surplus Gross 
Capttal. |& Profiis.| Deposits Ask. & Profits.| Deposits. Bid. | Ask. 
$ share. ag eee $ Per |share. 
1,000,000| 695,437) 3,003,363 144 | City National Bank 206,597) 1,591,166 113 {114 
200,000; 104,557) 1,503,388 124; 14 Hadley Falls NatBk 181,299) 1,344,599 140 (150 
500,000| 850,720) 1,207,132) 100) 200 (|.-.-.-.. Holyoke Nat Bank. 306,803) 1,557,964 195 (205 
432 725) 128,147) 1,755, 36 | Home Nat aa 183,386) 1,354,471 145 (150 
500,000 600,046 2,696,613 39}4| 40 Park National Bank 66,707; 782,983 100 (105 
1,000,000) 2,754,705) 5,296,183 160 
300,00v 86,789) 981,578 2834; 29% 
1,350,000) 2,501,905) 5,543,325 220 Lawrence— Per |share 
1,000,000} 1,010,744) 8,947,268) 260 Bay State Nat Bank 126,916; 917,349 et Bad 
1,000,000 \ 357,819; 1,805,802 119 Pacific Nat Bank... 103,982; 575,553 ae dcadéas 

Preferred ...... Suse; jf... . (1B) 129 j|---<- Arlington Trust Co. 58,418) 879,902 nan inbuge 
MercantileTr&Dep_| 1,500,000) 3,187,467) 9,076,930 160 Lawrence Trust 6o. 36,781\d1,295,565 or 
Munsey Tr.Co....| 1,000,000 Began bus.|Jan 17 '13 106 Merchants’ Tr Co... 178 ,924/d2,303,761 ae tanswe 
Sate Dep & TrCo..| 600,000) 2,433,886)10,155,521; 100) 610 (.---.. 

nion tCo....| 600,000, 173,338) 653,399 66 

Lowell— Per |share 

Frederick— share. Appeton Nat Bank 191,721} 771,794 a Va 
Oentral Nat Bank- 150,000 86,879| 759,379) 25) 35 /|....- Old Lowell Nat Bk. 70,000 650,000) 100) ..-.-/..... 
Gitizens’ Nat Bank_| 100,000) 388,256) 3,295,380) 100); 450 j|..... Traders’ Nat Bank- 78,106) 2,961,766) 100) ..---../-.... 
Far & Mech Nat Bk} 125,000) 121,871) 1,283,736) 25) 40 |_--.- Union Nat Bauk__- 387 ,274| 2,351,684) 100) ..-.../..-... 
Pranklin Sav Bank_| k96,000 28,966; 436,216) 100) ..--- 110 Wamesit Nat Bank 98,527; 340,785) 100] -.---/---..- 
Brederick Co NatBk} 150,000) 111,488) 693,103 2196|.cne0 Lowell Trust Co _- 86,000} 1,535,000) 100) ..--.|-.--.. 
Fr’k-Town Sav Inst} £159 636) 138,397) 1,290,892) 100) 170 j|--.-.. MiddlesexSD&TrCo 55,000; 450,000) 100/..-.-- nese 

Lyon— Per |share. 

MASSACHUSETTS—Nat. bks.(exc. Boston) Feb. 4; State inst. latest returns. | Central Nat Bank_- 356 ,924| 1,636,793 ee Bree 

L National Bk. 8276,679'\ 81,518,389 wee téeese 

anufac’s Nat Bk. 136,571| 1,706,126 a lediwe 

Boston— Deposits of| banks date; March 31 share. | National City Bank c171,191| c970,986 ae hase 

Atlantic Nat Bank- Mergedjin Fourth-/Atlantic N Essex Trust Co- --- 260,111) 1,854,833 See tesace 

Boylston Nat Bank| 700, 298,150; 3,671,000 125 Lynn S Dep& Tr Co 278,063) 2,206,147 a laecwe 

Commercial Nat Bk} 250,000) 277,094) 2,180,000 170 Security Trust Co-. 208,956} 3,660,730 ey liven 

Eliot National Bk._| Consolida\ited with)Nat Shaw 

First National Bank; 6,000,000/11,104,190|/72,146,000 485 New Bedford— Perr |share, 

First Ward Nat Bk_| 200,000) 189,710) 71,193,061) 100) 180 j|_..-- First National Bank 728,568) 1,114,914 San lseeam 
Fourth -Atlantic Mechanics’ Nat Bk. 642,386) 1,604,248 a limes 

Nat Bank-.-...-. 1,500,000) 1,205,511/14,979,000 195 Merchants’ Nat Bk- 1,241,871) 2,145,293 BGS lae-- 
Merchants’ Nat Bk_| 3,000,000) 3,522,456/24,133,000 305 N Bed S Dep& TrCo 26,517) 1,755,480 250 (260 
Mutual Nat Bank. 200 ,000 ,287| t1,666,961 at 
Nat Bk of Com’ce._| 1.500,000) 1,756,726)13,091,000 235 Peabody— Per \share 
N Mkt Bk of Brig. -|Succeeded |by Market; Trust Co. Warren Nat Bank. 136 ,640 951,434) 100/.----.- 12 
Nat Rock Bk of Rox 300,000 582,573) 3,582,203 +8 Sie Per |share 
Nat Security Bk_-- 250 ,000 929,427| 2,023,000 450 Salem— minal | prices 
Nat Shawmut Bank/10,000,000) 7 ,400,790|80,851,000 240 Mercantile Nat Bk- 8151,639\8s1,114,272 sete cltan 
Nat Union Bank-_--| 1,000, 1,501 566) 9,101,000) 100)___._- *222 | Merchants’ Nat Bk. 8282,527\81 815,645) 50)/------ *85 
New Eng Nat Bk_-| 200,000) 142,997) 1,233,000; 100)___._-|_.__. Naumkeag Tr Co_- 286,599) 2,366,667 ——- ae 
Old Boston Nat Bk} 900,000) 366,543) 2,451,000 127 | SalemS Dep&Tr Go 131,674| 1,084,394) 100).-.--. 150 
People’s Nat, Roxb; 300,000) 240,261/¢2,266,656 130 
Second Nat Bank. -| 2,000,000) 3,104,897/21,820,000 300 Springfield— Per |share. 
South End Nat Bk_| 200.000 59,669)¢ 1,291,405) 100) 112 |... Chapin Nat Bank--. 156,339) 2,137,672 115 /|120 
State National Bk_| Consolidajted with|Merchants’ Chicopee Nat Bank 478,333) 2,898,084 180 {190 
Web’r&AtlasN’t Bk} 1,000,000} 1,145,241) 5,378,000 190 Springfield Nat Bk- 685,072) 4,252,966 210 {215 
Winthrop Nat Bk-_- 300,000 570,267; 3,160,000; 100) 325- |____- rd Nat Bank__- 698,772) 4,908,940 230 (235 
American Trust Co_! 1,000,000) 1,883,836|/16,464,195| 100| 350 |_____ Springfield S D & Tr 769,647| 5,004,840 225 |232 
Bay State Trust Co; 600, 99,112) 7,794,574) 100)_____-/}_...2 nion Trust Co... 391,239) 7,355,479 230 (240 
Beacon Trust Co... 600 ,000 688,397) 9,444,709! 100) 225 j|____. 

Boston S Dep& Tr_| 1,000,000| 2,807,987|14,914,706,| 100) 370 |____- Taunton— Per |share, 
Charlestown Tr Co ,000 28 ,847| 317,471) 100)_-_._.}.- .- Bristol Co Nat Bk_- 87,693) 881,709 BGS lacoce 
@olumbia Trust Co_| 100,000 35,886; 600,814) 100) 120 j|_.__. Machinists’ Nat Bk 154,852) 403,652 See fence 
Gomm’w’th Tr Co_-| 1,000,000) 845,610)14,345,034 210 | Taunton Nat Bank- 218,800) 809,520 ae eee 
@osmopol’n Tr Co.| 200,000) 103.822) 1,278,984) 100/______|____. 
Dorchester Tr Co_ 200,000 62,974) 2,244,574) 100! 110 |_.... Worcester— Per |share. 
Exchange Trust Co.| 500,000} 250,864) 2,172,865 we Mechanics’ Nat Bk- 332,654) 4,076,150) RE pene 
Federal Trust Co__| 1,000,000) 407,214) 7,222,624 140 | Merchants’ Nat Bk- 498,820) 6,300,788 eS Pane 
International Tr Co| 1,000,000) 4,416,731)11,068,209 425 Worcester Nat Bk. 459,202) 4,236,644 a teeune 
Liberty Trust Co.-| 200,000) 216,176) 3,764,018) 100} 165 |____- Worcester Trust Co 591,244) 9,904,949 225 oes 
Lincoln Trust Co_- 2000,000| 137,382) 1,533,831 ee mt 
Market Trust Co.. 250,000; 205,541 986,637 140 
Mattapan D&Tr Co 100,000 133,237) 1,448,718) 100) 200 |_._.. 
New Eng Trust Co_| 1,000,000) 2,709,744/20,360,583 _.... | MICHIGAN—Nat. banks Feb. 4: State institutions Feb. 4. 
Old Colony Tr Co_-| 6,000,000) 9,554,709|73,213,146 340 et 
Paul Revere Tr Co. 200 ,O00 38,729) 1,076,671) 100)_.__--/___-.- 
Puritan Trust Co._| 200, 184,339| 2,238,331) 100} 200 |____- Bay City— | | Per |share. 
State St Trust Co_-_| 1,000,000) 1,423,690 17,463,228) 100! 275 |____. Bay City Bank..-_- 253,204) 2,340,213) 100).-.-.-.- 200 
U S Trust Co._...- 300,000) 1,361,130) 5,276,937) 100)______|____. Bay County Sav Bk 58,140) 1,117,468) 100/.----- " 
Commercial Bank- - 119,921; 1,191,082 225 (|250 
ang OO share | First National Bank 224,883} 980,405 100)..----)- °- 
Beverly Nat Bank.| 300,000} 300,740) 1,077,846 152 Old Second Nat Bk 40,647; 920,661) 100)...--- 125 
People’s Sav Bank- n54,000/n1,150,000; 100).----- 150 

Brockton— share. 

Brockton Nat Bank 200,000 236,546) 1,790,469) 100/______/_._.. Detroit— Per (share. 

Home Nat Bank.__| 200,000) 506,191) 2,056,138) 100)/__.___|___ _. Central Sav Bank_- 103,711) 5,315,128 6213 /|220 

Plymouth CoSD&T| 100,000 28 ,889'd1,013,426) 100}__--__|____- Detroit Sav Bank-- 844,303) 11,446,702 HR ee 
Me Det United Bk Ltd- 118,857) 4,036,203 207 %| -.--.- 
| Dime Savings Bank 752,819) 11,869,919) eee 

Cam bridge— share. | Fairview Sav Bank 45,642; 940,288 157 (165 
Charles Riv Nat Bk} 100,000) 191,767) 1,100,836 *220 Dic 23’8 | First National Bank 1,488,080 23,069,285 198 (201 
Cambridge Trust Co| 100,000) 243,276) 1,919,144 *113 | J’e’98 | Germ-Amer Bank-- ,110! 3,357,538 ee ° Wide o 
@entral Trust Co_-__ 200 ,000 254,276) 3,705,442) 100/______|____. Home Savings Bank 827 ,978/11,317,754 ae RRR 
Garvard Trust Co.-| 200,000) 208,312) 1,912,991 *17044\Jne’ll | Met State Bank- -- 74,022} 467,934 127 |140 

Michigan Sav Bank 226,984) 5,525,650 210 ae 

E, Lome ey share. | Nat Bk of Comm’ce 473,065 9,700,694 211 (218 

Lechmere Nat Bk..| 100,000) 158,364) 579,390 Oct’10 | Old Detroit Nat Bk 1,117,909 18,446,320) 194 (200 
Peninsular State Bk 360,186)| 10,632,369 ie AR 

Fall River— share | People’s State Bank 2,103,376) 36,554,548 271 {280 
Fall Riv Nat Bk___ 400 000 262,327) 1,620,175 132 Wayne Co Sav Bk- 1,528,081|13,901,924 335 (351 
First National Bank} 400,000} 473,465) 1,442,879 _._.. | Detroit Trust Co--- 1,481,040) 4,081,664 327 |334 
Massas’it-Pocasset N 650,000 456 ,985| 2,069,114 157 4/165 Security Trust ©o- - 792,583) 2,983,208 ae 
Metacomet Nat Bk- 750,000 329,410; 1,102,826 130 Union Trust Co..-.- 534,370) 3,359,618 185 (190 
Durfee S Dep & Tr- 400,000) 623,627) 2,247,795) 100) 200 |____- 

Fitchburg— share. Grand Rapids— Per |share, 
Fitchburg Nat Bk. 250,000) 333,831) 1,577,582 175 | City Trust & SavBk 68,927) 1,447,019 100|_..---|_--_-. 
Safet Fund Nat Bk 200,000} 246,837) 1,603,304 170 Commercial Sav Bk 70,634; 2,360,563) a ee 
Fitchb’g SD&TrCo_| 250,000} 180,390] 1,432,968 150 Fourth Nat Bank-- 258,391) 3,578,738) Be peers 

Gr Rap Nat an kg 449,107) 6,551,969 ie aR 

Gloucester— Gr Rapids Sav Bk- 168,171) 3,501,380) ER ete 
Gape Ann Nat Bk.-| 150,000; 126,127) 890,892) 100)______|/____. Kent State Bank-- 401,144) 7,340,177 266 ne 
@Gape Ann Sav Bk.-| _..___- 290,619) 2,866,580)... .|....../.....- Old National Bank- 734,817| 6,578,200 208 (212 
Gloucester Nat Bk.| 200,000) 896,940) 360,191) 100)_._.__|_____ People’s Sav Bank- 113,734| 2,089,243 aa. ttenes 
Glou’ter SD&TrCo_| 200,000) 296,841; 3,709,242)____|______ reget Michigan Trust Co. 591,990} 1,117,480 ae? fe 

Ha verhili— share Saginaw— Per ‘share. 

Nat Bank...) 100,000; 94,986) 886,445) 100/_____. 125. | Bank of Saginaw-- 792,331| 8,256,919 300 |320 
First National Bank 200,000; 251,076) 1,223,161 -|150 Commercial Nat Bk 129,480) 1,220,473 225 |230 
Haverhill Nat Bank} 200,000) 402,120) 1,516,557 : German Am State B 52,774, 478,550) 140 /|145 
ne amet on ¥ aeons oa Uy Lore: “ase 100! --0- -- 140 People’s Sav Bank. a 953 $ 143,770) 100| 260 th 
~ ’ re A4f 421) 100). .--.. 150 at Bank... 164, 4,413,527 200 /21 

Haverhill Trust Co. 200.000 74,040\d1.221,576) 100’... ___ 110 pean | 

* Sale price, _ 2 Capital to be increased. b Newstock. d Includes savings deposits, ¢ Capital paid in; authorized amount islarger, k This 
is the so-called ‘*Weekly Deposits,’’ now forming capital on which dividends are paid. z dend, h Jan, 18 1913, Last sale. 
n Jan 20 1913. rMarch 20 1913. 


c Dec. 31 1912, 


8 Nov. 26 1912, 


¢ Feb. 4 1913 


v Jan. 16 1913. 














APR. 1913.} 


BANKS AND ‘TRUST COMPANIES. 














Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 



































































































































































































































MINNESOTA—Nat. banks Feb. 4; State institutions latest returns. MONTANA—WNat, banks Feb. 4; State tnatitutions latest returns. 
Capttal & Profits. Viewoatls P Bia Ask Surpl Gr 
a , 0 . |Par. , : urplus 088 
ae = ae gman -- Capttal. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Duluth— $ $ Per \share. _~ -- —-- -- 
reg ge Nat Bk 500,000 1,429,386 8,835,451; 100) 325 /|-.-... Butte— 3 g 3 Per |\share. 
City Nat Bank._._| 500,000 ‘216.714 2,903,991] 100} 130 |-.-_- First National Bank! 300,000) 405,712) 5,016,939)..../.....- dental 
Fint Matiaenl Bank 500,000, 1,795, '936 10, ‘084, 198} 100} 460 j_...- Miners S Bk & TrCo 200,000 29.44 684,351)....|/--..-- -o-e- 
Northern Nat Bk... 250,000. 90,552 1 ‘407, 894; 100) 130 |... Silver Bow Nat Bk. 200,000 13,202 Tet Me Gcandlacance senne 
Minnea polis— | Per |share. | Daly Bank & Tr Co| 100,000 342'614| 2,976,090| 100|------ ia 
Commercial Nat Bk} 200,000 50,620. 312,801) 100) 110 /|117 elena— Per : 
East Side State Bk- 100,000. 23,940 641,995) 100) 127 (|132 American Nat Bank 200,000; ¢215,000\e z 250,000} 100}]....../..... 
Firat National Bank| 2,000,000 2,574,187 23,770,877| 100) 308 (315 Nat Bk of Montana 250,000 121,967| 2,788, Sen) Se. cadisdcas 
German-Amer Bk _- 000! 178,677; 2,723,406) 100) 200 |..-..- Thos Cruse Sav Bk- 000; 37,967) 532,784) 100).....-|..... 
Hennepin Co Sav B. 250,000 286,267 5,618,715} 100; 270 j|..-.- Conrad Tr & Sav BL 200.000 57,174) 1.338, ‘013 Seadlédsende -o-ce 
a rey thy ead d =" iH ‘ bt - ‘= er: 130 Union Bk & Tr Co. 250,000 299,277 3,087,227 BG sécusclouliae 
etropolit’nNa ,000| 89,411 1,438,184) 100; 1385 |..-.. NERD mune ; a 
Srocee,Nens| e-os| Sasz-oge sease-ae| toe) as ON | nd ed al 
° ony , : ° Ol¢7); LUU) LOU j--..e 
Scandinav AMNBk. 500,000' 133,699 4,044,486) 100) 150 /|162 City National Bank 250,000 78 654) 1,691,076) 10U)...... peewee 
Security Nat Bank! 1,000,000 2,301,169 20,765,906) 100| 500 j|_-.-._. First National Bank 400,000 384 ‘680 3.671.472) 100).<cccelccecs 
eee — ~~ yy 100,000 ry tts eae gam 100 1. baad Sho waa oo Comm’ce 200,000 tg90 ‘000 1,500,000) 100/....../..... 
on » ° , 5450) 1UU) 11o j.---- am 
an & TrCo.| 1,000:000, 351,234, 3,101.224| 100| ----.|---77 City Nat Bank-.--| 500,000) = 90,929) 2,897,550) 100) 105 |112 
ee Fe lire | erm Narienal Gonk| gg0c000|1.112:000 14 408°950|100|100 |e 
American 7 ; 124,661 2,222,783 i aires rst National ba p-+>-4>-4 Mad Pid > --d Eat-T 4-4 M4 ado taatd F> t 
Capital 2 -- yer 197,561 5, ‘947, 664 ‘= saz apne Merchants Nat Bk_ 500,00 713,662 6, '286, 290; 100! 190 |200 
First National Bank| 3,000,000' 2,206,582 17,113,788] 100|_____-|- ___. | Nebraska Nat Bank} 200,000 119,472, 1,999,757; 100) 115 (130 
Merchants’ Nat Bk.| 2.000.000, 2,092,980 20,495,008] 100) 255 |275 | Omaha Nat Bank _| 1.000, 745,002|11,775,970| 100| 175 |200 
Nat Germ-Amer Bk Consolidated with |Merchants|Nat.|Bank. State Bank _.....- 300,000 90,000} 475,000)... _-|-..~--|-.--- 
gonad view Am Bk. 100,000' 185,440 1,509,464] 100) 220 {| __.-- U 2. ay _—- 700, 889 ,227| 10,844,780; 100 ~ = oll . 
Second Nat Bank... Merged in First | National Bk. u mana— 
Stock Yards Nat Bk 200 1000) a0. 000 22,000,000} 100! 150 |._.-- Live Stock Nat Bk. 150,000 37,912) 2,051,441) 100) 145 (160 
Gapltal Trust Go.-=1 280,000 167,490 “1.188,04al tool 148 _|'<"s: | tock Kande Mae bs] 350.000) $9504 95 | 100] 180. se 
ackers Na . ; , 
MISSISSIPPI—Nat. banks Feb. 4; State institutions latest returns. 
Jackson— | Per \share. Sai 
@apital Nat Bank 200.000’ @145.301'a1,110,906| 100!--. |" NA km NB Bar are 
Citizens’ Sav Bk&T) 50,000 11.446 °339,677|___-|.....|.._.. Manchester— | 
First National Bank: 00.000 8149.400 8795.000 Amoskeag Nat Bk. 200,000 375, 576 2 218, GS BOs sececteda eo 
Jackson Bank 100.000 46.371 560.156 o.2F) «Swe Gai First Nat Bank__-_- 150,000 169 (936, "856, 645 Se own wen +|--see 
Merch Bk & Tr Co ©250.000 104.000 1, 060, 000 oR ¢aeky Bcd Manchester Nat Bk 150,000 £198, 157, tl, 732, 302; 100) ....-- “<---> 
Vicksbure— ‘ : | ' "|" Nomiinal. | Merchants Nat Bk- 150,000 81 262) 705, '693| 100]_____- oni 
American Bk&TrCo;} 150,000; 67,100} 1,048,022) 100}... .-/--.-. NEW JERSE Y—Nat. banks Feb 4; State institutions latest returns. 
Citizens Nat Bank-| 100.000 249,000) 4225.000) 190) -—----|---- pore 
av { Se, eee 
aay , ; 2 Camden— Per | share, 
om wt AB . ge Mg 2 508'000 a ation Camden Nat Bank_| 100,000) 140,867) 1,951,240) 100/ 191 |..-- 
Home Savings Bk 60000 5. re Be First National Bank} 200,000) 288,910) 3,096,328) 100/*170 | -...-. 
Merchants’ Nat BK. 100000 327'°787 758.344 100|......|..._- National State Bk. 500,000 597,034) 3,964,464) 100)/*200 | ..-.. 
People’sS Bk & L_} _50,000__(110,141) 754,073 _50)__.._-|__--- Sees Rese Meee) «Sees! See we ie 
- ’ ae eS OE OS ae roaqwa --- ’ ° ’ 105 
MISSOURI—Nat. banks Feb. 4; State institutions latest returns. Central “Se 100,000} 280,200) 1,658,237) 25)... -- 105% 
Kansas Citv— Per jshare. | Merchants’ Tr Co-| 100,000 31,725 85,966; 100) 125 /|135 
Gommonw’th N Bk 250,000 120,474| 3,164,647) 100) 250 j_:._. | Security Trust Co-- 100,000 175, 417| 2,559,014) 100) 270 (|275 
Gorn Belt Bank---_- 100.000 39,304 307,399| 100) 150 /|_..L. West Jersey Tr Co- 100,000 88,654 790,832} 100/*185 j|..--. 
Drovers Nat Bank- 500 ,000 79,889) 2,676,151) 100) 175 {|...-. 
First National Bank! 1,000,000! 1,830,142/29,368,745| 100! 525 (|____- Elizabeth— Per | share. 
Gate City Nat Bk_- 200 ,000 29,178 1,567,200 100! 120 /|123 National State Bk 350,000 799,832) 3,302,617) 60) 140 |-_.... 
Ger-Amer Bank. .- 200 ,000 27,309} 1,519,728) 650; 600 {..-.- Union Co Trust Co. 300,000 386,954) 4,622,550) 100) 300 j{|-...-. 
Int-St Nat Bk.__-- ,000| 1,176,124) 8,440,152! 100| 500 |.-__- 
Mercantile Bank_..| 100,000 14,719 07,831! 100| 125 |127 Hoboken— Per |share. 
Nat Bk of the Rep. 500,000 114,932} 4,046,201; 100' 160 (175 First National Bank 220,000 657,376) 4,543,366) 25) 95 {100 
National ReserveBk; 1,200,000 248,770) 7,421,045; 100!) 151 (153 Second Nat Bank-- 125 000 277 ,767| 4,026,921; 100; 390 {|..... 
New Eng Nat Bank 500 ,000 918,309|14,216,868) 100| 450 (475 Hoboken Trust Co. 100,000 140,490) 1,682,836) 100) 235 /|..... 
Produce Exch Bank 100,000 28,104 809,787| 100| 160 |_._.. | Hudson Trust Co-. 000} 1,603,170/14,926,866) 100) 600 |-.-..--. 
Security Nat Bank. 250,000 28,069 809,166) 100' 130 (140 Jefferson Trust Co- 100,000 962) 1,246,765) 100\k140 /|160 
Southw Nat Bk of Trust Co of N J_.-- 500,000 906,781) 4,458,796) 100} 380 /410 
Commerce... _-. 3,000,000 745 ,840/ 32,008,922) 100| 188%4'190 
Traders’ Nat Bank_| 200, 66,276) 3,430,955) 100) 160 _..| Jersey City— Per | share. 
Stk Yds Bk of Com! 100,000 sce | ape Claremont Bank-.-- 100,000 55,267; 394,561) 100; 175 |---.. 
Western Exch Bank} 100,000! 180,000) 1,486, 108, 100) 400 |_-..- First National Bank ,000| 1,362,921) 7,206,538) 100) 330 (340 
Westport Ave. Bank 100,000 57 ,037 530 ,096| ke ie Mas Hudson Co Nat Bk_ 250,000 816,076! 3,458,831} 100} 380 /|400 
Commerce Tr Co_../ 1,000,000; 508,363/10,610,400, 100' 224 (225 Merchants Nat Bk. 200,000 73,091| 1,482,016) 100) 150 /|175 
Fidelity Trust Co..| 1,000, 1,150,047; 7,350,572; 100) 300 j_.-.. Third Nat Bank.-_- 200,000 425,400} 2,751,001} 100) 290 {300 
Pioneer Trust Co__| ¢267,500| 353,022) 2,770,159 100| 250 |260 Bergen&Lafayet.Tr) 150,000) — 247,846) 3,814,334 100 290 |----- 
St. Joseph— | Per |share. | Commer’ N 1,000,000) 2,440,726)10,907,701| 100) 370 (380 
Burnes Nat Bank... 200 ,000 99,937] 2,545,667 100|__.__-/|____- Greenv Bk & TrCo|} 100,000 88,189} 1,503,727; 100} 275 |300 
ist N Bk of Buchan- | Jersey City Tr Co-- 100,000 144,510) 2,503,253) 100); 250 | ..... 
a 500,000| 336,367) 5,483,902 100,__.__-/---.. Lincoln Trust Co-- 150.000; 379,307) 1,973,914) 100; 325 {335 
German-Am Nat Bk 200,000' 210,202) 4,927,857 100 ______}____- Mercantile Trust Co 100,000 63,010) 1,352,376) 100); 180 |--..-.. 
St Jos Stock Yds Bk 200 ,000 155,000} 2,225,000 100\______|____- N JT Gu & Tr Co_- §00.000|_ 1,579,579) 5,426,928) 100) 620 j|--... 
Tootle-Lemon N Bk 200 ,000 tef >, Be, £.,. Bi sae pega Pavonia Trust Co..|Merged in Mercantile Trust Co. 
First Trust Co____. 50,000) 9,364 re, er Peoples S D & Tr Co 250,000 331,514) 7,628,709) 100) 325 j|-.... 
Missouri Val Tr Co_| 100,000) 30,909} 817,082 100)__.__- _.... | Union Trust Co..--| 600,000); 152,404) 2,620,233) 100) 110 (115 
St. Louis— | | Per \share Morristo wn— Per | share. 
Baden Bank-_-.-_--- 100,000 15,692 8". Fo ae see First National Bank 200,000 341,476) 3,115,286) 100)... _.. é 
Boatmen’s Bank ..| 2,000,000) 1,416,086)14,000,545 100)--_._- 222 National Iron Bank 200,000 74,296) 1,988,659) 60/-....-/..... 
Bremen Bank___._- 100,000 626,849) 3,048,976, 100) 650 |...-- American Trust Co 150,000 31,942 203,050; 100)..--.- 120 
Broadway Bank_.- 100,000 28,670| 717,987, 100| 135 |_-.-- Morristown Tr Co-_-. 600,000! 1,335,862) 5,921,589) 100|_---- 1} 400 
Cass Ave. Bank_.. 100,000 82,960) 1,343,339; 100' 200 j|__-_. Ne wark— Per | share 
Oninnee Nat Bank._| 1,000,000 73,030 9,503,263 100, 118 /|120 American Nat Bank 300,000 99,989) 1,787,329) 100); 185 |... 
wa Bank... 100,000 75,881! 1,270,870; 100 215 __.. | Broad & Market NB 200 ,000 119,910) 1,419,163) 100) 155 |... ... 
aed Bank--_.- 600 ,000 719,086} 5,861,316) 100)__.._- 312 Essex Co Nat Bank! 1,000,000) 1,639,199; 8,905,660; 50) 150 {155 
eee ae Bk__|} 1,000,000} 624,726) 5,712,478) 100/__._.. 195 Mfrs’ Nat Bank__-_- 350,000! 437,081) 3,134,290) 100) 270 |... 
German Sav Inst’n- 500,000} 1,444,667/11,735,499| 100| 470 |480 Merchants Nat Bk.| 500,000); 765,449) 4,520,388) 100) 255 /|..... 
Grand Ave. Bank._| 100,000} 53,332) 1,177,331) 100) 215 |----- Nat Newark Bkg Co} 1,000, 1,890,029) 9,938,028) 50) 195 |..... 
Intern’l Bk St Louis 200 ,000 376,382! 3,836,477; 100| 375 |--.-- National State Bk. 500,000 68,706 2,952,718) 50! 115 j|_-.--. 
Jefferson Bank....| 200,000 15,257| 1,777,683) 100) 100 |----- North Ward Nat Bk| 200,000) 354,174) 3,885,086) 100, 385 /|-...~. 
Lafayette Bank__. 100,000 991,876) 4,815,730 100:1100 | ----.- Union Nat Bank.__| 1,500.000| 2,514,277\12,802,182; 100) 375 |... -. 
Low i 100,000 20,582 536,616; 100; 120 (125 City Trust Co___.- 100,000 97,279| 1,369,097) 100| 185 |. _-~. 
Manchester Bank... 250 ,000 75,888' 1,532,044 100; 160 |---.-- Clinton Trust Co_. 100,000 §2,239 801,171); 100; 150 |..... 
Mec-Amer Nat Bk_.| 2,000,000} 2,782,649,33,631,162) 100) 277 /|280 Federal Trust Co__| 1,000,000) 1,323,460) 6,397,848, 100; 230 |___.. 
Mercantile Nat Bk_| 1,500,000) 542, ,070) ee ee Fidelity Trust Co__| 2,000,000; 7,835,300 15,209,458; 100/..__.. 750 
Merch Laclede Nat_| 1,700,000| 1,909,197/16,525.735| 100) 303. |----- Ironbound Tr Co_- 00,0 228,889] 2,388,072) 100) 220 |..... 
Nat Bk of Comm’ce_|10,000,000) 2, 200, 212/54,829,826| 100; 13814)13944 | Newark Trust Co__|} 100,000 67,346, 964,928) 100) 170 |-..... 
Night & Day Bk -_- 150, ,000| 350,000) 100/....-../----.- Roseville Trust Co-_ 100,000 88 ,067 761,687; 100) 175 |... 
Northwest'n Sav Bk 200 ,000 529° 929) 4,225,192) 100! 295 (|300 Springf’ld Av Tr Co 100,000 26,813 322 906) 100; 120 |... 
South’n Com & Sav; 100,000) 194,002) 1,762,106 100) 219 |-_-- - est Side Trust Co! 200,000) 355,019) 3,034,496) 100) 275 /|_-... 
South Side Bank_..| 200,000} 3281365! 3,876.285| 100| 375 |_---- New Brunswick- Per |share. 
State National Bk_| 2,000,000 804,373;11,552,040) 100] _. 212 Nat Bank of N J__- 250,000! e474 020 ¢ 3,345,947) 100) 285 /|300 
Yhird National Bk_| 2,000,000) 2,040,119 35,062,694) 100) 256 /|260 Peoples Nat Bank. 100,000| d172,157\di,129 '386 100} 250 (275 
Union Station Bk... 100,000 50, 072) 854,833) 100) 140 |----.- New Br’sw’k Tr Co 100,000 / l "597, 672} 100) 250 {265 
American Tr Co__-! 1,000,000} 157,866) 3,448,368] 100)______|_---- Passaic— Per |\share. 
B’way Sav Tr Co_. 100,000 57,96 ‘473 100| 155 |----- Passaic Nat Bank_- 200,000 405,288; 1,865,954) 100| 310 |... 2 
Chouteau Trust Co 100,000 12.151 ee Hobart Trust Co_-_- 100,000 155,898) 1,597,710) 100) 255 /|_-_.. 
City Trust Co ____- 50,000 320 YR Pe ee Passaic T & S D Co ,000 189,434) 3,808,590) 100) 225 {_.  . 
Commonw’lth TrCo 2,000,000} 101,807) 3,996,006) 100) 90\%!/----- Peoples Bk & Tr Co} 200,000) 277,207| 2,389,456) 100) 290 (300 
Easton-Taylor TrCo 00,000 5,497; 182,664) 100)...._-|----- Paterson— Per |\share 
Farm &MerchTrCo ~ 100,000 56,397 782,636; 100) 160 | _---~- First National Bank 500,000 689,410; 3,085,804) 100) 275 (|295 
Jeff.-Gravois Tr Co. 100,000 16,115 613,978 100| 140 (150 Paterson Nat Bank 300,000 430,238, 2,662,369, 100| 300 j{_.--. 
Mercantile Tr Co_._. 3,000,000| 6,686, 339 22,432,046) 100) 330 (334 Second Nat Bank_- 150,00 271,267' 3,488,244 50) 225 ‘.._.. 
mer vg Pal Tr Co, 3,000,000) 5,589,097|19,430,483) 100) ..--- 296 Paterson Sav Inst’n| 1,000,000 549,996/12,687,185; 100) 370 {380 
Nor St uis Tr Co. 100, 30, 038, "747, 924) 100' 125 |.-.-.. Citizens Trust Co _. 150,000 214,779) 1,918,068; 100) 220 |{_.-.- 
StLouls Union TrCo 65,000,000!) 6,951,620 28,450,601) 100'___-_-- 477 German Am Tr Co. 150,000 354,997) 2,487,422) 100| 370 |-..... 
Savings Trust Co_. 00,000 16,624 466,255| 100! 105 {110 Hamilton Trust Co. 400,000 394,720) 3,971,312) 100) 425 j.--.. 
Vandeventer Tr Co. 50,000 8,193] 350,500) 100! 100 {110 Paterson SD&TrCo| 300,000; 395,867) 3,521,569) 100) 360 400 
West St Touts TrCo 100.000 24,119) 412,489!| 100' 120 /|125 . Silk City SD&Tr Co 200.000 195,149! 1,643,058) 100; 220 i... - 
* Sale price. a Figures of date Mar. 241913. 6 New stock. c Capital paid in, authorized amount is larger. g Amount paid In. h Book 
value. k New stock. wv These figures date June 14 1912. 2 Ex-dividend. pat Caettal to be increased. dSept. 4 1912. e¢ Mar. 17 1913° 
nJan 2 1913. i Last sale s Mar. 221913. ¢ Mar. 151913. rFeb. 119 
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y Trust companies’ date March 7 1913, 


hNew stock, 


a March 7 1913 


NEW YORK—(Continued.) 
pital. |& Profite.| Deposits. \Par | Bid. | Ask 
oi aaa o Arey veya. : Bi ieee Surplus | Gross 
Phy as 3 a 3 ‘nn OP 4 share. Capital. |& Profits. . |Par.| Bid. | Ae. 
road St Nai Bank; 260,000) 359,784) 2,642,923) 100\*195 /|-.-.-.-. wih ee — aloe eer ine 02032" ae 
First National Bank| 600,000) 426,174) 2,925,171) 100)-.--.-- *222 N. Y. City (Con.) t $ $ Per cent. 
Mechanics Nat Bk. 600,000; 1,065,948; 6,973,049} 50) 150 |... Hanover Nat Bank _| 3.000.000) 14,123,400 80,703,000) 100; 690 {700 
Trenton BankingCo| 500,000 16,534| 7,469,234) 50). ... *112 | Harriman Nat Banx) 500,000)  700,400/s11995,313; 100) 290 /350 
Mercer Trust Co. -. 100,000 80,807 he 100) 153 ory pare + ne fe 1 Yet Bae Th Bae ite 535 (545 
Tren . 1 2,964,933) 100|)_._.--. #97 nternational Ban ‘ ,900:a2,301, “ae eee 
a Ht Pete nn nbeeroe BrP 08 — | Irving National Bk_| 4,000,000 8 ,248,100|33,664,000 100; 193 /|198 
NEW MEXICO—Natl, banks Feb. 4, 1913. Jefferson Bank __._|Mer in |Century Bank. 
Albuquerque— Pet share. pik Nat can. 1'000/000 T'740'200|14°103000 100 a 375 
nceoln Nat Bank-_| 1,000, .710, ,103,000} 100)....-- 
—— Bank| —, 127,576 4,452,435 109] permease ManhattanCo,Bk of| 2,050,000] 4,960,000'31,400,000| 50| 340 _|350 
Market &Fulton Nat 
NEW YORK—Nat. bks. except N. Y. City Feb. 4; State Inst. March 7. tachanbas % satis 1,000,000) 1,901,300) 9,415,000, 100) 245 (253 
—— | Per |share Nat Bank __---- ,000, 8,847,700|51,402,000} 100/ 240 /|250 
Albany County Bk.| Absorbed) by N. Y.|State Nat.| Ban/k. Mercantile Nat Bk_| Consolidated with [Irving Nat} Exejh Bk. 
First National Bank} 600,000) 354,261) 9,787,633) 100) 160 /|165 Merchants’Ex NatB| 600,000) 506,400) 6,341,000) 50) 145 (155 
Mech’nics & F’rm’s| 250,000) 1,105,967; 2,103,119; 100) 565 {--.--- Merchants’ Nat Bk| 2,000,000; 2,077,600/18,757,000; 60; 190 {200 
Nat Commercial Bk_| 1,000,000! 1,766,677\24,616,682) 100) 340 (|350 Metrop’s, Bk of the} 1,000,000; 2,250,767/13,137,000; 100} 350 (360 
N Y State Nat Bk..| 500,000 06,815,19,913,961) 100) 300 |--.-- | Metropolitan Bank_} 2,000,000! 1,783,900/12,984,000| 100) 192 [197 
Albany Trust Co... 400,000 341,144| 7,864,669) 100) 190 /|193 Mount Morris Bank 250,000 346,800} 2,669,000) 100} 200 (250 
Union Trust Co... 250,000; 522,641, 1,257,184) 100, 350 |-..-- Mutual Bank -- ---- 200,000| 461,000) 5,877,000) 190) 290 (|-.-.. 
Auburn— Per |\sharé. | Nat Nassau Bank__| 1,000,000) 461,400|12,345,000) 100)-.---. 205 
Cayuga Co Nat Bk. 200,000) 247.404) 1,275,883) 25)/......|..-.. Nat Reserve Bank_| 1,200,000; 414,900/s5,310,900) 100} 90 94 
Nat Bk of Auburn.|; 200,000) 120,083) 1,135,801) 100/.---.-|----- New Netherland Bk} 200,000) 305,500) 3,575,000) 100; 210 (225 
Auburn Trust Co.-| 150,000) 169,051, 2,038,188) --..|------|----- N Y County Nat Bk| 600,000) 1,961,600) 8,921,000; 100) 850 (875 
Binghamton— Per \share.| NYNB A, Bk of_| 2,000,000) 4,212,800|17,299,000; 100; 390 (400 
City National Bank} 200,000) 187,214) 972,762) 100/...---|--..-.. Pacific Bank-_----- 500,000} 963,400) 4,448,000; 60) 255 [265 
First National Bank} 400,000) @265,819\a2,344,980) 100/----.-|.---. Park Bank, Nat...| 5,000,000)13,745,200/84,408,000) 100) 365 (369 
People’s Bank. -_-_-_- 100,000 79,117 70,008) 10 cncccclecccc People’s Bank ---- 200,000 73,600) 2,342,000} 25) 240 (250 
Broome Co TrCo-| 200,000) ¢130,145\e1,498,971)-...|------|----- Phenix Nat Bank .| Merged iin Chathaim & Pheniix Niat. Bk 
Plaza Bank--~--_-_-- Merged jin Union| Trust Co. 

Brookl yn— Deposits of Broo|klyn banks are reporte|d net| and ar\e of Produce Ex Bk N Y/ 1,000,000} 910,000/10,656,000) 100! 168 |173 
date Mch. 3119/13. Surpljus and frets are of Feb. |4. Public Bank. - ---- 600,000; 247,800)/a10521 500; 100) 250 /|300 
1913 for Nation\aland Mch|.7 for State Banks. Per \cent. | Seaboard Nat Bank_| 1,000,000) 2,356,300/26,624,000} 100) 450 |--.-- 

Bank of Coney Ial’d| 100,000 48,100\a 310,600) 100| 135 (155 | Second Nat Bank-_-| 1,000,000} 2,604,300/12,636,000|) 100) 375 /|400 
Bank of Flatbush. 100,000; 55,699) a980,434) 100} 150 /|165 Security Bank ___-| 1,000, 442,800/14,297,000; 100; 133 (140 
Broadway Bank__._| Merged (in Citizens) Trust Co. Sherman Nat Bank 200,000 64, 200)s 2,062,752) 100; 1385 |.-..-- 
First National Bank 300 ,000 694,267) 2,923,000) 100; 280 (300 State Bank ____.. 1,000,000 560,300/22,846,000) 100). ___.|25 
Greenpoint Nat Bk 200 ,000 112,800' 8864,000); 100/.-...-- 160 Twenty-third WdBk 200,000 106,600} 2,086,000; 100; 175 j.- -.. 
Hillside Bank_-_--_- 00,000 34,500; 438,700) 100|--- --|125 | Union Exch Nat Bk| 1,000,000) 960,000) 8,847,000) 100) 160 /170 
Homestead Bank_- ,000 67,500; «a454,300) 100; 85 (100 Wash’n Hts, Bk of. 100,000 350,400; 1,409,000; 100) 9745 ‘ 
Manufact’s’ Nat Bk 252 ,000 916,800) 5,312,000! 30; 405 {430 Westchester Av Bk 100,000 51,500} @558,600| 100; 160 (175 
Mechanics’ Bank._| 1,000,000; 639,100)12,721,000} 50) 210 (215 West Side Bank___| 200,000) 924,000} 4,880,000; 100/_. __..|495 
Montauk Bank.___. 100,000 59,100; a615,800}) 100)... .-- 150 Yorkville Bank---- 100, 527,400} 4,848,000; 100' 590 (610 
Nassau Nat Bank._| 1,000,000) 1,138,084) 6,239,000) 100; 205 (220 | Astor Trust Co_. ..| 1,250,000! 1,300,200/22,653,700; 100) 350 (375 
National pity Bank 300,000 572,866, 4,509,000) 50) 275 (295 Bankers Trust Co _|10,000,000|15,733,349/|132651 676; 100; 470 (480 
North Side Bank-- 200 ,000 176,786, 2,561,000) 100| 175 {200 Broadway Trust Co_| 1,000,000 ,067|10,719,602) 100) 165 (175 
People’s Nat Bank.| 200,000) 143,200)s1,521,900| 100) 145 {155 | Central Trust Co___| 3,000,000/17,660,960|99,773,416| 100|1000 [1015 
Ridgewood Nat Bk.} 100,000 37,700) 8742,300; 100|------|.. -- | Colum.-Knick Tr Co| 2,000,000} 7,222,432/60,162,217| 100) 530 [540 
“rooklyn Trust Co_| 1,500,000) 3,784,302/25,425,180| 100) 495 (505 | Commercial TrCo..| 500,000} 148,529] 4,782,953) 100) 90 | 93 
Citizens’ Trust Co._| 1,000,000) 294,000) 6,145,000; 100) 150 /155 Empire Trust Co__| 1,500,000) 1,700,554/25,160,492) 100; 300 |... 
Fiatbush Tr Co._.|Merged in | Broadway |Tr Co N Y Equitable Trust Co | 3,000,000| 10,667 ,807|69,591,135) 100) 490 (500 
Franklin Trust Co_| 1,000, 1,242,200) 9,383,400) 100] ----- 250 | Farmers’ L & Tr Co! 1,000,000) 6,520,200|114016400, 25/1250 (1285 
Hamilton Trust Co.| 500,000) 1,122,200) 6,981,300) 100| 270 |285 | Fidelity Trust Co__| 1,000,000) 1,315,454) 7,550,614! 100) 220 (230 
Home Trust Co__._- 50,000)  390,30C) 2,673,000) 100) 118 {125 | Fulton Trust Co_--| 500,000) 771,761) 8,109,237) 100) 295 (315 
“ings Co Trust Co. 600,000; 2,317,600) 15,563,900) 100) 520 |-..... Guaranty Trust Co_/|10,000.000|24,240,789| 177336 742) 100) 570 (580 
Long I Loan & TrCo} Consol wiith Brookliyn Tr Co. Guardian Trust Co_|Merged in |Empire Tr| Co 
Nassau Trust Co__.| 600, 390,500) 5,862,100) 100} 130 |_._-- Hudson Trust Co..| 500,000) 615,019} 3,853,100) 100! 130 (140 
People’s Trust Co_.| 1,000,000) 1,665,100|18,891,800) 100) 295 (305 Knickerbock’r TrCo| Merged in Columbija- Knicker|bock/er Tr. |Co. 
Buffalo— Per |\sharé. | Lawyers’ Title Ins 
Bank of Buffalo__.| 500,000) 819,994) 9,368,593) 100) 310 (325 & Trust Co _._-- 4,000,000) 6,085,240|14,442,820| 100| 200 (210 
Central Nat Bank_- 200, 202,472) 2,544,331} 100} 200 |...-.. Lincoln Trust Co_.| 1,000,000) 567,500/)12,253,300) 100) 133 (138 
Citizens’ Bank-___- 200,000) ¢€234,460)e4,559,216| 100) 225 |.. Madison Tr Co_. __- Merged in |Equitable |Trust_ Co. 
Columbia Nat Bank} 2 500,000) 2,508,222/13,930,657| 100} 300 (|350 Manhattan Tr Co__|Merged in | Bankers Tjrust Co. 
German-Amer Bk..| 500,000) 586,990) 7,973,187) 100} 260 | _._--. Mercantile Tr Co_.|Merged in | Bankers Tjrust Co. 
Manuf & Trad Nat_| 1,000,000) 1,551,819| 21,142,182) 100) 400 |____- Metropolitan Tr Co 2.000,000 6,187,859| 20,254,683] 100! 440 /|450 
Marine Nat Bank_.| 2,000,000) 1,721 ,441/31,631,229| 100) 325 |350 | Mutual Alli’ce Tr Co| 1,000,000} 438,847) 8,292,279) 100) 135 (145 
Market Bank___.__. 100 060 59,367; 1,171,264; 100; 140 |_. ..|N V¥ LifeIns & TCo| 1,000,000!) 4,128,600/35,596,000) 100/1050 (1075 
People’s Bank____- 300,000} 478,249) 6,511,425| 100| 225 |260 | Néew York Trust Co| 3,000,000/11,866,307/37,634,251| 100) 625 (635 
Third National Bk. ' 218,003) 4,560,840) 100) 150 /|160 Savoy Trust Co__._._| Absorbed! by Broad/way Tr Co), 
Union Stock YdsBk. 250 ,000 e70,242'e2,061,168; 100) 128 (|130 Standard Trust Co_| Consolidated with G\juaranty T\rCo. 
Buffalo L T&S D Co 200 ,000 92,000} 3,234,935) 100) 125 |128 Title Guar & Tr Co_| 5,000,000/\11,469,041/27,575,824|) 100) 470 (|475 
Commonw’th Tr Co , 522,360; 8,245,816; 100) 200 /|205 Transatlantic Tr Co| 700,000) 355,342) 2,547,082) 100) 175 |--.-.. 
Fidelity Trust Co_- 600,000) e433,642\e10779,297| 100) 250 (300 Trust Co of Amer_- Merged in |Equitable |Trust Co. | 
Elmira— Per |\sharé. | Union Tr Co of N Y| 1,000,000| 7,708,639|62,493,227| 100) 1270 |1280 
Merchants’ Nat Bk. 150,000 62,190} 726,814) 100)...-.-|_._.. U S Mort & Tr Co__| 2,000,000) 4,554,000/44,608,600) 100) 455 /|465 
Second Nat Bank_.| 400,000) 480,076) 3,241,605) 100)------ ...-. | US Tr Co of N Y__| 2,000,000/14,191,569/56,135,037| 100) 1095 |1110 
Chemung Canal TCo| 600,000} ¢501,280)e4,577,437) 100) 180 (195 Washington Tr Co- 500.000 aceon see See ee aw 360 (385 
Windsor Trust Co__|Consolidatied w {jmpire ir |Co. 
yNew York City—/|Depostte of|N. Y.City| banks are | repo|rted net| and Jamaica, L. I.— 
areof date Mch.| 31 1913. |Surplus anid profits ar\e of .4 | Bank of Long Isl’d_ 750,000| 516,900) 5,687,000) 100|_...__/----- 
1913 for Nation|al and Mch\.7 for State|Banks. Aj divi\dend re|cord First Nat Bank__-_. 100,000 26,500} 652,000} 100)... ./-..-. 
for banks and |trust comp\anies in N\ew York Ci\tyan\d Broo\kilyn Queens Co Trust Co ,000 114,200} 1,926,600, 100\*100 j{_.-.- 
be found in| our “Ry. | and Ind.’’|Sec., page |189 Per icent. 
Aetna National Bk- 500 ,000 545,100) 2,654,000} 100) 195 /|200 
America, Bank of__| 1,500,000) 6,381,300/ 22,766,000! 100! 600 (610 Roches ter— Per |shars 
Amer Exch Nat Bk.| 5,000,000) 4,703,600/38,584,000| 100|/#234%4/ 235 Alliance Bank... _. 275,000) ¢395,792\¢8,016,986) 100) 245 (260 
Bank of Europe. _- 100 ,000 64,642)a1,951,500| 100)...-.-. oy Central Bank ____-. 200,000| e302,029)¢5,443,041| 100) 240 {250 
Battery Pk Nat Rk. 000} 108,300) 1,684,000] 100) 130 |140 | Merchants’ Bank..| 150,000) ¢287,387\e4,700,876) 100) 235 (250 
Bischoff’s Bk House} 250,000 Tal. MEN 1 cc raltbodoclndboe Lincoln Nat Bank _| 1,000,000) 1,479,866|13,810,622) 100; 210 /|220 
Bowery Bank_._-_. 250 ,000 791,300; 3,649,000} 100) 425 | _..L. Nat Bank of Com... 750,000 756,282! 9,236,377| 100) 18744|193 
Bronx Borough Bk_| 1650, 66,400) 42,267,700} 100) 300 |____. Traders’ Nat Bank.| 600,000) 421,524] 7,514,551) 100| 165 |180 
Bronx Nat Bank._.} 200,000) 246,500\s1,114,223) 100) 180 /195 Fidelity st Co__| 200,000) c300,000/c8 338,920) 100} 250 (300 
Bryant Park Bank. 200 ,000 159 ,800/a1,469,000}| 100; 150 j____. Genesee Va Co. 400,000} ¢338,957\e8,394,494) 100; 190 (200 
Butch & Drov Nat_.| 300,000) 122,800) 2,057,000) 25) 130 |140 | RochTré&§$ Co| 5§00,000\¢1,145,642/e21400 521) 100) 400 |--.-. 
Century Bank-_-_-_-_- 500,000| 507,500) 6,629,000) 100) 220 (230 Security Trust 0... 300,000| c654,074\c16208,800' 100| 500 |___.. 
Chase National Bk_| 5,000,000} 9,906,700) 102036 000) 100| 675 (680 Union Trust Co-..-.- 200,000 262,129) 7,970,610, 100) 200 (|220 
Chatham & Phenix 
ES GE damedccee 2,250,000; 1,293,500'19,567,000) 25) 175 /|180 
Chelsea Exch Bank. 400, 180,900/ @a3,025,000) 100| 135 (150 Syracuse— Per \share 
Chem Nat Bank_| 3,000,000! 7,394,000/24,730,000|) 100) 425 /435 Commercial Nat Bk 500,000 318,780} 2,453,346) 100/_.___- Rae 
“ttizens’ Cent Nat__| 2,550,00u| 2,254,200/21,451,000) 100) 190 [198 First National Bank 250,000 967,339) 5,482,889) 100/____.-/_..--~- 
City Bank, National |25,000,000| 30,006,000) 166136 000) 100|/#410 |____- Merchants’ Nat Bk- 180,000; 317,099!] 1,536,005) 100)... _}----- 
Coal & Iron Nat Bk.| 1,000,000} 537,400) 6,155,000! 100| 160 (165 | Nat Bk of Syracuse, 600, 375,819] 3,999,842) 100}_...._|.---- 
Colonial Bank-_-___. 400,000; 615,900) 6,923,000! 100) 425 j{..._. | Salt Springs Nat Bk 200, 116,889] 1,488,718) 100|_..._ /---.. 
Columbia Bank... 300,000} 758,100) 7,210,000} 100} 300 |330 | StateBkofSyracuse| 100, e539 ,529/e1,729,462| 100|_.-...|.---- 
Commerce, N Bk of|25,000,000| 16,578,700) 102250 000} 100/#190 (192 Third Nat Bank. -- , 210,070} 2,153,763} 100)....-_|-.--- 
Corn Exchange Bk_| 3,000,000) 5,911,500'57,269,000| 100|*320 [____- Syracuse Trust Co_| 300,000) ¢545,414\e4,338,267| 100|...._.|----. 
Cosmopolitan Bk..| 100,000 21,300) a443,000} 100} 85 /|105 Tr&Dep CoofOnon| 100,000) ¢831,730\e11687,975| 100|...._.|-..-- 
East River Nat Bk. 250 ,000 59,500) 1,673,000; 25) 60 75 
Fidelity Bank_-__- 000} 178,800; 995,000] 100} 165 [175 
Fifth Avenue Bank. 100,000) 2,225,100\14,804,000| 100/4500 |___.- Troy— Per |share 
Fifth National Bk_| 250,000) 481,700; 4,167,000] 100| 300 (325 Manufact’rs Nat Bk} 150,000) 691,697) 9,132,226) 100) 450 |___-. 
First Nationa) Bank|10,000,000| 21,967,300 100484 000; 100} 990 [1000 | National City Bk-- ,000| 308,176) 3,362,287) 100! 172 (175 
Fourth Nat Bank-| 5,000 5,832,300 30,379,000 100; 193 ‘197 NatStateBk of Troy 250 000 412,199| 2,581,264 100) 210 {215 
Gallatin Nat Bank_| Absorbed |by Hanover Nat Bk People’s Bank - -- -- 100,000} ¢126,608| ¢829,886) 100) 210 (|215 
Garfield Nat Bank} 1,000,000) 1,261,400) 9,588,000) 100) 265 (275 Union Nat Bank. -- {000 153,082) 1,885,307| 50| 120 /|125 
German-Amer Bank 750,000 715,200) 4,025,000! 75) 140 |... United Nat Bank--. 240,000 416,687 791,976; 100; 295 {300 
Germania, Bank-,.| 200/000] 1,056:400| 8:054:000| 100|----. la30°" | Sout o--| | Bbb.boo| Saad‘oericnfosateae] deol a0 lane 
-2- ’ ’ ’ ’ Vv) aMMVi ew ee ce ewe 5 0 t " “ee @- é , é + 7 1 170 1 5 
Gotham Nat Bank. 200 ,000 138,800's2.011.781 re Bee beeen. 5309 | | 
Greenwich Bank..-' 500,000! 1,032,300'10,203,000) 100) 250 [260 
* Sale price. 6 Capital and surplus to be increased. d Capital paid in; authorized amount ts larger, A Book valiie. k Capital to be in” 
‘ereaced, 2 Ex end. c Dec. 31 1912. eDec. 26 1912, J Last sale, n Jan. 151913. ¢Sept.91912 wSept. 4 1912. # March 271912 
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NEW YORK—(Conciuded.) 



















OHIO—(Concluded.) 

































































































































































































Surplus Gross Surplus Grose 
Capttal. |& Profits.| Deposits. |Par | Bid. | Ask. Captial, |& Profite.| Depostts |Par,| Bid. | Ask. 
Utica— 3 z $ Per |share. 
First National Bank! 1,000,000; 1,439,276) 4,164,590) 60) 148 (150 Slane Cone.) 3 $ g 
Oneida Nat Bank.-| 600,000} 795,634! 1,793,862) 100) 225 (235 500,000} 472,169) 5,507,770 
Second Nat Bank._| 300,000) 380,549) 1,135,353) 100| 200 (2256 | United Bk & Sav Co 580.000 219,271| 6,846,240 
Utica City Nat Bk.| 1,000,000) 333,749) 2,009,264; 50) *54 | 55 Union Nat Bank_.-| 1,600,000| 1,112,473|14,617,153 
CAtizens Trust Co_.| 300,000) 328,824) 5,448,819) 100) 225 |230 W Cleveland Bkg Go| 100,000 8, 65,376 
Utica Tr & Dep Co. 400 ,000 570,847| 7,781,013) 100) 400 j|..-.- B’way Sav & Tr Co. 300,000| 446,927) 5,965,751 
Citizens’Sav&TrCo_| 4,000,000) 3,328,086\44,100,675 
W atertown— Per \share. | Cleveland Trust Co.| 2,500,000) 2,583,244) 28, "850.063! 
City National Bank 100,000 84,239; 705,854) 100) ......j....- Forest City S & Tr- 250 ,000 28 ,36 
Jefferson Co Nat Bk 250,000 341,467! 1,842,692) 100) ......j--... Guardian Sav & Tr.| 1,000,000; 1,141,969 24,147,765 
wetertown Nat Bk} 200,000) 295,764! 1,281,255) 100/.-....|...-- LSh Bkg & TrCo..| 200.000 09,891) 6,102,344 
Northern NY TrCo| 400,000) h401,207)h3,044,687| 100|)_.-..-|...-- State Bkg & Tr Co.| 600,000) 126,809) 3,114,335 
Super’r Sav & TrCo|} 600,000) 986,851\11,023,024 
Westchester Co— | Per \share. | Union Sav & L Co. 750,000 201,339 ,557 
Mt Vernon—ist N.| 200,000! 100,997) 3,252,300) 100/......|....- oodl’d AvS & Tr.| 350,000) 407,261) 4,905,058 
Me Vernon Tr Co| 200,000) 351,404) 3,394,265) 100/....../|..-.- Soe 
Nat City Bank-- 200,000 93,561) 2,548,915) 100)_.....|..-.- Capital City Bank. 100,000 37,566) 629,270 
North Ave Bk_-- 50,000 BSS .068) ABGR. OTE. . «-1-<ccosloone- Central Nat Bank. 200 ,000 9,612) 1,349,903 
Huguenot Tr Co- 150 000 h67,307| h283,319)_..-.|......]...-.- Citizens’ Tr & Sav_ 700,000 154,714! 2,944,048 
N Rochelle Tr Co; 200,000 112,296; 2,705,831; 100)......]..... City National Bank) 800,000 95,841) 2,068,820 
Ossint ist Nat_| 100,000 65,629| 447,765) 100).....-|..-.- Columbus Sav BK... 50,000 57,000| 625,000 
Ossining Nat Bk_| 100,000 41,518| 673,801; 100|/.---..|..... Commercial N Bank| 300,000) 341,692) 3,691,307 
Peek sktli— Fifth Ave Sav Bk-_- 25,000 22,200 59,000 
Westch’r Co Nat- 100,000 344,104) 3,343,305; 60)...-..-. .. «-- | Hayden-Clin’n NB.| 700.000) 456,722) 4,329,361 
Pleasanivtile— Huntington Nat Bk| 400,000) 119,074| 2,303,945 
Mt Pleasant Bk _- 25,000; h24,199) h616,091)_._-_|.-....|..... Lincoln Sav Bk Co. 40,000 1,126; 205,354 
Port Chester—ist N. 100,000; 193,894| 821,356) 100)......|.--.-. Market Exch Bank. 100,000; 100,724) 1,256,557 
Mutual Trust Co.| 800,000} 135,117) 1,106,420) 100) 140 (150 | Nat Bk ofComm’ce} 200,000 82,634 1,502,837 
Rye—Rye Nat Bk- 50,000 70,067 Ss Ree pee New First Nat Bk.| 600,000) 405,012) 5,151,133 
Tarrytown Nat Bk-| 100,000) 104,674) 692,267) 100)-....-|.-..- Ohio National Bank; 400,000 452/023 6,251,350 
White Plains— West Side DimeSBk 25,000 5,500; 135,127 
Uiuzens’ Bank_-| 100,000) 45,492) h531,565| 100)/...-..|..-.- Security Sav Bk__- ,000 3,500 0,000) 
Cent Bk WestcCo| 100,000! hA177,076| h790,589) 100)...-.-/..-.- State S Bk & Tr Co. ; 119,830} 1,824,490 
County Trust Co.| 100,000) 151,740) 1,572,530) 100}_.-..-|.-..- 
First Nat Bank _. ,000 91,080; 1,038,244’ 100/.....-|..... Dayton— 
¥ onkers—\st Nat _- 300,000 81,815} 1,976,394| 100).....-|..... City National Bank} 200,000; 281,461) 1,952,431 
Yonkers Nat Bank. 200 000 76, 629 OPO, See! BGG liseca sclonss< Dayton Nat Bank. 300 ,000 182,474) 1,070,435 
Westches’r Tr Ca} 300.000] 2259,780)A2,.818.963) 100|_.___- 160 First Sav & Bk Co. 100.000 9000721 : 919, 902 
we ; ourth Na nk _. ; 99 8,56 
NaRTH CAROLINA Nat. bks. Feb. 4. State institutions latest returns. Merchants’ Nat BK.| 200'000| 105'859| 1107994 
Charlotte Nat Bank} 250,000 162,407 1,379, 021) 100| 155 |..-.-. Fee gdh age My gee 1. 511, coe 
Commercial Nat Bk 500,000 392,819) 1,508, 865 100| 159 (160 Wi - N t Bank. 500.000 277. | 967 3 
First National Bank} 3005000} 3927566, °955,978| 100| 185 |..._- Cite Te & Sev BE 100° 12'664 402" 009 
Mer & Farm Nat Bk! 200,000) 215,677, 1,012,253) 100} 192 |_..-- Deston Say &Troo| 200 330°000| 4,87 143, 
Union Nat Bank--.| 100,000 73,837| 525,852) 100) 162 |... ayton Sav :000 8,752 
fadapentence'n¢co) S00°90e] Tax'ons, ogg 100) 270 |o=2- Toledo 
meee mg ig aig Ut ue 1810) --- |---| = Com Sav Bk &TrCo| 200,000 7,162) 1,452,183 
8. yn L & S Bk. 60,000 47,894 309,317 160 oeee @  nargh mg Sees Ot. 138 ose ‘ ee'tee ped 78 358 
Citizens’ Nat Bank.| 100,000| 97,297/ _899,105|-...|------|_---- ee Serene ae ity Sel rol 
Fidelity Bank _---- 100,000}  446,707| 2,330,693|____|_.....]_._.- spome Sav a oe pry 3 rere aay rig 
First at Bank ~~. 150,000 170,461 1,871,186 100 -<seee,ceen ee Mer ‘ & Crk S k_ 15 "000 241.533 1 70 tae i 
Home Sav Bank. --| 50,000] 23,978) 377,260) ..--|------|----- Man Ea at Comunteal Lbec'canl s41'osol 8 ab4’ant 
Raleet eanx,| 00.000: 77-7001 1.204400 yool at” hae: | QMO SSEBES ro) apoLan0| | S17 738) $300.85 
Citizens Nat Bank.| 300,000 77,769) 1,304,430! 100| 160 |....- oe 592,839 
Commer’l Nat Bank| 300,000} 119/538) 1/377,533| 100| 130 |__--- eee Ne Daren) hee) tee) S'ohs tee 
Merchants Nat Bk.} 100,000) 63,964! 2'165,427| 100| 150 |__-_- Rodtnes-Rorir& Bel 32000001  23°064 etry: 
Raleigh Bkg&Tr Co! 100,000/ 26,669) "673,775, 100) 125 |----- peal sid a , rity 
Wilmington— Per |share. | Continent 11t&S Bk| 200/000 -24'212| 1:111'429 
American Nat Bank| 250,000| —_53,796| 1,448,121) 100| 122 {123 | tion Sa aes ann 
Murchison Nat Bk.| 825,000} 522.597| 4340,335| 100| 160 |161 | Ulon Save Bank--) 250,000) 263,927) 1,044,49 
Peoples Sav Bank -- 65 ,000 90,000; 1,250,000; 25) 75 | 80 Y to 
Southern Nat Bank! 200,000} 165,000! 1,/237,000| 100} 150 [157 | ony Sactines Bank | 100,000 43.7601 1.82 
AtlanticTr&Bkg Co} 50,000 110,047| "883,022, 100| 340 [845 | Commercial Nat Bk Soaame| = ehs'seal g’ane at 
Wilm Sav & Tr Co.! 100,000! 216,378 2,066,661 50/§250 |___.- Dollar Sav & TrCo.| 1,600'000| 68212421 7'420'850) 1 
NORTH DAKOTA—Nat. banks Nov. 26. Siate inst. latest returne. First National Bank| 1,500, 1,236,380| 7,098,809] 100)_.....|..... 
Farzgo— | | Per \share’ Mahoning Nat Bk... 400 ,000 291,694; 1,897,62 ROG TS AR 
Commercial Bank _. Mavens in} Merchant's’ Nat. Bank. 
Fargo National Bk- 0,000 14,477; ¢215,780) 100)..-..-.-|..... 
First National Bank 200,000 267, 109° 3, 830,  & ee ee 
Merchants Nat Bk. 100,000 n70 ‘000 ni, '200, 000! — RSREGS Gee 
Northern Sav Bank 50,000 12,500 900,000; 100\.___-.|_.._- 
OHIO—Nat. banks Feb. 4. State <nstitutions latest returns. OKLAHOMA—WNat. banks Feb. 4; State inet. latest returns, 
Cincinnati— Per \share. 
Atias Nat Bank-~-.. ,000 722,649| 4,640,649; 100; 320 (325 
Brighton Ger Bk Co} 200,000} 335,784) 3,407,881 100) 320 (325 Gu thrie— Per |share. 
Citizens’ Nat Bank! 2,000,000) 2,049'929| 7.490559; 100) 203 |210 | First Nat Bank-._) 100,000) 425,000) 4d950,000) 100f 145 |..... 
y Hall Bank....| 100,000) ‘'178,266| 1,538,303) 100) 300 |__..- Guthrie Sav Bank-| 25,000 .510| 337,394) 100} 120 |_.... 
Goiumbia B &S Co} 100,000} 216,337| 1,421:723| 10 450 |600 | LeganCounty Bank) 26,000 200,000) 100) 120 |..-.. 
Cosmop Bk &SCo.| 250000) 118,632) 2'117:639| 50) 140 |_..._| Oklahoma State Bk) 50,000 8,500} 300,000) 100) 126 |-...-- 
our’ = H’ 3 nev Bk. a ye Rt 406,742 rranitszeerirge=- McAlester— mie lane 
, 2,892) 154,169) 1 5 er re 
Pik Third Not | 8.000.000) 1.50809618.018-454) 100) 200 laos | AmatNegenk.--) 90.08) 7.0m Teh aae) tage 
atio 000, 2,636,887|27,445,758| 100) 208 (21 =~ == /000; ,248] 100)..-..- 
Fourth Nat Bank..| 600,000) 845,884) 5,707,103) 100) 270 |--.-- First Nat B of McAl 36,717; 904,760) 100)....-- 160 
Bowe Serine Cov:| boooo) gte7| °asocero| 190] 100 {Li | Muskogee. Per lina 
Vv ee ’ , 4: 41 e. 
Market Nat Bank--| 600,000| 550'620| 5,013,825| 100) 240 |275 | Commer lal Nat Bk 250,000; 91,902) 1,967,894) 100) 150 |___.. 
North Side Bank-_| 75,000) 46,076} ‘515.333| 50| 170 |200 | First Nat Bank--.-| 260,000) 112,286) 2,204,529) 25) 165 |.. .. 
pears geMEcet Gk] 260-000) 22.088) | $70:057/ 1801 108 1135 | Oklahoma City ow 
Vv vO , 24,495 471 1 oN é. 
Prov Sav Bk & 1,400,000! 1,095,294 8.946103 10| 235 |2490 | American Nat Bank) 500,000 91,617) 2,866,005) 100; 130 |_..- 
Second Nat Bank__| 1,000,000! ° 54'030| 2'608'534| 100! 105 |110 | Farmers’ Nat Bk.-| 100,000) 48,991) 1,143,848] 100] 120 |___-.- 
SecurS B & S D Co 100, 114,583) 1,812,086) 100) 200 205 Security Nat Bank_ 100,000 77,067; 1,593,037) 1001 115 |. __.. 
South Ohio L & Tr. 859 ,086 51,301 311,431) 100/_.---- ah ATOR State Exchange Bk 00 000 3,610 578,720| 100) 116 j{..... 
Stk Yds Bk & Tr Co 100, 65.174 713.822| 100| 145 |175 State National Bk. 500,000 55,867) 2,511,184) 1 emilee 
an ae . at - 1 ,000| 2,804,597/15,363,737| 100) 410 |500 Western Nat Bank_| 100,000 34,274| 1,438,451] 1 Bg Se 
y Vv ; ,491| 1,087,601; 100|_....-|_.-.- 
West EndBk&Tr Co 100,000 31,347 "754,748 100; 142 (|146 
Western GermanBk 250,000 665,492) 9,977,111; 100} 875 |400 
Gent Tr &S DepCo} 500,000} 756,190) 4,662,775, 100} 290 |310 | OREGON—Nat. banks Feb. 4; State tnettlutions Feb. 4. 
Cleveland— Per \share. 
Bk of Comm’ce N A! 2,000,000) 1,600,549] 1,549,284) 100) 217 /219 Portland— Sen. leans 
Gentral Nat Bank__| 1,000,000} 775,069/10,291,590| 100] _-_-- 163 | Can Bk of Comm’ce| 300,000) 135,555) 4,545,064/____|.__ , 
Gleveland Nat Bank, 500,000; 109,464) 2,816,644) 100) 105 |---.-.- Citizens’ Bank_._.| 100,000 15,616 See aide Squpeei 
Glark Ave Sav Bank 91,060 9,749| 741,067) 100) 107 |....- First National Bank| 1,500,000) 1,112,043|13,033,666|..__|___.__ i 
Glev Sav & Ln Co--| 250,000) 108,000) 1,000,000) 100}. ..-..|----- Hartm’n&Th’mps’n| 100, 20'90 1) fais hbeamats - == 
Columbia Sv & LCo} 100,000| 61,695) 1,574,969] 50|------|----- Hibernia Sav Bank| 200. 79°692| 2,478°740| 7777777" or 
Equity Sav LOo..) | 200,000) | 103,371) 1,529,135) 100). - =|... -- Ladd & Tilton Bank) 1,000,000) 1,135,824/13,524,152|.-_-]-- 70> J 077 
nk_.._| 2,500,000] 1,695,794|34,060,056| 100) 222° |..__- Lumbermen’s N Bk! 1,000,000! 121,702) 4,541,321] 100)...” a 
Garfield te BkCo.| 200,000 32,944| 4,428,181) 100| 196 |.....| Merchants’ Nat Bk_| 600,000! 109,898] 3.368'979|_._1......|"° 77 
Germ-Am Sav B Co} 60,000) 72,750) 1,208,587! 50|------|--.-- N’thwestern Nat B| 500.000| _75.000| 1.776'537|_...1..7 “< 
Lincoln Sav & Bkg.} 60,000/ 12,319) 767,794/ 100|..._--|--.-- Commerce T.8. Bk} 100,000 12'031| '748'943|.7~ 47777777777 
Lorain St Sav Bk 200,000} 109,499/ 2,227,989] 50) 182 |.---- ScandinavianAmBk| 100,000] —_18,655| _ 925,918|____|_____- ;. 
National City Bankj 250,000) 364,052) 2,399,765] 100) 215 |...-. Security Sav&Tr Co} 1,000,000) 565,262) 7,923,489] 100|-_--__|- - 
Nat Commercial Bk} 1,500,000) 1,193,158) 6,190,142) 100). -__-- 164 | Un States Nat Bank! 1,000,000) 1,099,284| 9,663,807| 100)_____- 5 
ewart St Sav & T Co! __ 300,000 7,990) 4,354,529| 60! 275 |-..-- Portland Trust o- 000! '116,191) °794,198) 100). i 
e price. kh Book value, a Capital and lus to be increased, c Capital stock paid in; authorized amount is larger. &k Capital to b 
in p Amount paid in. z Ex-dividend. t sale. d These figures date March 15 1913. eSe } es ” 96 
912. tion’ 25 1913. nJan. 15 1913. v Sept. 9 1912. h Dec. 26 1912. pt 41912. Jan. 20 1912. ¢ Nov. 26 
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PENNSYLVANIA—Nat. bke. (exc. Phila.) Feb. 4; State inet. latest ret’ne- 


PENNSYLVANIA—(Continued.) 








heny— 
ela Saves. 
First Nationa! Bank 
Gerinan Nat Bank. 
Ohio Me x Bank... 
-—- eee gO 


Bank & Trust ( 
Provident Trust Co 
Real Est Sav&TrCo 
Work S Bk & Tr Co 

Allentown— 
Allentown Nat Bk- 
Merchants Nat Bk- 
Ridge Ave Bank -- 
second Nat Bank. - 
Allentown Tr Co... 
Citizens Dep&Tr Co 
Tehigh Valley Tr Co 
Penn Countries Tr. 

Altoona 
First National Bank 
Second Nat Bank-. 


Erie— 
First National Bank 
Marine Nat Bank-.. 
People’s Bank. ---- 
Second Nat Bank~.. 
Erie Trust Co-.---- 
Secur Sav & Tr Co. 

vache oh 
Commercial Bank -- 
East End Bank---- 
First Nafonal Bank 
Harrisburg Nat Bk- 
Mechafics Bank - -- 
Merehants Nat Bk. 
Sentral Trust Co- -- 
Commonwealth Tr. 
Dauphin Dep Tr Co 
Harrisbur Co.. 


Securit st Co... 
Union st ©O0..<- 
Lancaster— 


Conestoga Nat Bk. 
First National Bank 
Fulton Nat Bank-.-. 
tancaster Co N Bk 
Northern Nat Bank 
Peoples Nat Bank. 
Farmers Trust Co-. 
Lancaster Trust Co 
North Tr & Sav Co. 
Peoples Trust Co-- 
Union Trust ah 
Philadel phia— 
American Bank--.. 
Bank of Commerce. 
Bank of No Amer-. 
Gentennial Nat Bk. 
CentralNat Bank-- 
Corn Exch Nat Bank 
Eighth Nat Bank-. 
Par & Mech Nat Bk 
First National Bank 
Fourth St Nat Bank 
Frankiin Nat Bank. 
Girard Nat Bank - -- 
Kensington Nat Bk 
Manayunt Nat Bk. 
Manufact’rs N Bk. 
Market St Nat Bank 
Merchants Nat Bk. 
NatBk of Germ’nt’np 
Nat Bk of No Lib-- 
Nat Security Bank. 
Ninth National Bk. 
Northern Nat Bank 
Northwestern N B.- 
Penn National Bk. 
Philadelphia Nat Bk 
uaker City Nat Bk 


Sixth Nat Bank-.-- 
Southwark Nat Bk. 
Southwestern N Bk 
Tenth Nat Bank~-- 
Textile Nat Bank... 
Third Nat Bank.-- 
Tradesmens Nat Bk 
Unton Nat Bank. -- 
Western Nat Bank. 





T 
Empire Title & T 
Equitable Trust Co. 
Excelsior Tr & S F 
Fairm’nt Sav Tr Co 
Federal Trust Co-..- 
Fidelity Trust Co-.. 
Finance Co, list Pf. 

2d Pre 


Trust 
Frenktord Tr Co.-- 
Franklin Trust Oo. 
Ger-Am T & T Co... 
Germantown Tr Co 





8 
& Profits. 





1, 061,939 
96,039 
86,547 

114,029 
886,149 


536 ,243 
272,685 

8,000 
ag OH 


51,303 


398,367 
137,160 

60,333 
228,600 


113,149 
74,569 


541,073 
496,201 
116,821 


244, ,447 
69,608 
50,500 

h 497,000 

404,149 


,00U 
135,000 


434,741 
d 217,773 
239,012 
410,860 
d 64,000 
186,319 
739,012 
966,231 
146 000 
392,500 
177,933 
banks date 
(101 ,866 
1188 ,437 
2,695 ,005 
605 ,869 


5,060,043 
346,260 
425,901 
427,746 

1,255,541 

lidated wit 
554,967 
961,340 
938,726 
675,620 
244,910 
708,507 
1,524,072 
4,464,869 


739, 161 
Merged in 
126,324 
135,389 


Gross 
Deposiis. 








2,381,101 


,000} - 
2,455,013 
,476 
816,926 
1,540,612 


178,015 
2,391,849 


480, ,899 











3,478,650 


2,036,304 


1 ,890, ,049 


377 ,681 
540, ,000 
h1,130,000 


1,212.162| 


,000 
d 872 ,000 


1,600,000 
2,804,929 
2,278,420 
375,000 
977,000 


2,108,785 
d 365,494 


1,209,400 
March 31 
t649 ,264 
(784,800 
13,242,000 
3,771,000 
15,175,000 
18,459 ,000 
3,204,000 
14,463,000 
23,545,000 


40,931,000) 


33,583,000 
42,221,000 
1,751,000 
c2,303,536 
2,053,000 
8,763,000 
h First N 
c2,960,553 
3,195,000 
3,481,000 
3,913,000 
2,826,000 
3,050,000 
6,060,000 
45,175,000 
2,621,000 
t1,019,780 
c2,435,256 
1,549,000 
2,365 0CO 
763 000 


11, 1593, ,795 
426,620 


1 1043, 017 6, ,585, 038 


7,301 


‘299,338 


ted with Clont —Equit 
127,3 


re 
Ww 


11,825, 784 
la sennin 


461,509 
274,806 
130, on 
413,7 


z 
~J 





878,914 

















| 4 


981,572 


939, 814 


603,959 
32,390,309 


1,147,867 


1,408 ,674 
2,520,217 
I, 168,898 
2,282, 643 
4,832, 265 





$ 

1,312,113 
1,911,473 
80) 4,283,502 

467,592) 1 
1,151,629 
2,753,273 
3,990,185 


6,266,048 
2,399,017 





















































| 
Surplus Gross 
& ——— 8. Bid. | Ask. 
Philadel.—Con, . Per |share 
Gir’'d Av T & ay Co 141,027 770,946 iia 
Gtrard Trust Co... .-. 9,937,780 35,655,669) 100)... ..- 11/990 
Guar Tr &S$ Deji 6s 13,034) 5,856,448) 100)... - 11157 
Haddington T&T Co 16,342 PERCEEE BEE cca celoesce 
Hamilton Trust Co. 84,550) 1,041,978) 60/...-- i} 43 
Holmesburg Tr Co. 58,199 62,931; 60)..... 1} 55 
Industr’] Tr T& Sav 945,500) 5,232,679) 60)... -- 11165 
Independence Tr Co 929, '891 2 '222 993) 60)....- i} 95 
Integrity. ‘Litle Ins 
Co 1,155,672; 3,952,802) §0/..__. 11155 
Kensington Tr Co... 71,369; 1,568,972) 60). _-- ij 60 
Land Title & Tr Co. 4,156,730) 9,830,022) 100)... -_- i|500 
Logan Trust Co-_.-_. 262,221; 2,136,356) 100)... -.- 11135 
Market St T & TrCo 109,862) 1,186,264) 25)... --. ij 33 
Manayunk Trust Co 205,857| 1,338,249 cease OM 
Merchants’ Un TrCo 277,618) 2,004,717) 100}... -- 100 
Mortgage Trust Co. 497 ,384 346 ...-. 101% 
Mutual Tr Co __.-_- 104,607 601,009} §0/).---- ij 40 
Northern Trust Co. 1,682,263) 7,161,800) 100)... -.- 1}450 
No Phila Trust Co. 52,914) 1,690,600) 60/)...-- 1}106 
No Western Tr Co. 230,317) 2,040,624) 5§0)...-- 1}185 
Pelham Trust Co-- 79,710| 637,732) 100/-.---- 1/130 
Penn Co for Insur 
_ on Lives & Gr An 4,913,507|19,263,749| 100)....- 11645 
Penn W’h’g&SD 635,850) 434,341 ction ff Gee 
People’s Trust Co_. 152,820) 1,541,392; §0/)....- i} 45 
Phil Mort & Tr Co. 129 ,684 25,224] 100/.-.--. i} 15 
Phil TrS D & In Co 4,560,376|10,185,475| 100/}...-.- 11740 
Provident Life & Tr 000} 5,292,480/10,154,817| 100/)...-- 1/878 
Real Est Tr Co, com 365,256)! 4,947,605) /100).-.-- i} 61 
do ps Ble tae 1} 96% 
Real Est Ti In & Tr 1,271,326) 4,929,224) 100) .-.-- 1|300 
Republic Trust Co. 138,422) 1,020,641; 50). -.-- ii} 66 
Rittenhouse Tr Co. 57,324 664,997; §50).--.-- i} 56 
Tacony Trust Co _. 183,157} 1,004,434) 100}...-~- 11225 
Trust Co of N A_-_- inCommer'cial Tr Co 
United Sec LI &T. 935,079} 1,330,295!) 100) ..--- $1140 
Wayne Junct Tr Co 72,187 83,324) 100/--.--- i}110 
West End Trust Co 1,169,397) 4,174,081; §0/)-.---- 11118 
West Phila T&TrCo 503,725) 2, ‘850, '442 ee 
Pittsburgh— Vom’! | price 
rv} heny Val Bk_- CA | | 6. “Biiciccaclesowe 
ations Dep Bk 38,99 EE i ie a Rime 
yd Sav Bank... 380,696) 1,810,960) §0)------|..--- 
Arsenal] Bank ___~_- 190,817 92,818} §0/----..|- netee 
Bk of Pittsb NA 3,352,607|21,572,730| 6§0/------ 125 
City Deposit Bank~ 76, 4,000,587| §0|..-..-|...-. 
Columbia Nat Bank 919,374|10,108,177| 100|------|----- 
Saananaeabal Nat Bk 249,312) 2, ‘582, 999 SR, 
Diamond Nat Bank 1,652,554 6,149 299 sini thas rg: Rusduabenae 
Diamond Sav Bank 151,069) 1,834,384) 1N0|.-..-..-/----- 
{| Duquesne Nat Bk -- 1,006,644) 5,171,173) 100)------|---- m 
Exc ange 6 Nat Bk_. 828,926) 4,588,421) §0)--.-.-../..-... 
Farmers’ Dep N Bk 2,495,529 29, ‘463, 336 ee eee, 
Farmers’ Dep S Bk. 59,919, 5,194, 667 a atl 
Federal Nat Bank- 1,329,927 4'354,882 190 a 
Fifth Avenue Bank 91, as i a oo 
First N Bk of Birm. 109,824 Si NE, nite 
First-Second N, Bk s1,900,000's30000,000! 100)------|-.--- 
Freehold Bank---- 1,055,300 Bune ch tl Delacacantacese 
German Nat Bank- 714,00 6,028,893 a stetetnieeiilin wn tcieninn 
German S & DepBk 515,673) 3,833,973) 6§0|.-----/..... 
Germania Sav Bank 501,184! 7,501,030) 1900/).----- i abled 
Homew’d Peop’s Bk 32,240 SETAE Giloccoswelscsoe- 
Iron&Glass Dol Sav 342,904! 1,846,490) 100)/.-----|----. 
Keystone Nat Bank 805,200! 3,599,100) 100) ..--.-- 200 
Liberty Nat Bank- 159,027} 1,081,424) 10M) ..-.--|....- 
Liberty Sav Bank-.- 43.419} 1,210,222) 100/....../|..-.. 
Lincoln Nat Bank_ 790,447) 5,552,117) 100|------ *200 
Manufacturers’ Bk. 185,817 is RAR Es 
Marine Nat Bank~_- 341.307! 2.813.876) 1G oc cancloeccce 
Mellon National Bk 1,983,968) 42, ‘536, tt Pie cnnoe toe we 
Metropolitan N Bk. 33,207 1,142,868 cain bouidbace 
Monongah’le N Bk. 1,873,750! 7,269,633) 100) .-.--/--... 
Nat Bk of West Pa. 478,130! 3,824,445] 100}.-...-.|..... 
i,  ¢€ aes 62,919 Sit § Mil aocscoleetde 
Pennsylv’a N Bk... 193,824 A i RR SE 
Penn Sav Bank.-.-- 66, 693,650) §60)...--. aD 
People’s Nat Bank- 1,960,621\15,702,547) 100)..--.- sane 
People’s Sav Bank. 1,108,090/10,062,154;) 100/...--.- dee 
Pittsb Bk for Sav-- 508 ,501/16,180,486} 100)..---- oe-ee 
Second Nat Bank... First-Seco'nd Nation ank 
Third National Bk- 214,891| 1,835,371] 100|------/----- 
Union Nat Bank--- §,147,438/11,234,821) 100).---..|.-.-. 
Union Savings Bk. 30,462! 7 "864,496 wedkisedil Bum 
U S Nat Bank... -- 154,644 et ee nk Be abe 
West Sav & Dep Bk ,629| 1,465,461] 100)-..---|..-.- 
Bankers’ Trust Co re ee | a ee 
Central Trust Co. -- 66,169 550,896) 100)_..--.- 3 
Colonial Trust Co. . 3,266,064) 8,793,749) 60).----.. *178 
Commonw’Ith Tr Co 1,575,629) 3,879,029] 100)/_-.--- *175 
Continental Tr Co. 163,500 268,898] 100/...-.- wie oa 
Dominion Trust Co 21,252 ee 
East End S & Tr Co 130,910) 1,341,312) 100).....-/.--.. 
Fidel Title & Tr Co. §,780,899|/12,172,479| 60)----.- 420 
Franklin Sav & Tr. 68, Ss 5 RES ee 
Hazlew’d S & Tr Co 124,517 632,343) 100)_...-- ip chetitioas 
Hill Top Sav&TrCo 71,729 Tee . Eiléaeseselmouse 
Merch Sav & Tr Co. 16,044 SS5 366 Bl ccoce *30 
Metropolitan Tr Co 33,186 -aeoGt wae 
Oakland Sav &Tr Co 201,861) 1,305,739) 100)/.....- roe 
People’s Trust Co.- 142,524) 1,083,112) 100)/...-.. ied cites 
Pittsburgh Tr Co_-. 4, 223, 212) 8,689,674) 100)..--.- *200 
Potter Title & Tr Co 2 ‘990 38,380) 100). .--.-!]- gah 
Real Estate Tr Co... 1,984,180 2,263,154) 100).--..-. 150 
Safe Dep & Tr Co-- PW Bikes ema a” RS 2 ae 
South Hills Tr Co_- 45, et 2 ie ieee 
South Side Tr Co-.- 126,522) 1,167,679) 100)... _.. ies Hades 
Terminal Trust Co- 142,486 i IBRR I , RRR nck a 
Union Trust Co_--.- 1° {haa 040, 541'35,960,083) 100)... .- sical 
Washington Tr Co. "209 "091 2,225,227 | Rie See 
West End SavB&Tr 300,308 1,823,935! 60)...... 157 








* Sate 


price. a Capita! paid in; authorized amount is | 
eMarch 15 1912. d@ March 19 1913, v Sept 4 1912. ed «+5 


t Ex-dividend hMarch 22 1913 


b Capital to be increased 
i Last sale. 


c Figures are of date Feb. 4 19013. 
t Nov. 21912 


nADr. 18 1912. 


e June 14 1912. 





ee eee See Sed Seed heed bed ee 


et et a, i di ne, ee A. 








APR., 1913. | 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 








PENNSYLVANIA—(Concluded.) 


TENNESSEE—Nat. banks Feb. 4; State tnetttutions latest returns. 




























































































































































Surplus | _Gross Surplus | Grose 
Captial. & Profite. Deposits. |Par | Bid. | Ask. Captial. |& Profits.) Deposits. |Par.| Bid. | Ask 
to a ‘gears. nt $ Per |\share 
Readin zg $ $ Per |share Chattanooga— $ 065! 100|...... vere 
Pcmerunan Bent] $0039) 26.004) 1602970) 88) Sb ses | Stacey Sarat) $000001 fun‘90oleztbegao| 90[cc2o2= [2 
28, , 000| 474,765) 6,571,735) 100/...-..|..... 
Keystone Nat Bank| 100,000) 237,671) 428,039) 100| 290 (310 | First National Bank) 750, ; sess! 1 
Roraruge pank---| 700.090) S7e:i0s) Masdeal 8 es [tes | Hamno Mee eex| “Ypo.oe0| tivstaa| 1264046) 400(--—-=- coma 
Rend Nat Bank - 100,000 aaa eel 7 'an7'920| 400 O78 388 Clip Mational Bank 500,000 139,310} 2,288,723; 100)...--- wine oe 
Scnuylieill Vall Bi 100'000 312804 1 1600'990 50 150 |153 | East Tenn Nat Bk.| 400/000| 343/824 8,419,419 100 iaiea “ean 
- , ° 187,986) 1,485,363) 100|....-. -<-- 
pectecenMiuss;| $00.08) Gesey sere) tay) ip [ep | eeu Sene'a'ns| fag'oon Marge) teato| 160|-2--(oa-- 
goicnel a Gs-| 740-900 MUGS Ber ia0] 108 19 (iio | uecharwatet co “besos Se Sst) ex7.e79| 100|.....|.-.— 
- ’ , ? ,000 2,000 000} 100|...--- — 
Reading Trust Go. | §00:000| | ¢07,777| 111981148) 100| 205 |310°" | Third Nat Bank-_| 200'000|r127°378\r1,235.181| 100|...~~- coee 
atte BIR cers Mien ads Boao Per Union Bank -.----| 100,000} 40,269) 1,177,267) 100|------|_... .. 
Dime Dep & Dis Bi| 1oo0o0| a78ia3i| 8'860°761| Go| 485 |465°° | Bank of Com & Tol 1,500,000 679,210) 9,046,069} 100) 290 |3u0 
; vOOUe ‘0. 9,000} 319,903) 3,276, : 
Biectre City Bank.| $0,900 30.628 ‘270.250) 0) 74 |,78 | Cont-State R&T Co.| 02.000) 319.9031 3.276.879] 100) 200 [210 
Erdenty Dope Mab i 3.999/10,729,917| 100| 350 (355 | Chickasaw Bk&TCo| In hands |of Receiver 
louie. -| ia 615,249, 50| 100 |10234| First National Bank| 600,000| 608,002| 3,383,356| 100| 270 |272 
Merch & Mech: Biz_| 260'000 '107| 2,525,476, 25| 10234|107% | Germ Sav Bk & Tr 000| 61,682 {925 100| 600 |700 
mo > — x tyr "Bran ‘822,509 50 200 |205 |ManSav Bank & Tr} 100,000 49,114| 2,601,458] 100| 530 (560 
Pootie’s Nat Bank 500'000 307,119} 1,816,198) 100 eH ++ ae nar ag “'"C an ham Nee anh 1,954,724 i‘? oo. 72 
Providence Bank. 75,000 56,3 5, 50} 10 107 p Va , 49'000\¢1,000.000| lou! 120 1122 
South aide Beak "80/000 °69'317 "759,716 180 188 188 No Memphis Sav Bk| 80/000 100000 goth 100 450 500 
Third Nat Bank--| 200,000) 1,227,049] 4,456,544) 100) 895 |905 | People’s Sav Bk &T| 50,000) 10.897) _ 385,311| 100| 205/215 
Traders’ Nat Bank.| 600,000 84,004 3,358,292 100, 220 (22 Security arCo ayes ‘aet'anil sent aes late 
Wears penk---| "ooaus) 340-04 14shzsal 100] 189 lise | Games’ Baan] 6.000) 80.000) “Bea, 
est ce , ’ , ’ 
Anthracite Tr Co_.| 250,000 1 87,984, 50) 73 ons oo ra 1,400,000| 377,088) 5,816,442) 100| 170 (172 
ee | ee en el ee ee ee o 40,176| 1,035,083} 100| 320 350 
autiranies te Bk._| Merged in| Miuers Bk jof W B ‘| Comm Tr & Sav Bk| &250'000 52,711} 2,912,324) 100|s300 |.._.. 
a 200,000 139,376, 808,297| 50| 104 |106 | US Trust & Sav Bk 00 000 52,394; 981,878) 100) _ ..-|--... 
First Nav past Banik 375,000! 518,729] 2,433,255] 100 265 275 Williamson Tr Co. . 100,000 7,900! 219,791} 100 100 | 105 
Luzerne Co Nat Bk 000! 153,765) 1,149,826) 100) 1: ash ville— 
Poopicepaat.” "| $00.08) 81480) Sota'e58| xo0| aus (a0 | Aroeaceny nes ene) "900.000, SBRget| F-30rSE0| 100 1a. (tes 
hoctad Mar Bake’ 500: 000 1,072 310 4907326 100| 345 |353 | Cumberland ValINB 300,000 20,639! 1,635,320) 100| 100 (102 
oDep & Sen Bi '623,083| 2,640,924) 50| 207 |210 | First National Bank| Merged in| Fourth &| First Nat| Bajnk. 
rcume tee, (656,571, 650| 325 |335 | FirstSav Bk& TrCo| 300 57,992) 1,114,489) 100) 125 |130 
eval le $82°570| 2°117:046| 60| 158 |160 | Fourth Fire Nef B| 1,100'000|  880°167/11'488'264| 100] 248 (260 
"Wiltelicomins — ecnanty: Bascuck. Per |share.| Hermitage Nat Bk_| ‘200. 118.361 691.466 300 148 153 
Bank} 300000) 507,269) 1,377,738) 100)_.._--|...--. essee B .&T. 00,000) Be usiness Feb. ; 
poh Bk 100,000 176°700 er se 100 EtG: Se Soe en ee Ge. 350,000 11,687 1,952,628} 100) 150 (160 
est B anch N Bk_| 300,000) 1,143,560) 3,370,879] 100|/-.----|_---- State Trust Co____| 100,000 56,409} 161,545] 190/ 90 100 
Williamsp’t N Bk__| 100,000 129,224 , £08.686 Pe iitdnnittnanin Union Trust Co...! 100,000 34,3011 159,279! 100' 95 |1 
Northern Cen Tr Co 500,000 , ’ ’ PES eee ee . 
Susa Tr & S Dep Co 285,000! 1,263,400 weap octagon TEX AS—Nat. banks Feb. 4; State tnatttutions latest returns. 
Oo ae . 
Sentral Nat Bank.| 125,000 14,592) 173,227) 100| 99 (102 Por lchave. 
City Bank = _-._—- 260,000, 220,184) 1,353,234) 50/ 95 (100 | , DeNcan Nat Bank| 200,000| 423,261| 3,607,701) 100|.--- |e 
Drov & Mech Nat Bk 000) = 126,667/ 665,885/ 100) 190 (195 | justin Nat Bank. '000| 449,047| 3,853,566| 100|_-----|..... 
Farmers’ Nat Bank} 200,000 11,585| 435,640) 100) 175 (|180 
First National Bank} 500,000 89,520) 1,561,353; 100; 103 (104 Recnmnititinn Per \share, 
Western Nat Bank. 225,000 110,520 882,167 et ‘wietdicie 100 American Nat Bank 100,000 254,929 1,988 ,003 RRS SRN 
York Co Nat Bank. oo) a 28 OO te te, 620] 33°| os | First National Bank| 200,000| 365,131| 2'373,736| 100|-.--.-|.... 
Guardian ‘free Co: 250/000 102'358 485011 35 32 33 Gulf National Bank; 150,000) 156,707 iets i vesoee tedeine 
uardian Trus . , , , 81,410} 1,099,712) 100/______|___.. 
Secur Title & Tr Oo| 250,000 3°396| 669/141; 50 50 | 62 | Texas Bank &TrCo| 250,000 
York TrustCo_.... 300,000 100,598) 762,334) 50' 60 © 62% i Per \share. 
as eae ; ‘tutions urns Bank| 1,000,000) 1,537.394/13,915,217) 100/._..__/___.. 
Se Oe. Came Fd. & Ries Cale oe Gity National Bank 1,000,000} 1.203.949/11,111,300| 100) 350 (360 
| | Commw'!th Nat Bk} 600,000| 426,647) 4,748.178) 100) 195 {200 
Ne w port— | |, Per \share.| First State Bank_..| 100,000) 111,407) 1,294,523) 100/_._-__|____- 
Aquidneck Nat Bk.| 200,000) 110.144) 1.303.870) 6507 -._.- 78 Merchants Nat Bk_| 250,000 50,000 Began busi|ness |Feb 26| 1913 
Nat Exchange Bk. 100,000 95 329 S62,8060| Gi ..ce--leccee Nat Bk of Comm’ce 15U,U00U 156,872) 1,941,600) 100) 200 j..... 
New Eng Com’! Bk. 55,000 6,838 51,424) 50)...---|----- Guar State B&TrCo 690,000 146.102|} 4,010,061) 100) 150 /|152 
Newport Nat Bank i 20,000 (89,544; 295,801; 60) ....-.-/..... Dallas Tr Sav Bank 300,000 211,832 575,459; 100; 200 (210 
Newport Trust Co. 200,000 144,552) 1,428,244) 100/....../j-..... 
Fort Worth— Per chars 
Pawtucket— Per share. | american Nat Bk..| 150,000) 189,179) 1,218,696) 100) 225 /250 
Slater Trust Co_._-. 500,000; 1,032,388) 9,015,816; 100)/.....-/..... Continental Bk &Tr| 500,000) 206,167) 822,878) 100! 1560 /160 
Farm&Mech NatBk| 300,000) 318,596) 3,332,480) 100} 230 (250 
Providence— Per \share. | First National Bank 1,000,000 333 277| 4,689,526) 100!) 190 200 
Atlantic Nat Bank. 300,000 213,852} 2,573,878; 60; 60 /|..... Ft Worth State Bk. 100,000 21,500 375.000| 100! 120 /|125 
Blackstone Can Nat 500,000; 443,043) 1,293,922) 25 35 |...-.. Fort Worth Nat BE_ 500,000 896.957) 5.359.786; 100) 380 (|400 
High Street Bank _- 120,000 127,761; 1,100,151; 60; 94 |-.... State Nat Bank. __ 500,000 229.391) 2,426,707) 100}___.__|___-_- 
Mechanics’ Nat Bk.| 500,000) 282,379) 3,853,539) 50; 60 |..--- Stockyards Nat Bk.| 200,000) 95,877) 1,969,991) 100) 130 (150 
Merchants’ Nat Bk_| 1,000,000) 1,022,259) 7,629,548; 650) 87 |..-.. Texas State Bank __ 100,000 35,000} 635,000) 100) 140 |... 
Nat Bank of Com’ce 850,000; 761,209) 2,141,301; 650) 67%4)..-.-- Traders’ Nat Bank. 125,000 194,655 602,223; 100) 300 (325 
Nat Exchange Bk../ 600,000) 1,054,113) 6,627,254| 100) 255 (280 | Western Nat Bank ,000} 110,260) 2,892,825) 100| 135 (150 
Phenix Nat Bank_- 450,000 27,966) 1,545,16 FF ge Rees 
Providence Nat Bk 500,000 884 ,340 1,321,348 ee ee eee Galveston— Per ahare 
United Nat Bank..| 600,000) 799,644| 4,030,340) 100) 210 |-.-.- City National Bank} 200,000) 142,739) 4,907,554) 100] 200 /210 
Westminster Bank.} 200,000} 102.342) 1,680,800) 50) 63 |-.-.-- First National Bank| 300,000) 206,369) 1,815,117; 100) 135 /|145 
[ndustrial Trust Co| 3,000,000) 3,812,684/46,889,195| 100| 245 |250 | TexyasBk &TrCo..| 200,000/ 400000) 3'000,000! 100| 215 |225 
R I Hospital Tr Co_| 2,500,000) 2,787,491/23,366,190\1000|3350 | _..--. 
Union t Co_.._| 1,000,000 72, 7,595,499) 100| 170 /180 Houston— No|minal | prices 
Commer, Nat Bk__| Me in| So Texas |Com Nat (Bk, 
Woonsocket— Per \share | First National Bank| 2,000, 290,724/10,730,892) 100| 175 |___.. 
€itizens’ Nat Bank_| 100,000 41,240} 230,600) 100|.....-|..--. Houston Nat Ex Bk| 200. 239,254) 4,174,908) 100| 285 (325 
Rational Gai BE:| ieyeue] —frdt0) Habgag conn] emer Na ass] Son0y Mt seo) Sonn 55 10°] 18s (Re 
ation nion e , , 929) OU) .~.---|----- at Bank of Com’ce ; ’ , cose 
Producers’ Nat Bk. 200,000 172,333} 1,051,925) 20).....-|-..-.- Union Nat Bk____. 1,000,000; 375,510) 9,249,781) 100) 196 /|198 
ae ,000, 987,183|10,832,729) 100) 310 (315 
Bankers Trust Co_| 2,000,000) 950,324) 1,569,964) 100' 139 (141 
SOUTH CAROLINA—Nat. banks Feb. 4; State institutions latest returns. a lv ae NE : Por \eheve. 
Alamo Nat Bank_.- 500,000; 201,814) 2,757,802) 1 ee. Woo 
Charleston— Per \share. | City National Bank ey ees aht'aah , coeoas ‘= Re, ee 
Bk ofCharl’n NBA_| 590,000) 384,834! 3,231,082) 100/y235 (240 on mg yy eye 11°404] 'aha'rosl op nc itcoo 
Carolina Savings Bk 200,000 164,671) 2,140,005) 100) 225 (250 pot here ohn 000 231'314| 1.319484 100| 240° 71777 
Shari Sav Instit’n-__ 100,000 96,876) 1,201,656) 100) 425 /|450 ag pe Beadle 300000 476 279| 2'033' 679 Dees i ategang 
Dime davings Bir '|  Go'oeol aatear| « Saaeaze) 100] 1ee te) | Gem Antonio NetBxl 600,000| 194°980| $'841'108| 1001777777177 # 
pime Savings Bk .. yo 267| 6 60.283/ 100' i2o |720 | Amer Bk & TrustCo| 100:000|  20.067| '466°738| 100| 110 : 
Each Bke & Tr Go, 50/000 52'364 540030 100 155 |160 | Central Trust Co__- ,000 38,144; 713.848] 100| 125 |____- 
First National Bank 200:000| 415/000 1,600,000} 100} 350 |375 | State Bank & TrCo} 100,000 at'cpal accar'aeel tan| 200 
nots’ eras Ek] so0.0u0| Tar-a54| “gor‘o] 100) 0 [2 | Wace nn | | areal arsed | Peon 
ners erc , j i cae. tae 
Roope Net Bank.| 00.000] 181-850) 1.950-420] 190] 120 50 | Qlamae Nat Penk.| 250.000) 65.000 1.000.000) 100)...---|---- 
rope be natn re aa vee ytt yt i tt 180 National City Bank 100,000 27.917| 157.091| 100|......|....” 
State Savings Ban j : , Met) . BEE OE!) BOM loceccelesnce 
3e Car Loan & TrCo 100,000 36,222) 1,756.970) 100) 155 /|160 Provident Nat Bk. 000; 168.243) 1,419,762) 100)_.___-|____- 
it : t is larger. k Capital to be increased 
*Sale price. aCapital and surplus to be increased. c Capital stock paid in: authorized amoun 
p Amount raid in. 2 Ex-dividend. y New stock. wv March 20 1913. saat sale. d March 171913, A Jan. 22 1912. n Nov. 26 !912, 
g May 281912. ¢April181912. e March 221913. rSept. 41912. se Ex-rights. 
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UTAH—Nat, banks Feb. 4; State institutions latest returns, 





_ Captial. 


& Profits. 


Gross 
Deposits. 





Salt Lake City— 
Ooutinental Nat Bk 


j 


Bk 
Nat Bk of Republic 
National Cop Bw 
State Bank of Utah 
Utah Com & Sv Bk 
Utah State Nat Bk 
Utah Sav & Tr Co_- 
Walker Broz, B’kers 
Zions Sav Bk&T Co; 





—— 2 


ge 


S588 FSE8853 
S355 


3338883 





—— 





$ 
58,092 
622 ,887 


226,114 
307 ,446 
88,731 
n Utab 8t 


3 
2,566,520 





3,948,569 


’ ’ 9 
7,157,238 
3,728,133 
2,937,483 

ate Nation 


5,552,849 





230,541 
35 


115,653 
306,624 





90 eran aes 1 





425 








VERMONT—WNat, banke Feb. 4; State institutions latest returns. 





Barre— 
Barre S Bk & Tr Co 
Granite SBk & T Co 
Nat Bank of Barre - 
Peoples Nat Bank. 


Burling ton— 
Howard Nat Bank. 
Merchants Nat Bk. 
Burlington Trust Co 


Mont pelier— 
Capital S Bk & T Co 
First National Bank 
Montpelier Nat Bk_ 
Monatp’r § Bk &TCo 


Rutland— 
Baxter Nat Bank-_- 
Clement Nat Bank~ 
Killington Nat Bk. 
Rutland Co Nat Bk 
Rutland Trust Co_. 








Ba8 
BEER 


S S888 £38 
8383 S388 S38 


— 


5383! 


~) 
n 
—) 





40,000 
14,506 


1,696,000 
1,494,564 





e22 ,067 
e20,760 


301,542 
d163 591 
299 502 


57,702 
838,548 


e157,209, 1,093,787 


150,000 


54,972 


e1,105 439 
e424,983 


930,093 
d418,093 
2,744,647 


2,102,641 
8721 ,674 
3,500,000 


311,110 





235,334 
72,008) 
63 ,087| 

- 114,000) 


1,376,479 





"240,816 
484,972 
1,116,000 











VIRGINIA—Nat. banke Feb. 4; State inetitutione lateat 





Lynch burg— 
First National Bank 
Lynchburg Nat Bk- 
National Exch Bk_ 
Peoples Nat Bank. 
Lynchburg Tr & SB 


Norfolk— 
Bank of Norfolk... 
Citizens Bank 
Marine Bank 
Marcantile Bank- ~~ 
Nat Bk of Comm’ce 
Nor Bk for Sav&Tr 
Norfolk Nat Bank _. 
Seaboard Nat Bank 
—_ Nat. Bk. 

eters burg— 

Petersb Sv & Ins Co 
Nat Bk of Petersb~. 
Virginia Nat Bank. 

Richmond— 
American Nat Bank 
Bank of Com & Tr. 
Broad-Street Bank _| 


437,515 
256,000 
8274,409 
430/809 
199/144 


23,000 
461,197 





t55,286 
113,663) 

| 

675,889) 
222.314 
b148,360 


623,694 
145,337, 
123/977 


| 
| 
i 


2,831,627 
1,385,000 

8963 ,859 
1,575,072 


1,654,138) - 


530,000 





5,734,827 
(824,485 
t 1,657,947 


2,379,243 
1 983,847 
61,450,000 


4,988 ,085 
1 053 ,671 
1,674,109 





WEST VIRGINIA—Nat. banks Feb. 4. 


State inst. latest returns. 








Wheelin 


Bank of Ohio Valley 


Centre Wheeling Sav 
City Bk of Wheeling 
Commercial Bank... 
German Bank 
Germania Half-Dol- 
lar Savings Bank 


Quarter Savings Bk 
South Side Bank __. 

liar Say & Tr Co. 
Security Trust Co__ 





| Gross 
.| Deposits. 





ee 
1 319,966 
567 ,57 











2,309,718 


454,068 
554) 2,767,437 


1,058,652 
2,899,750 
2,652,198 
549,102 
317,961 
921,361 
3,887 ,934 
991,000 

















WISCONSIN—Nat. danke Feb, 4: 


State inetitutions latest returns. 





La Crosse— 
Batavian Nat Bank 
Exchange State Bk 
Nat Bk of La Crosse 
Security Savings Bk 
State Bk of LaCr’se 


Milwaukee— 
om State Bank. 
First National Bank 
German-Amer Bank 
Germania Nat Bk_. 
Marine Nat Bank _. 
Marshall & Timteg Bee 
Mer & Manufac Bk. 
Mil Nat Bank of W 
Nat Exchange Bk_. 
Second Ward Sv Bk 
West Side Bank__. 
Wisconsin Nat Bk. 
First Say & TrCo_._ 


| Wisconsin Trust Co 


400,000 
25,000 
250,000 
80,000 
100,000 


100,000 





181,112 
8,59 
453 ,237 
8, 679 
60,489 


277 ,834 





3,044 ,755 
307,000 
4,200,338 
287 ,728 
1,340,458 


835 ,000 
23,189,237 


5,444,947 
13,270,852 


1,800,000 
20,377 ,467 





i 


1 ,057 om 





1,964,275, 1 











W YOMING—Nattonal banks Feb. 4. 





Che yenne— 
Citizens Nat Bank. 
First National Bank 
St’k Growers N Bk. 
Wyo Tr & Sav Bk. 








26,012 
115,644 
117,729 


596 861 
2,517,212 
2,468,665 





18 ,634 


305,014! 














CUBA. 





Havana— 
Nat Bank of Cuba. 





ical 





Returns are of date Dec. 31 1912. 


| | | Per share 
1,482,975) 23,714,338) 100) 110%/113 








Returns are all of date Feb. 28 1913. 


CANADA. 





BRITISH COLUMBIA. 








Ca 
Paid in. 


Reserve 
Fund 





Vancou ver— 


Deposits 


not per sha 





eee te 


ré. 

















Prices are cent. 
850,870 40,000 
MANITOBA, 


Broadway Nat Bk- Bk of Vancouver... 
genteel at Bk of R 

ommonwealth .Bk 
First National Bk-- 
Merchants Nat Bk} 200, 
Nat Bk of Virginia_]| Consolid 
Nat State & City Bk; 1,000,000 
Planters Nat Bank. 800,000 
Richm’dBk & TrCA 300,000 
Savings Bk of Rich- 200,000 
Unton Bk of Rich 219,750 
Old Dominion TrCo| 1,000,000] 1,000,000 Began busi ness 
Virginia Trust Co__! 1,000,000 148.092; 1,454,328) 100 


WASHINGTON—WNat. banks Feb. 4; State tnstitutions Feb. 4. 


Seattle— 
Bank for Savings -- 
Canad’n Bk of Com 
Citizens’ Nat Bk. _- 


Began business Mch 1,465,801; 100 


t56,094| 587,633. 
50,000 | 


,000 ’ 
1,084,482 12,626,726 
1,127,017) 6,627,898 
ated With First Nati onal 

727,0t0, 4,950,121; 100 
1,458,509, 6,244,873) 100 

12,744, 474,352) 25 
215,701; 1,441,692, 25 
470,804) 1,267,792 650 








~ Winnipeg— ~ z . Per (cent. 
Northern Crown Bk 2,723,490) 300,000|12, 449,890 110 


00,000 96 97 





NEW BRUNSWICK, 





Bk of New Bruns--.|Merged in Bank of |Nova Sco|tia | 














NOVA SCOTIA, 











Halifax— 
Bk of Nova Scotia. 








95,859 ,100/10,692,740/54,106,145| 109 
400,000 


12,729 
200,000 


490,942 
4,159,970 


Mercantil 





ONTARIO, 


Dexter Horton NBk 
First National Bank 
German Amer Bank 
Mercantile Nat Bk. 
Metropolitan Bank. 
Nat Bk of Commerce 
Nat Cy Bk of Seattle 
Peoples Sav Bank - - 
Scan-Amer Bank. 
Seattle Nat Bank _. 
seattle. 
& Tr Co 
North Bk & Tr Co. 
Union Sav & Tr Co. 
Northw Tr &S D Co 
Dex’r-Hor’nT &SBk 
kane 

Bank of Montreal _. 
Exchange Nat Bk_. 
Fidelity Nat Bank. 
Nat Bank of Comm 
Northw L & Tr Co. 
Oid National Bank. 
Scandinav Amer Bk 
Traders’ Nat Bank - 
Spokane & East TrCo 

nion Tr & Sav Bk 
Washington Tr Co. 

Tacoma— 
Nat Bk of Comm’ce 
Pacific Nat Bank_. 
Puget S’nd State Bk 
dcandinav Amer Bk 
Bankers Trust Co_. 
Fidelity Trust Co_-_-. 








Consoli\dated with 
000 





246,049 
86,820 
10,147 
20,249 
89,944 

1,087,761 
35,227 

257,771 

529,782 

391,860 
23,566 

314,084 
21,194 


1,410 
336,628 


347 

299 ,382 
303,011 
116,694 
42,608 


470,729 
518,427 
21,220 
31,209 
36,741 
511,604 





8,945,804 
3,694,794 
481,160 
802,655 
1,459,759 
11,054,987 
1,849,436 
2,209,221 
10,699 ,649 
13,769,035 
1,101,114 
2,050,059 
979,102 
3,671,361 
1,200,809 
5,604,477 


2,132,977 


3,924,717 
4,594,181 

360,398 
2,164,558 
1,081,185 
3,479,381 

















Hamijton— 
Bank of Hamilton. 


Ottawa— 
Bank of Ottawa... 
Toronto— 
Bank of Toronto. .- 
Can Bank of Com... 
Dominion Bank... 
Home Bk of Can_.-.- 
Imperial Bk of Can- 
Metropolitan Bank~ 
Standard Bank -_-.-. 


Sterling Bk of Can_ 
Traders Bank 


3,000,000 
g3,888,730 


95,000 ,000 


g5,166,157 
g1,303,989 
96,755. 265 
71,000,000 
ig2 ,436,755 
g1,094,905 

Merged i 





15,000 ,000/1 


3,500,000 34,950,003 





4,388,730 37,377, 144 


6,000,000 41,153,823 
2,500,000 175789202 
6,166,155 57,375,612 

450 000 9,224,778 
6,755,625 53 ,292,235 








1 ,250 ,000 
3.136.756 
00/000 


n Royal a 


9,865,630, 
31,538 .366, 
6 ,043 ,877| 


ank of Ca nada 


205 





100 








QUEBEC. 





Montreal— 
Bank of Montreal. 
Bk of Br Nor Am.-. 
Banqued’Hochelaga 
Internat Bk of Can 
Merch Bank of Can 
Molson’s Bank 


16 ,000 ,000 
4'866 666 
3,384,098 
1,359,833 

g6,754 ,960 

000 


Province’! Bk of Canig1 ,000 


Quebec Bank 
al Bk of Canada 


ue 
Banque Nationale. 
Union Bank of Can_ 


92,500,000 
g 11560000 


"2,000,000 
g5,000,000 





16,000,000 
2774000 
3°000,000 


6,410,760 
4°700 060 
75,000 
1,250,000 
12,560,000 


1,400,0°O 
3.300 0 





181892781 
37 ,342,259 
18,969,929 
553,011 
58,060,222 
36,629'136 
8,009,530 
13 652,733 
132141508 








17,153,406) 1 


46 873.506) 











* Sale price. 
Nominal, 
tf Nov. 26 1912. 


@ Jan. 31913 


v Par of this bank its £50, 
This is capital paid in’ authorized amount is larger. 
n July 25 1912, 


eJan. 1 1913, 


a Capital to be increased. 


c Ex-Rights, 


b March 19 1913. 


A inciudin 
z Ex-divi 


deposits clsewhsre than 
s Sept 4 


end. 


1912, 


in Canada 
r New stock. 





